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C_haﬂered Accountants

Review Report on Projected Financial Statements
of
Mailung Khola Jal Vidhyut Company Ltd.

We have reviewed the accompanying projected Balance Sheet, Profit & Loss Account, Cash Flow
Statement of Mailung Khola Jal Vidhyut Company Ltd., Kathmandu for the financial years from
2077/078 to 2080/081. These projected financial statements are prepared by management of the
company on the basis of underlying assumptions/analysis parameters, set out in Annexure ‘I’.

We conducted our review inaccordance with relevant practices. We performed our review to obtain
moderate assurance as to whether the projected financial statements are fairly presented in
material respect on the basis of underlying assumptions there on. Our review is limited primarily to
inquiries of company personnel and use of underlying assumptions on preparation and presentation
of those projected financial statements, We have not performed an audit and, accordingly, we do
not express an audit opinion.

As explained to us, these financial statements are prepared for the purpose of issue of Initial Public
Offer (IPO) of the company to general Public. Figures presented in the projected financial
statements are purely based on assumptions which may not necessarily occur or which may not
remain valid in future period, hence projected financial statement and actual results may differ.
Assumptions underlying the financial statements arise from judgment and expectation of existing
and future events hence a reviewer is not expected to be able to provide assurance on assumption.
Accordingly, we do not express assurance on assumption underlying forecasted financial
statements.

Our review does not, in any way, provide assurance for investors to invest on the shares of the
company, hence we do not accept our liability towards investment decision made by investors.

Based on our review of projected financial statements read together with underlying assumptions,
nothing has come to our attention that causes us to believe that the accompanying projected
financial statements are not presented fairly, in all material respects in accordance with

assumptions stated in Annexure A.

aju Kumar Sibakoti
Partner

JBRH & Co.,

Chartered Accountants

Date: 20t Baisakh, 2078
Place: Kathmandu

UDIN: 210503CA00112hXF22
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