FFIAT UA, 083 Awa A=A T FATeAdt
TADT FTESIITAR [THES (BALEPHI HYDROPOWER LTD.)
FTLH AT - 9%, I, FTSHVS, 7T,
A 7.09-42,0%003 HATHF F. 09-420%00%,
gHo: info.balephi@gmail.com awarge: . www.balephihydro.com

N

Gal
(FareTor Tt U=, R0%3 &1 THT 30 TIT HEIT UA, R0%3 &I THT I3 A=qTT FbIT)

[
4 G U U

FEIAT ATATSIAT AT &A1 T anfaea] JAT AATIRUEER] AT TAS( [TRTTTRT ATNT GEATTHT ATHAT ST ISl .9,5,19%,90,0001- (F&H TH 37
AT S IAFIHT AT T TR /1) HeAl 090 Fa1q €.95,38,39,000/- (G AR FRI€ AT A@ AT g9 {IA) THH axTaR Iia a8 s{fehd qed
%.900/- TXHT 45,3990 {HTT ATIATTAT TG ETAPT AT ATG-aTEwH AT T T T@ehl 0 FIAMT FATT %.95,39,39,000/- (FeRY ASR FRIS TAZA TG
YA R HMA) SRR 91 99 dfebd oAl €900/~ TTHT 95,3990 fhdl AR 9AREE WeA $3Q9% (YU AT RO TR 9ewre) fhar edid e
TSI ¥% SR FFIT FHARESATS T 9,35 (I07 epwr aford T qe=nd) foar @ata oo e 4% SR |rHfes T e 91T qRiad TR
T qfehl q,%%3,¥Y3 foFaT STOR QEATHRITERT ST fspreTe ivwe g |

JEUN TATIT &7 |1 (prer TaT 99 FFAIR] ararerud T HeATs Aiqaad aRisHe (edaiene SeaTdl ArareErare gaiad aes HAL S
MSITART LT A, R, 3 T ¥ (AT Tired W fq.q, wr W iaa ¥ ogare mfaa) #1 it co yfqera safd 90,2%,9sR fwar T smirsmrer 933 /7. germeor
TATEAATE TN ETET FHAM ST MSANABIR TS 7. L T O, TAHI TSANABIR TS 7 9, 3, & T © T AP MSAARH a7 7. 9 FT AT ¥0 gfaera
FAT 939,955 fFar g7 T SR (e T 1 AT AT Jiad ST AT ATAraTe et AT PETUHT A% AR fahT AT fRT A9 aRrewe
IR FHA AHIENH T TR (ATHEH AT Y J91 FFIAH] FHAREEH Hd) 71 e e g |

TETATT T TR §.900/— T TRA (AT H{THTT AR TIRTHY)

FEP FT qon et AW A arsafas qen yata i faemer
ElSkea qM,9.09519% EGIRG
— 1. T.09K19% T T, 0RO 1. 9.00995 Feir P d AF.0GIR | AT.F.0%R|50 1.9.050159
9iq IR "edd (%) R3.9% R3.%R R3.%Y¥ R340 cY¥.%5 R5.%% q09.9¥%
g AR AT (%) (0.%9) (0.3%) (0.33) (0.09) (90.33) 9%.39 99,94
A qAE/ (A (7. #STHn (53,39%) (55,24%) (3,03¥) (¥,095) (R’ %zz) | (95,39%) 39,530
B L L s B e S B

FFIATRT Farafa faeirr feeor sa frwior srafuet suTetefed gfq FRTETE ARTT € 4R S8Y, 83, ¥I(HATAIT (AT TR AT 095 /99 /99 T FEH ATH) TAT FT AT T OIUYL, Q¥R ¥53.00 WH G |
e FEGHIT [ETT TROGHE ATAITIE [T i &9 #wgier ardher T3 @ ¢ a1 #rde# arfl Jravas FEr 39T ¢ GRS aiad 7 Ra7 TRt G4 @7 T0E T Il YR FITeT
& RVING IS FHT HTAITAT TG @ TUF ATETTHT ST 7197 G=FT 0T TRTH & |
faa SouTe srwfaer At safy wwate faav
TSI qETe e datg fAfq R083/0% /93 3@ 905 /0% /99 T TAEAT 3 AT TWHMET AT AT FatT 30 T © AiEAT TEH g |
T fwat g srafa (Pay Back Period) i fa@z
Frarer @ fRat g erafa (Pay Back Period) w.uy @ ¥ fewrrgent @t fmar g srafa (Discounted Pay Back Period) q¥ .90 av @@ & |
AT AESTATR A AR
eI AR el FATT At & 9,TU Y Q¥R ¥ 53,00 w7 |

g FETHIT [T TR ATTTATE [AATeT AT 19 Fwqe1er qTher T8 T8 T [FHIT FT4HT AR ATF9GF 70 G989 ¢ GRTTEE @iad I (7 e aiT GRT T0E T T FUBTIE T
& RVIXE BT THT ATITAT TG G U HTETTHT JTFISTAIE [T @=HT 97 T & |

AT §Y W A IR

forciraarar Tt AT SfEw g U AT SGHE! HATET T IHE ST SRl SdE gE 3 e ehrad qeaer g qeend s asieAr gy FeeEn

A TASATSH a1 a9 faaRurasal a1 T (5) 097 72 Q4 ¥ 9% 91 Ietiad SiRgwes FHae! Feqde TR 0 a1 gt o fag aeeme 1w |

e e SETReET e SR
T TaROTAT Seeitad T resiae fepreTer it qar Wﬁ‘l‘ah‘r & | 79 fqaruraaerg fadrs gy U, 0% THITH AT I STee TR IaTT TH g | T[T
e faroras ey TeE FROETE F qf T T &GS, FET ATEReE Bt a1 avg a= e e faearaeamr Swifad wRrer goaar ar et
AT ATAISTATET AT WEATATE AT FF THFRET TEAT A AT R feraer T S
Y FeRUTT AT FSpIa AU GAREs Hed AT TSI9d &9l ST=ess! |t fosy faRor TR SaR qUT JYTERUTH |TRT FSHrEr TIRe $AR Hed sHARIeedrs
FEATEUR AR Siehic ! RS S o @ awgee faw fraror ar exaraRer I e 891

TR g Teamdr foramwr

79 faaRordT AR e i ararer SeRer wifv fadres gat qar e e, j063 (ET deitad |fed) W7 9OH AT FRifH wEel R Ay WIeq 9
qUFE Hige oy FaamEd, 0% #1 faw 3 quilm Jurd fdos didare aqEfa g Sfee ey @war 1 AU o, fewieeir, FeandEe @R fog g [ICRANP-
IR] BB” (pronounced ICRA NP Issuer Rating Double B)” wamoras st 3@ 3 | “[ICRANP-IR] BB” & ®qHIehl I a8+ T4 &0dTal  drad s er
(Moderate risk of default regarding timely servicing of financial obligations) w= af=s | %1 e fa. & ICRANP-IR AAA zf@ ICRANP-IR D @wa ¥feg
93 e | & e “ICRANP-IR AAA” & Highest degree of Safety Regarding Timely Servicing of Financial Obligation s=<& W= “ICRANP-IR D” & Default
or are Expected to be in Default soon s+ SIS |

TR XaF TS WaTT ekl FATT : 3095102109 (FEER fed®@y 9%, R09) TETA & AATT 0GR |05IRY (AITAR fedw@Y 43, J0%3)
T e STl Ue iy awaee foeRer ;a9 frshrarers faa e s fafd 099/99/9% T AH. 35 T 06/ 085 d1e Td Wi YA R g |
FuTer fIaTa AgaTe faaRura T Weta yre At ?0\9:/‘10/0%,| FFIAT ITCIRT FTATAIHT faaxoras gar fafq R09s /90/93
Ry T geem & fafa
fsprae wear g fafq : R095/90/30 fspTa av= g+ fafa (fgermm @ R08s/99/9R fspTa av= &+ fAfa (fedm) @ R0es/q9/39

ERRERE IR ERIRCEI R E R C

Global IME
Capital Limited

et e e e

WITH OS5

EEad ATEUHE Frfea farees
ST H. 9, ALHU 1Y WA, TR, BSHTS |
W WY YAE R WUUTLO TR F. YL ¥U90R
Email: info@gicl.com.np; Web: www globalimecapital.com
I e R e o ferhT sererera website: wawvglobalimecapital com, ST aTEgraTar. fafrega websitesww.balephihydro.com. ¥
e R e website: wwwsebongovnp Al TR & T 5T |



g.q. FERurTTH T GERT WUHT Tifafae a9r A ISRl T ¢
(@) “faarora” g fadras grEedT UF, 0%3 BT THT 30 JAT FFIAT UA, R0%3 I T <3 A= FHRTT faavues Sue
TS TR TSG, |

>

@) “Fadra e qur T yaeae” ATl WEd ATSUHE P f ars 9T 99 |

(@M “FFEAT A EEARd] HFAT T SEgarer [Aidedrs a7hd T68 |
PR PP NN AN AR C . .

() “HFEAIH FHARIES” T TAh] BTEgMaTer [Afaeg®! TRIgHies aaaH FHAREs TR 1648 |

(F) “Hehad Hg” ATl ATEAWH TSR] AT TR TRTHT [qaR0raT ¥ EX@d BRE YIS T Jibd qo7 SX@d BIRA
AT THH RIS AfbT T TMFTHT FRAETATS THRT I6E |

(@) “FTSRTEE S ATl ATAE (SRTaAATE Gehetd g7 ATTH! THHATS STFAT AT TN ATFUFT dehells THRT T4 |

@ e e T A9 AT a8 ¥ FEET AMERE e, faEa A arenee  9ene 169, |

() HEAIER AT TABI BTSSR [ATHESH HeATIF TAREAATS TFHT T8 |

() “ToATeA®” AT TABT BTgTaTaR [AfHagd! Toardears arhd 94 |

(%) “HTIFERT THE" T Tohl STEgIaTeR [Atidg® IHE FHHN dfueddrs awhd 15 |

() AT AT TAD] BTSSR [ATHESH ATEITITATE TFHT 83, |

(@) AR AT AT fadrd arEars R 19 |

(3)  “TEETE A AT TATET &7 A ST ST a7 7. R, 3 T ¥ ([ifdepe! Ted W9, 71 mfad. T

rEdre Mfa ) eEee ¥ aEeEe 43R #.00. qORe dgaere gataa ees wEI A MSUIAETR a8 7. Y4 T,
FRT MTSAFARTHT aeT 7. 9, 3, & T © ¥ AP MSNIAFER ae1 7. ¢ 77 T J@&as T 0 epraear e
FFIAT TSR] FTATATHT a0 AT AUpT eAferear FAfTarT TIET T T@Tg AR5 T ATTHT AITell ANTRE GHAATS
SATSH, |

g feraRoTT QT SREET FRA I T T RIS 1 ¢
IEErCRER IR Ci o)

fa.. FHTPT A T ST IudrEe

q. e frsprest qon foy yame = WEw areuns ®mded fatres, a9 7.9, @@ | www.globalimecapital.com
T qA, TR, FTSHTST |

2. FART BTESITEY fdfHeE, aeT 7. 9%, &, FISHUST | www.balephihydro.com

T AT fadr @@ a9ATEe www.sebon.gov.np ATE THT TH SRR AT e faarors g @ g |

1 L S o 1 G 1 N G s O R L s i = B L

AT AARTEEH] (THEA JAT a1 Gedl AT AFATTARE Heohed Hraedle aX@IE] a1 (a7 Faedl (AU FeRT F T 3 |
FATT e fafaeg, sTafay amar, favgareses |
A .fa fa. S fafaee, afs o, favgaresre |
T ATSUHE S [atidg, =T o, famdresie |
(a¥

Y

AeHT e fafwae, =awr s, famareans |

A I fafies, @EMR amET, favguresTs |

HEATAHAT ATAR W T 9fig o7 e Praee 99 T eS| 9 A9 R siget
fafq 06K /90,0 FT I FTHINH AESAT THIEIA FFH AT
Uegep TUAT &A1 (ASBA) TR ATHa ATaed f&7 I 3

REET HRA I THEH AT €.R/~(G3 T4 9 @ e 1S T |

X w0

AR AT TRERT BRI T T I IRERT PHIS TWES ©
Tt fardite argere AT fag wrar (ASBA) Farer @ednit 3% qar faxi grareeare dreamer (CASBA) wurred arha smaes faw
qiepreg |

1.9 . el Frseprere @ fol e SIE N ¢


http://www.globalimecapital.com/

BTHTATS (S Emehal FUod T quT THHT GLATTh/qouedhesd JUA TRIUHT (9% qIqT ATHHRIESHT ATARAT TH FEITH
AT, TMiafere T oMfder qerepl faeeiqunchs qeramare el a=e gl ard faaroraTar dfgusr ofds faazues 7 o=
STRI T, 907 T el SMUHTd aRHieaesdrs avl qwedl Mg f@d qgq T &a9iq [aeaed 9g g ar faazords
Hrepferert AT waTer fadre e fadrey greedt U, j0%3 ¥ fadrd Tat qur faserae e, 093 aeue drgar e
giqergara= (Due Diligence Certificate) T e & |

TR ATMSA FLATHN ITHIT

T.R%. FoATAHP! AT JAT TATRI(EaT T ST

a7 faarores e ARTEEd T ATHEH TFl gATd a9 [qaRoasTHl Jeorg TRUFHT [0y a1 SAeriesd ard s qar
fort geraaars feusr faxir faarw, s faaror, Serl gar FRTSTdesEr godr ¥ qEdr gta ¥ fades qar qur e
FAACT FASTAH AT A9 fadrad S T ARGH e 7 A9 40 gwEtad o [qEaRe a9 SaREedl g agr
JeAATI( a9 FqaRUITTAT g%ATeR T 8Tl FoaTdishes sAhITd a AH{EH STH TAThatedl ded Tag) T fadras fasprmesr aifi
AMETHT 9T TAT ATTITRATEEHRT TETAT AT FAHRT (75 eTHT AT ISV TS b7 ATBTehT 9T TAT ATTITHATEE T
AT TN & T AT Esdls il aradl U @9 Saeae & [qa30r, T aar STHrEs qhiHt gl |

MR, Yfoq ARl TaThfed! qWwal IEMT

T FART FATTIT FFIAT [ATHES THIRTT T fqaeoras, qreiias w&qrE, Fama" a1 91 &7 oA Jeold FUHT faazo
ATk TS TLATHT ATCHT THITT A= B oAl AT SAHBRIP! FATHIEAT FGT FLATH ARed ¥ AT GAAT, AR AT
farauTepT SHTERAT TR AT &1 SAGH Tl @dd d8d THIg |

TR, frawa et HaaT sqaearey Qe aFreT IgE

AT FAA ATAR ATRAT AN/ AT/ FaATET Featead foee e (S e et s, Jae fados &
) ﬁwﬁwﬁwammﬁmwamﬁ%&mﬁwﬁﬁwmmnwﬁww
WWWWW?WWMWWWWWWW? FFIAT TSR] FTATATHT
T TRHT G| A FEIAT ATLRET FACGAR AT, R0GYSE TEHT [qAR0EE T T I FraTradr fafa j00s0z08 @
FAOTITAR T FFT 1.9, R09K10% FFH AN FeATdad TRUE 3 |

T.RE. AIF, GoATAF I FEABN T T ST

Q) T (T GRATHT GRATIF, ToaTelF AT FIAFNT THE Fol AT Fexebl FIAT AT TEHT S |

(R) T (s TRATH GoaTdAS AT FIAFNT THE FIAT AN EHl q7T GAST GRATHT FooATaAsh a1 FIAFNT THE TEH G |

(3) FESE FEET ARG AAEROEE IS Hbad T A9 HUHT a1 FATATHT el A1 AMMIbaaEd B aaad g
FTT TP FOST FATHT GooATeAF T FIAFET THE T FEIATRT FoaTcish a7 HrAHRT THE S |

(%) fadrs wved w faalia e e R fudes aeR ar fades sraardier aqafaud @t U 9 a9 QT THIH
T HEATH! F=aTAF AT FTARRT THE TH HFIAD] GoaTdS a1 FAFRT THE G |

) TH ST FXATHT AT AT FAFPRT JHE (AT Feeredl U, 2053 F1 TH (05 THINA IoA1dd a1 FAFR THE F07T
TEHT A |




.3, ufea T T SRy :

T.3%.

e FRTRT TN ¢

@) FEATHN A © TARI FTegraay farids (BALEPHI HYDROPOWER LIMITED)

(@) T HF YT AT S AP WY HRT BT TA, 083 A=A €0 |

(1) FEATH TS ST T FFIATHT AL HATAT FTGHIVST HETRANAST €T . 4R, T, FISHIVS!, TUTAHT TEH G |

(&) FRER T T W 99 FFAG] FREAR T T H FFAG] ATEE P FSHVS HTTRAAH - 93, 3F,

N

FISHATUS ¥ FFIHT A= (RTINS TAHT BTegraar ATATSTHT faeqaresres e, favqarenrs ffear SFer mar a1 7. 3, 3

T % (@fasd Tied, TFET T aeare M) feer 99 |

(®) TIST AT TTIATHIA MG STATFHST FIAT SITeTE T WS ARl H& ILIIBE:
G G .2 W L e O s o 2 O e O s o B R L R M L B

SV

o

TATAAT TEH! ATR TAHAH] ITART T TAGHT ATATAATGEH A= T AT A2, AT 7 "= T 0l ol
grEgmmer fatneg fafd 063102133 T FroeT TarRerr FrataaAT qfes fafaeg FFIwTR T 3q7 W PRER G=TaT Ta
HATTHT FFIAT BT |

FEIATHT BT = ST G SR TEhT Sl | FFIAIHN Jaadd q47 fFAoemae] s ar S Isiiel 5o giqerd dears
IR, o gfaerd A geitad & feegdreste fedr, S WMAT 9T . R, 3 T ¥ (ATaemedl Tled, THET T AISATS
MaA) T AR 43R %19, TR AEAATE IATMGT S78e FHAM A MSANARD a8 7. 4 T O, TAh] TS IIeAHIRT
e . 9, 3, & T O T gAPRM MSIeTHR a1 7. © FAT Q0 HfATT TR (FFIHIHT FHARIEE THT) TATIAEEER! AT
GeATE ATSHIC T AT WH G |

Ao FRAT 063 TR R} AT T fa2a Wiaror T faaa @fea fashT TehTar T | & (HAir &1 @5 g T &1
Tiftde® @ 9) AT ERW FAlG gr fAfq R09R/0%/3%, R) ATAIERWEA YEIE HATFA  Yiqded Eied i
09R/0%/3R TIT R ATATERUT THTE HeaTs Tiqasd @ikd (Al 2009/08/3% 3) fauq Ioames aufd 93 gr=q fafd
R063/0% /¥, ¥) fazd @ies famr @wmmar fAfg RowR/05/3% T W) faga Scaes a@fa seTa weq #afas 905 /0% /99
T TEH G |

3% HATETE SHATH AIAeedl qORI-T TAGgd ATATSIHAIR! (A B AR ¥ faegarentd (oAt g9 @ Sefagd

STATEART AN ATAIAF THE AAGTR] TTAT T6H |

ATATSTATRT "ieTq ifatere faarues HEar wal

HATATSTAT T fergTeTe fSiedt, ST TSIt 2T 7.3, 3 T ¥ (WTfaede! Tied, T[T T
arEare e

AT T4 FART Gl

TSR fepfere T AE R

fesmea fewmmst R Y 9 e gfd davs

JCAEA B AT 9R.53 FRmmETe "ver fagaets

HATATSTATERT ITATEA &THAT: 3% A

Tq EE: 2009 fHe?

SEL LR ECIER TS 49 fHeR, ST o fHeR, =g .4 e

feam<ry afam: Q94 frez @warg q3 fer e qo.q faer =

T T ¥3%y, fez e, = 3.y THuw 3f@ v oHeREE

qqE TAEE: THETE 330 fHeR, AT 3.0 9UHT T 93 TAUH 3@ 3R THUHEH

AT AR g 48 frer, =rerg ¥ faer, 9o RRuE faer

TareT 3 9aT YTHad, gifketead, 9¥ o rpm, 43 FIETE

SR 9%.%¥% MVA Per Unit (Three unit), 940 rpm, 410 Hz

IATEA % B Ml R0%5/99/9%

HATATSTATRT ETEART STAATAT AR T 9TUY,RY¥R,¥53.00

ATITSTATRT AT AT Saiirep] saTsT aTeeh : %.%,330,%¥9%,345.00
HATITSTATRT AT HHTOT SaferepT saTet Aled @ 5.95YY, 2 ¥],¥53.00
HTATSTATRT ATIRET TN Rl g aafg © e Y ay

AT feshTgveAT @l fRar g7 srafa @ Q¥ .q0 a9

Net Present Value (NPV) : 9,59% Y3¥,¥5%. 40

Intemel Rate of Retum ofProject (IRR) : 42.96%

ATITSIATRT T8 JaTedrs 0% Wfd auel a2el fehrare T NPV TUMET TRTHT & | TH Avaid Fl T Goilel THHATS T8
FUAT AT A g 97 fafqa @=iars afema i 87 | 8 T ATASHR ATRE Giawd R (IRR) ITOMET &7
ATATSTAT AATITRAT JATE G AGH ATHTAHT ATARAT TRTHT T | AZM AASIAHT AT PRIFT AT @RE TRUST T
ATATSIHTRT FaTAd FIAT qEAeId TAUH GRATTH (HEEare I g qa T8 q97 Jebfedd JINTeane o g9 qa
Tgers NPV d9T IRR &0 TOMTHT GHTET TRTHT S | FFAThT fafqa afeqeas NPV %.9,59% 434 ¥5%.40 T497 IRR
qR.9¥ 90 TEHT B) AT 05 /R, TS AR T AT S TR TSI TR | 9T T Sl Valuation TATSTHHT AN
TThepl TRATATE TR AT FFIHIHT TGl aul 7918 JaTedrs Discount Rate & ST ¥ TS+ 79 YaTeams Terminal
Value | Net Present Value (NPV) @47 Internal Rate of Return (IRR) AT fRTT |

Net Present Value (NPV) d9T Internal Rate of Return (IRR) ITUTAT fafa qar afeer :




1. NPV = Net Cash In Flowt1 / (1+r)t1 + Net Cash In Flowt2 / (1+r)t2 +
Net Cash Out FlowtO / (1+r)t0

where,

r = Discount rate

t = Number of time periods

2. IRR=Xf_,

where,

C - Go

(L4

Ct = Net cash inflow during the period

CO= Total initial investment costs
r = Discount rate

t = Number of time periods
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FIAT R09R @ BT FE TEH

= fafa=r QdnT q91 SaTaraHT HXATIE
STRGT qAT T B T ATEGG TEH

AN : FeaTe (HaaEea FHaw 9 () (@G qled) 7T TUH AT AR oA A Ta TR g | WA Feor@ TRUH GeARES

FEATRT  [AOHEE T JERIIAR] THT § T 0T ATERAT AU FHITH "F GHER!  Gartacd e g | gadrs aadrdRy aRgHesard
fatferd we (1) 991 ¥ WA= F=arasd TF () ST @ THEH Goarddd U8 Keh EHl G |
e : ForTaaT Feaeirert sremet = A FATT FAFRET qFHFT THT &7 FEAFE FA & TURA FHAIH AT 3065105108 AT S&HT Toel1ersh
TfAfTRT Sohare weaer A1 SH FA[Y FEFH GHHT TRE HaEIITAE Faawid feafegd TRTHN T FFEH & et ghwifra saar

FRRT AT A9 faaTe S P FEERT T9E ((9.3.307) Fafes g1 9uH a7 ‘qfaea gyt ddTese! TN ErEd et Harme
R09%” F HIH R T IJUMIAH § THINTH AL T FAFRI TG AT AR g T AGLITHT AT TRTH B |
@) FEATIFET F BEAT/FEAT AT AN FFAT/AAHT A QA0 ST Afgqep! Wy fBawor (Profile) T S FPIAT/FRATH
FooTeTebeehl MW, ST, (THTeb ikh TGAqH)

YATHATR, FISHTUST |

R0%RMRNE T FFIAT IAALREPT HTATATHT AT TS
fafd R0631051R% TA FFAAT FTERFT FTATATR

fora s . fa. e afvady wE ufsas fafweee
AT R = erggrarar fa @ womr gqr sfrere W

HRIER G=(AT Te AR HFAT T |

YRAYFETH! AW JA1 AT | F feraze AT hgoR! AW qE1 SHT

fora o1 erEgTeR faftes TATAAT TEHT ATR TAHAH ITART T STATT q. o1 I=9 TS, FATFFE 9, Fawaren |
(@fas fra =fr aregroTay an. ATATSTATESeRT A= TR AT Aezae, famor 3. fae sTER @A, mia, famgareste |
fo) i F A aer 7. 33, | "oeW I gqer R A7 arggmEr ur. fa. @ At 3. o Tl U TS, FAST 3, ARTAT |

<. ofl YT TR A, FAALERE &, FATHI,

FISHIS! |

(TT) ST AEATH FoHAToTehE® T HY HIA, T, PV, TSI ATag WY AR FoATqh I ATAg WUH! GLATHT AH, ST

B | FeaTaws W, ST

AT ekl AT A, ST

q. | o IHY FEw, AW Y, FEwETeTE |

TIH — IUTHETH! [ dTes e S sy |
FATAF — qEEAl qoId QU FEhTT Fedr r.fer )

F=ATeAF — THATAT AT G IANTH|
Tk — UTeeieh AT JIST &l FaT |

| o v T, BB H AT LT . 3R, FSHS

FeqsT — Mizu construction Pvt.Ltd.

aemgr —Modern Infrastructure Pvt.Ltd

ga=g g==res — Universal Tradiing center Pvt. Ltd.

ga=1 g==ras— Universal Electrocom Pvt. Ltd.

w==mas — Lumbini Vidyut Udyog Pvt. Ltd.

weamgs — Nic Asia Bank Ltd., Mahalaxmi Vikash Bank, Nepal Infrastructure Bank,
Nepal Life Insurance Company, Asian Life Insurance, Prudential Insurance, Shivam
Cement, Honghsi Cement and Lumbini Vidhut Udyog Pvt.Ltd.

3. | ot a0 FER AwE, @@ €, faver

conglomerates in Nepal

Gentech Pvt. Ltd.

Director- Sharda Group which is one of the largest private industrial and trading

Director- Premier Wires Pvt. Ltd.
Director- Nutri Foods Pvt. Ltd.

Director- SPG Tradinig Pvt. Ltd.
Director- Pioneer Motocorp Pvt. Ltd.
Director- Construction Solutions Pvt. Ltd.

Director- SPG Automobiles Pvt. Ltd.

wz=r ~CNI National Council

¥ | 7 oifth AR e, R q, "1RF | FIFRT ToATAF — AT 9
) g g=aTeAs —Tricot Industries Pvt. Ltd.
Y| Y qer erETe, @B A AT g€ 7.y, wrsAmwen | Vice Chairman - Shanker Group of Industries & Trading House having more then 27

Business Units

Vice President - Confederation of Neplease Industry (CNI)

General Member - Noodles Association of Nepal

General Member - European Chamber of Commerce

General Member - Nepal Flour Association

Executive Member - Nepal Government Budget Planning Committee
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF
» BALEPHI HYDROPOWER LIMITED

Disclaimer of Opinion

We were engaged to audit the accompanying financial of Balephi Hydropower Limited (‘the company’)
comprises Balance Sheet as at Asadh 31, 2078 (corresponding to July 15, 2021), Income Statement, Statement of Cash
Flows, Smtement of Changes in Equity for the period then ended and Notes to the Financial Statements.

W= o mot express an opinion on the financial statements. Because of the significance of the matter described in the Basis for
Disclaimer of Opinion section of our report, we have not been able to obtain sufficient appropriate audit evidence to provide a
Sasis for an audit opinion on these financial statements.

Basis for Disclaimer of Opinion

The Smancial statements of the company are not complied with Nepal Financial Reporting Standards (NFRS). As a result, we
W= mmable 1o determine whether any adjustments were necessary in respect of the financial statements. The effect of not
s=stme presenting and disclosing financial information based on provisions of NFRS is uncertain and could be material and
peasve

Wespuasibilities of Management and Those Charged with Governance for the Financial Statements

Msmmeement of the company, is responsible for the preparation and fair presentation of the financial statements in accordance
WS Nepal Accounting. Standards and other accounting principles generally accepted, including the accounting policies as
‘sSpe=s and for such internal control as management determines is necessary to enable preparation of financial statements that
= S== Som material misstatements , whether due to fraud or error.

8 geeperise the Financial Statements, management is responsible for assessing the Company’s ability to continue as a going
Ssmeem. Ssclosing, as applicable, matters related to going concern and using going concern basis of accounting unless
| Wemmssmens cwher intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

. These charped with govemance are responsible for overseeing the Company’s financial reporting process.

Siitees” Respoasibilities for the Audit of Financial Statements

U s=memsitiines s conduct an audit of the company’s financial statements in accordance with Nepal Standard on Auditing.
Sessuse of S maners described in the Basis for Disclaimer of Opinion paragraph, we are not able to obtain sufficient
S mui evidence to provide a basis for audit opinion on these financial statements.

‘mdepemdent of the company in accordance with ethical requirement that is relevant to our financial statements, we
‘@ emhical responsibility in accordance with these requirements.

Osher Legal & Regulatory Requirements and Significant informations.

"% o our examination and explanations given to us, we would like to report that:

W= S=we obeained all the information and explanations, which were considered necessary for the purpose for our audit.
‘“wmmess Bas kept proper books of accounts as required by law, except as required by Nepal Financial Reporting
Somderds :

The Salmmce Sheet, Income Statement, Statement of Cash Flows, Statement of Changes in Equity dealt are in

‘ss==mmess with the books of account maintained by the Company.

SWms swr examination of the books of account of the Company, we have not come across the cases where the Board
& Di=cors or any member thereof or any representative or any office holder or any employee of the Company has
& ‘SS=E commrary to the provisions of law or caused loss or damage to the Company and we have not come across any

SmSslence @ the accounts.
W= Smwe mot come across any fraudulence in the accounts.

For: G.Paudynl}&(,
Chartered A
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