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9.¥. FY J9EF T HY ARANF AraH ARHIATH AT H& IQ6T
P Telgeh qAT BT URATHA [AIATEAD] AGTTHT T ATAANAF TFA ATHRAT a1dcd e T |

A}

R) HY ARAETFH! TMHAE AMAT AT FTHFT AN B TAGheb! Araaraadl ITaed & |

3) BT IRALAFHHT TSFEFN AT BT FAGFA ATHRAT FTATATAT T5F FeT ITA TS |
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(Q¥) TFRIATHT Jecdtad [ATIEEHT FH faars SeT= TUAT T T AT GHHSRIEATS THTT A T AT
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ICRA ICRA Nepal Limited
NEPAL

Ref ICRAN/75/076/SUR/Q9
Date: November 30, 2018

Mr. Manish Ghimire
Chief Investment Officer
NIC ASIA Capital Limited

Dear Sir,
Re: ICRA Nepal Surveillance of Fund Management Quality Rating of NIC ASIA Capital Limited

As you would be aware, ICRA Nepal is required to review all its ratings, on an annual basis or as and
when the circumstances so warrant.

The Rating Committee of ICRA Nepal has re-affrmed the fund management quality rating of
“[ICRANP] AMC Quality 3 (AMC3)"" (pronounced ICRA NP Asset Management Company Quality
Three) to NIC ASIA Capital Limited. Entities rated with AMC3 are adjudged to provide adequate
assurance on management quality. ICRA Nepal's opinion is not a comffient on statutory compliance,

financial performance or future performance of schemes managed by the Asset Management
Company,

ICRA Nepal reserves the right to suspend, withdraw or revise the above rating at any time on the basis
of new information or unavailability of information or such other circumstances, which ICRA Nepal
believes, may have an impact on the rating assigned to you.

The rating as aforesaid, however, should not be treated as a recommendation to buy, sell or hold the
instruments issued by you.

You are required to forthwith inform us about any default or delay in meeting obligations towards
investors (repayment of dividend or principal amounts) in any scheme floated by you within 10 days
from the date of such default/delay. You are also required to keep us forthwith informed of any other

developments which may have a direct or indirect impact on the investor servicing capabilities of the
fund.

- You are required to inform us immediately as and when the borrowing as prescribed by the regulatory
authority (ies), is exceeded. We thank you for your kind cooperation extended during the course of the
rating exercise. Should you require any clarification, please do not hesitate to get in touch with us,

With kind regards,
Yours sincerely,
For ICRA Nepal Limited
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qﬁ ' 9 _/
Kishor Rrasad Bimali - ailesh Subedi

Assistant Vice President Senior Analyst
Head-Rating Division

! For the Quality Rating categories 2, 3 and 4, the sign of + (plus) may be appended to the Rating symbols 1o indicate their
relative better iti ithin tegorie: med
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