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sDkgL P]g, @)^# cGtu{t ;+:yflkt / ;+rflnt 
 

Samling Power Company Ltd. 
;fdlnË kfj/ sDkgL lnld6]8 

              ;fg]kf–@, nlntk'/ 

kmf]gMg+= )!–%%#)!#%, )!–%%@%@@*   
Od]n: info@urjadeveloper.com  

j]j;fO6: https://spcl.com.np  
sf] 

-lwtf]kq ;DaGwL P]g, @)^# sf] bkmf #) tyf sDkgL P]g, @)^# sf] bkmf @# cGtu{t k|sflzt_ 
ljj/0fkq 

sDkgLn] cfˆgf] hf/L k"FhL ?=%),)),)),)))÷–-cIf/]kL krf; s/f]8 ?k}+of dfq_ sf] @$=^Ü cyf{t\ !@,#),))) -afx| nfv tL; xhf/_ lsQf ;fwf/0f z]o/ 
;j{;fwf/0fsf] nflu lgisfzg ug]{5 . h;dWo] o; ljj/0f dfkm{t hf/L k"FhLsf] !)Ü cyf{t ?=%,)),)),)))÷–  -cIf/]kL kfFr s/f]8 ?k}of dfq_ /sd a/fa/sf] 
?=!)) c+lst b/sf %,)),))) lsQf ;fwf/0f z]o/ cfof]hgf k|efljt If]q -cfof]hgf k|efljt If]q_ sf afl;Gbfx?sf] lgldQ tklzn adf]lhd lwtf]kq btf{ tyf 
afF8kmfF8 lgb]{lzsf, @)&$ sf] clwgdf /xL lgisfzg u/L laqmL ljt/0f ul/g] 5 . ;fy}, cfof]hgf k|efljt If]qsf afl;Gbfx?nfO{ z]o/ afF8kmfF8 u/] kZrft 
;j{;fwf/0fnfO{ hf/L k"FhLsf] !$=^Ü cyf{t ?= &,#),)),)))÷– -cIf/]kL ;ft s/f]8 tL; nfv ?k}of dfq_ /sd a/fa/sf] ?=!))÷– c+lst b/sf &,#),))) lsQf 
z]o/ dWo] !$,^)) lsQf -;j{;fwf/0fsf] nflu 5'6\ofPsf] z]o/sf] @ k|ltzt_ sd{rf/Lx?nfO{ / #^,%)) lsQf -;j{;fwf/0fsf] nflu 5'6\ofPsf] z]o/sf % k|ltzt_ 
;fd"lxs nufgL sf]ifsf] nflu ;'/lIft u/L afFsL ^&*,()) -5 nfv c7xQ/ xhf/ gf} ;o_ lsQf ;fwf/0f z]o/x?sf] ;fj{hlgs lgisfzg ul/g]5 .  
cfof]hgf k|efljt If]q 5'§fOPsf] k|ltzt  5'§fOPsf] z]o/ ;+Vof  kF'hL /sd -?_ 
clt k|efljt If]q -Onfd gu/kflnsf j8f g+= * / !) tyf dfO{hf]udfO{ 
ufpkflnsf j8f g+= $ / %_ 

$) @)),))) @))))))) 

k|efljt If]qM Onfd lhNnf= ^) #)),))) #))))))) 
 

b/vf:t ;fy k|lt z]o/ ?= !))÷– sf] b/n] -zt\ k|ltzt_ e'QmfgL dfu ul/Psf] . 

   sDkgLsf] g]6jy{ tyf k|lt z]o/ cfDbfgLdf ePsf] jf:tljs tyf k|If]lkt k|ltkmn b]xfo adf]lhd /x]sf] 5 M 

ljj/0f 
jf:tljs  k|If]lkt 
@)&$÷&% @)&%÷&^ @)&^÷&& @)&&÷&* @)&*÷&( @)&(÷*) 

k|lt z]o/ cfDbfgL ?= -)=)$_ -)=%)_ -)=@&_ $=(@ !!=#% !$=#@ 
k|lt z]o/ g]6jy{ ?= ((=)* (*=*% (*=&& !)#=(( !!)=#$ !!$=^& 

;+lrt gfkmf gf]S;fg-?=b; nfvdf_ fnfvdf_ -)=)*_ -!=%%_ -!=)$_ @$=%( %^=&& &!=^! 
 

k|lt d]ufjf6 nfut ;DaGwL ljj/0f M sDkgLn] k|jw{g ul//x]sf] dfO{ a]gL hnljB't cfof]hgfsf] s'n cg'dflgt nfut (Interest During Construction (IDC) 
;lxt k|lt d]=jf= ?= @!,)#,)%,)))÷– 5 .  
ljB't pTkfbg cg'dltsf] afFsL cjlw ;DaGwL ljj/0f M dfO{ j]gL hnljB't cfof]hgfsf] ljB't pTkfbg cg'dtL kq jxfn /xg] cjlw ldlt @)&%÷)!÷)^ b]lv 
@!!)÷)!÷)% ut] ;Dd /x]sf] n] ## jif{ afFsL /x]sf] 5 .  
nufgL lkmtf{ x'g] cjlw -Pay Back Period_ ;DaGwL ljj/0f M cfof]hgfsf] nufgL lkmtf{ x'g] cjlw Simple Pay Back Period &=)& jif{ / Discounted Pay 
Back Period !@=@$ jif{ /x]sf] 5 .  
hnljB't cfof]hgfsf] s'n nfut ljj/0f M dfO{ a]gL hnljB't cfof]hgfsf] s'n cg'dflgt nfut (Interest During Construction (IDC) ;lxt 
?=@,)),)),)),)))÷– /x]sf] 5 . 

nufgLdf x'g] hf]lvd ;DaGwL pb\3f]if0f M 
lwtf]kqdf ul/g] nufgLdf hf]lvd x'g] ePsf]n] To:tf] hf]lvdsf] d"NofÍg ug]{ k|d'v bfloTj nufgLstf{ :jo+sf] x'g]5 / lwtf]kqsf] lgisfzg d"Non] ;"lrs/0f kZrft 
lwtf]kq ahf/df x'g] sf/f]jf/ d"No ghgfpg] x'Fbf o; ljj/0fkqsf] bkmf u * df pNn]lvt hf]lvdx? ;d]tsf] cWoog u/]/ dfq nufgL ;DaGwL lg0f{o lng ;'emfj 
ul/G5 . 

lgodg lgsfosf] hjfkmb]xLtf g/xg] pb\3f]if0f M 
o; ljj/0fkqdf pNn]lvt lwtf]kq ;fj{hlgs lgisfzgsf] nflu tof/ ul/Psf] o; ljj/0fkqnfO{ lwtf]kq ;DaGwL P]g, @)^# adf]lhd g]kfn lwtf]kq af]8{n] :jLs[tL 
k|bfg u/]sf] 5 . o;/L af]8{n] ljj/0fkq :jLs[tL k|bfg u/]sf] sf/0faf6 s;}n] klg g]kfn lwtf]kq af]8{, sDkgL /lhi6«f/sf] sfof{no jf ;Da4 cGo lgodg lgsfon] 
ljj/0fkqdf pNn]lvt s'/fsf] ;Totf jf lgisfzgstf{ jf kl/of]hgfsf] cfly{s ;Ifdtfsf] af/]df s'g} k|sf/sf] k|Tofe"t u/]sf] jf lhDd]jf/L lnPsf] dflgg] 5}g . 

qm]l86 /]l6Ë ;DaGwL ljj/0f 
o; ljj/0fkq cg';f/ lgisfzg ul/g] ;fwf/0f z]o/sf] nflu lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# -t];|f] ;+zf]wg ;lxt_ df ePsf] Joj:yf adf]lhd 
sDkgLsf] O:o"/ /]l6Ë u/fpg' kg]{ ePsf]n] qm]l86 /]l6Ë lgodfjnL, @)^* sf] lgod # adf]lhd g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt qm]l86 /]l6Ë ;+:yf O{qmf g]kfn 
lnld6]8af6 O:o"/ /]l6Ë u/fO{ æ[ICRANP-IR] BB-” (Pronounced as ICRA NP issuer rating Double B Minus) /]l6Ë k|fKt u/]sf] 5  . [ICRANP-
IR] BB-” n] "Moderate risk of default regarding timely servicing of financial Obligations" hgfpFb5 . O{qmf g]kfn lnld6]8n] [ICRANP 
-IR]AAA b]lv [ICRANP-IR]D ;Ddsf] /]l6Ë k|bfg ub{5 h;df u|]8 [ICRANP -IR]AAA n] alnof] cfwf/ hgfpF5 / [ICRANP-IR]D n] sdhf]/ cfwf/ 

hgfpFb5 . o;sf] cy{ ICRANP-IR] BB- sf] l:ylt ICRANP-IR] BB sf] eGbf Ps lrGx tn /xG5 . ;f] ;DaGwL ljj/0f o; ljj/0fkqsf] bkmf @@ -0f_ df 
pNn]v ul/Psf] 5 . 
O:o"/ /]l6Ë u|]8 k|bfg u/]sf] ldltM @)&&÷)(÷)(        axfn /xg] cjlw  @)&*÷)(÷)* 
cfof]hgf k|efljt If]qsf afl;Gbfx?nfO{ lalqm ljt/0f u/]sf] z]o/ ;a{;fwf/0fsf nflu lgisfzg u/]sf] z]o/ afF8kmfF8 ePsf] ldltn] tLg jif{ k"/f geP ;Dd c? s;}nfO{ lalqm jf 
x:tfGt/0f ug{ kfOg] 5}g . 

g]kfn lwtf]kq af]8{af6 ljj/0fkqdf :jLs[lt k|fKt ePsf] ldltM @)&*÷)#÷#!      sDkgL /lhi6«f/sf] sfof{nodf ljj/0fkq btf{ ePsf] ldltM @)&*÷)$÷!) 
lwtf]kq lgisfzg v'Nnf x'g] ldlt M @)&*÷)&÷)$                      lgisf;g aGb x'g] ldlt -l56f]df_M @)&*÷)&÷)*-a}+lsË ;do kZrft_              
lgisf;g aGb x'g] ldlt -l9nf]df_M @)&*÷)&÷!*-a}+lsË ;do kZrft_             

lwtf]kq lgisfzg tyf laqmL k|jGws 

 
g]kfn P;lacfO{ dr]{06 a}lsË lnld6]8 

xflQ;f/,sf7df8f}+ 
kmf]g M (&&–!–$$!@&$# 

Od]n:info@nsmbl.com.np,   j]j;fO6M www.nsmbl.com.np 

https://spcl.com.np/
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v=!=   ljj/0fkqdf k|of]u ePsf k|fljlws tyf cGo zAbfjnLsf] kl/efiff M 
s_ æljj/0fkqÆ eGgfn] sDkgL P]g, @)^# sf] bkmf @# adf]lhd / lwtf]kq ;DaGwL P]g, @)^# sf] bkmf #) adf]lhd 

k|sflzt ljj/0fx? ePsf] k'l:tsf ;Demg' k5{ .  
v_ ælwtf]kq lgisf;g tyf laqmL k|aGwsÆ eGgfn] g]kfn P;lacfO{ dr]{06 a}+lsË lnld6]8, xfQL;f/, sf7df8f}+nfO{ 

;Demg' kb{5 . 
u_ ælwtf]kqÆ eGgfn] ;+ul7t ;+:yfn] hf/L u/]sf] z]o/, :6s, af]08, l8j]Gr/, l8j]Gr/ :6s jf ;fd'lxs nufgL 

of]hgf ;DjGwL k|df0f kq jf g]kfn ;/sf/n] hf/L u/]sf] jf g]kfn ;/sf/sf] hdfgtdf ;+ul7t ;+:yfn] hf/L 
u/]sf] C0fkq, artkq jf af]08 ;Demg'k5{ / ;f] zAbn] lwtf]kqahf/ dfkm{t sf/f]af/ x'g ;Sg] jf x:tfGt/0f 
x'g ;Sg] elg af]8{n] tf]lslbPsf] cGo lwtf]kq jf To:tf] lwtf]kq vl/b, laqmL jf ljlgdo ug{ ;Sg] clwsf/kq 
;d]tnfO{ hgfp+5 .  

3_ æ;+ul7t ;+:yf÷sDkgLÆ eGgfn] lgisf;gstf{ sDkgL ;fdlnË kfj/ sDkgL lnld6]8, ;fg]kf nlntk"/nfO{ ;Demg' 
k5{ .  

ª_ æ;+sng s]Gb|Æ eGgfn] ;fj{hlgs lgisf;g -cfof]hgf k|efljt If]qsf afl;Gbfx?sf xsdf ;d]t_ sf] nflu tof/ 
ul/Psf] ljj/0fkq / b/vf:t kmf/d k|fKt ug{ ;lsg] tyf b/vf:t kmf/d ;fy /sd a'emfpg ;lsg] u/L tf]lsPsf 
;+sng s]Gb|x?nfO{ ;Demg' k5{ .  

r_ ælgisf;g a}+sÆ eGgfn] lgisf;g tyf laqmL k|aGws;Fu ;Demf}tf u/L lwtf]kq lgisf;gsf] qmddf /sd hDdf 
ug{ lhDd]jf/L lng] afl0fHo a}+s tyf /fli6«o :t/sf] ljsf; a}+snfO{ ;Demg' k5{ .  

5_ ælgodg lgsfoÆ eGgfn] g]kfn lwtf]kq af]8{, sDkgL /lhi6«f/sf] sfof{no, pBf]u ljefu tyf ljB't lgodg 
cfof]unfO{ ;Demg' k5{ .  

h_ æ;+:yfks, ;+rfns, sfo{sf/L k|d'v tyf Aoj:yfkgÆ eGgfn] ;fdlnË kfj/ sDkgL lnld6]8sf] ;+:yfks, ;+rfns, 
sfo{sf/L k|d'v tyf Aoj:yfkgnfO{ ;Demg' k5{ .  

em_ æaf]8{Æ eGgfn] g]kfn lwtf]kq af]8{nfO{ ;Demg' k5{ .  
`_ æ:yflgojf;LÆeGgfn] cfof]hgf k|efljt If]q cyf{t O{nfd lhNnf -clt k|efljt If]q Onfd gu/kflnsf j8f g+= * 

/ !) tyf dfO{hf]udfO{ ufpkflnsf j8f g+=$ / %_ df :yfoL a;f]jf; ug]{ g]kfnL gful/snfO{ hgfpF5 .  
6_  æljQLo ljj/0fÆ eGgfn] ;+ul7t ;+:yfsf] jf;nft, cfo–Joo ljj/0f, gub k|jfx ljj/0f ;Demg' kb{5 / ;f] 

zAbn] OlSj6Ldf ePsf] kl/jt{gsf] ljj/0f / n]vf gLlt tyf n]vf;Fu ;DalGwt l6Kk0fLx? ;d]t hgfpFb5 .  

v=@=  ljj/0fkq tyf b/vf:t kmf/d k|fKt ug]{ / a'emfpg] :yfg M  

l;=g+= ljj/0fkq k|fKt ug]{ :yfgsf] gfd / 7]ufgf 
s= g]kfn P;lacfO{ dr]{06 a+}ls+u lnld6]8, xflQ;f/, sf7df8f}+, g]kfn Ù j]j;fO6 M www.nsmbl.com.np                       

kmf]g g+=— $$!@&$# 
v= ;fdlnË kfj/ sDkgL lnld6]8, ;fg]kf–@,nlntk"/ email: info@urjadeveloper.com,  

j]j;fO6Mhttps:// spcl.com.np 
u= g]kfn lwtf]kq af]8{, v'dn6f/, nlntk'/sf] j]j;fO6, www.sebon.gov.np 
l;=g+= b/vf:t kmf/d k|fKt ug{ / a'emfpg] :yfg M 
s= cfof]hgf k|efljt If]qsf jfl;Gbfx?sf] xsdfM  

!= g]kfn P;lacfO{ a}Fs lnld6]8, O{nfd zfvf . 
@= l;4fy{ a}Fs lnld6]8, O{nfd zfvf . 
#= nIdL a}Fs lnld6]8, O{nfd zfvf . 
$= PgPdla a}Fs lnld6]8, O{nfd zfvf . 
%= l;len a}Fs lnld6]8, dfOhf]udfO{ zfvf . 
^= g]kfn lwtf]kq af]8{af6 :jLs[lt k|fKt u/]sf] ;Dk"0f{ ;L–cf:af (C-ASBA) ;b:o a}+s tyf ljQLo ;+:yfx? 
/ ltgsf zfvf sfof{nox? . 
cfof]hgf k|efljt If]qsf :yfgLo afl;Gbfn] z]o/ v/Lb cfj]bg k|fKt ug{sf nflu b/vf:t kmf/d 
jfkt ?=@÷–-b'O{ ?k}of_ z'Ns a'emfpg' kg]{5 . 

v= ;j{;fwf/0f z]o/wgLx?sf] xsdf M 
g]kfn lwtf]kq af]8{af6 :jLs[tL  k|fKt  u/]sf ;Dk"0f{ ;L–cf:af (C-ASBA) ;b:o a}+s tyf ljlQo ;+:yfx? 
tyf l;l8P; P08 lSnol/Ë lnld6]8af6 lgdf{0f ul/Psf] ;km\6j]o/ æd]/f] ;]o/Æ cgnfOg k|of]u ul/ l;cfZjf 
k|0ffnL dfkm{t cfj]bg lbg ;lsg]5 . 

 
 

http://www.sebon.gov.np/
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u=!=   lwtf]kq lgisf;g tyf laqmL k|aGwssf] pb\3f]if0f M 
xfdLnfO{ lgisf;gstf{ ;+ul7t ;+:yf tyf o;sf ;+:yfks÷;~rfnsx?n] pknAw u/fPsf] ljj/0f tyf hfgsf/Lx?sf] 
cfwf/df o; ;+:yfsf] Joj:yfksLo, k|fljlws / cfly{s kIfsf] ljZn]if0ffTds cWoogaf6 xfdL ;Gt'i6 x'g'sf] ;fy} 
ljj/0fkqdf n]lvPsf cfly{s ljj/0fx? / cGo hfgsf/L tYout, k"0f{ / ;xL b]lvPsf]n] nufgLstf{x?nfO{ nufgL 
;DaGwL lg0f{o lng d2t k'Ug] s'/fk|lt ljZj:t eO{ xfdLn] of] ljj/0fkq :jLs[ltsf nflu g]kfn lwtf]kq af]8{df 
lwtf]kq ;DaGwL P]g / lgodfjnL cg'?k tf]lsPsf] of]Uotf k'u]sf] k|lta4tfkq (Due Diligence Certificate) k|:t't 
u/]sf 5f}+ . 

u=@=   ;+ul7t ;+:yfsf] pb\3f]if0f M 

u=@=s= ;~rfnssf] lhDd]jf/L tyf hjfkmb]lxtf ;DaGwL pb\3f]if0f M 
of] ljj/0fkq xfdLn] k'g/fjnf]sg u/L cg'df]bg u/]sf] x'gfn] o; ljj/0fkqdf pNn]v ul/Psf ljj/0f tyf hfgsf/Lsf 
;fy} lgisf;g tyf laqmL k|aGwsx?nfO{ lbPsf] ljQLo ljj/0f, cGo ljj/0f, hfgsf/L tyf sfuhftx?sf] ;Totf / 
z'4tf k|lt / lwtf]kq btf{ tyf lgisf;g cg'dlt k|of]hgsf nflu g]kfn lwtf]kq af]8{df k]z ul/Psf] ljj/0fkq / 
;f];Fu ;DalGwt cGo ljj/0f tyf hfgsf/Lsf] z'4tf tyf ;Totfk|lt o; ljj/0fkqdf x:tfIf/ ug]{ xfdL ;~rfnsx? 
JolQmut jf ;fd"lxs ?kdf hjfkmb]lxtf axg ub{5f}+ / lwtf]kq lgisfzgsf nflu tf]lsPsf zt{ tyf cfjZostfx?sf] 
;DaGwdf cfjZos hfgsf/L lnO{ xfdL of] pb\3f]if0f ub{5f}+ ls tf]lsPsf zt{ tyf cfjZostfx? ;a} kfngf u/]sf 
5f}+ / nufgLstf{x?nfO{ nufgL ;DaGwL ;';"lrt lg0f{o lng cfjZos s'g} ljj/0f, ;"rgf tyf hfgsf/Lx? n'sfPsf 
5}gf}+ . 

u=@=v= ;+ul7t ;+:yfsf] hjfkmb]xLtf ;DaGwL pb\3f]if0f M  
o; ;fdlnË kfj/ sDkgL lnld6]8n] k|sflzt u/]sf] ljj/0fkq, ;fj{hlgs k|:tfj, lj1fkg jf cGo s'g} ;"rgfdf 
pNn]v ePsf ljj/0f afx]s o; sDkgLsf] af/]df k|sflzt cGo s'g} ;"rgf jf hfgsf/Lsf] hjfkmb]lxtf o; sDkgLdf 
g/xg] / To:tf] ;"rgf, hfgsf/L jf ljj/0fsf] cfwf/df nufgL u/]df ;f]sf] hf]lvd nufgLstf{ :jo+n] axg ug'{kg]{5 . 

u=@=u= lgodg lgsfosf] lgodg Joj:yfsf] kfngf ;DaGwL pb\3f]if0f M 
k|rlnt sfg"g cg';f/ cfˆgf] pBf]u÷Joj;fo÷;]jf;Fu ;DalGwt lgodg lgsfo -h:t} sDkgL /lhi6«f/sf] sfof{no, 
pBf]u ljefu tyf ljB't lgodg cfof]u cflb_ sf] ;fj{hlgs lgisfzg tyf cGo lgodg Joj:yf tyf lgb{]zgx?sf] 
kfngf u/]sf] s'/fsf] pb\3f]if0f ub{5f}+ . ;fy} ;fj{hlgs lgisfzg k|of]hgsf] nflu tof/ ul/Psf] ljj/0fkq / ;f]df 
pNn]lvt ;Demf}tf jf cGo ljj/0fx? g]kfn lwtf]kq af]8{, g]kfn :6s PS;r]~h lnld6]8df k]z u/]sf 5f}+ . ;fy} 
sDkgLn] sDkgL /lhi6«f/ sfof{nodf sDkgL P]g, @)^# adf]lhd k]z ug'{ kg]{ cf=j= )&^÷)&& ;Ddsf] ljj/0fx? 
k]z u/]sf] x'gfn] pQm cf=j= ;Dd sDkgL cWofjlws /x]sf] hfgsf/L u/fpFb5f}+ . 

u=@=3= ;+:yfks, ;~rfns tyf sfo{sf/L k|d'v ;DaGwL pb3f]if0f M 
-!_ o; sDkgLsf ;+:yfks, ;~rfns jf sfo{sf/L k|d'v shf{ ;"rgf s]Gb|sf] sfnf] ;"rLdf /x]sf 5}gg\ . 
-@_ o; sDkgLsf ;~rfns jf sfo{sf/L k|d'v sfnf] ;"rLdf /x]sf] cGo ;+ul7t ;+:yfdf ;~rfns jf sfo{sf/L k|d'v 

/x]sf 5}gg\ .  
-#_ ;fj{hlgs lgisf;g dfkm{t ;j{;fwf/0faf6 k"FhL ;+sng u/L a]kQf ePsf jf ;+rfngdf g/x]sf jf nufgLstf{x?sf] 

lxt ljk/Lt x'g] sfo{ u/]sf] ;+ul7t ;+:yfsf] ;~rfns jf sfo{sf/L k|d'v o; ljQLo ;+:yfsf] ;~rfns jf 
sfo{sf/L k|d'v 5}gg\ .  

-$_ lwtf]kq ;DaGwL sfg"g ljk/Lt sfo{ u/]sf] sf/0f lwtf]kq ahf/ jf lwtf]kq Joj;foLsf] cg'dltkq vf/]h ePsf] 
bz jif{ k"/f gePsf] ;+ul7t ;+:yfsf] ;~rfns jf sfo{sf/L k|d'v o; ;+:yfsf]] ;~rfns jf sfo{sf/L k|d'v 
5}gg\ .  

-%_  o; sDkgLsf]] ;~rfns jf sfo{sf/L k|d'v lwtf]kq ;DaGwL P]gsf] bkmf !)* adf]lhd ;~rfns jf sfo{sf/L 
k|d'v x'g cof]Uo /x]sf 5}gg\ .  
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u=#=   ;+ul7t ;+:yf ;DaGwL hfgsf/L M 

u=#=s= ;+ul7t ;+:yfsf] k[i7e"ld M 
-c_  ;+:yfsf] gfd M ;fdlnË kfj/ sDkgL lnld6]8 (Samling Power Company Ltd.)  
-cf_  ;+:yf s'g P]g cGtu{t :yflkt ePsf] ;f] s'/f M sDkgL P]g, @)^# cGtu{t :yflkt .  
-O_  ;+:yfsf] /lhi68{ 7]ufgf M o; sDkgLsf] /lhi68{ sfof{no nlntk"/ lhNnf, nlntk"/ dxfgu/kflnsf j8f g+ 

@ ;fg]kf df /x]sf] 5 . ;DalGwt lgsfodf cfjZostfg';f/ :jLs[tL lnO{ cGo 7fpFdf klg zfvf sfof{no 
vf]Ng ;lsg]5 . 

-O{_ hnljB't s]Gb| M o; sDkgLsf] hnljB't pTkfbg s]Gb| Onfd lhNnfsf] Onfd gu/kflnsf -;flas Onfd 
g=kf= / uf]bs uf=lj=;_ tyf dfOhf]udfO{ ufpFkflnsf -;fljs ;f]ofª / gfd;flnª uf=lj=;= x?_ df /x]sf] 
5 .  

-p_  ;+ul7t ;+:yfsf] :yfkgfsfnb]lv xfn;Ddsf] ;+lIfKt Oltxf; / ;+ul7t ;+:yfsf] d'Vo p2]Zox? M 
  

sDkgLsf] :yfkgf sfn b]lv xfn;Ddsf] ;+lIfKt Oltxf; b]xfo adf]lhd /x]sf] 5 M 

!= g]kfndf /x]sf] ckf/ hn>f]tsf] pkof]u u/L hnljB't cfof]hgfx?sf] klxrfg u/L ;+efJotf cWoog, lgdf{0f / 
;+rfng ug]{ x]t'n] lghL If]qsf pBdLx? ldn]/ ldlt @)&)÷!@÷@# df g]kfn ;/sf/ sDkgL /lhi6«f/sf] sfof{nodf 
;fdlnË kfj/ sDkgL sf] gfddf k|fOe]6 lnld6]8 sDkgLsf] ?kdf btf{ eO{ sf/f]af/ ;+rfng ub{} cfPsf] lyof] . o; 
sDkgLdf cfof]hgf k|efljt If]q -pBf]u k|efljt If]q_sf afl;Gbf tyf ;j{;fwf/0fx?sf] hg;xeflutf la:tf/ ug]{ 
x]t'n] ldlt @)&^÷@÷@$ df klJns lnld6]8 sDkgLdf kl/0ft eO{ ;fdlnË kfj/ sDkgL lnld68sf] gfddf sf/f]af/ 
;+rfng ub{} cfPsf] sDkgL xf] . sDkgLn] cfˆgf] cfof]hgfaf6 pTkflbt ljB't lalqm ug]{ k|of]hgsf nflu g]kfn ljB't 
k|flws/0f;+u ljB't vl/b laqmL ;Demf}tf (PPA) ubf{ Take or Pay k|fjwfgdf cfwfl/t eO{ ul/Psf] 5 .  

@= xfn o; sDkgLdf *& hgf ;+:yfks z]o/wgLx? /x]sf 5g\ . o; sDkgLsf ;+:yfks z]o/wgLx? ljB't÷phf{, 
a}+s÷ljQLo If]q, :jf:Yo, z}lIfs If]q Pj+ Jofkf/÷Joj;fosf] ;fy} Joj:yfkg If]qdf nfdf] ;dob]lv bvn ePsf 
k|ltli7t JolQmTjx? /x]sf 5g\ .  

#= o; sDkgLn] Onfd lhNnfsf]] Onfd gu/kflnsf -;flas Onfd g=kf / uf]bs uf=lj=;_ tyf dfOhf]udfO{ ufpFkflnsf 
-;fljs ;f]ofª / gfd;flnª uf=lj=;= x?_ l:yt dfO{a]gL hnljB't cfof]hgfaf6 (=%! d]ufjf6 hnljB't pTkfbg 
ug]{ p2]Zo cg'?k hnljB't cfof]hgfsf] lgdf{0f, pTkfbg tyf ;+rfng ug{ g]kfn ;/sf/ phf{, hn;|f]t tyf l;+rfO{ 
dGqfnoaf6 ldlt @)&%÷)!÷)^ df ljB't pTkfbgsf] cg'dlt k|fKt u/]sf] xf] .  

$= sDkgL / g]kfn ljB't k|flws/0f aLr ldlt @)&# sflt{s @^ df dfO{a]gL hnljB't cfof]hgf (=))* d]=jf= sf] 
ljB't vl/b laqmL ;Demf}tf (PPA) cg';f/ Jofkfl/s ljB't pTkfbg ;'? ug'{kg]{ ldlt (RCOD) @)&* d+l;/ @ ut]            
-tbg';f/ gf]e]Dj/ !*, @)@!_ /x]sf] 5 . ljB't vl/b laqmL ;Demf}tf (PPA) sf] t];|f] ;+zf]wg ldlt @)&% cflZjg 
!! ut] ;DkGg eO{ s'n (=%! d]=jf ljB't vl/b laqmLsf] ;Demf}tf ePsf] . 

%= sDkgLn] lgdf{0f u/]sf] dfO{a]gL hnljB't cfof]hgfaf6 pTkfbg ul/Psf] ljB't Ps d'i7 g]kfn ljB't k|flws/0fn] 
v/Lb ug{ d~h'/ u/L sDkgL / g]kfn ljB't k|flws/0f aLr ldlt @)&# sflt{s @^ df ljB't v/Lb laqmL ;D´f}tf 
;d]t ;DkGg e};s]sf] 5 . ;fy} pQm ;Demf}tfsf] klxnf], bf];|f], t];|f],rf}yf] tyf kfFrf} ;+zf]wg ldlt @)&$ cfiff9 @& 
ut], @)&$ cfiff9 @( ut], @)&% cflZjg !! ut] / @)&% sflt{s @& ut] / @)&% kmfNu'0f @! ut] ePsf] 5 .  

^= dfO{a]gL hnljB't cfof]hgf -(=%! d]=jf=_ sf] ldlt @)&%÷)!÷)^ df g]kfn ;/sf/, pmhf{ hn;|f]t tyf l;+rfO{ 
dGqfnoaf6 ljB't pTkfbgsf] cg'dltkq -lj=lj=lj=)&$÷&% lj=p= @@*_ k|fKt ePsf] xf] / pQm cg'dltkq ldlt 
@!!)÷)!÷)% ut] ;Dd axfn /x]sf] n] ## jif{ jfFsL 5 .  

&= o; dfO{a]gL hnljB't cfof]hgf lgdf{0f ;DkGg eO;Sbf cfof]hgfsf] s"n nfut (Interest During Construction 
(IDC) ;lxt ?=@,)),)),)),)))÷– x'g] / k|lt d]ufjf6 cf};t nfut (Interest During Construction (IDC) ;lxt 
?= @!,)#,)%,)))÷– x'g] cg'dfg /x]sf] 5 . 

*= sDkgLn] klxrfg u/L ljsf; lgdf{0f k|f/De u/]sf] O{nfd lhNnfsf] O{nfd gu/kflnsf–* / !) -;fljs O{nfd 
gu/kflnsf /  uf]bs uf=lj=;_ / dfO{hf]udfO{ ufpFkflnsf–$ र % -;fljs ;f]ofË gfd;flnª uf=lj=;= x?_ df (=%! 

d]ufjf6 Ifdtfsf] hnljB't cfof]hgfsf] ;Dk"0f{ lgdf{0f sfo{ ;DkGg eO{ ldlt @)&* c;f]h ! ut] -tbg';f/ ;]K6]Dj/ 
!&, @)@!_ cfof]hgf ;+rfngdf cfPsf] 5 . 
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(= cfof]hgfsf] ;+lIfKt k|fljlws ljj/0fx? lgDgfg';f/ /x]sf] 5M 
• cfof]hgf :ynM O{nfd gu/kflnsf / dfO{hf]udfO{ ufpFkflnsf, Onfd lhNnf 
• >f]t gbLM dfO{ vf]nf 
• cfof]hgfsf] lsl;dM /g ckm l/e/ 
• l8hfOg l8:rfh{M *=$ 3g ld6/ k|lt ;]s]08 
• pTkfbg x'g] OghL{M %#=@*! (Gwh)  
• cfof]hgfsf] pTkfbg IfdtfM (=%! d]ufjf6 
• u|; x]8M !$&=%) ld6/ 
• 8fOe;{g afFwM nDafO{ %* ld6/, prfO{ % ld6/, rf}8fO{ @% ld6/ 
• l8:ofG8LË j]l;gM $% ld6/ nDafO{ %=@% ld6/ rf}8fO{ ^=% b]lv *=& ld6/ prfO{ 
• k]g:6sM nDafO{ @&$ ld6/, Jof; !=% ePsf] / !) PdPd b]lv !^ PdPd;Dd sf $ j6f 
• kfj/xfp;M nDafO{ #$ ld6/, rf}8fO{ !! ld6/, prfO{ !#=* ld6/ 
• 6jf{OgM ;+Vof @, k|lt 6jf{Og cfp6k'6 $(#) KW 

• h]g]/]6/M %%(& KVA Per Unit (two unit) 
• cfof]hgfsf] xfnsf] cg'dflgt nfutM @ ca{ -IDC ;d]t_ 
 
sDkgLsf] ljlQo kl/;'rs –  
 
cfof]hgfsf] Jofkf/Ls pTkfbg z'? x'g] jif{ nfO{ cfwf/ aif{ dfGbf nufgL lkmtf{ x'g] cjlw -Pay Back Period_ &=)& 
jif{ / -Discounted Pay Back Period_ !@=@$ jif{ / Internal Rate of Return !#=#& k|ltzt / Net Present 
Value (NPV): ^),##,@&,))) /xg] cg'dfg /x]sf] 5 . g]kfn /fi6« a}+sn] Valuation k|of]hgsf] nflu tf]s]sf] 
k|s[ofnfO{ cfwf/ dfgL sDkgLsf] tL;f}+ aif{sf] gub k|afxnfO{ Discount Rate n] efu ul/ cfpg] gub k|afxnfO{ 
Terminal Value dfgL Net Present Value (NPV) tyf Internal Rate of Return (IRR) u0fgf ul/Psf] . NPV 
tyf IRR u0fgf ubf{ Cash Flow Basis ljlw cg'?k u0fgf ul/Psf] 5 . 

 
Net Present Value (NPV) tyf Internal Rate of Return (IRR) u0fgf ljlw tyf tl/sf M  
 
1. NPV = Net Cash In Flowt1 / (1+r)t1 + Net Cash In Flowt2 / (1+r)t2 + … Net Cash In Flowtn / (1+r)tn - 
Net Cash Out Flowt0 / (1+r)t0  
where,  
r = Discount rate  
t = Number of time periods  
 
2. IRR= Ct - C0  

(1+r)t  
where,  
Ct = Net cash inflow during the period t  
C0= Total initial investment costs  
r = Discount rate  
t = Number of time periods  

Year 
  

Revenue 
  

O & M 
  

Royalty 
  

Charge 
  

Depreciation 
+ 

Profit 
Before 

Tax 
Tax 

  

Profit 
After 
Tax 

Cash 
Inflows 

          Amoratization         

A B C D   E F G H I 

              

 0%, 
10% 
,20%   B+C+D+H 

0                 (2,000,000) 

1 
         
277,827  

       
15,280  

         
6,508  

         
2,233  

           
66,667  

        
187,139  

                    
-    

          
187,139  

        
253,806  
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2 
         
293,894  

       
16,164  

         
6,829  

         
2,126  

           
66,667  

        
202,108  

                    
-    

          
202,108  

        
268,775  

3 
         
302,461  

       
16,635  

         
7,000  

         
2,008  

           
66,667  

        
210,151  

                    
-    

          
210,151  

        
276,817  

4 
         
311,027  

       
17,107  

         
7,172  

         
1,878  

           
66,667  

        
218,205  

                    
-    

          
218,205  

        
284,871  

5 
         
319,594  

       
17,578  

         
7,343  

         
1,735  

           
66,667  

        
226,272  

                    
-    

          
226,272  

        
292,938  

6 
         
328,161  

       
18,049  

         
7,514  

         
1,579  

           
66,667  

        
234,353  

                    
-    

          
234,353  

        
301,019  

7 
         
328,998  

       
18,095  

         
7,531  

         
1,406  

           
66,667  

        
235,299  

                    
-    

          
235,299  

        
301,966  

8 
         
329,624  

       
18,129  

         
7,543  

         
1,217  

           
66,667  

        
236,068  

                    
-    

          
236,068  

        
302,734  

9 
         
330,250  

       
18,164  

         
7,556  

         
1,009  

           
66,667  

        
236,855  

                    
-    

          
236,855  

        
303,522  

10 
         
330,271  

       
18,165  

         
7,556  

            
780  

           
66,667  

        
237,103  

            
23,710  

          
213,393  

        
280,060  

11 
         
330,271  

       
18,165  

         
7,556  

            
528  

           
66,667  

        
237,355  

            
23,735  

          
213,619  

        
280,286  

12 
         
330,271  

       
18,165  

         
7,556  

              
-    

           
66,667  

        
237,883  

            
23,788  

          
214,095  

        
280,761  

13 
         
330,271  

       
18,165  

         
7,556  

              
-    

           
66,667  

        
237,883  

            
23,788  

          
214,095  

        
280,761  

14 
         
330,271  

       
18,165  

         
7,556  

              
-    

           
66,667  

        
237,883  

            
23,788  

          
214,095  

        
280,761  

15 
         
330,271  

       
18,165  

       
42,537  

              
-    

           
66,667  

        
202,902  

            
40,580  

          
162,322  

        
228,988  

16 
         
330,271  

       
18,165  

       
42,537  

              
-    

           
66,667  

        
202,902  

            
40,580  

          
162,322  

        
228,988  

17 
         
330,271  

       
18,165  

       
42,537  

              
-    

           
66,667  

        
202,902  

            
40,580  

          
162,322  

        
228,988  

18 
         
330,271  

       
18,165  

       
42,537  

              
-    

           
66,667  

        
202,902  

            
40,580  

          
162,322  

        
228,988  

19 
         
330,271  

       
18,165  

       
42,537  

              
-    

           
66,667  

        
202,902  

            
40,580  

          
162,322  

        
228,988  

20 
         
330,271  

       
18,165  

       
42,537  

              
-    

           
66,667  

        
202,902  

            
40,580  

          
162,322  

        
228,988  

21 
         
330,271  

       
18,165  

       
42,537  

              
-    

           
66,667  

        
202,902  

            
40,580  

          
162,322  

        
228,988  

22 
         
330,271  

       
18,165  

       
42,537  

              
-    

           
66,667  

        
202,902  

            
40,580  

          
162,322  

        
228,988  

23 
         
330,271  

       
18,165  

       
42,537  

              
-    

           
66,667  

        
202,902  

            
40,580  

          
162,322  

        
228,988  

24 
         
330,271  

       
18,165  

       
42,537  

              
-    

           
66,667  

        
202,902  

            
40,580  

          
162,322  

        
228,988  

25 
         
330,271  

       
18,165  

       
42,537  

              
-    

           
66,667  

        
202,902  

            
40,580  

          
162,322  

        
228,988  

26 
         
330,271  

       
18,165  

       
42,537  

              
-    

           
66,667  

        
202,902  

            
40,580  

          
162,322  

        
228,988  

27 
         
330,271  

       
18,165  

       
42,537  

              
-    

           
66,667  

        
202,902  

            
40,580  

          
162,322  

        
228,988  

28 330,271 18,165 42,537 - 66,667 202,902 40,580 162,322 228,988 
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29 330,271 18,165 42,537 - 66,667 202,902 40,580 162,322 228,988 

30 339,226 18,657 43,433 - 66,667 210,469 42,094 168,375 235,042 
Net Present Value (NPV)   603,327     
Internal Rate of Return (IRR)   13=37%     

B/C Ratio / Profitability Index   1=33     
 

!)= sDkgL / g]kfn ljB't k|flws/0f aLr ;DkGg ljB't vl/b–laqmL ;Demf}tfsf d'Vo–d'Vo aF'bfx¿ lgDg adf]lhd 
/x]sf 5g\ M  

• ljB't vl/b–laqmL ;Demf}tf b'j} kIfn] x:tfIf/ u/]sf] ldlt b]lv nfu" x'g]5 / cfof]hgfaf6 Jofkfl/s pTkfbg z'? 
x'g] ldlt -Commercial Operation Date_ n] #) -tL; jif{ jf ljB't pTkfbg cg'dltkq -Generation License_ 
sf] cjwL dWo] h'g 36L 5 ;f] ;do;Dd sfod /xg]5 .  

• sDkgLn] cfˆgf] cfof]hgfaf6 pTkflbt ljB't lalqm ug]{ k|of]hgsf nflu g]kfn ljB't k|flws/0f;+u ljB't vl/b 
laqmL ;Demf}tf (PPA) ubf{ Take or Pay k|fjwfgdf cfwfl/t eO{ ul/Psf] 5 . 

• sG6«ofS6 OghL{ (=))* d]=jf= sf] xsdf jiff{ ofddf k|lt ls=jf= 306f ? $=*) -rf/ ?k}+of c;L k};f dfq_ / 
;'Vvf ofddf k|lt ls=jf= 306f ?= *=$) -cf7 ?k}of rfnL; k};f dfq_ ljB't v/Lb b/n] x'g cfpg] /sd sDkgL 
jf ljB't vl/b laqmL ;Demf}tfsf] bkmf #$ cg';f/sf] cu'jf a}+s jf ljQLo ;+:yfnfO{ g]kfn ljB't k|flws/0fn] 
a'emfpg] 5 . ;fy} Jofkfl/s pTkfbg z'? x'g] ldlt (Commercial Operation Date) af6 Ps jif{ k'u]sf] dlxgfsf] 
nuQ} kl5sf] dlxgf b]lv nfu' x'g] ul/ k|To]s jif{sf] nflu # -tLg_ k|ltztsf b/n] % -kfFr_ k6s;Dd d"Noj[l4 
lbO{ lgDg tflnsf cg';f/ ljB't phf{ v/Lb b/ sfod ul/Psf] 5 .  

cjlw–Jofkfl/s pTkfbg z'? x'g] ldlt (COD) 
sfod ePsf] dlxgf nuQ} kl5sf] dlxgfnfO{ 
klxnf] dlxgf dfgL cjlw u0fgf x'g]ul/_ 

;'Vvf ofd -kf}if b]lv r}q 
;Dd -?= k|lt o'lg6_ 

jiff{ ofd -a}zfv b]lv 
d+;L/ ;Dd -?= k|lt o'lg6_ 

klxnf] dlxgf b]lv !@ cf}+ dlxgf ;Dd *=$) $=*) 
!# cf}+ dlxgf b]lv @$ cf}+ dlxgf ;Dd *=^% $=($ 
@% cf}+ dlxgf b]lv #^ cf}+ dlxgf ;Dd *=() %=)( 
#& cf}+ dlxgf b]lv $* cf}+ dlxgf ;Dd (=!^ %=@# 
$( cf}+ dlxgf b]lv ^) cf}+ dlxgf ;Dd (=$! %=#* 
^! cf}+ dlxgf b]lv ;Demf}tf cjlw ;Dd (=^^ %=%@ 

 
t/ cfof]hgfsf] Jofkfl/s pTkfbg z'? x'g kg]{ ldlt Required Commercial Operation Date (RCOD) sf] 
t'ngfdf Jofkfl/s pTkfbg z'? x'g] ldlt Commercial Operation Date (COD) l9nf] x'g uPdf lgDgfg';f/ 
jflif{s d"Noa[l4 lbO{g]5 M 

-s_RCOD sf] t'ngfdf COD ^ dlxgf eGbf a9L !* dlxgf ;Dd l9nf] x'g uPdf hDdf $ j6f dfq d"Noa[l4 
lbO{g]5 .  

-v_RCOD sf] t'ngfdf COD !* dlxgf eGbf a9L #) dlxgf ;Dd l9nf] x'g uPdf hDdf # j6f dfq d"Noa[l4                
lbO{g]5 .  

-u_RCOD sf] t'ngfdf COD #) dlxgf eGbf a9L $@ dlxgf ;Dd l9nf] x'g uPdf hDdf @ j6f dfq d"Noa[l4            
lbO{g]5 .  

-3_RCOD sf] t'ngfdf COD $@ dlxgf eGbf a9L %$ dlxgf ;Dd l9nf] x'g uPdf hDdf ! j6f dfq d"Noa[l4            
lbO{g]5 .  

-ª_ RCOD sf] t'ngfdf COD %$ dlxgf eGbf a9L l9nf] x'g uPdf d"Noa[l4 lbO{g] 5}g .  

  yk sG6«ofS6 OghL{ %)@ ls=jf= sf] xsdf jiff{ ofddf k|lt ls=jf= 306f ? $=*) -rf/ ?k}+of c;L k};f dfq_ 
/ ;'Vvf ofddf k|lt ls=jf= 306f ?= *=$) -cf7 ?k}of rfnL; k};f dfq_ ljB't v/Lb b/n] x'g cfpg] /sd 
sDkgL jf ljB't vl/b laqmL ;Demf}tfsf] bkmf #$ cg';f/sf] cu'jf a}+s jf ljQLo ;+:yfnfO{ g]kfn ljB't 
k|flws/0fn] a'emfpg] 5 . ;fy} Jofkfl/s pTkfbg z'? x'g] ldlt (Commercial Operation Date) af6 Ps jif{ 
k'u]sf] dlxgfsf] nuQ} kl5sf] dlxgf b]lv nfu' x'g] ul/ k|To]s jif{sf] nflu # -tLg_ k|ltztsf b/n] * -cf7_ 
k6s;Dd d"Noa[l4 lbO{ lgDg tflnsf cg';f/ ljB't phf{ v/Lb b/ sfod ul/Psf] 5 .  
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cjlw–Jofkfl/s pTkfbg z'? x'g] ldlt (COD) 
sfod ePsf] dlxgf nuQ} kl5sf] dlxgfnfO{ 
klxnf] dlxgf dfgL cjlw u0fgf x'g]ul/_ 

;'Vvf ofd -d+l;/ !^ b]lv 
h]i7 !% ;Dd -?= k|lt 
o'lg6_ 

jiff{ ofd -h]i7 !^ b]lv 
d+l;/ !% ;Dd -?= k|lt 
o'lg6_ 

klxnf] dlxgf b]lv !@ cf}+ dlxgf ;Dd *=$) $=*) 
!# cf}+ dlxgf b]lv @$ cf}+ dlxgf ;Dd *=^% $=($ 
@% cf}+ dlxgf b]lv #^ cf}+ dlxgf ;Dd *=() %=)( 
#& cf}+ dlxgf b]lv $* cf}+ dlxgf ;Dd (=!^ %=@# 
$( cf}+ dlxgf b]lv ^) cf}+ dlxgf ;Dd (=$! %=#* 
^! cf}+ dlxgf b]lv &@ cf}+ dlxgf ;Dd (=^^ %=%@ 
&# cf}+ dlxgf b]lv *$ cf}+ dlxgf ;Dd (=(! %=^^ 
*% cf}+ dlxgf b]lv (^ cf}+ dlxgf ;Dd !)=!^ %=*! 
(& cf}+ dlxgf b]lv ;Demf}tf cjlw ;Dd !)=$@ %=(% 

 
t/ cfof]hgfsf] Jofkfl/s pTkfbg z'? x'g kg]{ ldlt Required Commercial Operation Date (RCOD) sf] 
t'ngfdf Jofkfl/s pTkfbg z'? x'g] ldlt Commercial Operation Date (COD) l9nf] x'g uPdf lgDgfg';f/ 
jflif{s d"Noa[l4 lbO{g]5 M 
-s_RCOD sf] t'ngfdf COD ^ dlxgf eGbf a9L !* dlxgf ;Dd l9nf] x'g uPdf hDdf & j6f dfq d"Noa[l4 

lbO{g]5 .  
-v_RCOD sf] t'ngfdf COD !* dlxgf eGbf a9L #) dlxgf ;Dd l9nf] x'g uPdf hDdf ^ j6f dfq d"Noa[l4 

lbO{g]5 .  
-u_RCOD sf] t'ngfdf COD #) dlxgf eGbf a9L $@ dlxgf ;Dd l9nf] x'g uPdf hDdf % j6f dfq d"Noa[l4 

lbO{g]5 .  
-3_RCOD sf] t'ngfdf COD $@ dlxgf eGbf a9L %$ dlxgf ;Dd l9nf] x'g uPdf hDdf $ j6f dfq d"Noa[l4          

lbO{g]5 .  
-ª_RCOD sf] t'ngfdf COD %$ dlxgf eGbf a9L l9nf] x'g uPdf hDdf # j6f dfq d"Noa[l4 lbO{g]5 .  

g]kfn ljB't k|flws/0fn] cltl/Qm phf{ (Excess Energy) sf] xsdf ljB't vl/b laqmL ;Demf}tfsf] bkmf !@=! 
cg';f/sf] vl/b b/sf] %)Ü -krf; k|ltzt_ sf] lx;fan] sDkgLn] ljlnË ug]{ / k|flws/0fn] e'QmfgL ug]{5 . 

cfof]hgfx?af6 aiff{ ofd tyf ;'Vvf ofd ul/ jflif{s pTkfbg x'g] ljB't ;DaGwL ljj/0fM  
;'Vvf ofd -kf}if b]lv r}q ;Ddsf]_ s"n OghL{ (kWh)  *(,!),)^( 
jiff{ ofd -j}zfv b]lv d+;L/ ;Ddsf]_ s"n OghL{ (kWh)  $,$#,&!,)!) 
hDdf jflif{s (kWh)  %,#@,*!,)&(  

 
• ljB't vl/b laqmL ;Demf}tfdf pNn]lvt xhf{gf ;DaGwL Joj:yf tyf cGo d"Vo a'FbfM  

sDkgLn] ljB't s]Gb|af6 pTkfbg x'g] ljB't zlQm lgwf{l/t 8]lne/L KjfO06;Dd k'¥ofpgsf] nflu k|flws/0fnfO{ dfGo 
x'g] vfnsf] lgdf{0f, Joj:yf Pj+ kl/If0fsf] sfo{ ;DkGg ul/ Jofkfl/s pTkfbg z'? ug'{ kg]{ ldlt (Required 
Commercial Operation Date) ;Dddf Jofkfl/s pTkfbg z'? x'g] ldlt (Commercial Operation Date) kg]{ u/L 
cfof]hgfsf] lgdf{0f tyf kl/If0fsf] sfo{ ;DkGg ug'{ kg]{5 . sfj'aflx/sf] kl/l:yltdf afx]s sDkgLaf6 x'g'kg]{ pk/f]Qm 
sfo{x? ;dod} ;DkGg x'g g;ls Jofkfl/s pTkfbg z'? ug'{kg]{ ldlt (Required Commercial Operation Date) 
;Dddf Jofkfl/s pTkfbg z'? x'g] ldlt (Commercial Operation Date) gk/]df sDkgLn] k|flws/0fnfO{ xhf{gf ltg'{ 
kg]{5 . 
 
;fy} k|flws/0fn] klg sDkgLaf6 cfk'lt{ x'g] ljB't zlQm lngsf] nlfu k|flws/0faf6 x'g' kg]{ sfo{x? ;do leq k'/f 
u/L ;Sg' kg]{5 . ;dod} cfof]hgfsf] lgdf{0f Pj+ cGo cfjZos sfo{ ;DkGg u/L cfof]hgaf6 Jofkfl/s pTkfbg z'? 
x'g] egL sDkgLn] ;"rgf lbO;s] kl5 sfa' aflx/sf] kl/l:yltdf afx]s k|flws/0fsf] sf/0fn] cfof]hgfaf6 Jofkfl/s 
pTkfbg z'? ug'{ kg]{ ldlt (Required Commercial Operation Date) ;Dd Jofkfl/s pTkfbg z'? x'g g;s]df 
k|flws/0fn] sDkgLnfO{ xhf{gf ltg'{ kg]{5 M  

sDkgLn] k|flws/0fnfO{ jf k|flws/0fn] sDkgLnfO{ ltg'{ kg]{ xhf{gf lgDg ;"q cg';f/ lx;fa ul/g]5 .  
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xhf{gf /sd ?= )=)% X  sG6«ofS6 OghL{sf] cfwf/df u0fgf ubf{ cfpg] Jofkfl/s pTkfbg z'? ug{' kg]{ ldlt / 
Jofkfl/s pTkfbg z'? x'g] ldlt aLrsf] lbg cGt/sf] cjlwsf] phf{ X Jofkfl/s pTkfbg z'? x'g] ldlt (COD) df 
nfu" x'g] v/Lb b/ 
k|flws/0fn] lng' kg]{ o:tf] xhf{gf /sd ljB't v/Lb afkt k|flws/0fn] sDkgLnfO{ e'QmfgL ug'{ kg]{ /sdaf6 s§f u/L 
lng ;lsg] t/ k|flws/0fn] sDkgLnfO{ dlxgf dlxgfsf] ljB't v/Lb afkt e'QmfgL ug'{kg]{ /sdsf] krf; k|ltzt eGbf 
al9 gx'g] u/L ls:tfalGbdf klxnf] lan b]lv o:tf] xhf{gf k'/f c;'n geP;Dd s§f ub}{ hfg]5 . k|flws/0fn] xhf{gf 
ltg'{ kg]{ cj:yfdf klg oyf]lrt ls:tfalGbdf e'QmfgL ul/g] 5 .  

ljB't vl/b laqmL  

ljB't glbPdf jf glnPdf Ifltk"lt{ ltg{' kg]{  
k|flws/0fn] k|To]s dlxgf cfof]hgfaf6 sG6«ofS6 OghL{sf] kl/df0f;Ddsf] Availability Declaration cg';f/sf] OghL{ 
v/Lb u/L lng]5 . o; cg';f/ k|flws/0fn] lng' kg]{ phf{  Forced Outage sf] sf/0fn] lng g;s]df jf Dispatch 
Instruction sf] sf/0fn] glnPdf cg';"lr # sf] k|fjwfg cg';f/ k|flws/0fn] sDkgLnfO{ Ifltk"lt{ ltg{' kg]{5 . 

sG6\ofS6 OghL{ jf Availability Declaration sf] cfwf/df u0fgf x'g] dfl;s phf{ dWo] h'g 36L 5 ;f] sf] *)       
-c;L_  k|ltzt eGbf sd gx'g] u/L k|To]s dlxgf sDkgLn] cfof]hgfaf6 ljB't pTkfbg u/L k|flws/0fnfO{ ljB't 
cfk"lt{ ug{' kg]{5 . k|flws/0fsf] sf/0f jf Schedule Outage jf cfsl:ds dd{t ;+ef/ jf sfa' aflx/sf] kl/l:yltsf] 
sf/0f afx]s cGo sf/0fn] o;/L tf]lsPsf] kl/]]]]]]]]]]]]]]]]]]]]]df0f ;Ddsf] ljB't sDkgLn] cfk"lt{ ug{ g;s]df jf gu/]df lgDg ;"q 
cg';f/ sDkgLn] k|flws/0fnfO{ Ifltk"lt{ :j?k /sd e'QmfgL ug{' kg]{5 .  

Ifltk"lt{ /sd ?= [)=* X ;f] dlxgf sDkgLaf6 k|flws/0fnfO{ cfk"lt{ x'g' kg]{ a9Ldf sG6\ofS6 OghL{ ;Ddsf] 
Availability Declaration cg';f/sf] ljB't phf{ ;f]xL dlxgfdf sdfgLn] pknAw u/fPsf] phf{ – ;f]xL cjwLdf 
k|flws/0fsf] sf/0fn] jf Scheduled Outage jf cfsl:ds dd{t ;ef/ af sfa' aflx/sf] kl/l:yltsf] sf/0fn] 
cfof]hgfaf6 pknAw x'g g;s]sf] phf{ ] X ;f] dlxgfsf] k|lt lsnf]jf6 306f ljB't phf{ v/Lb b/ , o;/L lx;fa 
ubf{ Ifltk"lt{ /sd C0ffTds ePdf Ifltk"lt{ /sdnfO{ z'Go dflgg] 5 .  

lgdf{0fflwg cfof]hgfsf] cj:yf  
cfof]hgfsf] xfnsf] cj:yf M o; cfof]hgfsf] ;Dk"0f{ lgdf{0f sfo{ ;dfKt eO{ ldlt @)&*  c;f]h ! ut]b]lv Joj;foLs 
pTkfbg z'? eO{ ;s]sf] . 
 
sDkgLsf] k|aGwkqsf] bkmf $ tyf lgodfjnLsf] lgod $ df pNn]v ul/P adf]lhd o; sDkgLsf] d'Vo p2]Zox? 
b]xfo adf]lhd /x]sf] 5 M– 
-s_ hn;Dkbfsf] Jofks vf]hL u/L ;DefJo ePsf ljleGg :yfgdf ;fgf , demf}nf / 7"nf hnljB't cfof]hgfx?sf] 

cWoog, cg';Gwfg, ;j]{If0f ug]{ u/fpg] .  
-v_ g]kfn /fHosf ljleGg efudf /x]sf gbL, gfnf, vf]nf, tfn, hnf;ox?af6 lghL If]qdf hnljB't cfof]hgfx? 

lgdf{0f u/L hnljB't pTkfbg ug]{, k|;f/0f ug]{ tyf lalqm ljt/0f ug]{ u/fpg] . 
-u_ ljB't phf{sf] cfjZostf cg';f/ hnljB't afx]s ;f}o{, jfo', tfkLo cflb >f]taf6 klg lghL If]qdf j}slNks 

phf{ pTkfbg u/L k|;f/0f tyf laqmL ljt/0f ug]{ .  
-3_ ˆnf]l6Ë k|ljlw -vf]nf gbLdf 6af{Og 8'afP/ ljB't pTkfbg ug]{ k|ljlw . UofF; , t]n , jfo' jf o;sf] ljsNkdf 

rNg] k|ljlwaf6 ag]sf cTofw'lgs d]l;g k|of]u u/L ljB't -phf{_ pTkfbg u/L laqmL ljt/0f ug]{ . 
-ª_ ljleGg cTofw'lgs k|ljlwaf6 cfljisf/ ul/Psf 6af{Og tyf d]l;gaf6 j}slNks phf{ pTkfbg u/L laqmL ljt/0f 

ug]{ .  
-r_ hnljB't tyf jftfj/0fsf] If]qdf k/fdz{ ;]jf k|bfg ug]{ , gofF gofF hnljB't cfof]hgfx?sf] ;j]{If0f, cGj]if0f, 

cWoog, cg'udg tyf d"NofÍg u/L k|ltj]bg tof/ ug]{, hnljB't If]qsf] ljsf; ug]{ u/fpg] .  
-5_ :jLs[lt lng' k/]df ;DalGwt lgsfosf] :jLs[lt lnO{ g]kfn ljB't k|flws/0f, Pj+ cGo :jb]zL tyf ljb]zL lgsfo, 

;+:yf, kmd{, sDkgL, JolQm jf ;d"x;+u ldn]/ ljB't cfof]hgfx?sf] cWoog, cg';Gwfg ug]{, ljsf; ug]{, v/Lb 
laqmL ljt/0f tyf k|;f/0f ug]{ .  

-h_ :jLs[lt lng' kg]{df ;DalGwt lgsfosf] :jLs[lt lnO{ g]kfn ljB't k|flws/0f , Pj+ cGo :jb]zL tyf ljb]zL lgsfo, 
;+:yf, kmd{, sDkgL, JolQm jf ;d"xåf/f pTkflbt ljB't v/Lb ul/ jf xfo/ kr]{hdf lnO{ jf s/f/df lnO{ 
pkef]Qmfx?nfO{ laqmL ljt/0f Pj+ ;KnfO{ ug]{, lgof{t ug]{ u/fpg] .  

-em_ ;fgf, demf}nf / 7"nf hnljB't cfof]hgf;Fu ;dGjo u/L ljB't cfk"lt{ jf ljt/0f ug]{ u/fpg] .  
-`_ ljB't zlQmsf] v/Lb laqmL ug]{ .  
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-6_ hnljB't tyf j}slNks phf{sf] ljsf;sf nflu ;ef, ;Dd]ng, ;]ldgf/, sfo{zfnf uf]li7 cflbsf] cfof]hgf ug]{ 
u/fpg] .  

-7_ hnljB't tyf j}slNks phf{sf] nflu cfjZos kg]{ pks/0fx?sf] cfoft ug]{ u/fpg] tyf sDkgLsf] cfjZostf 
cg';f/ lnhdf lnO{ pkof]u ug]{ u/fpg] .  

-8_ ljB't pTkfbgdf ;+nUg x'g rfxg] ljb]zL sDkgL;Fu ;+o'Qm nufgL -Joint Venture_ df ljB't pTkfbgsf 
kl/of]hgfx? ;+rfng ug]{ jf To:tf sDkgLsf] :yfgLo k|ltlglw -Local Agent_ eO{ sfd ug]{ .  

-9_ ;dfg p2]Zo ePsf sDkgLx?sf] Joj:yfkg tyf ;+rfngsf] lhDdf lnO{ Joj:yfkg tyf ;+rfng ug]{ .  
-0f_ ljB't phf{sf] cfjZostf cg';f/ hnljB't afx]s ;f}o{ , jfo' , tfkLo cflb ;d]taf6 ljB't tyf pTkfbg If]qdf 

bIf hgzlQm pTkfbg ug{ /fli6«o tyf cGt/fli6«o :t/sf uf]i7L, tflnd, ;]ldgf/, js{zk, PlShlj;g, pT;j, 
;df/f]x cfof]hgf ug]{ / To:tf sfo{qmdx?sf] Joj:yfkg ug]{, ltgdf ;xefuL x'g] / u/fpg] .  

-t_ pNn]lvt p2]Zo cg'?k sfo{ ug{sf nflu cfj:ostf cg';f/ ljleGg ;/sf/L, u}/;/sf/L lgsfo, Jofj;flos ;+3 
;+:yf tyf sDkgLx?;+u ;Dks{ ;DaGw ljsf; ul/ sfo{ ug]{ u/fpg] . 

-!_ ;+ul7t ;++:yfn] pTkfbg ug]{ j:t' jf k|bfg ug]{ ;]jfx?M hnljB't cfof]hgfsf] lgdf{0f, ;+rfng / Joj:yfkg ug]{.  
 
-@_ k|of]u ePsf] jf ul/g] k|ljlw M O{nfd lhNnfdf /x]sf] dfO{ a]gL vf]nfsf] kfgL pkof]u u/L hnljB't phf{ pTkfbg 

ug{ x]8jS;{df 8fOe;{g afFw, l8:oflG8ª a]l;g, k]g:6s kfOk, ljB'tu[x cfbL ;+/rgf /x]sf 5g . of] kl/of]hgf 
Run of River df cfwfl/t hnljB't cfof]hgf xf] . cfof]hgfaf6 (=%! d]=jf= ljB't pTkfbg ug{ o; kl/of]hgfdf 
Run of River k|sf/sf] hnljB't pTkfbgsf nflu cfjZos ef}lts ;+/rgf tyf d]lzg/Lx?sf] k|of]u ul/Psf] 5. 

-#_ s'g} j|fG8g]d, k|ltlnlk clwsf/, 6«]8dfs{, Ohfhtkq, k|fljlws ;xof]u ;Demf}tf / ljQLo ;+:yf;Fu ;DalGwt 
af}l4s ;DklQ xs clwsf/ M ;f] gePsf] .  

-$_ ;+ul7t ;++:yfn] cf]u6]sf] ahf/ If]q M cfof]hgfaf6 pTkflbt ljB't /fli6«o ljB't k|0ffnL dfkm{t g]kfn ljB't 
k|flws/0fnfO{ laqmL ug{ ;Demf}tf ul/Psf] / eljiodf cGo cfof]hgf lgdf{0f u/]sf] cj:yf tyf g]kfn ljB't 
k|flws/0f jf cGo ljlwjt ?kdf :yflkt x'g] s'g} klg ;Ifd lgsfox? dfkm{t g]kfnaf6 ljB't lgof{t x'g] cj:yfdf 
/fli6«o ljB't k|;f/0f nfO{g dfkm{t cGo d'n'sdf ;d]t ahf/ la:tf/ ug{ ;lsg]5 . 

-%_ gofF pTkfbg tyf ;]jf ;DaGwL  of]hgf M sDkgLn] Psn ?kdf tyf cfkm\gf] pb]Zo;+u d]n vfg] b]zleq tyf 
aflx/sf ljleGg sDkgLx¿;Fusf] ;+o'Qm nufgLdf cfkm\gf] p2]Zo k|flKtsf nflu Joj;flos ?kdf ;DefJo b]lvPsf 
gofF hnljB't cfof]hgfx?sf] cWoog tyf lgdf{0f u/L g]kfnsf] hnljB't If]qdf Ps cu|0fL sDkgLsf] ?kdf 
:yflkt x'g] nIo lnPsf] 5 . 

-^_ pTkfbg tyf ;]jfsf] k|d'v ahf/ / To;sf] dfu / laqmL ljt/0fsf] tl/sf M sDkgLn] pTkfbg ug]{ ljB't g]kfn 
ljBt' k|flws/0f;Fu ljB't vl/b laqmL ;D´f}tf u/L /fli6«o k|;f/0f nfOg dfkm{t laqmL ljt/0f ug]{ Joj:yf 
ldnfO{Psf] 5 eg] sDkgLsf] k|d'v ahf/ xfnnfO{ g]kfn /fHoe/ /xg]5 . 

-&_ pTkfbg÷ ;~rfng Ifdtf / ;f]sf] pkef]u l:ylt M dfO{ a]gL hnljB't cfof]hgfsf] pTkfbg Ifdtf (=%! d]ufjf6 
/x]sf] 5 / pTkfbg x'g] ;a} ljB't g]kfn ljB't k|flws/0fnfO{ /fli6«o ljB't k|;f/0f nfOg dfkm{t laqmL ljt/0f 
ul/g]5 . cfof]hgfsf] lgdf{0f sfo{ clGtd r/0fdf e}/x]sf] 5 . 

-*_ sRrf kbfy{sf] >f]t, lsl;d / pknAwtf M o; hnljB't cfof]hgfsf] nflu Onfd lhNnfsf] dfO{  vf]nfsf] k|fs[lts 
axfjdf cfwfl/t kfgL .  

-(_ u'0f lgoGq0fsf] nflu ul/Psf] Joj:yf M u'0f lgoGq0fsf] nflu b]xfo adf]lhdsf] Joj:yf ul/Psf] 5 M  
s_ cfof]hgfsf] l8hfO{g sfo{x? hnljB't If]qdf pRrtd ljz]if1tf xfl;n ul/ @% jif{ eGbf a9L sfo{ut 

k|fljlws 1fg / cg'ej ePsf] ljz]if1x?åf/f ul/Psf] .  
v_ l;len lgdf{0f ;DaGwL sfo{sf] u'0f lgoGq0fsf] nflu lgdf{0f If]qdf ljz]if1tf / bzsf}+sf] cg'ej ePsf] lgdf{0f 

sDkgLnfO{ lhDdf lbO{Psf] . 
u_ l;len lgdf{0f sfo{sf] u'0f:t/ lgoGq0fsf] nflu lgdf{0f ;fdfu|L ;DaGwL tyf lgdf{0f sfo{sf] u'0f:t/ lgoGq0fsf] 

nflu cfof]hgf :yndf k|of]uzfnf :yfkgf ul/ lgoldt r]shfFr ug]{ ul/g'sf ;fy} cfjZostf cg';f/ 
sf7df8f}+sf] ljleGg k|of]uzfnfdf Engineer/Specialist åf/f r]shfFr ug]{ Joj:yf ul/Psf] 5 .  

3_ Hydromechanical sfo{sf nflu ljZj s} Voflt k|fKt :6Ln sDkgLaf6 :6Ln cfoft ul/ h8fg tyf lgdf{0f        
ul/Psf] . 

ª_ Electromechanical sfo{ cGtu{t ;+;f/sf] Voflt k|fKt ax'/fli6«o sDkgLaf6 vl/b tyf cfoft ul/ d'Vo 
oGq pks/0fx?sf] h8fg sfo{ eO{/x]sf] .  
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r_ l;len, Hydromechanical tyf Electromechanical nufotsf sfo{x? cGtu{t Quality Inspection sf] 
nflu ul/Psf] ;Demf}tfsf] k|fjwfgx?df g} :ki6 ?kdf Third Party Inspection/Consultant lgo'Qm u/L ;f]xL 
cg'?k cg'udg tyf cfjZos ?kdf u'0f:t/ ;d]t Inspection eO/x]sf] 5 . 

-!)_ cg';Gwfg tyf ljsf;M gofF cfof]hgfx?sf] cWoog, ljZn]if0f Pj+ ljsf; sfo{sf] nflu sDkgLn] pko'Qm 
hn;|f]tsf] vf]hL ul//x]sf] 5 . 

-!!_ ljut !@ dlxgfsf] cjlwdf ;+:yfsf] ;+rfngdf c;/ kg]{ u/L ePsf] jfwf, JojwfgM  
!= ljZjdf dxfdf/L /f]usf] ?kdf km}lnPsf] Covid-19 sf] sf/0fn] sfddf cj/f]w x'g k'Uof] . ;fy} sd{rf/L, 

u|fxssf] :jf:Yo Pj+ Joj;foLs lg/Gt/tf r'gf}ltk"0f{ /x\of]  .  
@= ;dod} dfn;fdfgsf] pknJwtf x'g g;s]sf] sf/0f cfof]hgf ;dkGg x'g] cjlw / nfut j9\g uof] . 

-!@_ dhb'/ ;+u7g;Fusf] ;DaGw / ljutdf s'g} cf}Bf]lus ljjfb ePsf] eP, ;f] ;DaGwL ljj/0f M ;f] gePsf] .  

-!#_ ahf/, k|lt:kwf{ / cGo ;dfg pBf]ux? aLr ;+ul7t ;+:yfsf] l:yltM dfO{ a]gL hnljB't cfof]hgfsf] s'n ljB't 
pTkfbg Ifdtf (=%! d]ufjf6 /x]sf] x'Fbf o; cfof]hgfn] ahf/sf] ;fgf] c+znfO{ dfq kl/k"lt{ ug]{5 . ;fy} ;+;f/ 
e/ g} gljs/0fLo phf{sf] 7"nf] kl/df0fdf dfu e}/x]sf] x'Fbf jt{dfg cj:yfdf ljB't pTkfbg ug{ ;s]df pQm 
ljB't laqmL ug{ ahf/sf] s'g} ;d:of gx'g] / g]kfn tyf If]qLo ahf/df ;d]t a9b} uPsf] phf{sf] dfusf] sf/0fn] 
lgoldt ?kdf ahf/ la:tf/ ;d]t eO{/x]sf] . hnljB't cfof]hgfsf] nfuL sRrf kbfy{sf] vf]hL tyf hu]8f ug'{ 
gkg]{ / pTkflbt ljB't zlQm g]kfn ljB't k|flws/0f;Fu ;Demf}tf adf]lhd  laqmL ug{ ;lsg] x'Fbf g]kfnL 
nufgLstf{sf] nfuL] nfebfos / pko'Qm If]q /x]sf] 5 .  

-!$_ k|d'v u|fxsx?sf] ljj/0f -h:t}–;+:yfsf] s"n jflif{s sf/f]af/df !)Ü jf ;f] eGbf a9Ln] of]ubfg ug{] jf 
Joj;fosf] nflu ;+ul7t ;+:yf s'g} k|d'v u|fxs;Fu lge{/ 5 eg] tt\ ;DaGwL ljj/0fM sDkgL / g]kfn ljB't 
k|flws/0f aLr ljB't vl/b laqmL ;D´f}tf ePsf]n] k|d'v u|fxssf] ?kdf g]kfn ljB't k|flws/0f /x]sf] 5 . 

-!%_ k|d'v ;Knfo;{x?sf] ljj/0f -h:t}– ;+:yfsf] s"n sf/f]af/df !)Ü jf ;f] eGbf a9Ln] of]ubfg ug]{ ;Knfo;{ jf 
Joj;fosf] nflu ;+ul7t ;+:yf s'g} k|d'v ;Knfo;{;Fu lge{/ 5 eg] tt\;DaGwL ljj/0f_ M  
s_  cfof]hgfsf] l;len sfo{sf nflu 7]s]bf/ l;=O{= sGi6«S;g k|f=ln ;Fu ldlt !) d], @)!* df 7]Ssf ;Demf}tf 

eO{ xfn lgdf{0f sfo{ eO{/x]sf] .  
v_  cfof]hgfsf] xfO8«f]d]sflgsn sfo{ sf nflu l;=O{= sGi6«S;g k|f=ln= ;Fu ldlt !! l8;]Da/,@)!* df 7]Ssf 

;Demf}tf eO{ lgdf{0f sfo{ eO{/x]sf] .  
u_  cfof]hgfsf] On]S6«f]d]sflgsn sfo{sf nflu  l6kLP;;L -OlG8of_ k|f=ln= (A wholly owned subsididary 

of Toshiba Japan) ;+u ldlt !@ ;]K6]Da/, @)!* df 7]Ssf ;Demf}tf eO{ sfo{ ;Dkfbg eO{/x]sf] .  
 
u=#=v= ;DklQsf] ljj/0f M  
-c_ ;+ul7t ;+:yfsf] pks/0f -KnfG6_ tyf cGo ;DklQ /x]sf] :yfg / pks/0f tyf ;DklQsf] cj:yf M 
ljQLo ;+:yfsf] xfnsf] ;DklQsf] cj:yf tn pNn]v ul/P adf]lhd /x]sf] 5 / ;Dk"0f{ ;DklQ rfn' cj:Yfdf /x]sf] 5.  

           -?= xhf/df_ 
l;=g+= ;Dkltsf] ljj/0f v'b ;DklQ /sd 

@)&& cfiff9 d;fGt;Dd 
;DklQ /x]sf] 

:yfg 
;DklQsf] cj:yf 

 
! sfof{no ;fdfu|L ^&# sfof{no tyf 

cfof]hgf :yn 
Rffn' cj:yfdf /x]sf] 

@ kmlg{r/ tyf kf6]{;g (!^ Rffn' cj:yfdf /x]sf] 
# ;jf/L ;fwg –df]6/;fO{sn $)# Rffn' cj:yfdf /x]sf] 
$ ;jf/L ;fwg –sf/ !,!*# Rffn' cj:yfdf /x]sf] 
% hUuf !@,$^$  Rffn' cj:yfdf /x]sf] 

 hDdf  !%,^#(   
  

-?= xhf/df_ 

ljj/0f hUuf 
sfof{no 
;fdfg 

lnh xf]N8 kmlg{r/ 
kl/jfxg 

df]6/;fO{sn 
kl/jfxg sf/ 

!= k/n df]n  
 
 

    

-s_ @)&%–&^ sf] clGtd df}Hbft !@,@(# &*! – !,@@! %)$ !,$&* 
-v_ o; jif{sf] yk !&! (% – – – – 
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-u_ o; jif{ k'g{d'Nofs+g . k'g{n]vg – – – – – – 
-3_ o; jif{sf] ljqmL – – – – – – 
-ª_ o; jif{sf] ckn]vg – – – – – – 
s'n  *&^ – !,@@! %)$ !,$&* 
@= o; jif{ -@)&^–&&_ ;Ddsf] s'n 
x|f; s§L 

– @)# – #)% !,)! @(% 

#= a"s Eofn' (WDV*)     - !–@_ 
@)&& cfiff9 d;fGt;Dd 

!@,$^$ ^&# – (!^ $)# !,!*# 

 

-cf_  a'Fbf -c_ df pNn]lvt ;DklQ ;+ul7t ;+:yfsf] cfˆg} ;DklQ xf] of lnhdf lnPsf], lnhdf lnPsf] eP lnhsf] 
cjlw -ldlt ;d]t pNn]v ug'{kg]{_ M cfˆ\g} ;DkQL ePsf] / lnhdf glnPsf] . tyfkL pTkfbg cg'dlt kqsf] cjlw 
kZrft g]kfn ;/sf/nfO{ x:tfGt/0f ug'{ kg]{ Joj:yf /x]sf] .                    
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-O_  olb ;DklQ ;+ul7t ;+:yfsf] :jfldTjdf /x]sf] ePdf pQm ;DklQ dfly s'g} lnog jf df]6{u]h eP ;f] ;DaGwL 
ljj/0f M  
cfof]hgfsf C0f k|bfos a}+s tyf ljlQo ;:yfx?;+u ePsf] ;Demf}tf adf]lhd sDkgLsf] :jfldTjdf ePsf] hUufdWo] 
!#*$!=#@ ju{ ld6/ hUuf k|d'v a}+s g]kfn P;ljcfO{ a}+s lnld6]8 / ;xefuL a}+s l;4fy{ a}Fs lnld6]8 a}+sx?sf] 
gfddf lwtf]aGws /flvPsf] 5 .  

-O{_ ljj/0fkq af]8{df k]z ul/Psf] ldltdf ;+ul7t ;+:yfsf] ;DklQsf] lstfaL d"No / ahf/ d"NoaLr km/s ePdf ;f] 
sf]  ljj/0f M sDkgLsf] ;Dk"0f{ ;DklQ jf:tljs vr{sf] lx;fadf sfod ul/Psf] 5 . 

-p_ ;DklQsf] d"Nofª\sg ul/Psf] tl/sf ;DaGwL ljj/0f M  
k/ndf]ndf lgodfg';f/ ug'{kg]{ x|f; s§L u/L n]vfdfg cg';f/ afFsL /x]sf] jf:tljs ;DkQLnfO{ ;DkQLsf] ?kdf 
/flvPsf] 5 / ;f]sf] k'g{d"Nofª\sg ul/Psf] 5}g . 

-pm_  ;+ul7t ;++:yfsf] s'g} ;xfos sDkgL ePdf ;f] ;xfos sDkgLsf] gfd, Oltxf; / To;sf d'Vo p2]Zox?sf 
;fy} To;df  ePsf] nufgLsf] c+z -k|ltztdf_ M ;f] gePsf]] . 

-P_ cGo ljj/0fx? -nfu' x'g] xb;Dd_M 

u=#=u= efjL of]hgf tyf /0fgLlt M  
-c_ Joj;fo÷;]jfsf] j[l4sf nflu ;+:yfsf] efjL of]hgf / To:tf] of]hgfsf] k|lfKtsf nflu rflng] ;doj4 /0fgLlt M 
-!_ sDkgLsf] d'Vo p2]Zo g]kfnsf] hnljB't ljsf;df Ps cu|0fL sDkgLsf] ?kdf :yflkt ug'{ /x]sf] 5 .  
-@_ gofF hnljB't cfof]hgfx?sf] ;DefJotf cWoog u/L cGo hnljB't cfof]hgfx? ;d]t lgdf{0f ljsf; ug]{   
-#_ sDkgLn] ;/sf/L lgsfox?;Fu ePsf] ;Demf}tf adf]lhd b]zdf /x]sf] hn>f]tsf] clwstd pkof]u u/L ljB't 
pTkfbg ug]{ / ;f] nfO{ g]kfn ljB't k|flws/0fnfO{ laqmL u/L b]znfO{ ljB'tdf cfTdlge{/ agfO{ b]znfO{ ;Dj[4 agfpg 
;xof]u ug]{ . 
-$_ sDkgLsf] k|aGw kqsf] bkmf $ df pNn]v eP adf]lhdsf p2]Zox? k|flKtsf nflu Jofj;flos ¿kdf ;DefJo 
b]lvPsf] hnljB't cfof]hgfx?df nufgL ug{] . 

-cf_ k|ltikwf{, ljBdfg cfly{s l:ylt / ;dfg lsl;dsf] pBf]usf] l:yltsf] cfwf/df ;+ul7t ;+:yfsf] Jofj;fosf] 
eljio M g]kfndf hnljB't pTkfbgsf] k|r'/ ;Defjgf /x]sf] ePtf klg jt{dfg cj:yfdf hnljB'tsf] ljsf;sf] 
;Defjgf pRr /x]sf] / s'n /fli6«o phf{ vktsf] s/La #Ü dfq ljB'taf6 cfk"lt{ ePsf] cj:yf b]lvG5 . . b]zdf 
dfu adf]lhd hnljB't cfk"lt{sf] sdL /x]sf] xfnsf] k[i7e"lddf hnljB't cfof]hgf lgdf{0f ug{' cfkm}+df ;x|flgo sfd 
ePsf] / ljB't pTkfbg x'g' cufj} ljB't vl/b laqmL ;DalGw ;Demf}tf ;d]t ;DkGg x'g'n] o; If]qdf cGo ;dfg 
lsl;dsf pBf]u;+u k|lt:kwf{ g/xg] xF'bf o; sDkgLn] hnljB't If]qdf cfˆgf] cnu klxrfg :yflkt ug{ ;kmn x'g]5 
. hnljB't cfof]hgfx?sf] kof{Kt ljsf; x'g ;s] g]kfn nufot l5d]sL d'n'sx?df ;d]t lgof{t ug{ ;lsg] ;+/rgfx? 
lgdf{0f ljsf; x'Fb} u/]sf] cj:yf 5 . To;}n] xfnsf] cj:yfdf o; Joj;fodf k|lt:kwf{sf] cj:yf ;[hgf x'g;Sg] 
;Defjgf Hofb} Go"g /x]sf]5 . o;y{ sDkgLn] cfkm\gf] Jofj;fosf] lg/Gt/tfsf nflu cufl8 a9fPsf] hnljB't 
cfof]hgfsf] lgdf{0f / cGo cfof]hgfx?sf] klxrfg tyf ljsf; ubf{ cGo j:t'sf] pTkfbgdf h:tf] k|lt:kwf{ ug'{ kb}{g.  

u=#=3= ;~rfns ;ldltsf] ;+/rgf / k|ltlglwTj ;DaGwL Joj:yf  
sDkgLsf] lgodfjnLsf] lgod @& -@_ df ePsf] Joj:yf cg';f/ !! -P3f/_ hgf ;~rfns ;b:o /x]sf] ;~rfns 
;ldlt /xg] Joj:yf 5 . ;~rfns ;ldltdf ;~rfns ;b:ox¿sf] k|ltlglwTj b]xfo adf]lhd /x]sf] 5 . 
;+:yfks z]o/wgLx? -s ;d'x_ af6 dgf]lgt jf lgjf{lrt & -;ft_ hgf 
;j{;fwf/0f z]o/wgLx? -v ;d'x_ sf] k|ltlglwTj u/L lgjf{lrt ! -Ps_ hgf 
cfof]hgf k|efljt If]qsf z]o/wgLx? -u ;d'x_ sf] k|ltlglwTj u/L lgjf{lrt ! -Ps_ hgf 
:jtGq ;~rfns @ -b'O{_ hgf 

;~rfns ;ldltsf] u7g sDkgL P]g @)^# sf] bkmf *^ sf] pkbkmf -@_ / sDkgLsf] lgodfjnLsf] lgod @& -@_ df 
ePsf] Joj:yf cg';f/ ul/Psf] 5 .   

;~rfnsx?sf] sfo{sfn al9df $ -rf/_ jif{sf] x'g]5 .  
o; sDkgLsf] lgodfjnLsf] lgod @* df Joj:yf eP cg';f/  

s_ æsÆ ;d"xsf z]o/wgLx?af6 ;+rfns ;ldltdf lgo'Qm x'g sDtLDf @%))) lsQf z]o/ lnPsf] x'g'k5{ 

v_ ævÆ tyf æuÆ ;d"xsf z]o/wgLx?af6 ;+rfns ;ldltdf lgo'Qm x'g sDtLDff !)) lsQf z]o/ lnPsf] x'g'k5{ . 

t/ :jtGq ;~rfns / ;+ul7t ;+:yfsf] k|ltlglwTj ug]{ ;~rfnssf] xsdf of] Joj:yf nfu' x'g] 5}g . 
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u=$= k"hL ;+/rgf ;DaGwL hfgsf/L  M 

-s_ clws[t, hf/L tyf r'Qmf  k"FhL / ;++:yfsf] :yfkgf kZrft ;f]df kl/jt{g ePsf] eP tT;DaGwL ljj/0f M  
• clws[t k"FhL M o; sDkgLsf] clws[t k"FhL ?= %),)),)),)))÷– -cIf/]kL krf; s/f]8 dfq_ /x]sf]] 5 . pQm 

k"FhLnfO{ ?=!))÷– sf b/n] %),)),))) -krf; nfv_ yfg ;fwf/0f z]o/df ljefhg ul/Psf] 5 . 

• hf/L k"FhL M o; sDkgLsf] tTsfn hf/L k"FhL ? %),)),)),)))÷– -cIf/]kL krf; s/f]8 dfq _ /x]sf] 5 . pQm 
k"FhLnfO{ ?=!)).— sf b/n] %),)),))) -krf; nfv_ yfg z]o/df ljefhg ul/Psf] 5 . 

• r'Qmf k"FhL M o; sDkgLsf] ;+:yfksx?af6 tTsfn r'Qmf k"FhL ? #&,&),)),)))÷– -cIf/]kL ;}tL; s/f]8 ;Q/L 
nfvdfq_ /x]sf]] 5 h;nfO{ ?=!))÷— sf b/n] #&,&),))) -;}tL; nfv ;Q/L xhf/_ yfg z]o/df ljefhg 
ul/Psf] 5 .  

o; ljj/0fkq dfkm{t ;j{;fwf/0fsf lgldQ 5'§fOPsf] ?=!@,#),)),)))÷– -cIf/]kL afx| s/f]8 tL; nfv dfq_ 
/sd a/fa/sf] ?=!))÷– c+lst b/sf] !@,#),))) lsQf ;fwf/0f z]o/ lgisfzg u/L afF8kmfF6 u/] kZrft\ 
sDkgLsf] r'Qmf k"FhL ?=%),)),)),)))÷– -cIf/]kL krf; s/f]8 dfq_ x'g]5 . 

clws[t, hf/L tyf r'Qmf k"FhLdf eO{ cfPsf]÷kl/jt{g ePsf] eP tT;DaGwL ljj/0f M 
ljj/0f @)&$÷&% @)&%÷&^ @)&^÷&& 
clws[t k"FhL -?=_ %),)),)),)))÷– %),)),)),)))÷– %),)),)),)))÷– 
hf/L k"FhL -?=_ %),)),)),)))÷– %),)),)),)))÷– %),)),)),)))÷– 
r'Qmf k"FhL -?=_ #),^),%),)))÷– #),^),%),)))÷– #&,&),)),)))÷– 

  
-v_ lgisfzg kl5sf] r'Qmf k"FhL -;d"xs[[t ul/Psf] cj:yfdf ;f]xL cg'?k_ M 
;fwf/0f z]o/ lgisfzg u/L afF8kmfF8 u/] kZrft\ x'g] ljQLo ;+:yfsf] r'Qmf k"FhLsf] ;+/rgf b]xfo adf]lhd /x]sf] 
5 M 

;d"x z]o/wgLx? 
;fwf/0f z]o/ 
;+Vof 

k"FhL 
;+/rgf 

r'Qmf /sd e'QmfgL k|ltzt 

s ;+:yfks z]o/wgLx? #&,&),))) &%=$ #&,&),)),))) 
Zftk|ltzt e'QmfgL 
ePsf] 

v :yfgLo afl;Gbfx? %,)),))) !) %,)),)),))) 
lgisfzg kZrft 
Zftk|ltzt e'QmfgL x'g] 

u 
;j{;fwf/0f z]o/wgLx?  
-sd{rf/L ;lxt_ 

&,#),))) !$=^ &,#),)),))) 
lgisfzg kZrft 
Zftk|ltzt e'QmfgL x'g] 

 hDdf %),)),))) !)) %),)),)),))) ztk|ltzt 
 
-u_ z]o/ lk|ldod vftf -lgisfzg k"j{ / lgisfzg kZrft\_ M 
lgisflzt z]o/ lk|ldoddf geO{ c+lst d"Nodf hf/L ul/Psf] x'Fbf z]o/ lk|ldod vftfsf] cfjZostf g/x]sf] .  

u=%= ;+:yfks÷;~rfns ;DaGwL hfgsf/L M 

s=;+:yfks÷;~rfnssf] k[i7e"ld M 

-!_ cfwf/e"t z]o/wgLx? tyf ;~rfnsx?sf] gfd, kb, pd]/, /fli6«otf, 7]ufgf, z]o/ :jfldTj, z}lIfs of]Uotf, cg'ej 
/ k|:tfljt Jofkf/÷Joj;fodf cg''ej M 

cfwf/e"t z]o/wgLx?sf] ljj/0f M 

qm=;+= gfd÷7]ufgf kb pd]/ /fli6«otf 
z]o/ 
:jfldTj 

z}lIfs 
of]Uotf 

cg'ej 
-k"j{ / xfn sfo{/t_ 

! 
df]xg laqmd sfsL{, 
y'Dkfv/ j8f g+ # 
l;Gw'kfNrf]s 

;+rfns 
$^ 
jif{ 

g]kfnL (^,))) k|df0fkq tx  

ljut !) jif{ b]lv ljleGg 
hnljB'tsf] If]qdf cWoIf 
tyf ;+rfnssf] ?kdf 
cfj4  eO{ ;kmntfk"j{s 
lgdf{0f ug{ ;kmn 
/xg'ePsf] .                  



 
 

15 
 

qm=;+= gfd÷7]ufgf kb pd]/ /fli6«otf 
z]o/ 
:jfldTj 

z}lIfs 
of]Uotf 

cg'ej 
-k"j{ / xfn sfo{/t_ 

@ 
Zofd ldng >]i7, 
sf=lh=sf=d=g=kf 
j8f g+ ( 

;+rfns 
%* 
jif{ 

g]kfnL (^,))) 
:gfts        
-l;len 
OlGhlgol/Ë_ 

ljut @* jif{ eGbf al9 
;do b]lv cfjf; tyf 
Jofkfl/s sDKn]S;, 
c:ktfn h:tf ef}lts 
;+/rgfx?sf] Joj;flos 
lgdf{0fdf lg/Gt/ ?kdf 
;+nUg /xL lgdf{0f If]qdf 
ljif]z bvn /x]sf] l;=O{ 
sGi6«S;g k|f=ln= nufot 
cGo sDkgLx?sf] 
;+rfns tyf l;len 
O{lGhlgo/sf] ?kdf /xg' 
ePsf] . 

# 
phf{ 8]enk;{ k|f=ln, 
n=k'=lh=n=k'=d=g=kf= 
j8f g+ @ 

;+rfns 
nfu' 
gx'g 

nfu' 
gx'g] 

@$$,))) nfu' gx'g] 
hnljB't pTkfbg ug]{ 
sDkgL 

$ 

l;=O{= sGi6«S;g 
k|f=ln, 
sf=lh=sf=d=g=kf 
j8f g+ # 

;+rfns 
nfu' 
gx'g 

nfu' 
gx'g] 

@^),))) 
nfu' gx'g] 
 

ljut @* jif{ eGbf al9 
;do b]lv cfjf; tyf 
Jofkfl/s sDKn]S;, 
c:ktfn h:tf ef}lts 
;+/rgfx?sf] Joj;flos 
lgdf{0fdf lg/Gt/ ?kdf 
;+nUg /xL lgdf{0f If]qdf 
ljif]z bvn /x]sf]] . 

% 
uf]kfn dfgGw/, 
sf=lh=sf=d=g=kf 
j8f g+ #  

;+rfns 
%* 
jif{ 

g]kfnL (^,))) 
:gfts         
-l;len 
OlGhlgol/Ë_ 

ljut @* jif{ eGbf al9 
;do b]lv cfjf; tyf 
Jofkfl/s sDKn]S;, 
c:ktfn h:tf ef}lts 
;+/rgfx?sf] Joj;flos 
lgdf{0fdf lg/Gt/ ?kdf 
;+nUg /xL lgdf{0f If]qdf 
ljif]z bvn /x]sf] l;=O{ 
sGi6«S;g k|f=ln= nufot 
cGo sDkgLx?sf] 
;+rfns tyf l;len 
O{lGhlgo/sf] ?kdf /xg' 
ePsf] . 

^ 
zDe' k|;fb kmon, 
sf=k=lh= a]yfgrf]s 
j8f g+ ! 

;+rfns 
$& 
jif{ 

g]kfnL !#*,))) 
:gfts  
-Joj:yfkg_ 

–;g\ !((@ ;fnb]lv l;=O{ 
sGi6«S;g k|f=ln=df cfj4 
/xL ;g\ @))& b]lv 
xfn;Dd pTs[i6 
Joj:yfkg tyf s'zn 
dxfk|jGws sf] ?kdf 
:yflkt /xg'ePsf] . 

& 
ltldnf wfVjf, 
nlntk"/ #, 
emlD;v]n 

;+:yfks 
z]o/wgL 

#$ 
jif{ 

g]kfnL %),))) :gftsf]Q/ 
ljut # jif{ b]lv ljZj 
a}s   -World Bank_ df 
sfo{/t /xg'ePsf] . 

* 
lg/h nfn >]i7, 
sf7df8f}+ !#, /]8s|; 
dfu{  

;+:yfks 
z]o/wgL 

%) 
jif{ 

g]kfnL %),))) :gfts         
-OlGhlgol/Ë_ 

ljut @# jif{ b]lv ljZj 
a}s  -World Bank_ df 
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qm=;+= gfd÷7]ufgf kb pd]/ /fli6«otf 
z]o/ 
:jfldTj 

z}lIfs 
of]Uotf 

cg'ej 
-k"j{ / xfn sfo{/t_ 
cfOl6 clkm;/sf] ?kdf 
sfo{/t /xg'ePsf] . 

( 
ljj]sdfg k|wfg, 
g'jfsf]6 %, tf?sf 

;+:yfks 
z]o/wgL 

#) 
jif{ 

g]kfnL %),))) 
:gfts         
-6'l/hd_ 

–3'd3fd 6«feN; P08 
6';{–ljlqm tyf ahf/ 
Joj:yfkg clws[t 

!) 
z+s/ k|;fb zdf{, 
sf7df8f}+ !^, 
gofFjhf/ 

;+:yfks 
z]o/wgL 

%& 
jif{ 

g]kfnL %),))) 
:gfts         
-lj1fg_ 

ljut #) jif{ b]lv ko{6g 
If]qdf cfj4 /xg'ePsf]  . 

!! 
/~hgf >]i7 ;]9fO{, 
sf7df8f}+ #@, 
k]K;Lsf]nf 

;+:yfks 
z]o/wgL 

#% 
jif{ 

g]kfnL %),))) 
:gfts         
-Joj:yfkg_ 

ljut $÷% jif{ b]lv 
Jofkf/ Joj;fodf cfj4 
/xg'ePsf] . 

!@ 
bLkf lblIft, 
sf7df8}+ $, 
bz/yrGb| dfu{ 

;+:yfks 
z]o/wgL 

^) 
jif{ 

g]kfnL %),))) 
:gftsf]Q/  
-cy{zf:q_ 

–%÷^ jif{ sGof SofDk;, 
l8NnLahf/ df lzIf0f 
k]zf u/]sf] . 
–! jif{ /ftf] a+unf 
kmfp08];g df l6r/ 
6]«g/sf] ?kdf sfo{   
u/]sf . 
–afnaflnsfx?sf] 
kf7\ok':ts n]vs . 
–ljut @% jif{ b]lv /ftf] 
a+unf :s'n, kf6g df 
lzlIfsfsf] ?kdf sfo{/t . 

!# 
/fh]g s'df/ zdf{ 
l3ld/], sf7df8f}+ #, 
kfgLkf]v/L 

;+:yfks 
z]o/wgL 

^! 
jif{ 

g]kfnL %),))) 
:gftsf]Q/  
-jf6/ 
OlGhlgol/Ë_ 

–#) jif{ ;Dd UN        -
UNICEF_ df kl/of]hgf 
ljsf;sf] nfuL  of]hgf 
tyf Joj:yfkgdf ljleGGf 
b]zx?df sfo{/t /xL xfn 
cjsf; k|fKt . 

!$ 

/fhg afa' >]i7, 
nlntk"/ (, 
;'gfsf]7L, l;len 
xf]D; 

;+:yfks 
z]o/wgL 

%) 
jif{ 

g]kfnL %),))) 
:gfts         
-d]sflgsn 
OlGhlgol/Ë_ 

ljut @! jif{ b]lv l;k|l4 
6«]l8Ësf] k|d'v sfo{sf/L 
clws[tsf] ?kdf sfo{/t . 

!% 
rGb| z]v/ l;+x lai7, 
sf7df8f}+ !#, alxl6 
5fpgL 

;+:yfks 
z]o/wgL 

%% 
jif{ 

g]kfnL %),))) 
:gfts         
-l;len 
OlGhlgol/Ë_ 

–@))$–@))&–
UNAMID      -UN_–
nfOj]l/of 
–@))& b]lv xfn;Dd 
UNAMID -UN_–;'8fg 

!^ 
afn uf]kfn j}B 
sf7df8f}+, $, 
l;tfkfO{nf 

;+:yfks 
z]o/wgL 

&@ 
jif{ 

g]kfnL !)),))) ljBf jfl/wL 

ljut $* aif{ b]lv 
cfly{s ljsf;sf] If]qdf 
cfj4 /xL xfn cjsf; 
k|fKt . 
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qm=;+= gfd÷7]ufgf kb pd]/ /fli6«otf 
z]o/ 
:jfldTj 

z}lIfs 
of]Uotf 

cg'ej 
-k"j{ / xfn sfo{/t_ 

!& 
u|fG8L xf]lN8ª; 
k|f=ln=, sf7df8f}+ !!, 
lqk'/]Zj/ 

;+:yfks 
z]o/wgL 

Nffu' 
gx'g] 

Nffu' 
gx'g] 

!)),))) nfu' gx'g] 

g]kfn clw/fHosf] s'g} 
klg 7fpFDff ef}lts 
;'ljwfo'Qm ejg, 
sDKn]S;, 5\§f5\§} 3/x?, 
sf]7f tNnf,ckf6{d]G6 -
;+o'Qm cfjf; ejg_ 
lgdf{0f ug]{ ;fy} 
;'Jojl:yt Joj:yfkg 
ug{sf]  ;fy} ljlqmL 
ljt/0f,ef8f jf lnhdf 
nufpg] . 

!* 
s?0ff /fO{, sf7df8f}+ 
#, 6f]vf 

;+:yfks 
z]o/wgL 

$& 
jif{ 

g]kfnL !)),))) k|df0fkq tx u[lx0fL 

!( 
;'/]Gb| l;njfn, 
sf7df8f}+ % 

;+:yfks 
z]o/wgL 

%$ 
jif{ 

g]kfnL !)),))) :gftsf]Q/  

–#) jif{ ;Dd ljleGg a}Fs 
tyf ljdf sDkgLx?df 
pRr kbdf /xL sfo{ 
ug'{ePsf] . 
–xfn uf]vf{ a|'c/Ldf 
;xfos k|jGw lgb]{zs 
?kdf cfj4 . 
–af]6n;{ g]kfn lnld6]8 
df ;+rfnssf] ?kdf 
cfj4 . 

@) 
clgn k|;fb 
uf]vf{nL, sf7df8f}+ 
$, jfn'jf6f/ 

;+:yfks 
z]o/wgL 

$* 
jif{ 

g]kfnL %),))) :gftsf]Q/  

–@% jif{ ;Dd cfO{ s]o/ 
kmfp08];gdf kmfOgfG; 
clkm;/ ?kdf sfo{        
u/]sf] . 
–ljut !% jif{ b]lv cfO{ 
s]o/ kmfp08];gdf b]z 
k|ltlgwL –Country Re–
presentative_ sf] ?kdf 
sfo{/t /xg'ePsf] . 

@! 
k|B'Dg k|;fb 
uf]vf{nL, sf7df8f}+ 
$, jfn'jf6f/ 

;+:yfks 
z]o/wgL 

^* 
jif{ 

g]kfnL %),))) :gftsf]Q/ 

–@% jif{ ;Dd g]kfn 
;/sf/ cGtu{tsf] vfgL 
ljefudf s]ldsn 
OlGhl/o/ sf] ?kdf sfo{ 
u/L cjsf; k|fKt . 
–xfn :jtGq k/fdz{bftf        
-Frelance Consultant_ 
sf] ?kdf sfo{/t . 

@@ 
efg'eQm kf]v/]n, 
nlntk"/, ;ftbf]jf6f] 

;+:yfks 
z]o/wgL 

%& 
jif{ 

g]kfnL %),))) 

:gftsf]Q/     
-k|f]h]S6 
Dofg]hd]06_ 
:gfts         
-l;len 
OlGhlgol/Ë_ 

–ljut #! jif{ b]lv 
hnljB't tyf phf{ If]qdf 
cfof]hgfx?sf] cWoog, 
lgdf{0f ;+rfng ljz]if1tf 
xfl;n u/L phf{ljb\ sf] 
?kdf :yflkt JolQmTj 
x'g'x'G5 .  
–lghL If]qdf k|j]z ug'{ 
cuf8L pxfF g]kfn ljB't 
k|flws/0fsf] –l;lgo/ 
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qm=;+= gfd÷7]ufgf kb pd]/ /fli6«otf 
z]o/ 
:jfldTj 

z}lIfs 
of]Uotf 

cg'ej 
-k"j{ / xfn sfo{/t_ 
xfO8«f]kfj/ OlGhlgo/ sf] 
?kdf sl/a @) jif{ ;]jf 
k'¥ofO{ cjsf; k|fKt . 
–g]kfn xfO8«f]kfj/ 
P;f]l;o;gsf k"j{ cWoIf 
;d]t /xg' ePsf] . 
–:jtGq phf{ 
pTkfbsx?sf] ;+:yf, 
g]kfn -Okfg_ df 
;Nnfxsf/sf] ?kdf 
/xg'ePsf] . 
–xfn phf{ 8]enk;{ k|f=ln 
nufotsf cGo ;xfos 
sDkgLx?df k|jGw 
lgb]{zs tyf ;+rfns sf] 
?kdf hnljB't 
cfof]hgfx? ljsf; 
lgdf{0fdf cfj4 
/xg'ePsf] . 

@# 
df]xgbf; dfgGw/, 
sf7df8f}+ (, 
dxf/fhu+h 

;+rfns 
%* 
jif{ 

g]kfnL %),))) 

:gftsf]Q/  
:gfts         
-l;len 
OlGhlgol/Ë_ 

–ljut #) jk{ b]lv 
cfly{s k"jf{wf/, phf{ gLlt 
/ of]hgf sf] If]qdf 
ljz]if1tf xfl;n u/L 
phf{ If]qdf ;d]t ;+nUg 
/xg' ePsf] . 
–gLlt kmfp08];gdf 
ljut !) jif{b]lv 
;+rfns ;b:odf /  xfn 
sfo{sf/L lgb]{zs tyf 
cWoIf sf] ?kdf 
/xg'ePsf] . 
–jl/i7 z}lIfs tyf gLlt  
;Nnfxsf/sf] ?kdf 
ljleGg ;/sf/L 
lgsfox?df cfj4 
/xg'ePsf] . 
–cu{gfOh];g 8]enkd]06 
;]G6/ -cf]l8;L_ df k|d'v 
;Nnfxsf/ 
Tfyf k|d'v sfo{sf/L 
clws[t /xg'ePsf] .  
–Department of Urban 
Studies and Planning, 
Massachusetts Institute 
of Technology, US, 
Politicial Economy 
Consultant, Millennium 
Challenge Corporation -
MCC_ Government of 
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qm=;+= gfd÷7]ufgf kb pd]/ /fli6«otf 
z]o/ 
:jfldTj 

z}lIfs 
of]Uotf 

cg'ej 
-k"j{ / xfn sfo{/t_ 
USA ,City Government 
of Monrovia, Liberia, 
Management  School, 
Lancaster University, UK 
,Bechtel Incorporates 
USA, Karnali -Chisapani_ 
Multipurpose Project  
h:tf cGt{/fli6«o ;+3 
;+:yfx?df ;d]t cfj4 
/xg'ePsf] . 

@$ 
/fh' t'nfw/, 
sf7df8f}+ #), c;g 

;+:yfks 
z]o/wgL 

^@ 
jif{ 

g]kfnL !)),))) :gftsf]Q/ 

–@% jif{ ;Dd cfly{s 
ljsf;sf] If]qdf sfo{ u/L 
cjsfz k|fKt 
–xfn ljut @÷# jif{ b]lv 
Jofkf/ Joj;fodf cfj4 . 

@% 
d+unf cdfTo, 
sf=lh=sf=d=g=kf !! 

;+rfns 
%# 
jif{ 

g]kfnL !)),))) P;= Pn=;L 

xfnsf] pbodfg 
sDkgLx?df ;lqmo 
nufgLstf{sf] ?kdf cfj4 
/xg'ePsf] . 

@^ 
/fhg t'nfw/, 
sf=lh=sf=d=g=kf 
#)  

;+:yfks 
z]o/wgL 

^@ 
jif{ 

g]kfnL %),))) :gfts 
ljut $) jif{ b]lv Jofkf/ 
Joj;fodf cfa4 
/xg'ePsf]  

@& 
k"0f{ k|;fb 9sfn, 
n=k'=d=g=kf @%  

;+:yfks 
z]o/wgL 

&% 
jif{ 

g]kfnL $),))) 
:gfts –
On]S6«f]lgs 
OlGhlgol/Ë_ 

ljut #@ jif{ b]lv g]kfnL 
;]gfdf On]S6«f]lgs 
OlGhlgo/ sf] ?kdf 
sfo{/t /xL ;xfos /yL 
kbaf6 cjsfz k|fKt . 

;~rfnsx?sf] ljj/0f M 

qm=
;+= 

Gffd÷7]ufgf kb /fli6«otf 
pd]
/ 

z]o/ 
:jfldTj 

z}lIfs 
of]Uotf 

cg'ej       
-;DalGwt_ 
hnljB't 
If]qdf 

cg'ej -cGo_ 

 
! 
 

 
ljho axfb'/ 
/fhe08f/L 
-cflwsf/Ls 
k|ltlgwL–l;=O{= 
sGi6«S;g 
k|f=ln=_ 
gfufh{'g g=kf=–
@, l;tfkfOnf, 
sf7df8f}F 
 

 
cWoIf 

 
g]kfnL  

 
^! 
jif{ 

 
@^),))) 

 
:gftsf]Q/   
-sGi6«S;g 
Dofg]hd]06 
:gfts 
-l;len 
OlGhlgol/Ë 

–xfn ljB't 
pTkfbgsf] 
If]qdf k|j]z 
u/L ljleGg 
hnljB't 
cfof]hgfx?sf] 
lgdf{0f ljsf; 
sfo{df ;d]t 
;lqmo ?kdf 
;+nUg /xg' 
ePsf] tyf o; 
;fdlnË kfj/ 
sDkgL 
lnld6]8sf] 
cWoIf 

–ljut @* jif{ 
eGbf al9 ;do 
b]lv cfjf; tyf 
Jofkfl/s 
sDKn]S;, 
c:ktfn h:tf 
ef}lts 
;+/rgfx?sf] 
Joj;flos 
lgdf{0fdf lg/Gt/ 
?kdf ;+nUg /xL 
lgdf{0f If]qdf 
ljif]z bvn /x]sf] 
l;=O{ sGi6«S;g 
k|f=ln= nufot 
cGo sDkgLx?sf] 
cWoIf tyf 
;+rfnssf] ?kdf 
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Joj;flos 
lgdf{0f tyf 
Joj:yfkg 
Joj;fosf] If]qdf 
VoftL k|fKt 
JolQmTj,pBdL 
tyf O{lGhlgo/ 
/xg' ePsf] . 

 
 
@ 

Zofd ldng   
>]i7, 
sf=lh=sf=d=g=
kf j8f g+ ( 

;+rfns g]kfnL %* 
jif{ 

(^,))) :gfts        
-l;len 
OlGhlgol/Ë_ 

–xfn ljB't 
pTkfbgsf] 
If]qdf k|j]z 
u/L ljleGg 
hnljB't 
cfof]hgfx?sf] 
lgdf{0f ljsf; 
sfo{df ;d]t 
;lqmo ?kdf 
;+nUg /xg' 
ePsf] . 

ljut @* jif{ 
eGbf al9 ;do 
b]lv cfjf; tyf 
Jofkfl/s 
sDKn]S;, 
c:ktfn h:tf 
ef}lts 
;+/rgfx?sf] 
Joj;flos 
lgdf{0fdf lg/Gt/ 
?kdf ;+nUg /xL 
lgdf{0f If]qdf 
ljif]z bvn /x]sf] 
l;=O{ sGi6«S;g 
k|f=ln= nufot 
cGo sDkgLx?sf] 
;+rfns tyf 
l;len 
O{lGhlgo/sf] 
?kdf /xg' ePsf] 
. 

# uf]kfn dfgGw/, 
sf=lh=sf=d=g=
kf j8f g+ #  

;+rfns g]kfnL %* 
jif{ 

 (^,))) :gfts        
-l;len 
OlGhlgol/Ë_ 

–xfn ljB't 
pTkfbgsf] 
If]qdf k|j]z 
u/L ljleGg 
hnljB't 
cfof]hgfx?sf] 
lgdf{0f ljsf; 
sfo{df ;d]t 
;lqmo ?kdf 
;+nUg /xg' 
ePsf] . 

ljut @* jif{ 
eGbf al9 ;do 
b]lv cfjf; tyf 
Jofkfl/s 
sDKn]S;, 
c:ktfn h:tf 
ef}lts 
;+/rgfx?sf] 
Joj;flos 
lgdf{0fdf lg/Gt/ 
?kdf ;+nUg /xL 
lgdf{0f If]qdf 
ljif]z bvn /x]sf] 
l;=O{ sGi6«S;g 
k|f=ln= nufot 
cGo sDkgLx?sf] 
;+rfns tyf 
l;len 
O{lGhlgo/sf] 
?kdf /xg' ePsf] 
. 

$= df]xgbf; 
dfgGw/           

;+rfns g]kfnL %* 
jif{ 

@$$,))
) 

:gftsf]Q/  
:gfts        

;fdlnË kfj/ 
sDkgL 

–ljut #) jk{ 
b]lv cfly{s 
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-cflwsf/L 
k|ltlgwL–phf{ 
8]enk;{ k|f=ln_ 
7]ufgfM 
sf7df8f}+ –)(, 
dxf/fhu+h 

-l;len 
OlGhlgol/Ë_ 

lnld6]8sf] 
;+rfns 

k"jf{wf/, phf{ 
gLlt / of]hgf sf] 
If]qdf ljz]if1tf 
xfl;n u/L phf{ 
If]qdf ;d]t 
;+nUg /xg' ePsf] 
. 
–gLlt 
kmfp08];gdf 
ljut !) jif{b]lv 
;+rfns ;b:odf 
/  xfn sfo{sf/L 
lgb]{zs tyf 
cWoIf sf] ?kdf 
/xg'ePsf] . 
–jl/i7 z}lIfs 
tyf gLlt  
;Nnfxsf/sf] 
?kdf ljleGg 
;/sf/L 
lgsfox?df 
cfj4 /xg'  
ePsf] . 
–cu{gfOh];g 
8]enkd]06 ;]G6/  
-cf]l8;L_ df 
k|d'v ;Nnfxsf/ 
Tyf k|d'v 
sfo{sf/L clws[t 
/xg'ePsf] .  
–Department of 
Urban Studies 
and Planning, 
Massachusetts 
Institute of 
Technology, 
US, Politicial 
Economy 
Consultant, 
Millennium 
Challenge 
Corporation              
-MCC_ 
Government of 
USA ,City 
Government of 
Monrovia, 
Liberia, 
Management  
School, 
Lancaster 
University, UK 
,Bechtel 



 
 

22 
 

Incorporates 
USA, Karnali         
-Chisapani_ 
Multipurpose 
Project  h:tf 
cGt{/fli6«o ;+3 
;+:yfx?df ;d]t 
cfj4 /xg'ePsf] 
. 

% zDe' k|;fb 
kmon, 
sf=k=lh= 
a]yfgrf]s j8f 
g+ ! 

;+rfns g]kfnL $& 
jif{ 

!#*,)))  :gfts  
-Joj:yfkg_ 

;fdlnË kfj/ 
sDkgL 
lnld6]8sf] 
;+rfns 

–;g\ !((@ 
;fnb]lv l;=O{ 
sGi6«S;g 
k|f=ln=df cfj4 
/xL ;g\ @))& 
b]lv xfn;Dd 
pTs[i6 
Joj:yfks tyf 
s'zn dxfk|jGws 
sf] ?kdf :yflkt 
/xg'ePsf] .  

^ df]xg laqmd 
sfsL{, y'Dkfv/ 
j8f g+ # 
l;Gw'kfNrf]s 

;+rfns  
g]kfnL 

 
$^ 
jif{ 

 
(^,))) 

 
k|df0fkq  tx 

ljut !) jif{ 
b]lv ljleGg 
hnljB'tsf] 
If]qdf cWoIf 
tyf ;+rfnssf] 
?kdf cfj4  
eO{ 
;kmntfk"j{s 
lgdf{0f ug{ 
;kmn 
/xg'ePsf] .                  

– 

 
& 

efg'eQm 
kf]v/]n, 
nlntk"/, 
;ftbf]jf6f] 

;+rfns g]kfnL %& 
jif{  

%),))) :gftsf]Q/     
-k|f]h]S6 
Dofg]hd]06_ 
:gfts         
-l;len 
OlGhlgol/Ë_ 

–ljut #! jif{ 
b]lv hnljB't 
tyf phf{ 
If]qdf 
cfof]hgfx?sf] 
cWoog, lgdf{0f 
;+rfng 
ljz]if1tf 
xfl;n u/L 
phf{ljb\ sf] 
?kdf :yflkt 
JolQmTj 
x'g'x'G5 .  
–lghL If]qdf 
k|j]z ug'{ 
cuf8L pxfF 
g]kfn ljB't 
k|flws/0fsf] 
l;lgo/ 
xfO8«f]kfj/ 
OlGhlgo/ sf] 

– 
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?kdf sl/a @) 
jif{ ;]jf k'¥ofO{ 
cjsf; k|fKt . 
–g]kfn 
xfO8«f]kfj/ 
P;f]l;o;gsf 
k"j{ cWoIf 
;d]t /xg' 
ePsf] . 
–:jtGq phf{ 
pTkfbsx?sf] 
;+:yf, g]kfn       
-Okfg_ df 
;Nnfxsf/sf] 
?kdf 
/xg'ePsf] . 
–xfn phf{ 
8]enk;{ k|f=ln 
nufotsf cGo 
;xfos 
sDkgLx?df 
k|jGw lgb]{zs 
tyf ;+rfns 
sf] ?kdf 
hnljB't 
cfof]hgfx? 
ljsf; 
lgdf{0fdf cfj4 
/xg'ePsf] 

*= d+unf cdfTo, 
sf=lh=sf=d=g=
kf !! 

;+rfns g]kfnL %# 
jif{ 

!)),))) P;=Pn=;L= ;fdlnË kfj/ 
sDkgL 
lnld6]8sf] 
;+rfns 

xfnsf] pbodfg 
sDkgLx?df 
;lqmo 
nufgLstf{sf] 
?kdf cfj4 
/xg'ePsf] . 

(= lbg]z >]i7, 
eQmk"/, 
jfns'df/L )@, 
eQmk"/ 

:jtGq 
;+rfns 

g]kfnL $% 
jif{ 

– :gftsf]Q/                   
-
hof]6]slgsn 
OlGhlgol/Ë_ 

clk|n @))@ 
b]lv 
OlGhlgol/Ë 
tyf lgdf{0f 
If]qdf 
ljz]if1tf 
xfl;n u/]sf] 

– 

!)
= 

/fh' zfSo, 
sf=d=g=kf –@*, 
sf7df8f} 
 

Joj;foL
s 
;+rfns 

 g]kfnL $( 
jif{ 

– :gfts     
 -l;len 
OlGhlgol/Ë_ 

–cS6f]j/ 
@))) b]lv 
OlGhlgol/Ë 
tyf lgdf{0f 
If]qdf 
ljz]if1tf 
xfl;n u/]sf] 

– 

Gff]6M qm=;= ! b]lv * ;Ddsf ;+rfnsx? ;+:yfks z]o/wgL ;d"x -;d"x s_ nfO{ k|ltlglwTj ub}{ / qm= ;= ( / !) 
sf ;+rfns :jtGq ;+rfns x'g'x'G5 . 
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-@_ ;+:yfksx? s'g} sDkgL÷;+:yf ePdf To:tf] sDkgL÷;+:yfsf] gfd tyf 7]ufgf ;lxtsf] ;+lIfKt ljj/0f (Profile) 
/ pQm sDkgL÷;+:yfsf ;~rfnsx?sf] gfd, 7]ufgf, -k|fs[lts JolQm gv'n];Dd_ M  

qm=;+= 
 
Gffd÷7]ufgf 
 

;+lIfKt ljj/0f ;~rfnssf] gfd, 7]ufgf 
z]o/ :jfldTj 

-lsQf_ 

 
 
 
 
 
! 
 

phf{ 8]enk;{ k|f=ln, 
n=k'=lh=n=k'=d=g=kf= 
j8f g+ @ 
 

sDkgL P]g, @)^# cGtu{t 
ldlt @)&#÷)@÷#@ -btf{ 
g+=!%)*$!÷)&@÷)&#_ df 
btf{ ePsf] phf{ 8]eknk;{ 
k|f=ln g]kfnsf] phf{ If]qdf 
pbfpbf] ;+:yfsf] ?kdf 
/x]sf] 5 . o; sDkgLn] 
;f]n'v'Da' l:yt /x]sf] 
b'wsf]zL ( xfO8«f]kfj/ 
cfof]hgfaf6 !!! d]=jf 
Ifdtf ljB't pTkfbg ug]{ 
p2]Zo ;lxt cuf8L a9]sf] 
5 . ;fdlnË kfj/ sDkgL 
ln=,-dfO{a]gL hnljB't 
cfof]hgf (=%! d]=jf_ o; 
sDkgLdf cfj4 sDkgL dWo] 
Ps xf] .  

 
>L ljho axfb'/ /fhe08f/L–
cWoIf 
gfufh{'g g=kf=–@, l;tfkfOnf, 
sf7df8f}F 
>L df]xgbf; dfgGw/–;+rfns 
sf7df8f}+ (, dxf/fhu+h 
>L efg'eQm kf]v/]n–;+rfns 
nlntk"/, ;ftbf]jf6f] 

@$$,))) 
 
 

 
 
 
 
@ 

l;=O{= sGi6«S;g k|f=ln, 
sf=lh=sf=d=g=kf j8f 
g+ # 

 
ljut @* jif{ eGbf al9 
;do b]lv cfjf; tyf 
Jofkfl/s sDKn]S;, c:ktfn 
h:tf ef}lts ;+/rgfx?sf] 
Joj;flos lgdf{0fdf lg/Gt/ 
?kdf ;+nUg /xL lgdf{0f 
If]qdf ljif]z bvn /x]sf]] . 

>L ljho axfb'/ /fhe08f/L–
cWoIf 
gfufh{'g g=kf=–@, l;tfkfOnf, 
sf7df8f}F 
>L uf]kfn dfgGw/–;+rfns 
sf=lh=sf=d=g=kf j8f g+ # 
>L Zofd ldng >]i7–;+rfns 
sf=lh=sf=d=g=kf j8f g+ ( 
>L cf]d axfb'/ /fhe08f/L–
;+rfns 
gfufh{'g g=kf=–@, l;tfkfOnf, 
sf7df8f}F 

@^),))) 

 
 
 
 
 
# 

Hffdfrf]s OGe]i6d]06 
k|f=ln=, sf7df8f}+ !, 
/fgLjg 

sDkgL P]g, @)^# cGtu{t 
ldlt @)&$÷!)÷@* -btf{ 
g+=!*#^*%÷)&$÷)&%_ df 
btf{ ePsf] of] sDkgL 
sf=lh= gfuh'{g g=kf j8f g+= 
! l:yt /x]sf] 5 . o; 
sDkgLsf] d'Vo p2]Zo 
cf}Bf]lus, ljlQo , ko{6g, 
hnljB't, cfly{s, Jofkfl/s 
, pTkfbgzLn, 6«]l8ª, 
OG8li6«h, sG;N6]G;L, 
kmfOgfG;, lzIff :jf:Yo, 
s[lif tyf ;]jfd"ns pBf]u 
Joj;fo tyf sDkgLx?df 
nufgL ug]{, o:tf pBf]u 
Joj:ffodf cfjZos k'FhL 
tyf k|ljlw sf] lgldQ 
:j]b]zL tyf ljb]zL sDkgL, 

>L cGGfk"0f{gGb bf;–cWoIf 
sf=lh=sf=d=g=kf j8f g+ #@ 
>L hLjg s'df/ >]i7–;+rfns 
gfufh{'g g=kf=–@, sf7df8f}F 
>L dbg zdf{ -kf}8]n_–;+rfns 
sf=lh=sf=d=g=kf j8f g+ ! 
>L lbks dfgGw/–;+rfns 
sf=lh=sf=d=g=kf j8f g+ !& 
>L l/tf u'?Ë–;+rfns 
sf=lh=sf=d=g=kf j8f g+ @( 
 

@%,))) 
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JolQm ;+3 ;+:yf ;d]t;Fu 
;Dks{ u/L ;+o'Qm nufgL 
ug]{, z]o/df nufgL u/L 
sDkgL lgoGq0fdf lng] 
:yfkgf ug]{ /x]sf] 5 . 

 
 
 
 
 
 
$ u|fG8L xf]lN8ª; k|f=ln=, 

sf7df8f}+ !!, lqk'/]Zj/ 

sDkgL P]g, @)^# cGtu{t 
ldlt @)&!÷)$÷@& -btf{ 
g+=!@%$!)÷)&!÷)&@_ df 
btf{ ePsf] of] sDkgL 
sf=lh=sf=d=g=kf= j8f g+= 
!! !!, lqk'/]Zj/df /x]sf] 5 
. o; sDkgLsf] d'Vo p2]Zo 
g]kfn clw/fHosf] s'g} klg 
7fpFDff ef}lts ;'ljwfo'Qm 
ejg, sDKn]S;, 5\§f5\§} 
3/x?, sf]7f tNnf,ckf6{d]G6 
-;+o'Qm cfjf; ejg_ lgdf{0f 
ug]{ ;fy} ;'Jojl:yt 
Joj:yfkg ug{sf]  ;fy} 
ljlqmL ljt/0f,ef8f jf 
lnhdf nufpg ;lsg] /x]sf]  
5 . 

>L ljho axfb'/ /fhe08f/L–
cWoIf 
gfufh{'g g=kf=–@, l;tfkfOnf, 
sf7df8f}F 
>L la/]Gb| axfb'/ >]i7–;+rfns 
6f]vf g kf –#, sf7df8f}F  
>L hoGb| >]i7–;+rfns 
nlntk'/ dxfgu/kflnsf – !*, 
e}+;]kf6L, nlntk'/ 
>L ldg' lkof k|wfg–;+rfns 
sf=lh=sf=d=g=kf j8f g+ $  
>L rt'/fgGb /fh a}B–;+rfns 
nlntk'/ dxfgu/kflnsf – !*, 
e}+;]kf6L, nlntk'/ 
 

!)),))) 

 
 
 
 
 
% a[xt OGe]i6d]G6; 

k|f=ln=, sf7df8f}+ $, 
;LtfkfO{nf 

sDkgL P]g, @)^# cGtu{t 
ldlt @)^$÷)^÷@# -btf{ 
g+=$*^^#÷)^$÷)^%_ df 
btf{ ePsf] of] sDkgL 
sf=lh=sf=d=g=kf= j8f g+= 
@, ;LtfkfOnfdf /x]sf] 5 . 
o; sDkgLsf] d'Vo p2]Zo 
3/hUuf, ejg, sDKn]S;, 
sf]7f tNnf, ckf6{d]G6 
agfpg], v/Lb ug]{, ljlqm 
ug]{ ef8f jf lnhdf 
nufpg], lng] lbg] cflb tyf 
;f] ;DaGwL ;Dk"0f{ sfo{ ug]{ 
u/fpg] /x]sf] 5 .                                  

>L cf]d axfb'/ /fhe08f/L–
cWoIf 
gfufh{'g g=kf=–@, l;tfkfOnf, 
sf7df8f}F 
>L k"l0f{df /fhe08f/L–;+rfns 
gfufh{'g g=kf=–@, l;tfkfOnf, 
sf7df8f}F 

@%,))) 

-#_ ;+ul7t ;++:yfsf] ;~rfns cGo s'g} sDkgL, ;++:yf, sf]if, ;+u7g;Fu cfj4 eP To:tf] ;~rfns / cfj4 ePsf] 
;+:yfsf] gfd, 7]ufgf M  
s|=;+= Gffd ;~rfnsx? cfa4 /x]sf sDkgL, ;+:yf, sf]if, ;+u7g jf kmd{x?sf] ljj/0f 

! 
ljhoaxfb'/ 
/fhe08f/L 

l;=O{= sGi6«S;g k|f=ln–cWoIf 
u|fG8L xf]lN8ª; k|f=ln–cWoIf 
d]jf 8]en;{ k|f=ln -$( d]=jf=_–cWoIf 
phf{ 8]enk;{ k|f=ln -!!! d]=jf=_–cWoIf 
Plzog xfO8«f]kfj/ lnld6]8 -^=@ d]=jf=_–cWoIf 
kfn'g vf]nf xfO8«f]kfj/ k|f=ln=-@! d]=jf_–cWoIf 
phf{ O{= 6' k|f=ln=-@$=$^ d]=jf_–;+rfns 
phf{ OlGhlgol/Ë P08 Dofg]hd]06 ;f]n';G; k|f=ln=–cflwsfl/s k|ltlgwL 
;L Kn; k|f=ln=–;+rfns 
;L=O{= l/on :6]6 k|f=ln=–;+rfns 
;L=O{= ;le{;]h k|f=ln=–;+rfns 
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s|=;+= Gffd ;~rfnsx? cfa4 /x]sf sDkgL, ;+:yf, sf]if, ;+u7g jf kmd{x?sf] ljj/0f 
;L=Pd 8]enk;{ k|f=ln–;+rfns 
;L=Pd=P; k|f=ln=–;+rfns 
u|f08L OG6/g]zgn xl:k6n lnld6]8–;+rfns 
df:6/ s|fKfm\6 g]kfn k|f=ln=–;+rfns 
d]3f :6]6 k|f=ln=–;+rfns 
lzjd\ 8]enk;{ k|f=ln=–;+rfns 
:jl:ts k|f]k|l6h k|f=ln=–;+rfns 
6]Sgf] 6]«lgË OlGRfRo"6 k|f=ln=–;+rfns 
b xj n'lDagL k|f=ln=–;+rfns 

@ df]xgbf; dfgGw/ 

d]jf 8]en;{ k|f=ln -$( d]=jf=_–;+rfns 
phf{ 8]enk;{ k|f=ln -!!! d]=jf=_–;+rfns 
Plzog xfO8«f]kfj/ lnld6]8 -^=@ d]=jf=_–;+rfns 
kfn'g vf]nf xfO8«f]kfj/ k|f=ln=-@! d]=jf_–;+rfns 
phf{ O{= 6' k|f=ln=-@$=$^ d]=jf_–;+rfns 
phf{ OlGhlgol/Ë P08 Dofg]hd]06 ;f]n';G; k|f=ln=–cflwsfl/s k|ltlgwL 
lglt kmfp08];g –sfo{sf/L lgb]{zs tyf cWoIf 

#= efg'eQm kf]v/]n 

d]jf 8]en;{ k|f=ln -$( d]=jf=_–;+rfns 
phf{ 8]enk;{ k|f=ln -!!! d]=jf=_–;+rfns 
Plzog xfO8«f]kfj/ lnld6]8 -^=@ d]=jf=_–;+rfns 
kfn'g vf]nf xfO8«f]kfj/ k|f=ln= -@! d]=jf_–;+rfns 
phf{ O{= 6' k|f=ln= -@$=$^ d]=jf_–;+rfns 
phf{ OlGhlgol/Ë P08 Dofg]hd]06 ;f]n';G; k|f=ln=–cflwsfl/s k|ltlgwL 
;fGeL OghL{ ln=–;+rfns 
OlG6«u|]6]8 OghL{ P08 OG8«i6«Lon k|f=ln=–cWoIf 

$ d+unf cdfTo Plzog xfO8«f]kfj/ lnld6]8 -^=@ d]=jf=_– ;+rfns 

% df]xg ljqmd sfsL{ 

;'k/dfO{ xfO8«f]kfj/ k|f=ln -&=* d]=jf_–cWoIf 
dfO{ vf]nf xfO8«f]kfj/ k|f=ln=-&=* d]=jf_–cWoIf 
s'y]nL a'vf/L xfO8«f]kfj/ k|f=ln=-((* ls=jf_–;+rfns 
;u/dfyf hnljB't sDkgL k|f=ln=-(=^ d]=jf_–;+rfns 

 
^ 

 
ZfDe' k|;fb kmon 

xfd|f] ;sf];–cWoIf 
l;=O{= sGi6«S;g k|f=ln=–dxfk|jGws tyf sDkgL ;lrj 
l;=O{ l/on :6]6 k|f=ln=– dxfk|jGws  
l;=8L 8]enk;{ k|f=ln=– dxfk|jGws  
l;=O{= ;le{;]h k|f=ln=– dxfk|jGws  
l;=Pd= 8]enk;{ k|f=ln=– dxfk|jGws  

& uf]kfn dfgGw/ 

Plzog xfO8«f]kfj/ lnld6]8 -^=@ d]=jf=_–;+rfns 
l;=O{= sGi6«S;g k|f=ln–;+rfns 
Pu]|d]6 k|f=ln=–;+rfns 
P/6]S; k|f=ln=–;+rfns  
l;8L 8]enk;{ –;+rfns 
l;=O{ slGs|6 k|f]8S6;\ k|f=ln=–;+rfns 
l;=O{= OlGhlgol/Ë ;f]n';G;\ k|f=ln=–;+rfns 
l;=O{= km\ofl;lnl6h\ Dofg]hd]06 ;le{; k|f=ln=–;+rfns 
l;=O{= xfO8«f]d]sflgsn k|f=ln=–;+rfns 
l;=O{= d]6 On]lS6«sn k|f=ln=–;+rfns  
l;=O{= d]6n js{–;+rfns 

* Zofd ldng >]i7 
Plzog xfO8«f]kfj/ lnld6]8 -^=@ d]=jf=_–;+rfns 
l;=O{= sGi6«S;g k|f=ln–;+rfns 
l;=O{= xl:k6fln6L k|f=ln=–;+rfns 
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s|=;+= Gffd ;~rfnsx? cfa4 /x]sf sDkgL, ;+:yf, sf]if, ;+u7g jf kmd{x?sf] ljj/0f 
l;kL OG6]l/o/ k|f=ln=–;+rfns 

( lbg]z >]i7 5}g 
!) /fh' zfSo 5}g 

sDkgL P]g, @)^# sf] bkmf *( sf] pkbkmf -!_ -5_ tyf ;"rLs[t ;+ul7t ;+:yfx?sf] ;+:yfut ;'zf;g ;DaGwL 
lgb]{lzsf, @)&$ sf] Joj:yfx? k"0f{ ?kdf kfngf ePsf] .  

-$_ ;+:yfks÷;~rfnssf] xs x:tfGt/0f aGb]h ;DaGwL ljj/0f M 
s_ sDkgLsf] s'g} z]o/wgLn] ;+rfns ;ldltsf] k"a{ :jLs[tL glnO{ cfkm\gf] gfddf /x]sf] z]o/ sDkgLsf] z]o/wgL 
jfx]s cGo JolQmnfO{ ljlqm jf x:tfGt/0f ug{ jf lwtf]aGws /fVg ;Sg] 5}g .   

v_ cfkm\gf] gfddf /x]sf z]o/ lalqm ug{ jf lwtf]aGws /fVg rfxg] z]o/wgLx?n] ;+rfns ;ldltdf lnlvt ?kdf 
hfgsf/L u/fpg'kg]{5 . To;/L hfgsf/L u/fpFbf z]o/ lalqm ug{ nfu]sf] eP cfkm"n] lalqm ug{ rfx]sf] z]o/sf] d'No / 
lwtf]aGws /fVg rfx]sf] eP lwtf]aGws lng] JolQmsf] gfd, 7]ufgf, lwtf] afkt lnPsf] C0f, lwtf] km's'jf x'g] k|:tfljt 
ldlt v'nfpg'kg]{5 . 

u_ ælwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&#Æ sf] lgod -#*_ sf] pklgod -!_ df ePsf] Joj:yf cg'?k lwtf]kq 
;fj{hlgs lgisf;g ug{ ;Sg] u/L ;+:yflkt ;+ul7t ;+:yfsf ;j{;fwf/0f afx]s cGo ;d"x -;+:yfks ;+u7Lt ;+:yfsf 
sd{rf/L tyf cfof]hgf k|efljt lhNnfsf :yfgLo afl;Gbf_ n] lnPsf] z]o/ ;fj{hlgs lgisfzg u/]sf] z]o/ afF8kmfF6 
ePsf] ldltn] tLg aif{sf] cjlw k"/f geO{ laqmL ug{ kfOg] 5}g .  

u=%=v= ;+:yfks÷;~rfns;Fusf] sf/f]jf/ M  
-c_ ;+ul7t ;++:yfaf6 s'g} ;+:yfks÷;~rfnsn] k|ToIf jf ck|ToIf ?kdf s'g} j:t' jf ;'ljwf -cfly{s jf u}/cfly{s_ 
k|fKt u/]sf] jf k|fKt ug]{ ePdf To:tf] j:t' jf ;'ljwfsf] k|s[lt / d"No / To:tf] ;"ljwf lbP jfkt a}+sn] s'g} ;DklQ, 
;]jf k|fKt u/]sf] jf ug]{ ePdf tT;DaGwL ljj/0f M  
sDkgLsf] ;~rfnsx?sf] nflu ;~rfns ;ldltsf] a}7s eQf, kfl/>lds, b}lgs eQf tyf cGo s'g} ;'ljwf g/x]sf] . 
;+:yfks jf ;~rfnsn] o; ;+:yfaf6 k|ToIf jf ck|ToIf ?kdf s'g} j:t' jf ;'ljwf -cfly{s jf u}/ cfly{s_ k|fKt u/]sf 
5}gg\ / ;f] ;DaGwdf sDkgLn] ;+:yfks jf ;~rfnsaf6 s'g} ;DklQ jf ;]jf ;d]t k|fKt u/]sf] 5}gg\ .  

-cf_ aF'bf -c_ df pNn]lvt j:t' jf ;'ljwfsf] d"No lgwf{/0f ug{ ckgfOPsf] tl/sf M nfu' gx'g] .  

u=^= ;Lldt bfloTj ;DaGwL ljj/0f M o; sDkgL sDkgL P]g, @)^# cGtu{t :yflkt tyf ;~rflnt klAns lnld6]8 
sDkgL xf] . o;df z]o/wgLx?sf] bfloTj ;Lldt 5 . o; sDkgLsf] z]o/wgLsf] bfloTj lghn] vl/b u/]sf] jf vl/b 
ug{ sa'n u/]sf] z]o/sf] clwstd /sd;Dd dfq ;Lldt /xg]5 . 

u=&=  ;+ul7t ;+:yfsf] sd{rf/L ;DaGwL hfgsf/L M 

u=&=s= ;+ul7t ;+:yfsf] pRr Joj:yfksLo txsf clws[t sd{rf/Lx? ;DaGwL ljj/0f M  
-c_ ;+ul7t ;++:yfsf] pRr Joj:yfksLo txsf sd{rf/Lsf] gfd, of]Uotf, lgo'lQm ePsf] ldlt, klxn] u/]sf] sfdsf] 
cg'ej tyf ;+ul7t ;++:yfsf] z]o/ lnPsf] eP z]o/ ;+Vof ;DaGwL ljj/0f M 
qm= 
;+= 

sd{rf/Lsf] Gffd lgo'QmL ldlt kb z}lIfs 
of]Uotf 

cg'ej tyf xfn 
lhDd]jf/L 

z]o/ 
;+Vof 

cGo 
;+:yfdf 
nufgL 
-z]o/ 
;+Vof_ 

! Effg'eQm kf]v/]n @)&&÷)$÷)! k|d'v  sfo{sf/L 
clws[t -u|'k 
l;O{cf]_ 

:gftsf]Q/ –ljut #! jif{ b]lv 
hnljB't tyf phf{ If]qdf 
cfj4 . 
–xfn phf{ 8]enk;{ k|f=ln 
nufotsf cGo u|'k 
sDkgLx?df k|d'v 
sfo{sf/L clws[t . 

%),))) - 
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@ ;Gb]z e§/fO{ @)&&÷)$÷)! k|d'v ljQLo 
clws[t -u|'k 
l;Pkmcf]_ 

l;=P –ljut & jif{ b]lv ljleGg 
;+:yfdf cfj4 . 
–xfn phf{ 8]enk;{ k|f=ln 
nufotsf cGo u|'k 
sDkgLx?df k|d'v ljlQo 
clws[t . 

- - 

# /fh]Gb|/fh 
ef/tL 

@)&%÷)!÷)@ k|f]h]S6 Dofg]h/ :gfts –ljut & jif{ b]lv ljleGg 
hnljB't cfof]hgfx?sf] 
cWoog tyf lgdf{0f ljsf; 
ug]{ sDkgLx?df sfo{ 
u/]sf] cg'ej ;lxt xfn 
o; sDkgLdf  k|f]h]S6sf] 
;Dk"0f{ Joj:yfkgsf] 
lhDd]jf/L ;lxt sfo{/t . 

- - 

*;fdlnË kfj/ sDkgL lnld6]8 phf{ 8]enk;{ k|f= ln= åf/f k|al¢{t sDkgL /x]sf] xF'bf u|'k eGgfn] phf{ 8]enk;{ k|f= 
ln= / ;f]sf] ;DalGwt ;+ul7t ;+:yfx?sf] ;d"x hgfpb5 . ;fy} pRr Joj:yfksLo sd{rf/Lsf] cf]e/x]8 vr{ s6f}tL 
ub}{ u|'kåf/f ;~rflnt ;Dk"0f{ kl/of]hgfx?df ;f] vr{ afF8kmfF8 ug{ u|'k sd{rf/Lsf] cjwf/0ff ckgfOPsf] xf] . 

;+ul7t ;++:yfsf sd{rf/Lx? cGo ;"rLs[t ;+ul7t ;+:yfsf] cfwf/e"t z]o/wgLsf] ?kdf /x]sf] jf sd{rf/Lx?n] cGo 
s'g} ;+ul7t ;+:yfdf u/]sf] nufgL ;DaGwL ljj/0fM  ;f] gePsf] .  

-cf_ ljj/0fkq af]8{df k|:t't ug{ eGbf ! jif{ cufl8sf] cjlwdf lgod cg';f/ cjsfz k|fKt ePsf] cj:yf afx]s 
;+ul7t ;++:yfsf] pRr Joj:yfksLo txdf /x]sf s'g} sd{rf/L kl/jt{g ePsf] eP ;f] ;DaGwL ljj/0f M ;f] gePsf] . 
-O_ sd{rf/Lsf] ;+Vof M :yfoL, c:yfoL, s/f/, Hofnfbf/L / cGo M 
qm=;+= :yfoL c:yfoL s/f/ Hofnfbf/L k|lzIffyL{ cGo s'n sd{rf/L ;+Vof 
! !#  #    !^ 

u=&=v= ;~rfns Pjd\ pRr Joj:yfksLo txsf clws[tnfO{ lbPsf] eQf tyf kfl/>lds ;DaGwL ljj/0f M 
-c_ ;~rfns ;ldltsf] cWoIf nufot cGo ;b:ox?nfO{ k|bfg ul/g] jf ul/Psf] a}7s eQfsf] b/ tyf lghx?nfO{ 
k|bfg ul/g] jf ul/Psf] b}lgs tyf e|d0f eQf tyf cGo ;'ljwfM 
;~rfnsn] kfpg] dfl;s kfl/>lds, a}7s eQf, b}lgs tyf e|d0f eQf / cGo ;''ljwf ;fwf/0f ;efn] tf]s] cg';f/ 
x'g] Joj:yf /x]sf] . xfn;Dd ;fwf/0f ;efn] pQm ;'ljwf lgwf{/0f gu/]sf] . 

-cf_ pRr Joj:yfksLo txsf clws[tnfO{ lbOg] eQf tyf kfl/>lds ;DaGwL ljj/0f M 
qm=; sd{rf/Lsf] gfd kb jflif{s kfl/>dLs -cf=j= @)&&÷&*_ 
! efg'eQm kf]v/]n u|'k l;Ocf] !#,)),)))÷– 
@ ;Gb]z e§/fO{ u|'k l;=Pkm=cf]= ^,%),)))÷– 
# /fh]Gb /fh ef/tL k|f]h]S6 Dofg]h/ @%,)(,^^%÷– 

-O_ s''g} clws[t jf ;~rfnsnfO{ eljiosf] nflu s''g} /sd k|bfg ul/g] u/L s/f/ ul/Psf] eP ;f] ;DaGwL ljj/0f M 
;f] gePsf] 

u=*= cGtlg{lxt hf]lvd tyf ;f]sf] Joj:yfkgsf nflu Joj:yfkgsf] wf/0ff M  

;+ul7t ;+:yfn] axg u/]sf] jf ug]{ hf]vLd :ki6 ?kdf pNn]v ug'{ kg]{ . o; ;Gbe{df hf]vLdx?nfO{ ;+ul7t ;+:yfsf] 
cfGtl/s jf Joj;fo÷kl/of]hgf;Fu k|ToIf cyjf ;+ul7t ;+:yfsf] lgoGq0f eGbf aflx/sf] egL alu{s/0f u/L k|d'v 
?kdf b]xfosf] hf]vLdsf] ljZn]if0f ug'{ kg]{ . ;+:yfsf] cGtlg{lxt hf]lvdx? lgDgfg';f/ /x]sf 5g\ . 

-s_ ljQLo ;fwgsf] cefjaf6 x''g] hf]lvd M 
sDkgLsf] dfO{ j]gL hnljB't cfof]hgsf] nflu cfjZos /sd ?=@,)),)),)),))) dWo]sf] &#=(#Ü n] x'g cfpg] ?= 
!,$&,*&,%),))) a}+saf6 C0f :jLs[t eO;s]sf] / afFsL /sd :jk'FhL ?=#&,&),)),))) ;+:yfks ;]o/wgLx?af6 
r'Qmf eO;s]sf] / sDkgLdf k|fylds ;]o/ lgisfzgaf6 ?=!@,#),)),)))÷– yk x'g]] x'Fbf sDkgLdf ljQLo ;fwgsf] 
cefjaf6 hf]lvd x'g] ;+efjgf g/x]sf] . 

-v_ sRrf kbfy{sf] cefjaf6 x'g] hf]lvd M dfO{ vf]nfsf] hnfwf/ If]qdf ck|Toflzt ?kdf hnjfo' kl/jt{g eO{ kfgLsf] 
>f]t 36\g uPdf pTkfbg 36\g ;Sg] . 
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-u_ pTkfbg jf ;]jfsf] ahf/sf] l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]lvd M xfnsf] cj:yfdf ljB'tsf] ahf/sf] 
hf]lvd g/x]sf] . 

-3_ cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"No j[l4 (Cost  Overrun) sf] hf]lvd M xfn;Ddsf] 
sfo{ k|utL ljj/0f cg';f/ cfof]hgf tf]lsPsf] ;do d} ;DkGg x'g] ePsf]n] cfof]hgf lgdf{0f nfut j[l4sf] ;+efjgf 
cToGt Go"g ePsf] . 

-ª_ ljb]zL ljlgdosf] hf]lvdM ljb]zL ljlgdosf]] hf]lvd g/x]sf] . 

-r_ sfg"gL k|lqmofx? tyf O{hfht k|fKt ug'{kg]{ eP ;f]af6 kg{ ;Sg] cj/f]wx? M cfjZos ;Dk"0f{ cg'dlt jf Ohfht 
k|fKt e};s]sf] cj:yf ljBdfg ePsf]n] cfof]hgf lgdf{0f sfo{df l9nfO{ x'g ;Sg] hf]lvd g/x]sf] . 

-5_ If]qLos/0f / ljZjJofkLs/0f (Globalization) sf sf/0faf6 pTkGg x'g ;Sg] hf]lvd M 
• cGt/fl{i6«o ahf/df x'g] dGbLaf6 g]kfnL ahf/df kg{;Sg] c;/af6 x'g;Sg] cfly{s hf]lvdx? . 
• k"FhL ahf/sf] cj:yfdf cfpg] ptf/–r9fjaf6 kg{;Sg] hf]lvdx? . 

-h_ ;/sf/L gLlt tyf lgodx?df x'g] kl/jt{g tyf ljZjJofkL ?kdf x'g] gLltut kl/jt{gaf6 pTkGg x'g] hf]lvd M 
• g]kfn ;/sf/sf] hnljB't ;DaGwL cfly{s tyf ljQLo gLlt lgoddf x'g] kl/jt{gaf6 >[hgf x'g ;Sg] hf]lvdx? .  
• s/, eG;f/ cflb ;DaGwL Joj:yfdf kl/j{tg ePdf >[hgf x'g ;Sg] hf]lvdx? . 
• b]zsf] j}b]lzs gLltdf x'g;Sg] kl/jt{gaf6 pTkGg x'g ;Sg] ;Defljt hf]lvdx? . 
• g]kfn ;/sf/ tyf cGo lgodg lgsfox?sf] cfly{s tyf ljQLo gLlt lgoddf x'g] kl/jt{gaf6 l;h{gf x'g;Sg] 

;Defljt hf]lvdx? . 

-em_ ;~rfng Oltxf;sf] cefj M ldlt @)&)÷!@÷@# df g]kfn ;/sf/ sDkgL /lhi6«f/sf] sfof{nodf ;fdlnË kfj/ 
sDkgLsf] gfddf k|fOe]6 lnld6]8 sDkgLsf] ?kdf btf{ eO{ ldlt @)&^÷@÷@$ df klJns lnld6]8 sDkgLdf kl/0ftdf 
eO{ ;fdlnË kfj/ sDkgL lnld68sf] gfddf sf/f]af/ ;+rfng ub{} cfPsf] sDkgLsf] ;+rfng Oltxf; sl/j & jif{ 
eGbf a9Lsf] /x]sf] 5 . 

-`_ k|ljlwsf] kl/jt{gaf6 x'g ;Sg] hf]lvd M  
• k|ljlw ;DaGwL kl/jt{gaf6 hnljB't sDkgLsf] ;~rfng tyf sf/f]jf/ k|0ffnLdf ck|Toflzt hf]lvd /xg' :jefljs 

g} xf] . sDkgLn] tf]lsPsf] dfkb08 cg';f/sf pks/0fx? vl/b ug]{ ;Demf}tf eO;s]sf] 5 . hnljB't cfof]hgfsf] 
nflu cfjZos pks/0f h8fg u/] kZrft nfdf] ;do;Dd ;+rfngdf /xg] / o:tf pks/0f ;lxt ;Dk"0f{ 
;+/rgfx?sf] g}  ladf ul/g] x'Fbf, oL pks/0fx?sf] k'g:yf{kgf ug{ ;xh x'g] ePsf]n] hnljB't cfof]hgfdf k|ljlw 
kl/jt{gaf6 hf]lvdsf] ;+efjgf Go"g ePsf] . 

-6_ cGo M 
• b]zsf] /fhg}lts cl:y/tfaf6 cfpg ;Sg] hf]lvdx? . 
• b]zsf] cfly{s cj:yfdf cfpg] ptf/–r9fjaf6 x'g;Sg] hf]lvdx? . 
• k|fs[lts k|sf]ksf] tyf sfj'aflx/sf kl/l:yltsf sf/0faf6 ljB't s]Gb|sf ;+/rgfx¿df IftL k'Ug uPdf .  

pk/f]Qmfg';f/sf] hf]lvdx?nfO{ Go"g jf Joj:yfkg ug]{ ;DaGwdf Joj:yfkgsf] of]hgf M 
sDkgLn] If]qLos/0f / ljZjJofkLs/0f (Globalization) sf sf/0faf6 pTkGg x'g ;Sg] hf]lvdx? Go"gLs/0f ug{sf 
nflu hgzlQm tyf Ifdtf ljsf;df Wofg k'¥ofpg'sf] ;fy} cGo Jofj;flos hf]lvdx?af6 l;h{gf x'g;Sg] xflg–
gf]S;fgLsf] nflu Joj:yfkg rgfvf] eO{ ;Defljt xflg–gf]S;fgL sd ug{ ;Ifd / k|ltj4 5 . To:t} cGo ljleGg 
hf]lvdx? Go"gLs/0fsf nflu k|efjsf/L cfGtl/s lgoGq0f k|0ffnL, ;dofg';f/sf] cfw'lgs k|ljlw, :ki6 gLlt tyf 
lgodx?sf] lgdf{0f Pjd\ ;dofg';f/ cfˆgf] ;]jf tyf ;'ljwfx?df kl/jt{g ub}{ nlug] sDkgLsf] gLlt /x]sf] Joxf]/f 
hfgsf/L u/fpF5f}+ . ;Defljt cfly{s hf]lvdx?nfO{ Go"gLs/0f ug{ Joj:yfkgn] lgDg pkfox? cjnDjg ub}{ hfg]5 . 

phf{ ljleGg >f]taf6 k|fKt ug{ ;lsG5 . h:t}M ;f}o{ zlQm, l8h]n, sf]Onf, hn>f]t OTofbL . o; dWo] kfgLaf6 
pTkfbg x'g] hnlaB't gljs/0fLo phf{ ePsf]n] hnljB't cfof]hgfx?n] jftfj/0fdf gsf/fTds k|efj kfb}{g . g]kfndf 
phf{ zlQmsf] dfu w]/} / cfk"lt{ Go"g /x]sf] / g]kfn hn>f]tsf] wgL b]z ePsf]n] cGo phf{sf] >f]t eGbf e/kbf]{ >f]t 
kfgL xf] . t;y{ phf{sf nflu hnljB'tsf] cfjZostf / dxTj slxNo} sd gx'g] x'Fbf hnljB'tsf] nufgLdf Go"g 
hf]lvd /xsf] Aoa:yfkgsf] wf/0ff /x]sf] 5 . To;sf/0f phf{sf cGo >f]tx? eGbf kfgLaf6 pTkfbg x'g] hnljB'tn] 
jftfj/0fLo xfgL gx'g] / o;sf] nfut cGo phf{ eGbf t'ngfTds ?kdf sd /xg] x'Fbf cGo >f]taf6 pTkfbg x'g] 
laB't eGbf kfgLaf6 pTkfbg x'g] hnljB't cfof]hgfx?df hf]vLd g/x]sf] wf/0ff Aoa:yfkgsf] /x]sf] 5 . ;fy} pk/f]Qm 
;Defljt hf]lvdx?nfO{ Go"gLs/0f ug{ pks/0fx?sf] x|f; vr{sf] Aoa:yfsf] ;fy} s]Gb| / cfof]hgfsf cfjZos ;+/rgf, 
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d]l;g, cf}hf/ / pks/0fx?sf] hf]lvdnfO{ Go"gLs/0f ug{ / cfof]hgf aGb ePdf aGb ePsf] cjlwsf] gf]S;fg jfktsf] 
nflu lgDg adf]lhdsf] aLdf ul/Psf] 5 . sDkgLsf] ;+efljt gf]S;fgL tyf clUg aLdf b]xfo adf]lhdsf] OG;'/]G; 
sDkgLx?df lgDg /sd a/fa/sf] ladf ul/Psf] 5 .  
ljdf sDkgLsf] 

gfd 
Hf]flvdsf] lsl;d ljdfË /sd lk|ldodsf] /sd lk|ldodsf] /sd 

e'QmfgL ldlt 
jxfn /xg] 

cjlw 

;u/dfyf OG;'/]G; 
sDkgL lnld6]8 

ljleGg ;fdfu|Lx?sf] 
cUgL, e'sDk hf]lvd 
;d'x, x'nb+uf,tyf 
x8\tfn, bf]if k"0f{ sfo{ 
tyf cft+sjfb, x'/L 
atf;, cfFwLj]/L, af9L 
tyf hndUg, klx/f] 
hf]lvd lj?4 aLdf 
;'/If0f 

@),#%,$%^÷– $,@&&=&#÷– @)&&÷)^÷@^ @)&*÷)^÷@* 

PgPnhL OG;'/]G; 
lnld6]8 

sd{rf/Lx?sf] 
;fd"xLs b'3{6gf aLdf 

!,&$,)),)))÷– !!,$#%÷– @)&*÷)#÷!) @)&(÷)#÷)( 

PgPnhL OG;'/]G; 
lnld6]8 

ljB't pTkfbg 
:6]zgsf] ;fdfGo 
hf]lvd ;DkQL ladf 

!,^^,)#,%@,&#%÷– #$,&),(*&=#*÷– @)&*÷)#÷!) @)&(÷)#÷)( 

PgPnhL OG;'/]G; 
lnld6]8 

t];|f] kIfsf] b'3{6gf 
ladf 

!,)),)),)))÷– %^,@%)÷– @)&*÷)#÷!) @)&( 

 
lwtf]kqsf]] d"No kl/jt{g ;DaGwL hf]lvd M ?=!)) k|lt z]o/sf] b/n] lgisfzg ul/Psf] d"Non] ;"rLs/0f kZrft\ g]kfn 
:6s PS;r]Gh lnld6]8df x'g] sf/f]jf/ d"No ghgfpg] ePsf]n] z]o/ d"Nodf x'g;Sg] kl/jt{gsf] hf]lvd /x]sf] 5 . 

u=(= ljQLo ljj/0f M 
u=(=s= ljQLo ljj/0f / tT;DaGwdf Joj:yfkgsf] wf/0ff / ljZn]if0f M  
-c_ ;+ul7t ;+:yfsf] n]vfk/LIf0f ePsf] kl5Nnf] cfly{s jif{sf] jf;nft, gfkmf gf]S;fg lx;fa, gfkmf gf]S;fg lx;fa 
afF8kmfF8 / gub k|jfx ljj/0fM 
o; sDkgLsf] cf=j= @)&^÷&& sf] jf;nft, gfkmf—gf]S;fg lx;fa, gfkmf—gf]S;fg afF8kmfF8 lx;fa tyf gub k|jfxsf] 
ljj/0f lgDgfg';f/ 5 M– 
jf;nft -cfiff9 #!, @)&&_ 

k"FhL tyf bfloTj /sd ?= -xhf/df_ 
z]o/ k"FhL #&&,))) 
hu]8f tyf sf]ifx?  -$,^@(_ 
C0fkq tyf a08 — 
ltg{ afFsL shf{ ;fk6 ((!,!%(  
k||:tfljt gub nfef+z — 
cfos/ bfloTj — 
Jofkfl/s tyf cGo ltg{afFsL  *@,)$( 
Joj:yf $&@ 

cGo rfn' bfloTj !,&&!  

s'n k"FhL tyf bfloTj !,$$&,*@@ 
;DklQ  
Gfub, a}}+s÷ljQLo ;+:yfdf /x]sf] df}Hbft %,&!@ 
a}}+s÷ljQLo ;+:yfdf /x]sf] dflh{g /sd @^,%^@ 
dfu tyf cNk ;"rgfdf k|fKt x'g] /sd – 
nufgL %))) 
l:y/ ;DklQ !%,^#( 
cd't{ ;DklQ ^ 
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lgdf{0fflwg k"hLut ;DklQ (^@,$*( 

cGo ;DklQ $#@,$!$ 

s'n ;DklQ !,$$&,*@@ 
gfkmf–gf]S;fg lx;fa ->fj0f !, @)&^ b]lv cfiff9 #!, @)&&_ 

ljj/0f ?= -xhf/df_ 
ljlqm cfDbfgL – 
lalqmsf] vr{ – 
Dff]6fdf]6L cfDbfgL – 
Jofh, sldzg tyf cGo ;~rfng cfDbfgL – 
;6xL 36a9 cfDbfgL – 
s'n ;~rfng cfDbfgL – 
X|f; s6\6L ()% 
kl/iff]wg (Amortizaion) ^ 
sd{rf/L vr{ – 
cGo ;~rfng vr{ !@$ 
;6xL  36a9 gf]S;fg – 
ljdf vr{ – 
;Defljt gf]S;fgL Joj:yf cl3sf] ;~rfng d'gfkmf -!)#%_ 
;Defljt gf]S;fgL Joj:yfx? – 
;~rfng d'gfkmf÷-gf]S;fg_ -!)#%_ 
u}/ ;~rfng cfDbfgL÷vr{ – 
;Defljt gf]S;fgL Joj:yfaf6 lkmtf{  – 
lgoldt sf/f]jf/x?af6 ePsf] d'gfkmf -!)#%_ 
c;fdfGo sf/f]jf/jf/jf6 ePsf] cfDbfgL÷vr{  – 

;Dk"0f{ sf/f]jf/ kl5sf] v'b d'gfkmf -!)#%_ 
sd{rf/L af]g; Joj:yf – 
cfos/ Joj:yf – 
o; jif{sf] s/ Joj:yf – 
ljut jif{;Ddsf] s/ Joj:yf – 
k/ ;fl/Psf] cfos/ cfDbfgL -vr{_ – 
v'b gfkmf÷-gf]S;fg_ -!)#%_ 

  gub k|jfx ljj/0f ->fj0f !, @)&^ b]lv cfiff9 #!, @)&&_ 
qm|=;+= ljj/0f ?=-xhf/df_ 
 ;+rfng ultljlwsf] gub k|jfx  
 cfos/ cufl8sf] v'b gfkmf/d'gfkmf gf]S;fgL -!)#%_ 
 hf]8\g]  
 != Xf; s§L   ()% 
 @= kl/iff]wg (Amortizaion) ^ 
 #= ljb]zL d'b|f ljlgdo gfkmf -3f6f_  

 $= Aofh vr{ -  

 36fpg]  

 != crn ;DklQsf] ljqmLsf] gfkmf -  

 @=nufgLaf6 cfDbfgL -  

 sfo{lzn k"FhLsf] kl/jt{g cl3sf] ;+rfng gub k|jfx   
 != rfn' ;DklQdf ePsf] sdL . -a[l4_  -!!,#*$_ 
 @= rfn' bfloTjdf ePsf] a[l4 . -sdL_  ^^,*!& 
 s ;+rfng ultljlwaf6 v'b gub k|jfx %%,#)( 
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 nufgL ultljlwaf6 v'b gub k|jfx  

 != cfof]hgfdf nufgL - -%^$,^&*_ 

 @= cGo kl/of]hgfx?df nufgL -  

 #= g]kfn ;/sf/sf] a08 tyf d'2tL lgIf]kdf nufgL -  

 $= Aofh / nfef+z k|fKt -  

 %=l:y/ ;DklQ / cfof]hgf -yk_ 36  -@^^_ 

 ^=:yug vr{ -  

 v nufgL ultljlwaf6 v'b gub k|jfx  -%^$,($$_ 
 ljlQo ultljlwsf] gub k|jfx  
 != z]o/ k"FhLsf] lgisfzg  &),(%) 
 @= z]o/ k"FhLut shf{ -yk_ 36 -%,%))_ 
 #= kl/of]hgf C0f k|fKtL/-e'QmfgL_  $%@,#@( 

 $= Aofh e'QmfgL -  

 %=nfef+z ljt/0f  

 ^= cGo -  

 u ljlQo ultljlwaf6 v'b gub k|jfx  %!&,&&( 
 gubdf ePsf] s'n a[l4 / sdL -s + v + u_  *,!$# 
 aiff{/Dedf gub tyf a}+s df}Hbft  @$,!#! 
 aiff{Gtdf gub tyf a}+s df}Hbft #@,@&$ 

 
-cf_ ;~rfng cjlw tLg jif{ JotLt e};s]sf] cj:yfdf ljut tLg jif{sf] / tLg jif{ JotLt e}g;s]sf] cj:yfdf  
;~rfng cjlwe/sf] n]vfk/LIf0f ePsf] gfkmf gf]S;fg, jf;nft ;lxtsf] ;+lIfKt ljQLo ljj/0f M 

jf;nft 

k"FhL tyf bfloTj 
jf:tljs -?=xhf/df_ 

)&$÷)&% )&%÷)&^ )&^÷)&& 
z]o/ k"FhL &^,^)) #)^,)%) #&&,))) 
clu|d e'QmfgL z]o/ k"FhL !$%,&)) %,%)) – 
hu]8f tyf sf]ifx?  -@,)$&_ -#,%($_ -$,^@(_ 
C0fkq tyf a08 – – – 
ltg{ afFsL shf{ ;fk6 – %#*,*#) ((!,!%(  
k||:tfljt gub nfef+z – – – 
cfos/ bfloTj – – – 
Jofkf/Ls tyf cGo ltg{afFsL  ^%( !%,**! *@,)$( 
Joj:yf  !!% $&@ 
cGo rfn' bfloTj @% !,$&( !,&&!  
s'n k"FhL tyf bfloTj @@),(#& *^$,@^! !,$$&,*@@ 

;DklQ 
jf:tljs -?=xhf/df_ 

)&$÷)&% )&%÷)&^ )&^÷)&& 
Gfub, a}}+s÷ljQLo ;+:yfdf /x]sf] df}Hbft #,)(^ !!,(%& %,&!@ 
a}}+s÷ljQLo ;+:yfdf /x]sf] dflh{g /sd %,$)% !@,!&# @^,%^@ 
dfu tyf cNk ;"rgfdf k|fKt x'g] /sd    
NufgL %))) %))) %))) 
l:y/ ;DklQ !&,&*@ !^,@&* !%,^#( 
cd't{ ;DklQ @) !# ^ 
lgdf{0fflwg k"hLut ;DklQ &@,%%^ #(&,*!) (^@,$*( 
cGo ;DklQ !!&,)&* $@!,)#) $#@,$!$ 
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s'n ;DklQ @@),(#& *^$,@^! !,$$&,*@@ 
 

gfkmf gf]S;fg lx;fa 

ljj/0f 
jf:tljs -?=xhf/df_ 

cf=j=@)&$÷&% cf=j=@)&%÷&^ cf=j=@)&^÷&& 
ljlqm cfDbfgL – – – 
ljlqmsf] vr{ – – – 
Df]6fdf]6L cfDbfgL – – – 
Jofh, sldzg tyf cGo ;~rfng cfDbfgL – – – 
;6xL 36a9 cfDbfgL – – – 
s'n ;~rfng cfDbfgL – – – 
X|f; s6\6L – !,$@& ()% 
kl/iff]wg (Amortization) ^ ^ ^ 
sd{rf/L vr{ – – – 
cGo ;~rfng vr{ && !!# !@$ 
;6xL  36a9 gf]S;fg – – – 
ljdf vr{ – – – 
;Defljt gf]S;fgL Joj:yf cl3sf] ;~rfng 
d'gfkmf 

-*#_ 
-!,%$^_ -!)#%_ 

;Defljt gf]S;fgL Joj:yfx? – – – 
;~rfng d'gfkmf÷-gf]S;fg_ -*#_ -!,%$^_ -!)#%_ 
u}/ ;~rfng cfDbfgL÷vr{ – – – 
;Defljt gf]S;fgL Joj:yfjf6 lkmtf{  – – – 
lgoldt sf/f]jf/x?jf6 ePsf] d'gfkmf -*#_ -!,%$^_ -!)#%_ 
c;fdfGo sf/f]jf/jf/jf6 ePsf] 
cfDbfgL÷vr{  

– – 
– 

;Dk"0f{ sf/f]jf/ kl5sf] v'b d'gfkmf  -!,%$^_ -!)#%_ 
sd{rf/L af]g; Joj:yf – – – 
cfos/ Joj:yf – – – 
o; jif{sf] s/ Joj:yf – – – 
ljut jif{;Ddsf] s/ Joj:yf – – – 
k/ ;fl/Psf] cfos/ cfDbfgL -vr{_ – – – 
v'b gfkmf÷-gf]S;fg_ -*#_ -!,%$^_ -!)#%_ 

-O_  cfly{s jif{ ;dfKt ePsf]  ^ dlxgf kZrft ljj/0fkq :jLs[ltsf] nflu k]z u/]df pQm cGtl/d cjlwsf]  
nflu n]vfk/LIfsaf6 k|dfl0ft u/]sf] ckl/is[t ljQLo ljj/0fM 

jf;nft 
k"FhL tyf bfloTj ckl/is[t -?=xhf/df_ @)&&÷&* -kf}if d;fGt;Dd_ 

z]o/ k"FhL #&&,))) 
clu|d e'QmfgL z]o/ k"FhL – 
hu]8f tyf sf]ifx?  -$,^#)_ 
C0fkq tyf a08 – 
ltg{ afFsL shf{ ;fk6 !,@*$,%!^ 
k||:tfljt gub nfef+z – 
cfos/ bfloTj – 
Jofkf/Ls tyf cGo ltg{afFsL  $#,)(& 
Joj:yf $&@ 
cGo rfn' bfloTj !,@!@ 
s'n k"FhL tyf bfloTj !,&)!,^^* 
;DklQ ckl/is[t -?=xhf/df_ @)&&÷&* -kf}if d;fGt;Dd_ 

Gfub, a}}+s÷ljQLo ;+:yfdf /x]sf] df}Hbft @#,!&& 
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a}}+s÷ljQLo ;+:yfdf /x]sf] dflh{g /sd – 
dfu tyf cNk ;"rgfdf k|fKt x'g] /sd – 
nufgL %,))) 
l:y/ ;DklQ !%,^#( 
cd't{ ;DklQ !!,*^,#&) 
lgdf{0fflwg k"hLut ;DklQ – 
cGo ;DklQ $&!,$&^ 
s'n ;DklQ !,&)!,^^* 

                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                           
gfkmf gf]S;fg lx;fa 

ljj/0f ckl/is[t -?=xhf/df_ @)&&÷&* -kf}if d;fGt;Dd_ 
ljlqm cfDbfgL – 
ljlqmsf] vr{ – 
Df]6fdf]6L cfDbfgL – 
Jofh, sldzg tyf cGo ;~rfng cfDbfgL – 
;6xL 36a9 cfDbfgL – 
s'n ;~rfng cfDbfgL – 
X|f; s6\6L – 

kl/iff]wg (Amortization) – 
sd{rf/L vr{ – 
cGo ;~rfng vr{ – 
;6xL  36a9 gf]S;fg – 
ljdf vr{ – 
;Defljt gf]S;fgL Joj:yf cl3sf] ;~rfng 
d'gfkmf 

– 

;Defljt gf]S;fgL Joj:yfx? – 
;~rfng d'gfkmf÷-gf]S;fg_ – 
u}/ ;~rfng cfDbfgL÷vr{ – 
;Defljt gf]S;fgL Joj:yfjf6 lkmtf{  – 
lgoldt sf/f]jf/x?jf6 ePsf] d'gfkmf – 
c;fdfGo sf/f]jf/jf/jf6 ePsf] cfDbfgL÷vr{  – 
;Dk"0f{ sf/f]jf/ kl5sf] v'b d'gfkmf – 
sd{rf/L af]g; Joj:yf – 
cfos/ Joj:yf – 
o; jif{sf] s/ Joj:yf – 
ljut jif{;Ddsf] s/ Joj:yf – 
k/ ;fl/Psf] cfos/ cfDbfgL -vr{_ – 
v'b gfkmf÷-gf]S;fg_ – 

 
-O{_ cfDbfgL / vr{ lx;fjsf] s'g} zLif{sdf 7"nf] dfqfdf kl/jt{g ePdf To;sf] ljZn]if0ffTds sf/0f M 
;f] gePsf] .  

-p_ kl5Nnf] ljQLo ljj/0fsf] n]vfk/LIf0f eP kZrft ;+ul7t ;+:yfsf] sf/f]jf/, gfkmf gf]S;fg, ;DklQsf] d"No jf 
cfufdL !@ dlxgfsf] bfloTj e'QmfgLdf c;/ kg]{ u/L s'g} cj:yf l;h{gf ePsf] 5÷5}g ;f] ;DaGwdf ;~rfnsx?sf] 
wf/0ff M ;f] gePsf]  

-pm_ cfly{s jif{ ;dfKt ePkl5 ljj/0fkq k]z u/]df, ljj/0fkq k]z u/]sf] ldltaf6 :jLs[lt x'g] ldlt;Dddf jf;nftsf] 
ldlt kl5sf] 36gfsf] jf/]df 5'§} hfgsf/L M ;f] gePsf] .  
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-P_ ljut % jif{df ;DklQsf] k'gd"{Nof+sg ul/Psf] 5÷5}g, olb ul/Psf] eP -c_ ;DklQsf] ljj/0f, -cf_ ;DklQsf] 
k"gd"{Nof+sg cl3 / kl5sf] lstfjL d"No, -O{_ k"gd"{Nof+sgsf] cf}lrTo M ;f] gePsf] . 

 
-P]_ cfufdL tLg jif{sf] k|If]lkt jf;nft, gfkmf gf]S;fg lx;fasf ;fy} To;sf u0fgfsf] cfwf/x? M 
sDkgLsf] cfufdL # cfly{s jif{sf] nflu k|If]lkt ljQLo l:ylt b]xfo adf]lhd /x]sf] 5 M 

 
jf;nft 

k"FhL tyf bfloTj 
k|If]lkt -?=xhf/df_ 

)&&÷)&* )&*÷)&( )&(÷)*) 
z]o/ k"FhL 5,00,000 5,00,000 5,00,000 
clu|d e'QmfgL z]o/ k"FhL – – – 
hu]8f tyf sf]ifx?  19,956 51,725 73,337 
C0fkq tyf a08 – – – 
ltg{ afFsL shf{ ;fk6 14,88,714 14,17,131 13,38,444 
k||:tfljt gub nfef+z – 25,000 50,000 
cfos/ bfloTj – – – 
Jofkf/Ls tyf cGo ltg{afFsL  49,630 49,630 49,630 
Joj:yf – – – 
cGo rfn' bfloTj – – – 
s'n k"FhL tyf bfloTj 2,058,300 @),$#,$*^ 20,11,411 

;DklQ 
k|If]lkt -?=xhf/df_ 

)&&÷)&* )&*÷)&( )&(÷)*) 
Gfub, a}}+s÷ljQLo ;+:yfdf /x]sf] df}Hbft #,($) %#,(&* *^,&%^ 
a}}+s÷ljQLo ;+:yfdf /x]sf] dflh{g /sd – – – 
dfu tyf cNk ;"rgfdf k|fKt x'g] /sd – – – 
NufgL %))) %))) %))) 
l:y/ ;DklQ !(,**,**( !(,@@,@@@ !*,%%,%%^ 
cd't{ ;DklQ – – – 
lgdf{0fflwg k"hLut ;DklQ – – – 
cGo ;DklQ ^),$&! ^@,@*^ ^$,!)) 
s'n ;DklQ 2,058,300 @),$#,$*^ 20,11,411 

 
gfkmf gf]S;fg lx;fa 

ljj/0f 
k|If]lkt -?=xhf/df_ 

cf=j=@)&&÷&* cf=j=@)&*÷&( cf=j=@)&(÷*) 
ljlqm cfDbfgL ^*,@)$ @,*&,^)% @,(^,!&@ 
ljlqmsf] vr{ – – – 
Df]6fdf]6L cfDbfgL ^*,@)$ @,*&,^)% @,(^,!&@ 
Jofh, sldzg tyf cGo ;~rfng cfDbfgL @#,&)^ !,#*,#^$ !,#!,@^) 
;6xL 36a9 cfDbfgL – – – 
s'n ;~rfng cfDbfgL $$,$(* !,$(,@$! !,^$,(!@ 
X|f; s6\6L !!,!!! ^^,^^& ^^,^^& 
kl/iff]wg (Amortization) – – – 
;~rfng vr{ #,&%! !%,*!* !^,@*( 
cGo ;~rfng vr{ @,@## @,!@^ @,))* 
;6xL  36a9 gf]S;fg – – – 
ljdf vr{ – – – 
/f]oN6L @,#!% ^,&)# ^,*&$ 
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;Defljt gf]S;fgL Joj:yf cl3sf] ;~rfng 
d'gfkmf 

@%,)** %&,(@& &#,)&$ 

;Defljt gf]S;fgL Joj:yfx? – – – 
;~rfng d'gfkmf÷-gf]S;fg_ @%,)** %&,(@& &#,)&$ 
u}/ ;~rfng cfDbfgL÷vr{ – – – 
;Defljt gf]S;fgL Joj:yfjf6 lkmtf{  – – – 
lgoldt sf/f]jf/x?jf6 ePsf] d'gfkmf @%,)** %&,(@& &#,)&$ 
c;fdfGo sf/f]jf/jf/jf6 ePsf] 
cfDbfgL÷vr{  

– – 
– 

;Dk"0f{ sf/f]jf/ kl5sf] v'b d'gfkmf @%,)** %&,(@& &#,)&$ 
sd{rf/L af]g; Joj:yf %)@ !!%( !$^! 
cfos/ Joj:yf – – – 
o; jif{sf] s/ Joj:yf – – – 
ljut jif{;Ddsf] s/ Joj:yf – – – 
k/ ;fl/Psf] cfos/ cfDbfgL -vr{_ – – – 
v'b gfkmf÷-gf]S;fg_ @$,%*^ %^,&^( &!,^!@ 

** k|If]lkt ljQLo ljj/0f sDkgL cfkm}n] tof/ kf/]sf] xf] / ;f] ljQLo ljj/0fx? k|wfg P08 zfSo P;f]l;P6\;af6 k|dfl0ft  
ul/Psf] 5 . 
 
sDkgLsf] ljQLo k|If]k0fsf cfwf/ tyf tl/sfx?M 

ljj/0f 
k|If]lkt -Ü_ 

)&&÷)&* )&*÷)&( )&(÷*) 
s"n cfodf cf}ift j[l4b/ -k|ltztdf_ !)).)) #@@.)) #.)) 
s"n vr{df cf}ift j[l4b/ -k|ltztdf_ !)).)) #@@.)) #.)) 
;+rfng vr{ tyf s"n cfDbfgL cg'kft %.%) %.%) %.%) 
v'b d'gfkmfdf cf}ift j[l4b/ -k|ltztdf_ !)).)) !#!.)) @^.)) 
cfos/ Aoj:yf -k|ltztdf_ @).)) @).)) @).)) 
k|ltz]o/ cfDbfgL $.(@ !!.#% !$.#@ 
Return on Equity $.&@ !).@* !@.$( 
Return on Assets !.!( @.&& #.%^ 

 
k|If]lkt ul/Psf] ljQLo ljj/0fx?sf] u0fgfsf] cfwf/x? b]xfo adf]lhd /x]sf] 5 .  
!= cfDbfgLM o; sDkgLsf] cfDbfgL g]kfn ljB't k|flws/0fsf] ljB't vl/b lalqm ;Demf}tfkqdf ePsf] k|lt PsfO{ 
nfut cg';f/ u0fgf ul/Psf] 5 .  M  
             सु�ा मौसम- ?=*=$) प्रित इकाई 
             िभजे मौसम- ?=$=*) प्रित इकाई 
 
@= /f]oN6L vr{M /f]oN6L vr{sf] u0fgf ljB't P]g, @)$( adf]]lhd tn pNn]v eP cg';f/ /x]sf] k|If]k0f ul/Psf] 5M  

Ifdtf adf]lhd /f]oN6L M ?=!))÷lsnf]jf6 klxnf] !% jif{;Dd 
            ?=!)))÷lsnf]jf6 !% jif{kl5 
cfDbfgL adf]lhd /f]oN6L M lansf] /fhZjsf] @ k|ltzt klxnf] !% jif{;Dd 
      lansf] /fhZjsf] !) k|ltzt  !% jif{kl5 
/f]oN6Lsf] vr{x?nfO{ NFRS adf]lhd ljqmLsf] nfutdf ;d"xj¢  

 
#= ljQLo vr{x?M sDkgLn] e'QmfgL ug]{ Aofhx? ltg{ afFsL C0f /sdsf] jflif{s (=% k|ltztsf] b/n] u0fgf ul/Psf] 5 .  
 
$= sd{rf/Lx?sf] af]g;M af]gz P]g @)#) tyf ljB't P]g @)$( cg';f/ sDkgLsf] gfkmfsf] @Ü sd{rf/L af]g; afkt 
Joj:yf ug]{ k|If]k0f ul/Psf] 5 .  
 
%= cGo vr{x?M cGo vr{x? jflif{s cfdbfgLsf] %=% k|ltztsf] b/n] ul/Psf] 5 .  
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^= cf;fdL /sdsf] u0fgf ubf{ clGtd b'O{ dlxgfsf] cjlwnfO{ cfwf/ dflgPsf] 5 .  
 
 
 
&= x|f; s§L M 
l:y/ ;DklQsf] x«f; s§L ;DklQsf] hLjg cjlw cg';f/ u0fgf u/L ;db/ k|0ffnL (Straight Line Method) cg';f/ 
s§f ul/Psf] 5 . h;cg';f/ ;DklQsf] hLjg cjlw lgDgfg';f/ sfod ul/Psf] 5 M  
hUuf, ejg tyf pks/0f M k|of]u ug{ ;lsg] cjlw cg';f/  
kmlg{r/ P08 kmS;r/ M WDV sf] @% k|ltzt  
;jf/L ;fwg M WDV sf] @) k|ltzt  
cGo ;DklQ M WDV sf] !% k|ltzt  

*=cd"t{ ;DklQx?sf] kl/zf]wgM 
kl/of]hgfdf /x]sf ;DklQx?nfO{ cd"t{ ;DklQsf] ?kdf u0fgf ul/Psf] 5 / ltgLx?sf] kl/zf]wg ;DklQsf] hLjgsf] 
Commercial Operation Date (COD) sf] ldlt kZrft\sf] cfwf/df ul/Psf] 5 .  

(= l:y/ ;DklQ  
s'g} klg l:y/ ;DklQ yk x'g] 5}g / s'g} klg km/s ePdf Tof] l:y/ ;DklQsf] dd{t cGtu{t kg]{ k|If]k0f ul/Psf] 5 . 
  
!)= cfos/ b/M o; sDkgL cfos/ P]g, @)%* bkmf !!-# 3_ adf]lhd COD kZrft\ klxnf] !) jif{sf] nflu cfos/ 
5'6, ;f] kZrft\ % jif{sf] nflu !) k|ltzt / ;f] kZrft\ @) k|ltzt .  
 
!!= Jofkf/Ls pTkfbg ;'? x'g] ldltM @)&* c;f]h ! ut] -tbg';f/ ;]K6]Dj/ !&, @)@!_ ut]jf6 Joj;foLs pTkfbg 
z'? eO{;s]sf] . 

 

u=(=v= ljQLo cg'kft ;DaGwL ljj/0fM  
c_ ;~rfng cjlw tLg jif{ JotLt e};s]sf] cj:yfdf ljut tLg jif{sf] / tLg jif{ JotLt e} g;s]sf] cj:yfdf 

;~rfng cjlwsf] tyf cfufdL tLg jif{sf] k|If]lkt k|lt z]o/ cfDbfgL (EPS) tyf k|lt z]o/ g]6jy{ lgDgfg';f/ 
5 . 

sDkgLsf] jf:tljs tyf k|If]lkt OlkP; / g]6jy{ k|lt z]o/ b]xfo adf]lhd 5 M 

ljj/0f 
jf:tljs k|If]lkt 

)&$÷)&% )&%÷)&^ )&^÷)&& )&&÷)&* )&*÷)&( )&(÷*) 
k|lt z]o/ g]6jy{ -?=_ 99=08 98=85 98=77 103=99 110=34 114=67 
k|lt z]o/ cfDbfgL-?=_ -0=04_ -0=50_ -0=27_ 4=92 11=35 14=32 
Rf'Qmf k"FhL 2,22,300 3,11,550 3,77,000 5,00,000 5,00,000 5,00,000 
hu]8f tyf sf]ifx? -2,047_ -3,594_ -4,629_ 19,956 51,725 73,337 
hDdf 2,20,252 3,07,955 3,72,370 5,19,956 5,51,725 5,73,337 
s'n g]6jf]y{ 2,20,252 3,07,955 3,72,370 5,19,956 5,76,725 6,48,334 
Zf]o/ ;+Vof -xhf/df_ 2,223 3,115=5 3,770 5,000 5,000 5,000 
k|lt z]o/ cfDbfgL    -?=_ -0=04_ -0=50_ -0=27_ 4=92 11=35 14=32 
k|lt z]o/ g]6jf]y{ -?=_ 99=08 98=85 98=77 103=99 115=35 129=67 
k|lt z]o/ r'Qmfk"FhL   -?=_ 100 100 100 100 100 100 
g]6jf]y{df cf};t k|ltkmn -Ü_ -0=04_ -0=51_ -0=27_ 4=73 9=83 11=04 
lgisfzg k"a{sf] k|lt z]o/ 
cfDbfgL sfod /fVg j[l2x'g] 
g]6jy{df cfjZos k|ltkmn 

nfu' gx'g] 

k|If]lkt ljQLo ljj/0f sDkgL cfkm}n] tof/ kf/]sf] xf] / ;f] ljQLo ljj/0fx? k'g/fjnf]sg u/L l7s 5 egL k|wfg 
P08 P;f]l;P6\;sf rf6{8{ Psfp06]G6 k|ltz zfSoaf6 k|dfl0ft ul/Psf] 5 . 

cf_ ljut # jif{sf] g]6jy{df ePsf] cf}ift k|ltkmn  M -0=27_ 

u=!)= lwtf]kq lgisfzg ;DaGwL ljj/0f M 
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u=!)=s=  lwtf]kq hf/L ug'{sf] p2]Zo M 
!_ sDkgLsf]sf] k|jGw–kqdf hf/L k"FhLsf] !)Ü z]o/ cof]hgf k|efljt If]qsf jfl;GbfnfO{ tyf hf/L k"FhLsf] !$=^Ü 

z]o/ ;j{;fwf/0fdf laqmL ug'{kg]{ k|fjwfg cg'?k  ?= !@,#),)),)))÷ z]o/ kF"hL cof]hgf k|efljt If]qsf jfl;Gbf, 
;j{;fwf/0f g]kfnL gful/sx? -sd{rf/L / ;fd'lxs nufgL sf]if ;d]t_ nfO{ laqmL ljt/0f u/L sDkgLsf]] hf/L 
k"FhL ? =%),)),)),)))÷– k'of{pg . 

@_ sDkgLsf] ljQLo Pjd\ cfly{s ultljlwx?nfO{ lj:tf/ ug{ cfjZos kg]{ k"FhLsf] Joj:yf ug{ . 
#_ sDkgLsf] k|jGw–kq tyf lgodfjnLdf pNn]v ul/Psf p2]Zox? cg'?k ug'{kg]{ sfo{x?sf] nflu cfjZos kg]{ k"FhL 

;+sng ug{ . 
$_  cfof]hgf k|efljt If]qsf :yfgLo afl;Gbfx?sf nflu sDkgLsf] lwtf]kq lgisf;g tyf laqmL u/L :yfgLo 

afl;Gbfx?nfO{ nufgLsf] cj;/ lbg, a}saf6 lnO{Psf] shf{ e'QmfgL tyf sDkgLaf6 cfof]hgf lgdf{0fsf] nflu 
/sd ;+sng ug{ . 

u=!)=v= lwtf]kq lgisfzgaf6 k|fKt k"FhLsf] pkof]u M 
-c_ lgisfzgaf6 k|fKt x'g] s"n /sdnfO{ k|of]u ug]{ tl/sf / If]q ;DaGwL ljj/0f M lgisfzgaf6 k|fKt x'g] s'n /sd 

?= !@,#),)),)))÷–shf{ r'Qmf ug{ k|of]u ul/g]5 . 
  
-cf_ ;fj{hlgs lgisfzg ul/g] lwtf]kq k"0f{ ?kdf laqmL gePdf ;fj{hlgs lgisfzgsf] p2]Zo k|flKt ug{sf] nflu 

ckgfOg] j}slNks Joj:yf M 
ljutdf ;f]xL k|sf/sf cGo sDkgLx?n] ;j{;fwf/0fdf z]o/ lgisfzg ubf{ dfu eGbf a9L z]o/sf] nflu b/vf:t 
k/]sf] x'gfn] o; sDkgLsf] lgisflzt z]o/x? klg k"0f{ ?kdf ljqmL x'g] sDkgLsf] wf/0ff /x]sf] 5 . lgisfzg 
ul/g] z]o/ :yflgo afl;Gbfx?n] k"0f{?kdf vl/b gu/]df afFsL z]o/ ;j{;fwf/0fx?sf] nflu lgisfzg ul/g] z]o/df 
yk ul/g]5 . ;j{;fwf/0fx?sf] nflu lgisfzg u/]sf] z]o/ s'g} sf/0fjz k"0f{ ?kdf laqmL gePdf, >L 
PgcflaPnP; Soflk6n lnld6]8n] lgisfzg /sd a/fj/sf] z]o/ cfkm}+n] v/Lb ug]{ k|Tofe"lt ;D´f}tf ul/Psf] 
5 . 
 

-O_ cfof]hgfsf] ;~rfng :yfg, cfof]hgf r/0fa4 ?kdf sfof{Gjog ul/g] eP k|To]s r/0fdf nfUg] vr{, s'g} r/0f 
;dfKt e};s]sf] eP ;f] ;DaGwL ljj/0f M 
o; sDkgL4f/f lgdf{0ffwLg dfO{ a]gL hnljB't cfof]hgf k|b]z g+= !, O{nfd lhNnfdf /x]sf] 5 . of] hnljB't 
cfof]hgfsf] lgdf{0f sfo{sf nflu k/fdz{ ;]jf sfo{, l;len sfo{, xfO8«f]d]sfgLsn sfo{, On]S6«f]d]sflnsn lgdf{0f 
sfo{, / ljB't k|zf/0f nfOg lgdf{0f sfo{sf nflu k/fdz{bftf tyf 7]s]bf/x?sf] 5gf}6 eO{ xfn ;Demf}tf adf]lhdsf] 
sfo{x? ul//x]sf 5g\ . g]kfn ljB't k|flws/0f;Fu ePsf] ljB't vl/b laqmL ;Demf}tf adf]lhd cfof]hgfaf6 
pTkfbg x'g] ljB't /fli6«o ljB't k|zf/0f nfOgdf hf]8\gsf] nflu cfof]hgf :ynb]lv dfO{ a]gL hnljB't 
cfof]hgfsf] ;j :6];g;Ddsf] Transmission Line OlG6«u|]6]8 OghL{ P08 OG8«li6«on OG6/k|fO{h]h k|f=ln= af6 
lgdf{0f u/L hf]l8g] 5 . 
 

o; sDkgLn] lgdf{0f ul//x]sf] dfO{ a]gL hnljB't cfof]hgf sf] nflu cfjZos ljQLo >f]tsf] sDkgLsf] 
;+:yfks4f/f r'Qmf u/]sf] k"hL tyf a}+sx?jf6 lnPsf] C0f /sd /x]sf] 5 . ljleGg a}+sjf6 lnPsf] C0f /sd 
sf] e'QmfgL ;DaGwL cj:yf tkl;n adf]lhd /x]sf] 5 .  

qm=
;+= 
 

a}+s tyf 
ljlQo 
;+:yfsf] 
gfd 

:jLs[t shf{ 
/sd 
 

shf{sf] 
em'QmfgLsf] 
cjlw 
 

ls:tf /sd ls:tf 
e'QmfgLsf] 
tl/sf 
 

z'? tyf 
xfnsf] 
Jofhb/ 
 

xfn 
;Dd 
e'QmfgL 
ul/Psf] 
shf{ 
/sd 

afFsL shf{ 
/sd 
 

!= g]kfn 
P;lacfO{ 
a}+s ln=  
-cu'jf 
a}+s_ 

90,91,87,500 

 kl/of]hgf 
lgdf{0f 
;DkGg 

kZrft !@ 
jif{ leq 

!&,$(^,))) q}dfl;s 

;'?sf] !!=%Ü 
xfnsf] (=%Ü 

– 90,91,87,500 

@= l;4fy{ 
a}+s ln= 

48,95,62,500 ;'?sf] !!=%Ü 
xfnsf] (=%Ü 

– 48,95,62,500 
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-;xefuL 
a}+s_ 

 
-O{_ cfof]hgf ;DkGg x'g], kl/If0f pTkfbg z'? x'g] / k"0f{ Joj;flos pTkfbg z'? x'g] cg'dflgt ldlt M  
o; cfof]hgfn] ldlt @)&*÷)%÷!& ut]af6 ljB'tsf] kl/If0f pTkfbg z'? u/L ldlt @)&*÷)^÷)! ut]af6 
ljB'tsf] Joj;foLs pTkfbg z'? u/]sf]  . 

-p_ ;+ul7t ;+:yfn] s'g} pks/0f v/Lb u/]sf] jf ug{ nfu]sf] eP pQm pks/0fsf] d"No jf k|:tfljt d"No, 
;Knfo;{sf] gfd / ;Knfo;{;Fu ;Demf}tf ePsf] eP ;f] sf] d"Vo d"Vo a'Fbfx?M M sDkgLn] dfO{ a]gL hbljB't 
cfof]hgfsf] On]S6f«]d]sflgsn sfo{ cGtu{t kg]{ Turbine Generator, Transformer, Gas Insulated 
Switchgear nufotsf d];Lg tyf pks/0fx?sf] Design, Manufacture, Supply Installation, Testing and 
Commissioning sf nflu 7]s]bf/ sDkgL Toshiba Plant & Services Corporation, India ;Fu ldlt 12th  
September 2018 df 7]Ssf ;Demf}tf u/]sf] / 7]Ssf ;Demf}tf cg';f/ o; sfo{sf] nfut  cfk'tL{sf] nfuL ef/tLo 
?k}of !@,(*,$#,))) / h8fg sfo{sf] nfuL g]kfnL ?k}of #,&),%!,#)) -d'=c=s/ afx]s_ /x]sf] 5 . 

-pm_ s'g} kf6L{;Fu k|ltlnkL clwsf/, 6«]8dfs{, Ohfhtkq, /f]oN6L, ;xsfo{ ;DaGwdf jf ljQLo jf k|fljlws 
;Demf}tf ul/Psf] eP ;f] sf] k|d'v zt{x? / kf6L{sf] gfd, 7]ufgf ;DaGwL lj:t[t ljj/0f M ;f] gePsf] .  

-P_ pTkfbg ;DaGwL cfof]hgf eP, ;f] sf] k|s[lt, k|of]ustf{, k|lt:kwf{, nlIft ;d"x, pTkfbg Ifdtf, ljut 
jif{x?sf] Ifdtf pkef]u jf eljiodf ul/g] Ifdtf pkef]u ;DaGwL ljj/0f M sDkgLsf] pTkfbg ljB't xf], ;f] sf] 
k|of]ustf{ b]zsf afl;Gbfx? /x]sf 5g\ . ;fgf hnljB'tsf] If]qdf w]/} sd dfqfdf dfq k|lt:kwf{ /x]sf] 5 / 
lgdf{0fflwg dfO{ a]gL hnljB't cfof]hgfsf] pTkfbg Ifdtf (=%! d]ufjf6 /x]sf] 5 . 

-P]_ cfof]hgfsf] nflu cfjZos sRrf kbfy{sf] pknAwtf / To;sf] >f]t M  k|b]z g+= !, O{nfd lhNnfsf] dfO{ 
vf]nfsf] kfgL / ;f] ;|f]t pkof]usf nflu phf{ dGqfnoaf6 #% jif{sf nflu cg'dlt k|fKt ePsf] 5 . 

-cf]_ cfof]hgfsf] nflu cfjZos x'g] ljB't, kfgL, Uof;sf] dfqf / To;sf] >f]t M k|b]z g+= !, O{nfd  lhNnfsf] 
dfO{ vf]nfsf] kfgL . 

-cf}_ ;fj{hlgs lgisfzgsf nflu ul/g] vr{ k|d'v ?kdf b]xfodf pNn]lvt kIfx?nfO{ lbg] z'Nsx? ;DaGwL 
ljj/0f M 

-!_ lgisfzg tyf laqmL k|jGws M 
o; ljj/0fkq dfkm{t ;fj{hlgs ?kn] ;j{;fwf/0fdf laqmL ul/g] ;fwf/0f z]o/sf] lgisfzg tyf laqmL k|jGws 
;DaGwL sfo{sf nflu lgo'Qm >L g]kfn P;lacfO{ d]r]{06 a}+lsË lnld6]8, xflQ;f/, sf7df8f}+nfO{ pQm ;]jf k|bfg 
u/] jfkt Psd'i7 ?=!@%,)))÷– -cIf?kL Ps nfv kRrL; xhf/ ?k}+of dfq_ e'QmfgL lbOg]5 . 

-@_ 6«li6 -l8j]Gr/ lgisfzgsf] xsdf_ M ;f] gePsf] .  

-#_ k|Tofe"ltstf{ M  
k|Tofe"tLstf{ >L PgcfO{laPnP; Soflk6n lnld6]8nfO{ k|Tofe'lt ;]jf k|bfg u/] jfkt ?= !!,^*,%)) -cIf/]kL 
P3f/ nfv c7;ÝL xhf/ kfFr ;o dfq_ sldzgsf] ?kdf lbOg] 5 . 

-$_ lj1x? M ;f] gePsf] .  

-%_ n]vfkl/Ifs M  
o; sDkgLsf] cf=a=)&^÷)&& sf] n]vfkl/If0f ;DaGwL sfo{ k|wfg P08 zfSo P;f]l;P6\;sf rf6{8{ PsfpG6]06 
>L If]q uf]kfn k|wfgn] ug'{ ePsf] xf] . pQm n]vfkl/If0fsf] sfo{ ug{sf nflu ;]jf z'Ns afkt Eof6 ;lxt 
?=!,@$,#))÷—-cIf?kL Ps nfv rf}la; xhf/ tLg ;o ?k}+of dfq_ k|bfg u/]sf] 5 .  
-^_ cGo -h:t} ;+sng s]Gb|, lgisfzg a}+s cflb_M  
cf:jf ;b:o a}+s tyf ljlQo ;+:yfx? ;+sng s]Gb|sf] ?kdf /xg] 5g\ .  

u=!)=u= ;fj{hlgs lgisfzgaf6 k|fKt /sdnfO{ kl/of]hgfdf k|of]u ug{ k"j{ cGo s'g} Joj:yf ug{ nfluPsf] 5 
eg] tT;DaGwL ljj/0f M  ;f] gePsf] . 

 
u=!)=3= lk|ldoddf lwtf]kq hf/L ug]{ ePdf M lk|ldod yk gul/Psf]] . 
 
u=!)=ª= lwtf]kqsf] afF8kmfF8, lkmtf{ e'QmfgL tyf ;"rLs/0f ;DaGwL Joj:yf M 
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-!_  cToflws dfu jf Go"g dfu ePsf] cj:yfdf afF8kmfF8sf] k|ls|of M o; ljj/0f kq dfkm{t hf/L ul/Psf] ;fwf/0f 
z]o/ ;+Vof eGbf a9L ;+Vofdf ;fwf/0f z]o/ vl/bsf] nflu b/vf:t k|fKt x'g cfPdf g]kfn lwtf]kq af]8{sf] 
k|rlnt ælwtf]kq lgisfzg tyf aFf8kmFf8 lgb]{lzsf, @)&$Æ df ePsf] Joj:yf cg';f/ ;fwf/0f z]o/x? 
afF8kmFf8 ul/g]5 / z]o/ afF8kmfF8 ;DaGwL ;"rgf /fli6«o :t/sf] b}lgs klqsfdf k|sflzt ul/g]5 . 
s= z]o/ afF8kmfF8 ubf{ ;j{k|yd ;a} cfj]bsnfO{ !) -bz_ lsQfsf] b/n] afF8kmfF8 ul/g] 5 . 
v= a'Fbf -!_ adf]lhd afF8kmfF8 u/] kZrft afFsL /x]sf] lgisflzt z]o/ cfj]bsx?nfO{ k'gM !) -bz_ lsQfsf] 
b/n] afF8kmfF8 ul/g] 5 . 
u= a'Fbf -@_ adf]lhd z]o/ afF8kmfF8sf] k|s[of ;DkGg eP kZrft\ lwtf]kq afFsL ePdf ;f]lx k|s[of ckgfO{ 
afF8kmfF8 ul/g] 5 . 
3= pk/f]Qmfg';f/ z]o/ afF8kmfF8 ubf{ !) lsQfsf b/n] ;a} cfj]bsx?nfO{ afF8kmfF8 ug{ ck'u x'g] cj:yfdf 
Go"gtd bz lsQf kfpg] ul/ uf]nf k|yfaf6 cfj]bs 5gf}6 ul/ ul/g] 5 . 
ª= z]o/ afF8kmfF8 ;km\6j]o/ tyf afF8kmfF8 tflnsfsf ;DaGwdf af]8{sf] ;xdlt lnO{g]5 . 
r= z]o/ afF8kmfF8sf] hfgsf/L afF8kmfF6 u/]sf] ef]nLkN6;Dddf af]8{, lwtf]kq ahf/ tyf ;j{;fwf/0fnfO{ 
hfgsf/L u/fOg] 5 . 
5= sDkgLsf sd{rf/Lx?nfO{ z]o/ afF8kmfF8 ubf{ sDkgLsf] ;+rfns ;ldltsf] lg0f{o adf]lhd ul/g]5 .  
h=:yfgLo afl;Gbfsf nflu lgisfzg ul/Psf] z]o/ laqmL geO{ afFls /xg uPsf] cj:yfdf ;j{;fwf/0fnfO{ 
z]o/ lgisfzg ubf{ ;f] z]o/ yk u/L lgisfzg ul/g]5 . ;fy}, ;j{;fwf/0fnfO{ z]o/ lgisfzg ubf{ Go"g dfu 
ePsf] cj:yfdf dfu eP adf]lhdsf] z]o/ cfj]bsnfO{ afF8kmfF8 u/L afF8kmfF8 x'g afFsL /x]sf] z]o/ ;+ul7t 
;+:yf / k|Tofe'tLstf{ jLr ePsf] k|Tofe't ;DjlGw ;Demf}tf adf]lhd k|Tofe'tstf{n] vl/b ug]{5 . 
 

-@_  cToflws dfu ePsf] jf afF8kmfF8 gePsf] cj:yfdf lkmtf{ e'QmfgL ;DaGwL Joj:yf M 
z]o/ las|L aGb ePsf] ldltn] g]kfn lwtf]kq af]8{n] tf]s]sf] ;dofjlwleq z]o/ afF8kmfF8 ul/ k"0f{ jf cf+lzs 
?kdf :jLs[t÷c:jLs[t ePsf] Joxf]/f  pNn]v ul/ lwtf]kq vl/b - ;fj{hlgs lgisfzg_ ;DalGw lgb]{lzsf, 
@)&# sf] cg';"rL & adf]lhdsf] ljj/0f ;DalGw l; cf:af (C-ASBA) ;b:o a}+s tyf ljQLo ;:+yfx?nfO 
pknAw u/fOg] 5 / ;f]xL ljj/0f cg'?k l; cf:af (C-ASBA)  ;b:o a}+s tyf ljQLo ;:+yfx?n] afF8kmfF8df 
gk/]sf] z]o/ afktsf] /sd ;DalGwt cfj]bsx?sf] /.]Ssf /x]sf] a}+s vftf km's'jf ul/ lkmtf{ ul/lbg]5 .  

-#_  lgj]bg ;fy k|fKt /sdsf] lkmtf{ e'QmfgLdf l9nfO{ ePdf lbOg] Jofhb/ M ælwtf]kq lgisfzg tyf afF8kmfF6 
lgb]{lzsf, @)&$Æ n] lgwf{l/t u/]sf] ;doleq z]o/sf] afF8kmfF8kq tyf /sd lkmtf{ e'QmfgL lbg g;lsPdf 
z]o/sf] laqmL aGb ePsf] ldltb]lv /sd lkmtf{ e'QmfgL lbg z'? u/]sf] cl3Nnf] lbg;Ddsf] ;/sf/L C0fkqsf] 
k|rlnt clGtd Jofhb/sf] cfwf/df x'g cfpg] Jofh ;lxt lx;fa u/L /sd lkmtf{ e'QmfgL ul/g] Joj:yf 
/x]sf]df o; lgisfzgdf lwtf]kq v/Lb -;fj{hlgs lgisfzg_ ;DalGw lgb]{lzsf, @)&# n] u/]sf] Joj:yf 
adf]lhd cfj]bg dfu ug'{kg]{ ePsf], h; cg';f/ cfj]bss} a}+s vftfdf /sd /f]Ssf x'g] Joj:yf /x]sf] 
;Gbe{df of] Joj:yf nfu' gx'g] . :yfgLo afl;Gbf n] C-ASBA k|0ffnL eGbf afx]s ef}lts ?kdf z]o/ cfj]bg 
u/]sf] v08df, lgj]bg ;fy k|fKt /sd afF8kmfF8kl5 ælwtf]kq lgisfzg tyf afF8kmfF6 lgb]{lzsf, @)&$Æ n] 
lgwf{l/t u/]sf] ;doleq z]o/sf] afF8kmfF8kq tyf /sd lkmtf{ e'QmfgL lbg g;lsPdf z]o/sf] laqmL aGb 
ePsf] ldltb]lv /sd lkmtf{ e'QmfgL lbg z'? u/]sf] cl3Nnf] lbg;Ddsf] ;/sf/L C0fkqsf] k|rlnt clGtd 
Jofhb/sf] cfwf/df x'g cfpg] Jofh ;lxt lx;fa u/L /sd lkmtf{ e'QmfgL ul/g]5 . 

-$_  lwtf]kq afF8kmFf8 tyf k|df0fkq hf/L ;DjGwL k|s[of / ;dofjlw M 
o; ljj/0fkq cg';f/ hf/L ul/Psf] ;fwf/0f z]o/x? lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# tyf 
g]kfn lwtf]kq af]8{sf] k|rlnt Joj:yf cg';f/ lgwf{l/t ;do leq afF8kmfF8 u/L k"0f{ jf cf+lzs ?kdf 
:jLs[t÷c:jLs[t ePsf] Joxf]/f hgfO k|rlnt Joj:yf cg';f/ lgwf{l/t cjlwleq afF8kmfF8af6 sfod ePsf 
z]o/wgLx?nfO{ lghx?n] cfj]bgdf pNn]v u/]sf] lxtu|fxL vftfdf z]o/sf] ;"lrs/0f ePkZrft ;f]em} hDdf 
ug]{ Joj:yf ul/g]5 .  

-%_ lwtf]kq ;"rLs/0f eO{ ;s]sf] eP, To:tf] lwtf]kq ;"lrs/0f ul/Psf] lwtf]kq ahf/sf] gfd / lwtf]kqsf] 
sf/f]jf/ z'? x'gsf] nflu ;+ul7t ;+:yfn] k"/f ug{'kg]{ zt{x? ;DjGwL ljj/0f  M 
xfn ;Dd ;"rLs/0f eO{ g;s]sf] . 

-^_  lwtf]kq ;"rLs/0f e}g;s]sf] eP, ;+ul7t ;+:yfn] lgisfzg tyf laqmL ul/g] lwtf]kq k|rlnt P]g lgod 
cg';f/ ;xh v/Lb, laqmL jf ljlgdo x'g ;Sg] u/fpgsf nflu ul/g] Joj:yf ;DjGwL ljj/0f M 
xfn;Dd ;"lrs/0f eO{ g;s]sf] x'Fbf o; z]o/sf] afF8kmfF8 kZrft g]kfn :6s PS;r]~h lnld6]8 tyf l;l8P; 
P08 lSnol/Ë lnld6]8sf] lgodfg';f/ z]o/sf] ;"lrs/0f u/fO{ lwtf]kqsf] sf/f]af/ ug]{ Joj:yf ldnfO{g]5 .  
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u=!)=r= k|Tofe"lt ;DaGwL ljj/0fM 
-s_  lwtf]kq k|Tofe"lt ug]{ ;+ul7t ;+:yfsf] gfd, 7]ufgf / k|Tofe"lt ug]{ lwtf]kqsf] ;+Vof / /sd    

o; ljj/0fkq dfkm{t ;j{;fwf/0fdf lgisfzg ug{ nfluPsf] !@,#),))) lsQf ;fwf/0f z]o/ jfktsf] ? 
!@,#),)),)))÷– sf] ;t k|ltzt cyf{t ? !@,#),)),))) /sd a/fj/sf] nflu >L PgcfO{laPnP; Soflk6n 
lnld6]8, sf7df08f}+åf/f k|Tofe"lt ;]jf k|bfg ul/Psf] 5 .  

-v_ lwtf]kq k|Tofe"ltstf{;Fu ul/Psf] ;Demf}tfsf] d'Vo a"Fbfx? 
o; ljj/0fkq dfkm{t lgisfzg ug{ nfluPsf] lwtf]kqsf] k|Tofe"ltstf{;Fu d'Vo a'Fbfx? b]xfo adf]lhd /x]sf] 5 . 

c_ k|Tofe"ltstf{n] !@,#),))) lsQf ;fwf/0f z]o/sf] ? !@,#),)),)))÷– ;t k|ltzt cyf{t ? 
!@,#),)),))) /sd a/fj/sf] a/fa/sf] nflu k|Tofe"lt ;]jf k|bfg u/]sf] 5 . 

cf_ k|Tofe"ltstf{nfO{ k|Tofe"lt ;]jf k|bfg u/] jfkt sDkgLn] ?= !!,^*,%)) -cIf/]kL P3f/ nfv c7;ÝL xhf/ 
kfFr ;o dfq_ sldzgsf] ?kdf lbOg] 5 . 

O_  o; ljj/0fkq cg';f/ hf/L ul/g] ;fwf/0f z]o/x?df k|Tofe"ltstf{x?sf] bfloTj k|Tofe"ltt lsQf z]o/x?df 
dfq ;Lldt x'g]5 . 

O{_  o; ljj/0fkq cg';f/ hf/L ul/g] ;fwf/0f z]o/x? k"0f{ ?kdf laqmL gePdf dfly pNn]lvt k|Tofe"ltt 
lsQf z]o/x?df ;Lldt x'g] u/L v/Lb ug]{ ;xdtL hgfPsf] 5 . 

p_  o; ;Demf}tf kqsf] cjlw ;j{;fwf/0f z]o/ lgisfzg afF8kmfF6 eP kZrft ;lsg] 5 . 
pm_ o; ljj/0fkq cg';f/ hf/L ul/g] ;fwf/0f z]o/x? k"0f{ ?kdf laqmL ePsf] hfgsf/L k|fKt kZrft ;Demf}tf 

kq :jtM vf/]h x'g]5 . 
P_  o; ;Demf}tfsf] AofVofdf s'g} ljjfb jf lae]b pTkGg ePdf cfk;L ;xdltjf6 ;dfwfg ul/g]5 . . ;f] 

af6 ljjfb lg/f]k0f gePdf dWo:ystf{ lgo'lQm ul/ ljjfb lg/f]k0f ul/g]5 .  
 

u=!)=5= cfj]bg lb+bf Wofg lbg'kg]{ s'/fx? M 
-s_ lwtf]kqjfnfsf] clwsf/ tyf k|ltaGwfTds Joj:yfx? h:t} dtflwsf/, nfef+z, xsk|b z]o/, lwtf]kqjfnfsf] 

clwsf/df kl/jt{g ug]{ k|s[of tyf lwtf]kqsf] vf/]hL cflb ;DjGwL ljj/0f M 
o; ljj/0fkq cg';f/ lgisfzg ul/g] ;fwf/0f z]o/sf] afF8kmfF8df k/]sf z]o/wgLx?sf] clwsf/ tyf 
k|ltaGwfTds Joj:yfx? h:t} dtflwsf/, lwtf]kqjfnfsf] clwsf/df kl/jt{g ug{ k|s[of tyf lwtf]kq vf/]hL 
cflb ;DaGwL Joj:yf k|rlnt sfg"g adf]lhd x'g]5÷ul/g]5 ;fy}, nfef+z, xsk|b z]o/ cflb ;DaGwL ljj/0f 
sDkgLn] lgoldt ?kdf cfh{g ug]{ d'gfkmf, tyf sDkgLsf] k"FhL of]hgf cg';f/ k|rlnt sfg"g adf]lhd ul/g]5. 

-v_ lgodfjnL, k|jGwkq k|fKt ug]{ jf x]g{ ;lsg] 7fpF, e'QmfgL ug]{ tl/sf, lng'kg]{ Go"gtd lwtf]kq ;+Vof / ;f] 
eGbf dfly lng] ePdf s'g u'0ffÍdf lng ;lsg] xf] ;f] ;DaGwL ljj/0f M 
!=o; sDkgLsf] k|aGwkq tyf lgodfjnL sfof{no ;doleq sDkgLsf] /lhi68{ sfof{no, nlntk"/ lhNnf, 

nlntk'/ dxfgu/kflnsf j8f g+= @, ;fg]kf, jf lwtf]kq lgisfzg tyf laqmL k|aGws g]kfn P;lacfO{ dr]{06 
a}+lsË lnld6]8, xflQ;f/, sf7df08f}++}+df sfof{no ;do leq ;Dks{ /fvL x]g{ jf k|fKt ug{ ;lsg] 5 . 

@=o; ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/sf] vl/bsf nflu b/vf:t lb+bf b/vf:tjfnfn] Go"gtd 
!) -bz_ lsQf ;fwf/0f z]o/sf] nflu b/vf:t lbg'kg]{5 . olb b/vf:tjfnfn] !) -bz_ lsQfeGbf a9L 
;fwf/0f z]o/ vl/b ug{sf nflu b/vf:t lbg rfx]df !) -bz_ cÍsf] u'0ffÍdf clwstd @),))) -aL; 
xhf/_ lsQf ;fwf/0f z]o/ vl/b ug{sf nflu b/vf:t lbg ;Sg]5 .  

#=o; ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/ vl/b ug{sf nflu b/vf:t lb+bf b/vf:tjfnfn] 
b/vf:t;fy cfkm"n] v/Lb ug{ rfx]sf] lwtf]kq ;+Vofsf] k|lt lwtf]kq ?=!)).— -Ps ;o_ sf b/n] x'g cfpg] 
Psd'i7 /sd o; lgisf;gsf] nflu tf]lsPsf] ;+sng s]Gb|x?df hDdf u/L ;f] sf] ;Ssn ef}r/ jf a}+s 
8«fkm\6 ;+nUg u/L b/vf:t lbg' kg]{5 . 

-u_ cfj]bg lb+bf kfng ug{'kg]{ zt{ aGb]hx? h:t} Ps eGbf a9L b/vf:t lbg gkfOg], nufgLstf{sf] klxrfgsf] 
nflu gful/stf÷hGdbtf{sf] k|dfl0ft k|df0fkqsf] k|ltlnlk k]z ug{'kg]{ jf lwtf]kq bnfn Joj;foLn] lbPsf] 
u|fxs kl/ro kq / ;DjlGwt Joj;foLsf] gfd v'nfpg'kg]{ / a}+s vftf dfkm{t sf/f]jf/ ul/g'kg]{ h:Tff kIfx? 
M o; sDkgLsf] k|jGwkqdf Aoa:yf eP cg';f/ ;+:yfks z]o/wgLx?nfO{ / ;j{;fwf/0f z]o/wgLx? -cfof]hgf 
k|efljt If]qsf afl;Gbf, sd{rf/L / ;j{;fwf/0f_ df ljefhg ul/Psf] 5 . h;dWo] hf/L k"FhLsf] &%=$% z]o/ 
;+:yfks z]o/wgL tyf @$=^% ;j{;fwf/0fx? dWo] !)% k|ltzt pBf]u k|efljt If]qsf afl;Gbfx? O{nfd 
lhNnf -clt k|efljt If]q -Onfd gu/kflnsf j8f g+= * / !) tyf dfO{hf]udfO{ ufpkflnsf j8f g+= $ / %_ 
nfO{ / !$=^% ;j{;fwf/0fx? -sd{rf/Lx? Tfyf ;fd"lxs nufgL sf]if ;d]t_ df lgisf;g tyf laqmL u/L 
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afF8kmfF8 ug]{ Joj:yf /x]sf] 5 . pBf]u k|efljt If]qsf afl;Gbf, sfdbf/ sd{rf/Ln] ;f]xL cfwf/df z]o/ vl/bsf] 
nflu cfa]bg lbg ;Sg] ePsf] x'+bf sd{rf/Lsf] x}l;otn] k'gMz]o/ vl/bsf] nflu cfa]bg lbg ;Sg] 5}gg\ . pBf]u 
k|efljt If]q sd{rf/Ln] o;/L sd{rf/Lsf] x}l;otn] cfa]bg lbPdf To:tf] cfa]bg /2 x'g]5 . 

cfof]hgf k|efljt If]qsf jfl;Gbfx?sf] xsdf M  

pBf]u k|efljt If]qsf afl;Gbfx? O{nfd lhNnf clt k|efljt If]q -Onfd gu/kflnsf j8f g+= * / !) tyf 
dfO{hf]udfO{ ufpkflnsf j8f g+= $ / %_ cfof]hgf k|efljt If]qsf :yfgLo afl;Gbfx?n] o; ljj/0f—kq dfkm{t 
lgisf;g ul/g] ;fwf/0f z]o/ lgDg adf]lhd k|s[of k'/f ePsf] cj:yfdf z]o/ vl/b ug{ cfj]bg lbg ;Sg]5g\ .  
!= cfj]bsn] b/vf:t kmf/ddf tf]lsP adf]lhd ;Dk"0f{ ljj/0f e/L clgjfo{ ?kn] xfn;fn} lvr]sf] kmf]6f] ;lxt 

cfkm}n] b:tvt  u/L pBf]u k|efljt If]qsf afl;Gbf k|dfl0ft ug]{ :yflgo lgsfoaf6 hf/L sfuhft ;lxt 
b/vf:t kmf/d a'emfpg' kg]{5 .  

@= !^ jif{ pd]/ k'u]sf] xsdf cfj]bsn] cfkm\gf] gful/stf k|df0fkqsf] k|ltlnkL :jo+n] k|dfl0ft u/L clgjfo{ ?kdf 
b/vf:t kmf/d a'emfpFbf k]z ug'{kg]{5 . :yfgLosf] af/]df s'g} ljjfb cfPdf ljut % jif{b]lv :yfoL?kdf a;f]af; 
u/]sf] Joxf]/f ;DaGwLt kflnsfn] l;kmfl/; u/]sf] xsdf lghnfO{ :yfgLosf] ?kdf dfGotf lbOg]5. 

#= !^ aif{eGbf sd pd]/sf nflu cfdf÷afa'n] ;+/Ifs eO{ cfj]bg lbg' k/]df g]kfn ;/sf/sf] kl~hsflwsf/Lsf] 
sfof{noaf6 k|fKt gfafnssf] hGdbtf{ k|df0f–kqsf] k|ltlnkL ;+/Ifsåf/f clgjfo{ ?kdf k|dfl0ft u/L cfj]bg;fy 
k]z ug'{kg]{5 . ;fy} b/vf:t kmf/ddf ;+/Ifssf] gful/stf k|df0fkqsf] k|ltlnkL ;d]t ;+/Ifs :jo+n] k|dfl0ft 
u/L ;+nUg ug'{ kg]{5 .  

$= ljjfx e} cfPsf dlxnfsf xsdf ljjfx—btf{ k|df0fkqsf] k|ltlnkL ;d]t ;+nUg u/]sf] x'g'kg]{5 .  
%= cfof]hgf k|efljt If]qdf a;fO{ ;/fO{ u/L cfPsf] xsdf ljj/0f kq :jLs[t ePsf] ldlt;Dd a;fO{ ;/fO{ u/L 

cfPsf] k|df0f kqsf] k|ltlnlk ;+nUg u/]sf] x'g' kg]{5 .  
^= dfly pNn]lvt x'g 5'6]sf pBf]u k|efljt If]q jf ljt/0f k|lqmofdf ljjfb cfPdf ;DalGwt kflnsfsf] ;j{bnLo 

;+oGqsf] lg0f{o jf lhNnf ljsf; ;ldltsf] ;j{blno ;+oGqsf] lg0f{o ;lxtsf] l;kmfl/; kq .  
&= !^ aif{ pd]/ k'uL gful/stf lnPsf] t/ ljjfx u/L cof]hgf k|efljt If]q 5f]8L cGo lhNnf uPsf dlxnf Pj+ 

lhNnf 5f]l8 a;fO{ ;/fO{ u/L uPsf JolQm / kl/jf/x?df pNn]lvt ;'/lIft z]o/ lng] clwsf/ /xg] 5}g .  
*=cfdf afa' afx]s cGo JolQm ;+/Ifs e} gfjfns jf ljlIfKt JolQmsf] gfddf b/vf:t lb+bf sfg"g adf]lhd 

;+/IfsTjsf] k|df0f k]z ug{' kg]{5 .  
(= lwtf]kq vl/b ug{sf nfuL b/vf:t lbg rfxg]n] tf]lsPsf] ;+sng s]Gb|df z]o/ vl/bsf] nfuL b/vf:t a'emfpg' 

kg]{5 .  
!)=cfj]bg kmf/d a'emfpFbf b/vf:t kmf/ddf Go"gtd ?kdf v'Ng'kg]{ egL tf]lsPsf ljj/0fx? ;j} :ki6 ?kdf 

e/]sf] b/vf:t kmf/d a'emfpg' kg]{5 .  
!!=Ps JolQmn] cfkm'n] lng rfx]sf] ;Dk"0f{ z]o/sf] nflu Psj6f dfq cfj]bg u/]sf] x'g' kg]{5 . olb Ps} JolQmn] 

Ps eGbf a9L cfj]bg lbPsf] e]l6Pdf lghn] lbPsf] ;a} cfj]bgx?nfO{ /2 ul/g]5 .  
!@=;fwf/0f z]o/ vl/b ug{sf nflu b/vf:t lbg] JolQm :jo+n] b/vf:t kmf/ddf b:tvt u/L tf]lsPsf] ;+sng 

s]Gb|x?df ;fwf/0f z]o/ vl/bsf nflu b/vf:tj j'emfpg' kg]{5 . o;/L b/vf:t kmf/ddf b:tvt gu/]sf] / 
tf]lsPsf ;+sng s]Gb|x? afx]s cGo :yfgx¿df a'emfPsf] b/vf:t kmf/dnfO{ /2 ul/g]5 . 

!#=pBf]u k|efljt If]qsf afl;Gbfx?n] z]o/ vl/b u/]df sd{rf/L tyf ;j{;fwf/0fsf nflu ;fj{hlgs lgisf;g 
ul/g] ;fwf/0f z]o/sf] nflu k'gM cfj]bg lbg kfpg] 5}gg\ .  

!$=;Dk'0f{ b/vf:tjfnfx? -gfjfnsx? ;d]t_ n] clgjfo{ ?kdf cfkm\gf] vftf /x]sf] a}+s jf ljQLo ;+:yfsf] gfd, 
7]ufgf / vftf gDa/ ;d]t :ki6 ?kdf b/vf:t kmf/ddf v'nfpg' kg]{5 . b/vf:tjfnfn] b/vf:t kmf/ddf 
cfkm\gf] vftf gDa/ pNn]v ubf{ Clearing House sf] ;b:o ePsf] a}+s jf ljQLo ;+:yfdf ePsf] vftf gDa/ 
pNn]v ug'{ kg]{5 .  

!%=?=%),)))÷–eGbf a9L nufgL ug]{ b/vf:tjfnfn] b/vf:t lb+bf clgjfo{ ?kdf PsfpG6k]oL r]s dfkm{t /sd 
hDdf ug'{ kg]{5 .  

!^=o; ljj/0f-kq dfkm{t lgisf;g ul/g] z]o/ k|fKt ug]{ l8Dof6 vftf (DMAT Account/ BOID No.) ePsf 
cfj]bsx?nfO{ gLhx?sf] lwtf]kq cef}lts ?kdf pknAw u/fpg] Joa:yf ePsf] x'Fbf lghx?n] z]o/ vl/bsf 
nflu cfj]bg lbFbf cfkm\gf] l8Dof6 vftf (DMAT Account/ BOID No.) cfj]bg kmf/fddf pNn]v ug{ ;Sg] 
5g\ . ;fy} l8Dof6 vftf (DMAT Account/ BOID No.) gePsf :yfgLo afl;Gbfx?n] klg pQm z]o/sf nflu 
cfj]bg lbg ;Sg]5g\ . ;fy} :yfgLo afl;Gbf C-ASBA ;b:o ePsf] v08df :yfgLo afl;Gbfn] C-ASBA 
k|0ffnL dfkm{t ;d]t cfj]bg lbg ;Sg] Joj:yf ul/Psf] 5 . 
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!&=?= %,)),)))÷– ;Ddsf] nflu cfj]bg lbg] cfj]bsn] :j]lR5s ?kdf / ;f]eGbf a9L /sdsf] nflu cfj]bg lbg] 
cfj]bsn] clgjfo{ ?kdf cfj]bgdf cfkm\gf] :yfoL n]vf gDa/ (PAN) v'nfpg'kg]{5 . o; cltl/Qm ?= 
%,)),)))÷– jf ;f]eGbf a9L /sd cfj]bg lbg] cfj]bsx?n] cfkm"n] cfj]bg lbFbf hDdf u/]sf] /sd ;DklQ 
z'4Ls/0f P]gsf] alv{nfk x'g] u/L cfh{g gu/]sf] egL pb\3f]if0f ug'{kg]{5 .  

 
 
 
;j{;fwf/0f z]o/wgLx?sf] xsdf M  

 
g]kfnL gful/sn] o; ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/ vl/bsf nflu cfj]bg lb+bf lgDd adf]lhdsf 
k|s[of tyf zt{x? k'/f u/]sf] x'g'kg]{5 .  
!=cfj]bsn] l;–cf:jf k|0ffnLaf6 cfkm\gf] vftf /x]sf] ;DalGwt a}+s tyf ljQLo ;+:Yf dfkm{t dfq cfj]bg lbg'kg]{5.  

@= cf:jf k|0ffnL cGtu{tsf] cfj]bg lbFbf lwtf]kq vl/b -;fj{hlgs lgisfzg_ ;DaGwL lgb]{lzsf, @)&#, cg';"rL 
$ sf] ;Dk"0f{ ljj/0fx? :ki6 ?kdf v'nfpg' kg]{ -h:t}M l8kL cfO{8L / SnfOG6 cfO{8L, vftf g+=, gfd, y/, 7]ufgf, 
;Dks{ g+= gful/stf g+=, lwtf]kq lgisfzg sDkgLsf] gfd, v/Lb ug{ rfx]sf] lwtf]kqsf] ;+Vof, v/Lb ug{ rfx]sf] 
lwtf]kqsf] /sd cflb_ . 

#= cfj]bsn] cfj]bg lbg'k"j{ cfkm\gf] vftf /x]sf] ;DalGwt a}+s tyf ljQLo ;+:yfdf uO{ ælwtf]kqsf] ;fj{hlgs 
lgisfzg sf] s]Gb|Ls[t ljB'tLo ;]jf sfo{ ;~rfng lgb]{lzsf, @)&$Æ sf] cg';"rL $ adf]lhdsf] l;–cf:jf /lhi6«]zg 
kmf/fd km/L CRN g+= lng'kg]{5 .  

$= cfj]bssf] a}+s vftfdf ePsf] ljj/0f / cg';"rL $ df ePsf] ljj/0f ldNg'kg]{5 .  

%= cfj]bsn] CRN g+= k|fKt u/]kZrft z]o/ vl/bsf nflu tf]lsPsf] 9fFrfdf ;DalGwt a}+s tyf ljQLo ;+:yfdf 
lwtf]kq vl/bsf nflu cfj]bg lbg' kg]{5 .  

^= cfj]bsn] cfj]bgdf pNn]v u/]sf] lxtu|fxL kl/ro g+= cGo ljj/0f l;–cf:jf ;km\6j]o/df /x]sf] cfj]bssf] 
lxtu|fxL vftf / cGo ljj/0f;Fu ?h' x'g'kg]{5 .  

&= cfj]bsn] cfj]bg kmf/fd a'emfpFbf b]xfosf s'/fx?df ljz]if Wofg lbO{ :ki6;Fu cfj]bg kmf/fd e/L a'emfpg' 
kg]{5 M 

s_ lwtf]kq lgisfzgstf{ sDkgLsf] gfd .  
v_ cfj]bssf] gfd, y/, 7]ufgf, gful/stf g+=, b:tvt, ;Dks{ kmf]g g++= / O{d]n . 
u_ gfafns / ljlIfKt JolQmsf] xsdf ;+/Ifssf] gfd, y/ / gftf .  
3_ vl/b ug{ rfx]sf] lwtf]kqsf] ;+Vof -c+s / cIf/df_ 
ª_ vl/b ug{ rfx]sf] lwtf]kq jfktsf] /sd -c+s / cIf/df_  
r_ cfj]bssf] vftf /x]sf] a}+ssf] gfd, 7]ufgf, vftf g++= / vftfsf] lsl;d . 
5_ cfj]bssf] lxtu|fxL -l8Dof6_ vftf gDa/ 

*= cfj]bsn] cfj]bg lb+bf l;–cf:jf ;b:o a}+s tyf ljQLo ;+:yfx?df /x]sf] cfj]bg jfktsf] /sd /f]Ssf /flvg] 
vftf cGo s'g} k|sf/n] /f]Ssf /x]sf] jf lglis[o /x]sf] x'g'x'Fb}g .  

(= cfj]bg lbPsf] /sd a/fa/sf] /sd a}+s vftfdf x'g'kg]{5 .  

!)=Ps JolQmn] cfkm"n] v/Lb ug{ rfx]sf] ;fwf/0f z]o/sf] nflu Ps eGbf al9 b/vf:t lbg kfOg] 5}g . olb Ps 
JolQmsf] gfddf Ps eGbf al9 cfj]bg k|fKt x'g cfPdf ;Dk"0f{ b/vf:tnfO{ /2 ul/g]5 .  

!!=lwtf]kq vl/bsf nflu b/vf:t lb+bfsf] cj:yfdf jf b/vf:t lbO;s]kl5 vl/b u/]sf] lwtf]kq jfktsf] /sd 
e'QmfgL gx'Fb} k|rlnt sfg'g adf]lhd clwsf/ k|fKt clwsf/L jf lgsfoaf6 nufgLstf{sf] vftf /f]Ssf /fVg] cfb]z 
k|fKt ePdf lgisfzg tyf ljqmL k|aGwsn] To:tf] b/vf:t kmf/fdnfO{ cfb]z adf]lhd ul/g]5 . 

!@=lwtf]kq afF8kmfF8 ug'{k"j{ clVtof/ k|fKt lgsfoaf6 s'g} nufgLstf{sf] vftf /f]Ssf /fVg cfb]z jf lgb]{zg k|fKt 
ePdf ;DalGwt a}+s tyf ljQLo ;+:yfn] To:tf] cfb]z jf lgb]{zg cg';f/ ;DalGwt nufgLstf{sf] vftf /f]Ssf u/L 
To;sf] hfgsf/L t'?Gt lgisfzg tyf laqmL k|aGwsnfO{ lbg'kg]{5 .  
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!#=l;l8P; P08 lSnol/Ë ln= af6 pknAw u/fOPsf] æd]/f] ;]o/Æ ;km\6j]o/af6 klg cfj]bsn] cfj]bg lbg ;Sg]5g\. 
To;sf nflu cfj]bsn] cfkm\gf] lxtu|fxL vftfdf a}+s vftfsf] ljj/0f pNn]v ul/;s]sf] x'g'kg]{5 / ;DalGwt a}+s 
tyf ljQLo ;+:yfaf6 CRN g+= lnO;s]sf] x'g'kg]{5 .  

!$=l/tk"j{s k|fKt gePsf] b/vf:t kmf/fdnfO{ ;fwf/0f z]o/ afF8kmfF8df ;dfj]z ul/g] 5}g / ;f] sf] lhDd]jf/ 
cfj]bs / ;DalGwt l;–cf:jf ;b:o a}+s tyf ljQLo ;+:yf :jo+ x'g'kg]{5 .  

!%=z]o/ afF8kmfF8 ul/ ;"rLs/0f kZrft afF8kmfF8df k/sf cfj]bsx?nfO{ afF8kmfF6df k/]sf] z]o/ lghx?sf] lxtu|fxL 
vftfdf hDdf ug]{ Joj:yf ul/g]5 .  

!^=?= % nfv ;Ddsf] nflu cfj]bg lbg] cfj]bsn] :j]lR5s ?kdf / ;f] eGbf al9 /sdsf] nflu cfj]bg lbg] 
cfj]bsn] clgjfo{ ?kdf Kofg gDa/ b/vf:t kmf/fddf v'nfpg' kg]{5 .  

o; ljj/0fkq dfkm{t lgisfzg ul/g] z]o/sf nflu Go"gtd !) -bz_ lsQf tyf ;f] eGbf a9Lsf nflu !) c+sn] 
efu hfg] ;+Vofdf clwstd @),))) -aL; xhf/_ lsQf;Ddsf nflu cfj]bg lbg ;lsg]5 . 

 
u=!!= ;DalGwt kIf aLrsf] sf/f]af/ ;DaGwL ljj/0f M 

sDkgL / lgDglnlvt kIf aLr ljut @ jif{sf] cjlwdf s'g} k|sf/sf] j:t'ut sf/f]jf/ ePsf] jf s'g} sf/f]jf/ ug{ 
k|:tfj ul/Psf] eP sf/f]jf/df ;+nUg JolQmx?sf] gfd, ltgLx?sf] ;+:yf;Fusf] ;DaGw, sf/f]jf/sf] k|s[lt / /sd 
;DaGwL ljj/0fM  

s= ;+ul7t ;+:yfsf] sfo{sf/L clws[t jf ;~rfnssf] ?kdf /x]sf] JolQm M ;f] ePsf] . 
v= cfwf/e"t z]o/wgL M  ;f] ePsf] . 
u= v08 -s_ / -v_ df pNn]lvt s'g} JolQmsf] Psf3/ kl/jf/sf] ;b:o M ;f] gePsf] . 
3= ;+ul7t ;+:yfsf] sfo{sf/L clws[t jf ;~rfns jf cfwf/e"t z]o/wgLn] #) k|ltzt jf ;f] eGbf a9L dtflwsf/ 

x'g] u/L z]o/ :jfldTj u|x0f u/]sf] sDkgL jf ;+ul7t ;+:yf M ;f] gePsf] . 
ª= ;+ul7t ;+:yfsf] jf o;sf] ;xfos sDkgLn] xfnsf] ;~rfns jf lghsf] Psf3/ kl/jf/sf] ;b:osf nflu s'g} 

sf/f]af/ jf ;Demf}tf u/]sf] 5 eg] ;f] jf ljj/0fkq k|sfzg ug'{ eGbf # jif{ cufl8sf] cjlwdf ljQLo ;+:yfsf]] 
;~rfns jf ;~rfnssf] Psf3/ kl/jf/sf] ;b:osf nflu s'g} sf/f]af/ jf ;Demf}tf u/]sf] eP ;f] s'/f M s'g} 
sf/f]jf/ jf ;Demf}tf  
qm=; sf/f]af/ u/]sf] ;+:yf sf/f]af/sf] lsl;d ;+:yf;+u cfa4 

z]o/wgL 
sf/f]af/ /sd 

! OlG6u|]6]8 OghL{ P08 
OG8li6«on OG6/k|fOh]h k|f=ln= 

k|;f/0f nfOg÷;j 
:6];g  

Effg'eQm kf]v/]n !,!*,%),@)$÷– 

@ l;=O{= sGi6«S;g k|f=ln l;len sfo{ l;=O{= sGi6«S;g k|f=ln @^,&$,#&,!*(÷– 
# l;=O{= sGi6«S;g k|f=ln xfO8«f]d]sflgsn sfo{ l;=O{= sGi6«S;g k|f=ln &,(*,(@,%)^÷– 

 
r= s'g} ;~rfns jf ;~rfnssf] Psf3/ kl/jf/sf] ;b:onfO{ s'g} C0f lbPsf] jf lgh;Fu lnPsf] eP pQm C0f 

;DaGwL lj:t[t ljj/0f h:t} C0f afkt lnPsf] /sd, C0fsf] Jofhb/, C0f lnPsf] ldlt, C0f e'QmfgL cjlw 
cflb ljj/0f M  C0f sf/f]af/ u/]sf] 5}g . 

 
u=!@=  ljb]zL nufgL / Joj:yfkg ;DaGwL ljj/0f M sDkgLdf ljb]zL nufgL / ljb]zL Aoa:yfkgdf g/x]sf] 
 
u=!#= ;"rLs[t ;+ul7t ;+:yfn] ;fj{hlgs lgisfzg ug]{ ePdf ;f] ;DaGwL ljj/0f M  

s= ;+ul7t ;+:yfsf] ljut # cfly{s jif{sf] q}dfl;s cjlwsf] pRrtd, Go"gtd, clGtd ahf/ d"Nosf ;fy} sf/f]af/ 
ePsf] z]o/ ;+Vof M lgisf;gstf{ sDkgL ;'rLs[t ;+ul7t ;+:yf gePsf] . 

v= af]8{df ljj/0fkq btf{sf] nflu k|:t't ug'{eGbf ^ dlxgf cufl8sf] cjlwsf] dfl;s ?kdf pRr, Go"g / clGtd 
d"Nosf ;fy} k|To]s dlxgfdf sf/f]af/ ePsf] s'n lbg / s'n sf/f]af/ ePsf] lwtf]kqsf] ;+Vof M ;f] gePsf] .  

u=!$= kl5Nnf] ;fj{hlgs lgisfzgsf] cg'dfg tyf pknAwL ;DaGwL ljj/0f M  

;+ul7t ;+:yfn] o;eGbf cuf8L lwtf]kq lgisf;g ubf{ tof/ u/]sf] ljj/0f-kq jf cGo ljj/0fx?df pNn]v 
ul/Psf nIo tyf sfo{qmdx? tyf v'b d'gfkmf xfl;n ug{ ;s]÷g;s]sf], g;s]sf] cj:yfdf nIo tyf 
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sfo{qmdsf ;fy} ljj/0fkq jf cGo ljj/0fx?df k|If]lkt v'b d'gfkmf eGbf aL; k|ltzt jf ;f] eGbf a9Ln] Go'g 
x'g uPsf] eP o;/L km/s kgf{sf] sf/0f M xfn ;Dd s'g} ;fj{hlgs lgisf;g gul/Psf] . 

u=!%= k/fdz{bftf÷ljz]if1 ;DaGwL ljj/0f M  
s= n]vfk/LIfs, k|d'v a}+s, lgisfzg sfo{;Fu ;+nUg a}+s, k|If]lkt ljQLo ljj/0f 7Ls 5 egL k|dfl0ft ug]{ lj1 

cflbsf] gfd tyf 7]ufgf  
-c_ n]vfk/LIfs  M o; sDkgLsf] cf=a=)&^÷)&& sf] n]vfkl/If0f ;DaGwL sfo{ k|wfg P08 zfSo P;f]l;P6\;sf 

rf6{8{ PsfpG6]06 >L If]q uf]kfn k|wfgn] ug'{ ePsf] xf] .  
-cf_ lgisfzg a}+s (Bankers to the Issue) M o; ljj/0fkq dfkm{t lgisflzt ;fwf/0f z]o/x?sf] nflu lgisfzg 

a}+s (Banker to the Issue) sf] ?kdf g]kfn P;lacfO{ a}+s lnld6]8, sf7df8f}+nfO{ tf]lsPsf] 5 .  
-O_ ljQLo k|If]k0fsf] ljj/0f tof/ kfg]{ lj1 M o; ljj/0fkqdf pNn]v ul/Psf] ljQLo ljj/0f tof/ kfg]{ lj1df 

sDkgL cfkm} /x]sf] 5 . 
-O{_ ljQLo k|If]k0fsf] cg'dfg tyf cfwf/x? k'g/fjnf]sg u/L ljj/0f 7Ls 5 egL k|dfl0ft ug]{ lj1 M 

o; ljj/0fkqdf pNn]v ul/P adf]lhd tof/ ul/Psf] ljQLo ljj/0f tyf k|If]k0fsf] cg'dfg tyf cfwf/x? 
k'g/fjnf]sg u/L ;f] cfwf/df tof/ ul/Psf ljQLo k|If]k0fsf ljj/0f oyfy{k/s /x]sf] egL k|dfl0ft ug]{ 
ljz]if1df k|wfg P08 zfSo P;f]l;P6\;sf rf6{8{ Psfp6]06 >L k|ltz zfSoHo" /xg' ePsf] 5 . ;f] sfo{ sf] 
nflu pxfFnfO{ ? !),))) -s/ afx]s_ e'QmfgL ul/Psf] 5 . 

v= dfly v08 s= df pNn]lvt ;+:yf jf JolQm;Fu ePsf] ;xdltsf d'Vo d'Vo a"Fbf tyf zt{x?M 
-c_ n]vfk/LIfs M ;f] gePsf] . 
-cf_ lgisfzg a}+s (Bankers to the Issue) M cf:af k|0ffnL nfu" ePsf]n] lwtf]kq afF8kmfF8 kZrft afF8kmfF8df 

k/]sf] lwtf]kq afktsf] /sd ;DalGwt cf:af ;b:o a}+s tyf ljlQo ;+:yfx?n] lgisfzg k|aGwsaf6 hfgsf/L 
k|fKt u/]sf] ldltn] # lbgleq pQm /sd lgisfzg k|aGwssf] vftfdf x:tfGt/0f ul/lbg' kg]{5 . ;fy} lwtf]kq 
afF8kmfF8df gk/]sf cfj]bsx?sf] xsdf ;d]t lgisfzg k|aGwsaf6 hfgsf/L k|fKt ePsf] # sfo{lbg leq 
;DalGwt cfj]bsx?sf] vftf km's'jf ul/lbg' kg]{5 .  

 
u=!^=  cfof]hgf ;DkGg ug{sf] nflu ;fj{hlgs lgisfzg afx]s cGo ljQLo >f]tx? k|of]u ul/Psf] 5÷5}g, tT;DaGwL 
ljj/0f M of] kl/of]hgf lgdf{0f ug{sf nflu ;+:yfks z]o/wgLx?sf] :jnufgL / a}+s tyf ljQLo ;+:yfx?af6 C0f 
k|fKt ul/ cfof]hgfsf sfdx? ;~rfng e}/x]sf] 5 . 
  
qm=
;+= 
 

a}+s tyf 
ljlQo 
;+:yfsf] 
gfd 

:jLs[t shf{ 
/sd 
 

shf{sf] 
em'QmfgLsf] 
cjlw 
 

ls:tf /sd ls:tf 
e'QmfgLsf] 
tl/sf 
 

z'? tyf 
xfnsf] 
Jofhb/ 
 

xfn 
;Dd 
e'QmfgL 
ul/Psf] 
shf{ 
/sd 

afFsL shf{ 
/sd 
 

!= g]kfn 
P;lacfO{ 
a}+s ln=  
-cu'jf 
a}+s_ 

90,91,87,500 

 
kl/of]hgf 
lgdf{0f 
;DkGg 

kZrft !@ 
jif{ leq 

!&,$(^,))) q}dfl;s 

;'?sf] !!=%Ü 
xfnsf] (=%Ü 

– 90,91,87,500 

@= l;4fy{ 
a}+s ln= 
-;xefuL 
a}+s_ 

48,95,62,500 ;'?sf] !!=%Ü 
xfnsf] (=%Ü 

– 48,95,62,500 
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u=!&=  d'2f tyf ljjfb ;DaGwL ljj/0f M 
s=  ;+ul7t ;+:yfsf] t/ntf, df}Hbft, sfo{ ;+rfngdf tflTjs c;/ kg]{ vfnsf] s'g} d'2fdfldnf jf ljjfb eP ;f] 

;DaGwL ljj/0f tyf pk/f]Qm d'2f jf ljjfbsf] sf/0faf6 kg{ ;Sg] k|efj ;DaGwdf Joj:yfkgsf] wf/0ff M  ;f] 
gePsf] . 

v= ;+ul7t ;+:yfnfO{ c;/ kg]{ u/L ;+:yfsf] ;+:yfks÷;~rfnsn] jf nfO{ bfo/ ul/Psf] d'2f ;DaGwL ljj/0f M ;f] 
gePsf] .  

u= ljut kfFr jif{df ;+ul7t ;+:yfsf] s'g} ;+:yfks÷;~rfns sfnf];"rLdf k/]sf] jf s'g} g}lts jf cfly{s sf/0faf6 
s'g} lgodg lgsfo jf cbfntn] ;hfo u/fPsf] eP, To:tf] ;+:yfks÷;~rfnssf] gfd / ;hfo ug]{ lgodg 
lgsfo jf cbfntsf] gfd ;DaGwL ljj/0f M ;f] gePsf] .  

3= ;+ul7t ;+:yf a}+s jf ljQLo ;+:yfdf C0f glt/L l8kmN6 ePsf], lgod cg';f/sf] z'Ns glt/]sf], 
lwtf]kqjfnfx?sf] s'g} /sd e'QmfgL gul/Psf] eP tT;DaGwL ljj/0f M ;f] gePsf] .  

 
u=!*= u'gf;f] ;'Gg] / ;dfwfg ug]{ k|s[of M 
lgisflzt lwtf]kq ;DaGwL nufgLstf{x?sf] u'gf;f] tyf ;'emfj ;'Gg tyf ;f] sf] ;dfwfgsf nflu lwtf]kq lgisfzg 
tyf laqmL k|jGws g]kfn P;lacfO{ dr]{06 a}+lsË lnld6]8, xflQ;f/, sf7df8f}+df Pp6f 5'§} sIfsf] Joj:yf ul/Psf] 
x'Fbf txfF ;Dks{ ug{ ;lsg]5 . s'g} klg nufgLstf{n] o; lgifsfzg ;DalGwt laifodf s'g} u'gf;f] jf ;'emfjsf nfuL 
;Dks{ clwsf/L >L s]bf/ k'8fz}gLnfO{ lghs} sfof{nodf jf lghnfO sfof{no ;doleq )!–$$!@&$# -PS;= !!(_ 
df ;Dks{ ug{ ;lsg]5 . 

u=!(= gub glnO{ s;}nfO{ lwtf]kq lgisfzg ul/Psf] 5 eg] To:tf] JolQm jf ;d"xsf] gfd, v/Lb ul/Psf] ;DklQ jf 
;]jf ;DaGwL ljj/0f, lgisfzg ul/Psf] lwtf]kqsf] ;+Vof / b/ ;DaGwL ljj/0f M ;f] gePsf] . 
 

u=@)= C0fkq lgisfzg ;DaGwL ljj/0f M xfn;Dd sDkgLn] C0fkq lgisfzg u/]sf] 5}g / of] ;fwf/0f z]o/ lgisfzg 
;j{;fwf/0fsf nflu dfq xf] . 
 
u=@!= cu|flwsf/ z]o/ lgisfzg ;DaGwL Joj:yf M cu|flwsf/ z]o/ hf/L ul/Psf] 5}g .   
 
u=@@= cGo ;fdfGo hfgsf/L M 
s= ljz]if1sf] s'g} /fo ePdf, ;f] sf] ljj/0f M   o; ljj/0f kqdf pNn]lvt ljQLo ljj/0f tyf k|If]k0fsf] cg'dfgx? 
Tyf cfwf/x? ut cf=j=x?sf] n]vf kl/If0f eO;s]sf ljQLo ljj/0fx?, ljB't ljqmL ;Demf}tf, cfof]hgf ;dflKtsf] 
cjlw tyf ;f]sf] nfutsf] cg'dfg, cfof]hgfsf nflu C0f lng] ;DaGwdf g]kfn P;lacfO{ a}+s ln=/  l;4fy{ a}+s ln= 
;+u ePsf] ;Demf}tf Pj+ xfnsf] hnljB't ahf/sf] l:ylt, sDkgLsf] xfnsf] bIftf / sDkgLn] k|fKt u/]sf] xfn;Ddsf] 
sfo{ k|ultsf] cfwf/df k'g/fjnf]sg u/L ljj/0f 7Ls 5 egL k|dfl0ft ug]{ rf6{8{ Psfp06]06 ;+:yf k|wfg P08 zfSo 
P;f]l;P6\;sf rf6{8{ Psfp6]06 >L k|ltz zfSon] k|dfl0ft ug'{ ePsf] 5 . 

v= ut tLg cfly{s jif{ leqdf s'g} ;~rfns, n]vfk/LIfs kl/jt{g ePsf] eP, ;f] sf] sf/0fM 
ut tLg cfly{s jif{df ;~rfns ;ldltdf ePsf] kl/jt{g b]xfo adf]lhd /x]sf] 5 . 
 
qm=;+= ;+rfnsx?sf] gfd kb 

 
;+rfnsdf axfn /x]sf] 

cjlw 
kl/jt{gsf] sf/0f 

   b]lv ;Dd  
! >L Effg'eQm kf]v/]n ;+rfns÷k|d'v 

sfo{sf/L clws[t 
@)&^÷)(÷!$ – ;fljssf] 

;+rfns 
;ldltdf l/Qm 
/x]sf] ;b:o 
kbdf lgo'lQm 
ul/Psf] 
 

@ >L d+unf cdfTo ;+rfns @)&^÷)(÷!$ – 
# >L lbg]z >]i7 :jtGq tyf 

Joj;foL ;+rfns 
@)&^÷)(÷!$ – 

$ >L /fh' zfSo :jtGq tyf 
Joj;flos ;++rfns 

@)&^÷)(÷!$ – 

 
ut tLg cfly{s jif{df n]vfk/LIfsdf ePsf] kl/jt{g / ;f]sf sf/0fx? M 
ut tLg cfly{s jif{df n]vfk/LIfsdf ePsf] kl/jt{g b]xfo adf]lhd /x]sf] 5 . 
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qm=;+= n]vfk/LIfssf] gfd k|ltlglwTj ul/Psf] 
;+:yf 

axfn /x]sf] cjlw kl/jt{gsf] sf/0f 

   b]lv  ;Dd  
! ;fu/ e08f/L P; e08f/L P08 

Pzf]l;o6\; 
@)&# @)&% sfo{sfn ;dfKt 

@ clgn kf}8]n PkL P08 
Pzf]l;o6\; 

@)&% @)&^ sfo{ Jo:ttf 

# If]q uf]kfn k|wfg k|wfg P08 zfSo 
Pzf]l;o6\; 

@)&^ – gofF lgo'lQm 

 
u= sDkgL ;lrjsf] gfd, 7]ufgf / of]Uotf M 

gfd M clgtf vqL 
7]ufgf M dxfnIdL j8f g+=–#, nlntk'/ . 
of]Uotf M :gfts -Joj:yfkg_ 

3= ;fj{hlgs lgisfzg ug{sf nflu ;~rfns ;ldltaf6 ePsf] lg0f{o ;DaGwL ljj/0f M  
sDkgLn] :jLs[t k|aGw kqsf] bkmf ^ adf]lhd sDkgLsf] hf/L k"FhLsf] @$=^ k|ltzt z]o/ pBf]u k|efljt If]q  sf 
:yfgLo afl;Gbfx? / ;j{;fwf/0fsf] nflu 5'§\ofPsf] . h;dWo] hf/L k"FhLsf] !) k|ltzt cyf{t ?= %,)),)),)))÷– 
-cIf/]kL kfFr s/f]8 ?k}of dfq_ /sd a/fa/sf] ?=÷ c+lst b/sf %,)),))) lsQf ;fwf/0f z]o/ cfof]hgf k|efljt 
If]qsf afl;Gbfx?nfO{ / hf/L k"FFhLsf] !$=^ k|tlzt z]o/ cyf{t ?=&,#),)),)))÷– -cIf/]kL ;ft s/f]8 tL; nfv 
?k}of dfq_ /sd a/fa/sf] ?=!))÷– c+lst b/sf &,#),))) lsQf z]o/ ;j{;fwf/0fsf] nflu ljqmL ug{ 5§ofPsf] 
5 . pQm z]o/ lgisfzg k|of]hfgfy{ g]kfn lwtf]kq af]8{ ;dIf lgj]bg k]z ug]{ nufot of] ;Fu ;DalGwt cfjZos 
;Dk""0f{ k|s[ofsf] nflu ldlt  @)&^÷)(÷!$ ut] a;]sf] k|yd ;fwf/0f ;efn] ;j{;fwf/0fdf k|f/lDes z]o/ lgisfzg 
ug]{ lg0f{o u¥of] . o; ;+:yfsf] ldlt @)&&÷)^÷!@ ut] a;]sf] ;~rfns ;ldltsf] a}7ssf] lg0f{o cg'';f/ k|d''v 
sfo{sf/L clws[tnfO{ clVtof/ k|bfg ug]{ lg0f{o eof] . pQm z]o/x? lgisfzg ug{sf nflu lgisfzg tyf laqmL 
k|aGws g]kfn P;lacfO{ dr]{G6 a}+lsu lnld6]8 dfkm{t u/fpg] lg0f{o u/]sf] 5 . 

 
ª= ;+ul7t ;+:yf jf o;sf z]o/wgLnfO{ s'g} ljz]if s/ ;'ljwf lbOPsf] eP, ;f] ;DaGwL ljj/0f M of] cfof]hgfaf6 

k|fKt x'g] cfodf sDkgLnfO{ klxnf] !) jif{;Dd zt k|ltzt cfos/ 5'6 tyf ;f] kZrft % jif{ sf] nflu krf; 
k|ltzt cfos/ 5'6 k|bfg ul/Psf] 5 . 

r= ;+ul7t ;+:yfsf] kl5Nnf] cfly{s jif{sf] n]vfk/LIf0f ePsf] jf;nft, gfkmf gf]S;fg lx;fj / gub k|jfx ljj/0f 
k|fKt ug{ jf x]g{ ;Sg] 7fpF / ;do M 

sfof{no ;doleq lgDglnlvt :yfgx?df sDkgLsf] kl5Nnf] cfly{s jif{sf] n]vfk/LIf0f ePsf] jf;nft, gfkmf–
gf]S;fg lx;fj tyf gub k|jfxsf] ljj/0f k|fKt ug{ jf lg/LIf0f ug{ ;lsg] 5 . 
-s_ sDkgLsf] /lhi68{ -s]Gb|Lo_ sfof{no nlntk"/ dxfgu/kflnsf–@, ;fg]kf . 
-v_ lwtf]kq lgisfzg tyf laqmL k|jGws–g]kfn P;lacfO{ dr]{06 a}+lsË lnld6]8, xflQ;f/, sf7df8f}++ .  

5= af]g; z]o/ ;DaGwL Joj:yf M 
xfn;Dd af]g; z]o/ hf/L ul/Psf] 5}g . eljiodf k|rlnt P]g / g]kfn lwtf]kq af]8{sf] k|rlnt af]g; z]o/ 
lgisfzg ;DaGwL Joj:yf cg';f/ af]g; z]o/ hf/L ug{ ;Sg]5 .  

h= z]o/jfnf, sd{rf/L jf c? s;}sf] nflu z]o/ ;'/lIft ug]{ Joj:yf ul/Psf] ePdf ;f] s'/f M   
o; ljj/0fkqåf/f sDkgLn] lgisfzg ul/Psf] cfˆgf] hf/L k"FhL ?= %),)),)),)))÷–-cIf/]kL krf; s/f]8 ?k}+of 
dfq_ sf] @$=^Ü cyf{t\ !@,#),))) lsQf ;fwf/0f z]o/ ;j{;fwf/0fsf] lgisfzg u/]sf] z]o/Wo] hf/L k"FhLsf] !)Ü 
cyf{t ?= %,)),)),)))÷– -cIf/]kL kfFr s/f]8 ?k}of dfq_ /sd a/fa/sf] ?=!)) c+lst b/sf %,)),))) lsQf 
;fwf/0f z]o/ cfof]hgf k|efljt If]q -pBf]u k|efljt If]q_ sf afl;Gbfx?sf] lgldQ laqmL ljt/0f ul/g] 5 . ;fy}, 
cfof]hgf k|efljt If]qsf afl;Gbfx?nfO{ z]o/ afF8kmfF8 u/] kZrft ;j{;fwf/0fnfO{ hf/L k"FhLsf] !$=^Ü cyf{t ?= 
&,#),)),)))÷– -cIf/]kL ;ft s/f]8 tL; nfv ?k}of dfq_ /sd a/fa/sf] ?=!))÷– c+lst b/sf &,#),))) 
lsQf z]o/dWo] !$^)) lsQf -;j{;fwf/0fsf] nflu 5'6\ofPsf] z]o/sf] @ k|ltzt_ sd{rf/Lx?nfO{ / #^%)) lsQf 
-;j{;fwf/0fsf] nflu 5'6\ofPsf] z]o/sf % k|ltzt_ ;fd"lxs nufgL sf]ifsf] nflu ;'/lIft /flvPsf] 5 . sd{rf/Lx?sf] 
nflu o;/L 5'6\ofOsf] z]o/ sd{rf/Lx?af6 dfu eO{ cfPsf] xsdf ;+rfns ;ldltn] cf}lrTok'0f{ tj/af6 afF8kmfF8 
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ug]{ 5 / sd{rf/Laf6 ;Dk'0f{ z]o/sf nflu dfu eO{ gcfPsf] cj:yfdf afFsL z]o/x? ;j{;fwf/0fdf afF8kmfF8 
ul/g]5 . 

em= sDkgLn] sDkgL P]gn] u/]sf] Joj:yfx?, cfˆgf] sf/f]af/;Fu ;DalGwt P]g, lgod tyf lgodg Joj:yf k"0f{ kfngf 
u/]sf] ;DaGwdf u/]sf] pb\3f]if0fM   

sDkgLn] sDkgL P]g, @)^# n] u/]sf] Joj:yfx¿ cfkm"n] ug]{ Jofj;fo;+u ;DalGwt P]g, lgod tyf lgodg Joj:yf 
tyf lgodg lgsfox?n] lbPsf] lgb]{zgx?sf] k"0f{ ?kdf kfngf u/]sf] 5 / ;f]xL lgb]{zgx¿sf] bfo/f leq /lx sfo{ 
ul//x]sf] / o; ljj/0f–kqdf pNn]v ul/Psf] ljj/0fx¿ ;d]t ;f]xL cg'?k tof/ ul/Psf] xf] eGg] sDkgLsf] 
pb\3f]if0f /x]sf] 5 . ;fy} o; ljQLo ;+:yfn] sDkgL /lhi6«f/sf] sfof{nodf cfly{s jif{ @)&%÷&^ ;Ddsf ljj/0fx? 
k]z u/]sf] x'gfn] pQm cfy{s jif{;Dd o; ljQLo ;+:yf sDkgL /lhi6«f/sf] sfof{nodf cwfjlws /x]sf]  5 / ;f] 
Joxf]/fsf] hfgsf/L sDkgL /lhi6«f/sf] sfof{nosf] ldlt @)&&÷)#÷!% sf] kqaf6 k|fKt ePsf] 5 . 

`= lwtf]kq laqmL ljt/0f ;DaGwL Joj:yf M 
o; ljj/0fkq dfkm{t lgisflzt ;fwf/0f z]o/ laqmL ljt/0fsf nflu cf:jf ;b:o k|fKt a}+s tyf ljlQo ;+:yfx?sf 
b]z e/L km}lnP/ /x]sf tf]lsPsf zfvfx? Dffkm{t cfj]bg lbg;Sg] Joj:yf /x]sf] 5 .  

6= ljj/0fkq tof/ ug]{Joj;foLs ;+:yfsf] gfd / 7]ufgf ;DaGwL ljj/0f M 
o; ljj/0fkq tof/ kfg]{ Jofj;flos ;+:yfdf lgisfzg tyf laqmL k|aGws M g]kfn P;lacfO{ dr]{06 a}+lsË 
lnld6]8, xflQ;f/, sf7df8f}+ /x]sf] 5 .  

7= ;sf/fTds kIfx? M 
!_ cfof]hgfaf6 k|fKt x'g] cfodf klxnf] !) jif{ cfos/ 5'6 k|fKt ePsf] x'Fbf nfef+zsf] b/ a9L /x]sf] . o; 
hnljB't cfof]hgfsf] ;Dk"0f{ ;+/rgf, d]lzg, cf}hf/ tyf pks/0fx?sf] hf]vLdnfO{ Go"gLs/0f ug{ ladf ul/Psf]. 
@_ sDkgL;Fu bIf o'jf hgzlQm /x]sf]n] of] sDkgL g]kfndf hnljB't cfof]hgfsf] ljsf; / lgdf{0fsf] sfddf 
;kmn /x]sf] . 
#_ hnljB'tsf] If]qdf cWoog cg';Gwfg tyf ljsf; sfo{df of]hgfa4 9+un] ;dlk{t eP/ sfd ul//x]sf]n] o; 
sDkgLsf] eljio pHHjn /x]sf] . 

8= z]o/ /lhi6«f/ ;DaGwL Joj:yfM  
g]kfn :6s PS;r]Gh lnld6]8df ;"rLs/0f u/] kZrft\ z]o/sf] bflvn vf/]h, b:tvt ?h' cflb ;DaGwL sfo{ ug{ 
g]kfn P;lacfO{ dr]{G6 a}+lsu lnld6]8nfO{ z]o/ /lhi6«f/ lgo'lQm u/]sf] 5. 

9= lwtf]kq laqmL v'Nnf cjlwM  
o; ljj/0fkq dfkm{t cfof]hgf k|efljt If]qsf afl;Gbfx?df lgisfzg ul/g] ;fwf/0f z]o/sf] nflu cfa]bg lbg] 
cjlw sDtLdf !% -kGw|_ lbg / a9Ldf #) -tL;_ lbg x'g]5 . pQm cjlwdf cfof]hgf k|efljt If]qsf afl;Gbfx?sf 
nflu lgisfzg u/]sf] z]o/ k'/f laqmL gePdf pQm laqmL gePsf] z]o/ ;d]t yk u/L ;j{;fwf/0fsf] nflu cfj]bg 
lng] sfo{ sDtLdf rf/ sfo{ lbgsf] nflu v'Nnf ul/g]5 . ;f] cjlwleq lgisfzg ul/Psf] ;a} lwtf]kq laqmL 
gePdf ;+:yfut nufgLstf{n] ;d]t cfj]bg ug{ kfpg] u/L bf]>f] r/0fsf] b/vf:t v'Nnf ePsf] ldltn] a9Ldf !% 
-kGw|_ lbgsf nflu lwtf]kqsf] b/vf:t v'Nnf /xg]5 . cfjZostf eGbf a9L ;fwf/0f z]o/sf] nflu cfj]bg kg{ 
cfPdf s'g} klg avt ;fwf/0f z]o/sf] laqmL aGb ug{ ;lsg]5 t/ $ -rf/_ sfo{ lbgeGbf cuf8L z]o/ vl/bsf] 
nflu cfj]bg lng] sfo{ aGb ul/g] 5}g . 

0f= qm]l86 /]l6Ë ;DaGwL Joj:yf M   
o; ljj/0fkq cg';f/ lgisfzg ul/g] ;fwf/0f z]o/sf] nflu lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# -t];|f] 
;+zf]wg ;lxt_ df ePsf] Joj:yf adf]lhd sDkgLsf] O:o"/ /]l6Ë u/fpg' kg]{ ePsf]n] qm]l86 /]l6Ë lgodfjnL, 
@)^* sf] lgod # adf]lhd g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt qm]l86 /]l6Ë ;+:yf O{qmf g]kfn lnld6]8af6 O:o"/ 
/]l6Ë u/fO{ Æ[ICRANP-IR]BB-” (Pronounced as ICRA NP issuer rating Double B Minus) /]l6Ë k|fKt u/]sf] 
5  / ;f] /]l6Ën] (Moderate risk of default regarding timely servicing of financial obligation) hgfpFb5 . 
O{qmf g]kfn lnld6]8n] [ICRANP -IR]AAA b]lv [ICRANP-IR]D ;Ddsf] /]l6Ë k|bfg ub{5 h;df u|]8 [ICRANP -
IR]AAA n] alnof] cfwf/ hgfpF5 / [ICRANP-IR]D n] sdhf]/ cfwf/ hgfpFb5 . o;sf] cy{ ICRANP-IR] BB- 
sf] l:ylt ICRANP-IR] BB sf] eGbf Ps lrGx tn /xG5 .  

O:o"/ /]l6Ë u|]8 k|bfg u/]sf] ldltM @)&&÷)(÷)( /  axfn /xg] cjlw  @)&*÷)(÷)* /x]sf] 5 . 
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t= lwtf]kq lgisfzg lgodfjnL, @)&# sf] lgod ( sf] pklgod # sf Aoa:yfx? b]xfo adf]lhd /x]sf] 5 M 
-!_ sDkgL cfkm\gf] p2]Zo cg';f/ sf/f]af/ ;+rfng ug{sf nflu cfjZos sfo{x? cufl8 a9fO{ Ps jif{sf] cjlw 
k"/f ul/;s]sf] M g]kfndf /x]sf] ckf/ hn>f]tsf] pkof]u u/L hnljB't cfof]hgfx?sf] klxrfg u/L ;+efJotf 
cWoog, lgdf{0f / ;+rfng ug]{ x]t'n] lghL If]qsf pBdLx? ldn]/ ldlt @)&)÷!@÷@# df g]kfn ;/sf/ sDklg 
/lhi6«f/sf] sfof{nodf ;fdlnË kfj/ sDklg sf] gfddf k|fOe]6 lnld6]8 sDklgsf] ?kdf btf{ eO{ sf/f]af/ ;+rfng 
ub{} cfPsf] lyof] . o; sDkgLdf cfof]hgf k|efljt If]q -pBf]u k|efljt If]q_sf afl;Gbf tyf ;j{;fwf/0fx?sf] 
hg;xeflutf la:tf/ ug]{ x]t'n] ldlt @)&^÷@÷@$ df klJns lnld6]8 sDklgdf kl/0ft df eO{;fdlnË kfj/ 
sDklg lnld68sf] gfddf @)&^÷)#÷@& b]lv sf/f]af/ ;+rfng ub{} cfPsf] sDkgL xf] .  

 
-@_ lgodfg';f/ n]vfk/LIfs tyf ;fwf/0f ;ef ;DkGg u/]sf] M o; sDkgLn] sDkgL P]g, @)^# adf]lhd ;fwf/0f 
;ef ub}{ cfO/x]sf] / kl5Nnf] k6s ldlt @)&^÷)(÷!$ ut] ;DkGg ePsf] aflif{s ;fwf/0f ;efaf6 cg'df]bg 
eP cg';f/ sDkgL /lhi6«f/sf] sfof{nodf clen]v eP adf]lhdsf] rf6{8{ Psfp06]06 k|wfg P08 zfSo 
P;f]l;o6;\sf l;=P= >L If]q uf]kfn k|wfg nfO{ cf=j= @)&^÷)&& sf nflu n]vfkl/Ifsdf lgo'Qm ul/Psf] . 

 
-#_ k|rlnt sfg'g adf]lhd ;+ul7t ;+:yfn] ug]{ d"Vo sfo{ ug{sf] nflu s'g} lgsfoaf6 Ohfht, cg'dlt jf 
:jLs[lt lng'kg]{ ePdf To:tf] Ohfht cg'dlt jf :jLs[lt lnO;s]sf] M dfO{ a]gL hnljB't cfof]hgf -(=%! 
d]=jf=_ sf] ldlt @)&%÷)!÷)^ df g]kfn ;/sf/,pmhf{ hn;|f]t tyf l;+rfO{ dGqfnoaf6 ljB't pTkfbgsf] 
cg'dltkq lj=lj=lj=)&$÷&% lj=p= @@*_ k|fKt ePsf] xf] / pQm cg'dltkq ldlt @!!)÷)!÷)% ut] ;Dd 
axfn /xg]5 .  

 
-$_ ;+ul7t ;+:yfsf] nflu cjZos kg]{ hUuf vl/b jf cGo k|sf/n] Joj:yf u/L sf/vfgf ejg, sfof{no ejg 
uf]bfd3/ tyf cGo cfjZos ;'ljwfx? lgdf{0f sfo{ z'? ul/;s]sf] M sDkgLn] cfof]hgf lgdf{0fsf nflu cfjZos 
lghL hUuf v/Lb ul/Psf] / ;/sf/L jg If]qsf] hUuf g]kfn ;/sf/af6 lnhdf ef]uflwsf/sf nflu :jLs[lt k|fKt 
ePsf] . cGo lgdf{0f sfo{ clGtd r/0fdf eO/x]sf] . 

 
-%_ pTkfbgsf] k|ljlw 5gf}6 u/L pBf]usf] nflu cjZos kg]{ oflGqs pks/0f tyf To;sf kf6k'hf{ cflb vl/b 
ug{'kg]{ ePdf vl/b k|lqmof cufl8 a9fO;s]sf] M o; sDkgLsf] nflu cfjZos kg]{ oflGqs pks/0f tyf To;sf 
kf6k'hf{ cflb vl/b ug{ TPSCI ;+u 7]Ssf ;Demf}tf eO{ ;f] cg';f/ sfo{ eO/x]sf] .  

 
-^_ lwtf]kqsf] cfof]hgf k|wfljt :yflgojf;L tyf ;j{;fwf/0fsf] nfuL ;fj{hlgs lgisfzg ;DjGwdf lgisfzg 
tyf ljqmL k|jGws;+usf] ;Demf}tf M lwtf]kqsf] cfof]hgf k|efljt :yflgojf;L tyf ;j{;fwf/0fsf] nfuL 
;fj{hlgs lgisfzg ;DjGwdf lgisfzg tyf ljqmL k|jGws;Fu ldlt @)&&÷)^÷!$ ut] låklIfo ;Demf}tf 
;DkGg ePsf] 5 . 

 
-&_ cfof]hgfsf] lgdf{0f cjlwe/ sDkgLsf] C0f / kF"hLsf] cg'kft lwtf]kq lgisfzg lgb]{lzsfdf tf]lsP adf]lhd 
/fVg ;xdt /x]sf] 5 . 

 
-*_ cfof]hgf lgdf{0f cjlwe/ sDkgLsf] C0f / k'FhLsf] cg'kft lwtf]kq lgisfzg lgb]{lzsfdf tf]lsP adf]lhd 
/fVg ;xdt ePsf] M o; sDkgLn] cfof]hgf lgdf{0f cjlwe/ sDkgLsf] C0f / k'FhLsf] cg'kft lwtf]kq lgisfzg 
lgb]{lzsfdf tf]lsP adf]lhd /fVg ;xdt ePsf] . 
 
-(_ ;+:yfksx?n] cfkm'n] lng sj'n u/]sf] /sd zt k|ltzt r'Qmf e};s]sf] M ;+:yfksx?n] cfkm'n] lng sj'n 
u/]sf] /sd ?= #&,&),)),))) zt k|ltzt r'Qmf e};s]sf] . 

 
-!)_ cfof]hgf lgdf{0fsf nflu kmfOgflG;on Snf]h/ e};s]sf] M o; sDkgLn] lgdf{0f ub}{ cfO/x]sf] cfof]hgf 
lgdf{0fsf nflu g]kfn P;ljcfO{ a}Fs lnld6]8 -k|d'v_ tyf l;4fy{ a}Fs lnld6]8 -;xefuL_ ;Fu ldlt 
@)&%÷)*÷@* ut]sf lbg C0f ;Demf}tf eO{ kmfOgflG;on Snf]h/ e};s]sf] . 

 
-!!_ hnljB't pTkfbg ;+:yf ePdf, ljB't vl/b ;Demf}tf ul/;s]sf] / hnljB't u[x tyf cGo k"jf{wf/x? 
lgdf{0fsf] nflu 6]08/ cfJxfg ul/;s]sf] M o; sDkgLn] g]kfn ljB't k|flws/0f;Fu ldlt @)&# sflt{s @^  df 
ljB't vl/b ;Demf}tf ul/;s]sf] / hnljB't u[x tyf cGo k"jf{wf/ lgdf{0fsf nflu 7]s]bf/ 5gf}6 u/L sfo{x? 
;Dkfbg ub}{ cfPsf] . 



 
 

50 
 

-!@_ ;j{;fwf/0fdf lgisfzg ug{ nfu]sf] z]o/x? lwtf]kq lgisfzg lgb]{lzsfdf tf]lsP adf]lhd k|Tofe"lt 
u/fPsf] M o; sDkgLn] ;j{;fwf/0fdf lgisfzg ug{ nfu]sf] z]o/x? lwtf]kq lgisfzg lgb]{lzsfdf tf]lsP 
adf]lhd PgcfO{laPnP; Soflk6n ln=, sf7df08f}+;Fu ;Demf}tf u/L k|Tofe'lt u/fPsf] . 
 

u= @#=   ;~rfns tyf lj1x?sf] gfd tyf b:tvt M 
o; ljj/0fkqdf k|sflzt tYo tyf ljj/0fx? 7Ls b'?:t 5g, ;f] df s'g} km/s k/]df xfdL ;~rfnsx? k"0f{?kdf 
lhDd]jf/ x'g]5f}+ egL ;xL 5fk ug]{sDkgLsf;~rfnsx?sf] gfd tyf b:tvt M 

qm=;+= ;~rfnsx?sf] gfd kb b:tvt 

!= ljho axfb'/ /fhe08f/L cWoIf 
 
 
 

@= Zofd ldng >]i7 ;~rfns 
 
 
 

#= uf]kfn dfgGw/ ;~rfns 
 
 
 

$= df]xgbf; dfgGw/ ;~rfns 
 
 
 

%= zDe' k|;fb kmon ;~rfns 
 
 
 

^ df]xg laqmd sfsL{ ;+rfns  

& efg'eQm kf]v/]n ;+rfns  

*= d+unf cdfTo ;+rfns  

(= lbg]z >]i7 :jtGq ;+rfns  

!)= /fh' zfSo  Joj;foLs ;+rfns  
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u=@$= lgisfzg tyf laqmL k|jGwsn] k|:t't u/]sf] k|lta4tf kq -8\o' 8]lnh]G;\\ ;l6{lkms]6_ sf] k|lt M 
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u=@%= ljj/0fkq, ljQLo ljj/0f tyf cGo s'g} s'/fdf lj1n] /fo lbPsf] eP ;f] ;DaGwL kq M 
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