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() TP FTATH AAL TAAT AT JEETAE T TRA a7 TRYH 95F WX & qAT (Horgwas
TaT TR a7 TR fTHaam For ST qur o ghaw

9. GETAF ATATTHT TSHAT IUMAT 9T I9q AeHeT T Ta Gl G340 Giq 3% Wle, ¥,000/- T
I AP I3 Fiq T5F AT %.% Y00/~ B, |
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STRIKh d5% AT ATEHh HFIAD] HIFAT THU TH T&1 AU 91 9iq fad & 4,000/ ¥ fawha amade
THH IJqed TRISH Tl AUHT |

(@) Ffoa FLATH I TAATIFT TeHT A ST ATAEHaesdl A T 98 T TF AT auel sargy T
IAIETATE JIRATAPD! TIHT HTOTA TRUHT THH

M. | wH= W 9% TF AMAF auel sy A TR saw
FIHT HRAT TTRYET T
q. Hied AR AT I q=TAR F.940,000/- AT T.09% /099
3 | Bhdfqer 2 fo @ ¥.3,34,000/ - 19,095 / 099
I FER T B /= R0V9-0%-09
; R ™ i SREATT HTHAT

() A ARTHT AT FATABATE HTR ANMEHT THH JIA MRA T FRR TRCH qC A Feaedy foramor
TS TF TARAT B YR TRUHT S |

T.5. AT ARG 9T W AT AP AT FqeTIAH! G -
Ffoa A @ TRPT AT T ARGH T IIAT Iood T I | IF GRAT ARgHewes Jaisd
TP JTARE a1 A/ AT W1 TAS AIAT Hoq Gl =0 a1 fexar w4
FITEROT TR THE TG I@TIH SEaHe! [y 19 9+ |

(%) fad Wrgae AMEee g e ¢
— FoATd UF [AftAd SR 9@ 99 9 |

(@) FoAT qETAH! AEATE g AGH © TASAR] HETAH ATATARIRT BRI ATATIA FTAT qeadd g
AT #TT Ted TUH IR SHAT Ued da SAraH T |

() ST T A qoR feafd T F9Hr e aREdaare g SR ¢ BTAd HFEATHT faEden
FARBT AGH AZEH |

(&) AT TFI g9 f@are g9 REaT ¥ A9AE g Hed AMElg (cost overrun) H AMEHW : IH
FHATA TG TPl AASATR AT w1 afeqe 95 fAfd R0 /99 /90 e faga Iamea 9+9d
L ETar Hed AT (cost overrun) Pl STEH ATEH! |

(@) foaef fafrwaar sifgw @ fagefr fafqwa szar afvads woar d=mew @=wr afg g9 9 St wa |

(F) P THAEE TAT SAAANG T THHT GT FE T G FEALNGEE © ATAIT a1 Sofrord 9 ITam

@ &Aga T faraeadi@or (Globalization) & FRUEIE A~ g T SAMMGH © ARRICT TSHT
g AT HraTe SR ASTRAT @Y THT SR HAAT H@R 99 Ha S(aH T8e |

() T MG T fraweear ga afvads qon fryqaardt Twer g Aifawra aftedaae Sa g '

— U WEREH FAqgd aEAT aiide qar faim @ifq Faeer g afaddere geer g ae
SEHE |

— &, TR A THIA] FEEITH TREdd AUHAT A0 g9 G SATaHe® |

() FOTET SIAeTadl oWTq ¢ (Hfd R0%%/0% /3R I FHA ATHT FRMER JoATAT bl HFIAIEH]
FATAT SAETE Hid 90 Y TwaT TEIhl Wbl B |

@) gfafrer aREdmEe g TR SR . STdAfgEd ATENHT AR |qT qEead ddrgd, Ieeds,
SFYEY AAAHET [ IIRIHT AT qdad qAr 741 gidtgere [aea SIEvee bl ATse

qTAT |
@ T :
— 3fa ybra qur e anferar At S q ATHSTAT B UTR(qH afd TUHT AT AT
IGT o ST & |

— ZTHT AT ATITATETE ATIT T STGHES |
— U7 TR ATEITHT ATIH IAR FSTaAE I T SIMGHES |
TR i SIfaHEeaTs AR M Sqqeq— s (fH SIAee Jae @ T8 sE |

TATETHT ST ATehebl AWT 8% T AT = T@epl T HUTS STASTART G 9 TUBIA AT FOIPN HTT
TeaT ARUET HIT qET &7 | a9 IRl AT AT dRl AGYAFAT T WA Fleed BH AEA gal
TATTIART AT I FRGH @l SAGITITR] RO TEHT G | AT Il fafe =iqare g 1+
Tiebrg, | T A orfh, feoier, Prgar, Joslia ATEl | I9 Hel MG IE g4 Sdfa9d
Afarereoliar IO TP STeAfaad ATATAES ATATERIHT AehRIcHE THTE qT6w | BRI Il
q Haee 91 IHIEe ICAEd g SeAfqeael araraxuird el qg T Tl AN 7 goll STeal
qAATCHS TAHT FH @ el I H[qale IAEd g9 [F9d W=l qHree Iced gd STaraed
Q¥




ATATSTATESHT SGH FYEh! dRVT SAaTITITEH] TEHN B | AT JIRITh GEATIT FTGHEGeTS ATHTT

T JUFUESH] 219 G ehl

TRl A beg T ATATSTATRT

ATIYTR  GIHAT,

#fad, deR T

Y e o o < ~ = - = oo AN
SUBUG&ehl SGHATE ~IAThIIT Dl o T ATATSTAR] ATILAR AR FHHAT A~ T

o

~

TG BT TRl (AT T¥aeal faaor quited SHIfTH Wl § |

far RgTar .
R P‘*“Tﬁ"'ﬁw* Rrmg @@ | @@ faA@r saRr|  Policy Number | Premium P:;fr‘j‘e‘;‘;lg;te
AATEHATR Hat|
Fire Insurance-
Property of
/ NECO 2021 HO-PROP-LOPF-
q Company 21,92,00,000 Insurance March 31 000067677 495,414.60 01-01-2020
located at
Terathum
Machinery
Breakdown
Insurance- NECO 2021 HO-ENG-MBF-00009-
R Machine 16,26,17,912 Insurance March 31 76-77 330,787.43 01-01-2020
located at
Terathum
Property NECO 2021 HO-PROP-PROPEF- 01-01-2020
3 Insuracne 74,04,97,339 44 Insurance March 31 00481-76-77 15,48,032.29
T R e 6 O R e LIRS
%900/ —qfq SARHT T [ASHILTT TRUHT SR Todd TR0 G AT @b TaTeIwal (AT SHT
g BRMEAR HeA TATST HUH AT HeTHT & Gl At sifaw 3 @ |
TR fairr faor
TR.&. [ (qavor T qoaaAT A=l R T faee o

(F) S AT AWMU TP Gfgedt i quepr araard, ATRT-AEa Eqre, AHT-A e
feqrer Siehis, 7T TAT@ fIaXor © 79 FHFOHIE] AT.9.30\9% /008 Bl J@IIRIET0 STl T,
ATRT—ATFE [E9a q9T ATRI—A" qiehic BT @rarel I 9@l 79 YR G

AT (R0 AT HIT)

Pereremr THH (3.FRHT)
Likalil
R qwf
Fmfa, wrue qar Jfgd %053
fratomfe afedern _
A3vT FEIfd q,33% 5%
ST R 999 9,330,495
ATFHTAT qIRATSTAT 42,909
o_q R
Trade & Other Receivables R4
Short Term Loans & Advances 5,094
TG 9T b HreaTd 393
I =T FH q,30%
STFAT =T S 120,39
FA qH 9,¥90,3%.0
TSIl qT I
AR 0
%) AR IT 50,000
g) SHIST By (¥R,H%)
ST IR g 339,359
IR
THTE AT SY5,’%Y
HTIHTE A
FT o e o45,R%Y

14



qq T

Short Term and Borrowing (Short Term) 953,959
Trade and other Payables ¥85Y
Other Current Liabilities Q%R,9%
=T 3T T JifasTd -
qitaer fefage -
ST AT QT 39%,0%Y
Fo I 9,%¥90,3%0
ATHRT- A fqTe (099 TG AAT)

fazar I (3.8
Revenue from operation R}, OR¥
foard faebrare Ul ATFTHI 9,39
T ATERTHT -
FHA AT 35,353
T ARPTRATS AT
9 TT9ehTeTd @
ESIRIGERCERSIELIRIEIER IS G
AT qAT IiedTAT @ 9,499
a7 @ %45
=TS @ Z
ERACK] O Yy
= R,430
THU FRIER THTELT TR GIATRT %,5¥3
EnIREEE] ¥R,R6R
FHATRT AT T -
F AP ATHT (3%,9%%)
T qUB BT -

e N
GEHATRT /A 3%,AR)
Afereett AT ATHTETST
fefagra faawor
AIAATTHT AR AT HeT (REIR)
L a8 fqa0r (099 AN HHATR)

fererr THH (3.3HT)
F) FRIGR oA TS Jare
HTIH TFF G HATHI (35,932
g Hig 9,59
afeetiers = 9%,299
faftaar ¥ =arer @ = ¥,
"aTS . A TG [ahTare yred =TT -
FRT IOl Aty Al a8 J418 R&tE
T FERT =T A FH/(FMg) -
=T FEITHT FHH1/F(g) 9%,%%3
=T acadT FHI)/Fg 95,494
AT gFedl = AFITH FH /(3 -
F) FRAR oo 9 TR TaTE RR0,214
) T FRASHAT S JaTE -
ST AT T/ FMg) S ORA A
TR IATSATAT FHT/ 3h) 20,398
e F¥aAT FHI/3fg) (4,3%9,933)
Investment In Hydro Projects -
g) M FRISAT 7S Ja18 (¥%¥,R0%)

9%




) g FPREAREE 7S 418

SR qSIHT (g /FH)

ZTHETA |, F9g, fed==r #A1fa) AT dhg/ FH) 95%,9% ¥
T HS A AT 13/ FHI) ’%,¥35
fafaa &= (¥R,29%)
fefrgwe faarw -
) [ FRERARE TR 946 R3%,%4%
9 FY! U fafafiete TE yaE (¥,335)
TG AT SHHT & I HoaTd ¥ AR
TG AT STHHT T&ehl ATH Troara 33

(@) FooEE FE G a9 AT AqPR! FEe A A ¥l T dFEs e Aaase

AT FATATT AATTHID! AGTIIETT HYHT ATRT AT, qTqATd qfeqe e faara faawor

(WETI® HFIAT T GAREEHT TIAT)
AT
IFH (3.E9RHD
foreRw ALF.00¥ /O | ATH.0GY/\% AT.H. 0% /99
Likalisl
R gwta
I, ™19 9T HiG"T 33,30%.3% 35930.%% %,05%
BRINIPERICISE 353,¥05 53 SYLY¥9.30 _
39T THEIA Y. 0% 20,04 9,33%,53%
ST SR g 04,03.% ¥ 55¥ 4R 4,330,%45

QAT ARG ST 3,040.00 92909. % 92,909
= o
Trade & Other Receivables RR,4%9
Short Term Loans & Advances 5%,0094
TG AT S HioaTT 455349 ¥, 519, 9% 393
q AT ¥ Q98 Y45 5% 93%,5%9.94 9,303
ST =T FH 5%, ¥R. ¥& ¥q%9R.54% 930,39
FA qH ¥RIRI¥O | §,0¥Y,J6R.¥R 3,509,205
RIS
R IS
%) AT ISl 333,¥39.00 250,000.00 350,000
g) el &Y (¥ 505.%9) (§,4%0.33) (¥R, R%)
ST SR eI 35,5348 303, ¥0%, 88 39359
q A
TS A 439,535 % £92,990.90 TR
ATIHRTE A 935,000.00 293¥%.05
ST T qae UR 55, 3% 9¥099R.95 o¥5,%%Y
=Iq T
Short Term and Borrowing (Short
Term) 953,959
Trade and other Payables ¥95Y
Other Current Liabilities Q&R,R94
=T qTfIcd T JITAsTT ¥ ¥59.%¥ 3,9¥3. %9 -
gitaere fefaewe - - -
ST =T LG ¥,¥59.%¥ 3,9%¥3.¥9 9%, 0¥Y
FA AT ¥33R3I¥0 | §,0¥YJ6R.¥R ,%¥90,330,93%

99




ATHT- A9 e

TPH (3.89(THT)
faaxor ALF.00Y /9% | ATT.0G /% 91.9.09% /99

Revenue from operation - - R%,9%¥
[ fagrare TUal ATFRT! 9,339
I ATRTHT EERCLS -
A AR R - 35,33
qUTA GRBRATS AT T - _
R T @ - -
TR E aTFHTAT TIATTT - -
TR aiRATSTATE 99R9.3% 9%59.5% 9,499
I g - - R,¥45
=TS @ - - -
HERCH - - QUL Y'Y
TG 91R9.3% 9%=9.5% 3,40
T FRIAR GHTAN TR GEATHT %5, 0% 9%59.5R %,5¥3
EnIRREE] ¥R,R9R
U T T - - -
FT BN ATHT q%5,0% 9R&9.5R (3%A%R)
T Y[ HY - - -
T YT P - - -
GREHATHT /A -4%5.0% -9%59.5R @RIRR)
Aferedl avepl ATRT ©TaT _35¥0.3Y, —¥%03. %9
fefrgwe faazm - _
FTAATTHT RSN ATHT HMeT -¥§05. %9 (84%0.33) (¥,3%9.8%)

(M) et F§ FATG HUPr & AfGAT TETS fAaRoraT WrGdie AT A TRAT IH A At
AT AEIREAFAE TANTG Wbl RS fadid foexor @ cr@maiarddre gAmfora TReEr o o
098,/ 09s AT HATTAH ATHATT, AR A T AE gare fqavura fadr faeawor 2era awifas

\\al

EISEISS

fra=r THH (.FSH)
Rk lis]
R gwta
U, W0 9T {iEAT %500
fratomfe afedern -
qTEHTAT YRATSTATHT AT 92,59
g9y gHfd 1,229,355
ST R gt 9,399, %
ATFHTAT qIRATSIAT _
I g -
Trade & Other Receivables EERAS
Short Term Loans & Advances 31,8\
T qGT bAoA 9,324
FI=A F¥a 1,209
ST ¥t %G, 393
Easiik:kalil 9,35%,00%
EERIEICS
AR 0
%) AT Il 250,000
g) ST &Y -5 ¥%\9
ST SR T 309,433
IR -

9z




NN N

RIS R¥%,Rg
HTIHTE AT -
ST A q1iaed QY% RS
=1 I -
Short Term and Borrowing (Short Term) 933,09%
Trade and other Payables ¥3,R9%
Other Current Liabilities %q,9%9
=T qTfaed T JifasTT -
grtgee fefrewa -
ST =T A 38 ges
F I q,35%,00%
ATRT- AT e
fererr THH (T FSIAT)
Revenue from operation -
foId fashiare Iual AaTr Vg %%
=g ATETA 9300
formrame smeTHT G’V
%l AT 5Y¥,00%
IR ST @
CERCE]
JATAE G ATFHTAT AT
YT qAT iAo @ ¥ 9%
qT g 5,513
IEKCE)
T @ TR
Fq G ¥5, ¥R
FEO) FREAR THEL TGB! T ATHT 3%,9%0
Pt &= 93,405
AT T T
FT TP AR (3X,9¥5)
Tq TR X
T TTHT HT
g HATHT /7T (34,9¥%)
gfereddl Al ATRT HTaT
fefagwe faaeor
AIAATTHT ATHT ATHT BT (3X,9¥5)
TR yare faaxe
fererar TFH (T TRAT)
%F) FRIER oA 7 T8
HTIH TAFT GF HATH (3¥,9%7)
BT g 9,%0%
afeetreE= EER RN
fataa ¥ =@ 9},405
TATS . A qHicehl faPhaTe qred AT
FRT IOl Tfqtaty Al a8 ga@ \99,20%
oA FFeAT =T GTAT FHI/ (F1g) -
=T FEATHTRHT / 3fg) 43,240
=T STITHT FHI) /g (90%,%00)
AT FFERAT =T ETAT FH/ (FTg) 9%,%%0

1%




()
)
)
@

()

%) FRAR FoAAAAE MG T8 9%,%%0
) T HRIERAT MG JaqTE -
ErEeRTeAT AT FHT/ ) -
fTorfas afearsreaT #46r/3fg) (,999)
feae wreqferan w1/ af) -
Investment In Hydro Projects (\9R0)
) T FRERAT G TATE (R,5R9)
) fadi FRERARE TR 94©

AR IS (g /FH) -
ATUHTA R, I8, fed==r #A1fa) AT Fhg/FHH) 5953y
a1 RS WO /7 g/ FH) (30,9%%)
fata o@= (9R,407)
fefrgwe faazm _
) i FREREE e T4E Q¥,¥¥9)
T quH! IO MATAIEE TR TATE R
TG AT FHAT @B Y& AwaTa 393
TG AT AT @b ATTH AT 9,34

AT X G feqraey & MIHAT FAT ATAHAT TRAAT HTAT AGH! FATTCHE HIRT © T ATTH |
qfgr O e JEaeer ST 99=d Eed G @ SRR, AR A, qHiael 0 a1
AN QR AiEAT T AT @R U T FY qEeT fqeeT qUH 8/89 A S
GATABEEH! IO © AT AT |

qifde I quT WUahE faavuray T TR, Aiibe a¥ HT WUl fafqere Yur Wuer fafq gwen
T Al afiset TeATel aRAT G T fAaRuraaH T QHIAR WHAA G AT |

frra ¥ adwr Fwfaer EHeE TR B/8W, afe IRe@r W (o) gwtaer feErer (e awtae
qAHeiE At T afagmr feardr qe) st st ;| TEa |

AT < ey TAfTT AT, ATRT AT AT QU SqHehT TUMTHT ATHRES . Tl AT
3 anfdes aveRr «hT wartad faxira feafq Tema sty @ 5 ¢
EIGEIN
THH (3. ESAHT)
e
fera=or #T.9.009/ 8 T, 095 /R HT.J.09% /50
Rkalisl
TR g
i, wue qar AfaHe ¥ 99 3,049 3,340
I TE 9,350 90Y% 9,4%3,99% 9,43,9%¥R
AH-ATEHTAT ToTae 92,909 - -
ST SR g 9,303,359 9,424,334 9,435,0%%
el Rl
Trade & Other Receivables $Y,\9Q %q,00% %q,%¥03
Short Term Loans &
Advances 29,549 q05,05% 9%%,59%
TG AT b HrsaTd 390 3,39 3,39
I AT JEIT 9,393 9,393 9,393
ST AT ¥ 99%,043 93, 00% IR’90
il halis] q,¥33,03¥ 9,9%%,%%% 4,919,003
ENERIEIR
LER il
%) AT g ¥00 000 ¥ 00,000 ¥ 00 000
g) SIeT ™ (90,R¥3) (3%,399) ¥,0%%
ST SR Sl IR, %3953 ¥0¥,08]
q I

R0



JRITE 4,000,000 9,390,000 q,3%5,000
FAAHTE AT - - -
ST 7 S 9,000,000 9,340,000 9,3%5,000
Irq T
ek EERICEE 4,939 ¥ 90% 335Y%
Trade and other Payables EEXEN ¥ L0 34,4%0
I AT MIA 4Y¥ 405 Y\9,33% £0,08Y
ST =T ] R3,% R¥,%94 A
Fo A 1,0%3,3% q,¥0%,R94 9,3|/ERR
IR AT FHA A q,¥3,03¥ 9,9%R,%%% 4,049,008
AR A feas
At THH (3. ERAT)
foreror AF.008/05 | ALY, 005/R | HALF.0R/50

[ ferhiae wUshl AR 90,2 ¥Y 183,353 R¥%,040
CEAREIEART 395% ¥,59% Y,%40
FHA AR 999,948 O ¥3q00
q=T AT - - -
FRINIEERCE] 3,%¥%9 3,438 3,894
q AT @ Y, 0% ¥,5%% %934
T o ¥%,035 45,04% 49,533
F9 o 3¥5¥ 9]R,09% 9%, %30

29,009 59 3%s 994,0%%
AU FRAR FHEY IRl GaATHT (RY4RY) 3¥, 900 %Q,¥5¥
FHERT AT FTET - %9 9,30%
FT ATTH! ATRT (RVURY) 3¥,03% %0,39%
T JUR BT - - -
T qUH FX - - -
g H{ATHT /AR (RY4RY) 3¥,0%% §0,39%
aferecdt T ATHT BT - - -
fefag=e faawor - - -
FIAATAHT AINTHT ATHT "IN (RVYRY) 3¥,0% %0,39%%

foiT TR ATAR T ARPIES -
foir TETTERT SATUR TATANET
fera=or 1. 9.099/ 95 ITT. 095 /9 AT.9.09% /50

Tl ATTHT AT qhaa? 30%.5%% Y20, 3%.%%%
FA GIHT AT JTgaR 93%.39% %.33% 15.5%%
A @ AT HA AR AT R.03% 1.33% 1.04%
G HATRTAT A9d Jigar R3.53% 332.83% 99.94%
ATTRT AT (FTTITTHT) 0% 0% 0%
gtq SR AT (%.55) .49 9Y.00
AT AT GHH qGaT TR.R% 3.99% 3.99%
Return on Equity -5. 3% 2.3 % 9¥.23%
Return on Assets -9.23% 9.2% 3.%09%

forirr gaureT SMER qer qRkeTES sifeaca T g faame

Q. TT FEAS ATHT & A ATASATAE IodTed fagd faehiare a9 T | STAT Aol @regl
Il HA] STAGd ATATSTATA 0% BIAH 8 T 2 (HatHa fagd Icame qon fosnl 9% TiR&eds
B 9T R0 T @ ATFHIAT AT STAaGd (] HAT) AESEI GHT SATIRE ITEA 9% TG |

3. A TRERATE TR TRTHT AT
ATl @Ieg @Al AT TAGd AT (9.4 H.A7.) & qhTAT TRUH AATee] TH ThR G |

9



AT.F.R09% /088 HT ATATSIATRT THATEH] ATIRHAT .8 40 000 3. F.309% /088 [ ATTRT 3 Ffqerder
g AT TY,R¥ Q43 ATFHET @l AT A agd AT (I H.AT) e qhTAT TRUH ATl T
TR S | AT T.309% /099 HT ATITSATR &THATH! ATIRHAT &.3,00 000 |
TH A T THRATS AT, 099,095 | . 39,55,20% ALd. J095/09% HT . ¥9ULES
ATF. ROVR /050 HT TUR 3 9I¥L MF. R050/05q HI ¥ ¥R9%3I0% T ATF.R05{/05R HI 2
L3 YOY S ARTER AATed! THH Tl T |

3. A1 FAEE A9Td WXhRATE A J009/08s, A, 005 /098] HTF. 09,050, HF.
R050/05q, AF. 059 /053 FI ATHT FT Febl adT YT TTH G |

.9 .fadfrr s ey e

() AT A QI 99 AT APl AT faq A a9 T A9 a9 Fdq ATdPP AT
AT AAID! TAT AN AW qHBr TG Fiq TOR AR (EPS) T41 9iq IR 42a9 ¢
FIATR! Aead T T NI ATRTHAT AR AT 97 TAT A qiawer 8@ TH T R, -

CIESICE gafra
ferarar ar. ar. . . . .
0\9Y /0\%Y 0y /0\9% 0o\%% /0\39 09 /9y 0z /9 O\ /50
gt 9TAR Wead (3.) 5,03 R &Y 5% 9% SR.¥Y 20.%Y 909.0%
gfd TR ATRHIF.) (0.\%%) (0.99) (32.20) (%.53) 5.49 94.00
@) foTa 3 qr AT HUH S IR ¢
KA (3. FATHT) AR (3. FRH)
fererRar . e, e, e, A .

0¥ /0By oY /0% 0\% /099 099/095 095 /0\5Q 0% /050
=IhT CEl W ¥Y 250,000 250,000 %¥00,000 | ¥00 000 %¥ 00,000
SRS qATHITES (¥ %05) (%,4%0) (¥R,99%) (90,3%¥3) (3%,319) ¥ 053
el r RE,533 | 93, ¥q0 39359 ]WLO40 | 3/39s3 | vovoRR
TS ¢ ATAGT TH
ElEakEk] (Fictitious Assets) - - - - - -
F Yead R5,533 | 93 ¥90 338,359 W40 | 3}|/I053 | ¥O¥ 083
IR FEHTESITAET) ?,33¥% R,500 R,500 % 000 % 000 ¥ 000
gfqerR waad (%) ’5.03 RY.EY 5¥. 9% SR.¥Y 0.%Y 909.0%
IR IR 9911 q00 q00 q00 q00 q00 q00
SEAIHT AT Fiahe 0,99, -0.93Y% -94.33% -5.34% 2.3% | 9%.23%
i MR AR (B.) (0.9%) (0.\%) (QR.%0) (%.G5) .49 .09
FpTeT qaehT Ui 9% ATRETAT F1IH e dfg 7 ACadH ATavdd AAdH JaHd (94.54%)

FFATR fafaa faea=or garqor favrq aueT FRIARE! ATURAT (SR T AR THT &1 | I farad
JEIUIR] ATIREE TIT ANHT qARraared W 6% g 99 = dR&UT U TANGIedsd aee THUIve
T IS8T FHR e TAATHT & |

T.q0. fada frserarT Ty foem

TT.90.%. fadras ST TS SR
FFEIATR] AT T [TAHTATHT el O SATaR AR ISl 30% AT %.93,00,00,000/ - (A&
e FIS TUAT TTH) THH STEY GTIR (HShIH T AMHIbAEeds M a9z & qa7 He=rare
faToTeRT AT SRTET ARG Al @RegT @Al AT AAaad ATATSTATHR! A I(qcd qhT T TH
[Tl & I el B |

T.90.%. frdrae frsrarare g gsirer STET

(@) freprmeTe TgR &9 EAATE U T HH ATAT FAN TRAG qqqw=4 foae
fspTeTaTe ITdgd & TFHATs HITdedl @egl @Al AT STAraed ARl S Y H.AT, T8 aHItsTH
g TR

R frspaTe T<ign & @A

gTed dSiehl ITART:

q. fafwe, w=r uog wwel fRamae T faeue s
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Terhathum Power Company Limited
Kathmandu, Nepal

We have reviewed the enclosed Projected Financial Statement of Terhathum Power
Company Limited (hereinafter referred to as "the company”) for the projected
financial years from FY 2077-78 to FY 2081-82 prepared by the management of the
company.

These financial projections have been prepared for the issuance of the Initial Public
Offer (IPO) amounting to Rs. 12 crores during financial year 2077-78 using a set of
assumptions that include hypothetical assumptions about the future events and
management’s actions that may not necessarily occur. Consequently, readers are
cautioned that this projection may not be appropriate for the purpose other than
mentioned above.

Based on our examination of the evidence supporting the assumptions; nothing has
come to our attention, which causes us to believe that these assumptions do not
provide a reasonable basis for projection. Further, , in our opinion,the accompanying
projections is presented in coformity with applicable accounting -standards, and
underlying assumptions provide a reasonable basis for management's projection.

Even if events anticipated under the hypothetical assumptions described above
oceur, actual results are likely to be different from the projection as events and
circumstances do not occur as expected.

Proprietor

R.K.S and Associates,
Chartered Accountants )
Date: 9 O F+1-lo-2¢

Place : Kathmandu
UDIN: 9109 ¥ CAGoSu6Srv Bl
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