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CHARTERED ACCOUNTANTS

Report on Review of Prospective Financial Information
of
Civil Bank Limited .
For the Purpose of Issue of Debentures

We have reviewed the accompanying Projected Financial Information of of Civil Bank Limited from
Shrawan 1, 2078 to Ashadh 31, 2081 (Fiscal Year 2078/79 to Fiscal Year 2080/81) and the related
Statements of Profit or Loss and Other Comprehensive Income, Statement of Cash Flows and Statement
of Changes in Equity quarter then ended, and a summary of significant accounting policies and other
explanatory notes and assumptions.

Management is responsible for the preparation and fair presentation of the prospective financial
information including the underlying assumptions. Our responsibility is to examine the evidence
supporting the assumptions (excluding the hypothetical assumption) and other information in the
prospective financial information. Our responsibility does not include verification of projections.
Therefore, we do not vouch for the accuracy of the same.

This projection has been prepared for the purpose of Issue of Debentures by Civil Bank Lid. The
projection has been prepared using a set of assumptions that include hypothetical assumptions about
future events and management’s actions that are not necessarily expected to occur. Consequently, users
are cautioned that this projection may not be appropriate for purposes other than that described above

We conducted our review in accordance with Nepal Standard on Review Engagements. A review of
prospective financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Nepal Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit, Accordingly, we do not express an audit opinion.

Further, in our opinion the projection is properly prepared on the basis of the assumptions as set out in
Notes to the Prospective Financial Information and on a consistent basis with the historical financial
statements, using appropriate accounting principles. Even if the events anticipated under the hypothetical
assumptions described above occur, actual results are still likely to be different from the projection since
other anticipated events frequently do not occur as expected and the variation may be material.

For Pradhan and Shakya Associates,
Chartered Accountants

CAP Shakya
Partner

Date: August 5, 2021
Place: Kathmandu, Nepal
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