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CHARTERED ACCOUNTANTS | Dillibazar, Kathmandu, Nepal
Review Report
The Board of Directors
Nyadi Hydropower Ltd.

Buddhanagar, Kathmandu

We have reviewed the accompanying projected financial statements of Nyadi Hydropower
Ltd. for next five years, which comprise Projected Statement of Financial Position at the
respective year end, Projected Statement of Profit or Loss and Other Comprehensive Income,
Projected Statement of Cash Flows for the year then ended and Assumptions on Projected
Financial Statements. These financial statements are the responsibility of the management.
Our responsibility is to issue a report on these projected financial statements based on our
review.

We have performed the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company’s personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and, accordingly, we do not
express an audit opinion.

We have reviewed the underlying assumptions for financial projection used for preparation
of the projected financial statements. However, there will usually be differences between the
forecasted and actual results, because events and circumstances frequently do not occur as
expected, and those differences may be material. We have no responsibility to update this
report for the events and circumstances occurring after the date of this report.

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying financial statements, read with assumptions on projected financial
statements, do not give a true and fair view in accordance with Nepal Accounting Standards
so far as applicable or relevant practices.

K. P.N. & Associates
Chartered Accountants

Date: 2078/04/17
Place: Kathmandu
UDIN: 210802CA004692z2Yq9
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