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& (Bankers to the Issue) HT GIfeUe T OIS GIATHT STFHT LT AT HT FIhH GET (I FFIAT
e fadras fAepreTT aar fah Tevaededt Tew arhl A A AT GIRTT Tl T RN Shehd
B |

MIE AT G TP AT GraoHe PR ded 3 fadE Sides T8N TRUS 3/8M,
qa@a faaxor ; G1 T0H |

M9, HET a9 fqare qeeredT feoaror ¢
&) WS ALATHN AAT, WA, FH ToAT@THT ATMCAd AT T GIAh! ¥ TETATHAT a1 foqamg
A I AR AT SURRE qET a1 [9aeel $RUERE 94 99 TG GFaHl Saaeqra-e
gRUT © BT AEH TS FRATH! dReAd], HioaTd, 18 FodATATd dlfcass @Y O @Akl o
HETHITAAT aT faarg THUaH |

g) ST WIS HEAX I T GEATH! GXATqh / ToATAqHd a1 A8 AR TMRUH {2l g8 Tl
feoraRoT @ BT FF FAlST WEATATE HAR I LT HEITH HEATIE / FoaATedhe] AT Alg Hel SR TRUH!
ol

M) FoRT uier AT SIS HEATH B AATYH /FoATAE BIAGEIAT Gt a1 e Aiqe a1 e
HRUEE HAIHAT (HPT a7 AIAAA o IRITHT Y, TR FoATbb! AW T G T (79T
fre ar srETAqE AW T 99

foma ofr aueT SWfsd TRATHT F FEATTE / ToATAF FIAGAMAT G a7 HT AfdF a1 ATTIF
FRUGTE FATTIHT (HHTT a1 AT Tl TRITHT ST |

q) Tfeq wem S ar i g mw Al fewee wuwl, MEW oERer e At
R TRIET W TR IR HY Qe (qaRues © &1 T90d |

M9 AT G T FATET TH BT
fepiTd fardios FFadl A diesd! TAEl qa7 oTd g qo7 AT &l FHEHT A1nT faarde
frspreT qar faRIIERIERT FATATAT Tk heTehl FT TTRUST T | d8Wl FAMqae HIhe
fataee Tatamear, FeAcier ol aog #edde Ml G AgERE O ddd oo
AIHBAEEAd BT T THA AR ATF] AT TAT AT I T FaTad |

TR TR A Fdarg ey frepree gt @ W @ @fe a1 T AW, afw Tl awta
T JaT FEIifaaRer, frsprem RS fraasy ger T R IR [ ERer ¢ A A9 |

.30 HUYT e Iy faaR ¢
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(%) T9 FaRu-qaHTR G (ShTE T+ SNTTH “q0% ferteras S f.fedm=R 053" gt faaxm
[T THINH TR S
(F) TG FShTeT T TRISEe © HOYH (ST =] 9 T Iw<o I8 [Faod=HT 3 |

(@) HTARl Fata (Maturity Period) : T8 HIITHl afd HUGAH ai€his AU fafqare ©
(A1) ATFEAS | AT AAITST bl A9 HUIAF! @iaT T Afeqw fpearepr fa= arbr =t e
THFAS AT TS |

@) s kA AR IHH ¢ Gfd WG %.9,000\— Hfbd AAF 30 M@ fHAT HOGAA B
AST FA T 3 A REATH! 9Id WG & 9,000|- H{hd HAH 30,00,000 fFAT HA 3 @
fFaTel 89 A9 & T T A A@ FRAS THA (L% FAT £0,000 TFAT ATHEEH Al HITH
AT FEATSTHT FHA) FT TS FAATIRI FTATATRT AT AT fahl T |

() HUGT AT IREAT g a1 Fgq ¢ A9 [qauaT qar AskreE e WS @ e
HATTTLHATT THHS FOAT (Rl TRA AR ITHHTAATIRY STATHT TR TEH |

(¥ WUqAH AR (Coupon Interest Rate) T ST F{-RMT T saet/Fqa (Interest Payment
Period): I8 HITTH! ATMH AR 0% &S | TH HITTHT AT AT IHHAT ATAR TAATHR
FX AT | TG HUITHT ST AT ThH TAF AF.H GIH Fgais (70 qarw=q) T fgam
HIATMNF (AR HATT) AT AT GF1T AR (GG, | TS IHH ThAl (€1 TIH Agaris ge
(TF AYT=) FHAGH T HOTTHT AT AT THA 84k AP ATH § Taarg 2 fgdma sdanfie (

NN

QR AAT=T) THAGEH TG HOTTTAT AT AT T AT TP AT q A< Hxhl T s |

(3) HUGA HMT srer # (Debenture Redemption Reserve) {wl sq&<dr : 41 HIITdTs
fraifeq @ ausr qwa wafg =afqq garerg SRl THE AT e aifie HATRERE  HOTH
fepTeTd wUFT fafqere anmEr @ a9 g+ sxrax w91 (Proportionate Period Basis) HTTT <Rl
#W (Debenture Redemption Reserve)®l =@l T ATE €. ¥R.64 FAS H I THITAS
TIAT g THH Sebel ATHRITHT SR UehT AGEATHT FHA HITTH ShTHI HITH] THEHA TG | T4
FHOTTART AHTAT TI(G HOTTT ATHTAT BITHT Iaehl THH ATHI-AFT qIShie Gdre Grardm dme=s,
AT AUTA A bl b THIGH TR G | T FFIAA Fe ATIEF FEAT ATRT AT TH TAHP]
GUSHT FHA &1 FYHT | qRr w9 (Debenture Redemption Fund)®T IFATIR T oA
Ffad ATRT dTe THATAR TR G |

(@) HOUAATAEEH! AR : TG (TaRAT AR 19 g HUTH @fRg T4 HIaTaTaesars
FFIAT UA, 083 TAT AT TAAT HAA THIGH HOIAATATATS I & GFI0 8, AadT 9T s,
| T T HOTAATATREATS AR FATHT JIRAT g JT AAa T AR g S | Fdwarad
S ACTedAT T (qaRO-TAATRA [HHITT T IhTHT Madhdies 9= Igie 717 g7 |

(ST) FUTAHT ST STRTAT T GHT © TF HITTHT AT AT THH Jedh .9 %] FIH AT (
TH HET=A) ¥ g qdaniie (R 7h) qET ST 99 Rl (48 | TS Y IRl [aat
IR FgATE (TF AAd) FAAGFA TH HOITAT AT AT THH 83 A9 % ATd q Tatg 2
fgcia sdariie (@R AET) JHAEE I9 HWOGTAAT ATNSd AT THH AT H dgd § A
AR TRAS; |

(5F) HITTTH! TS STRTAT T €A T FHOTT GO T HOMIAIAA (57l GROT TehT HTTTH
AT =TS A feHTerad S fafadger HAdT Erare STRel HTTH FHTT T TS qThTHT
TS Y9 T AR [ATdae T b1 RS g FFqH] AR Haag-iars A1 @raram
Ik AT YW STFT T Fgferad a8 fagd g |
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(@) AR AT ﬂ?ﬁl’rﬁ T QR . HOGAH] ASHIE TEA  ASHIECHT TF FEY
HAHEEAE ArEFle HUAT [AARRad qhEdl wdatiedr oSt W W adaiis  sadw
FHCAILETT AR (G374 | T8 HOTT gRUl TH s HITTIAATs AT ThH STThTAT THHT AT
FHOTTAEHT THITTAHT AT s ST a1t (Interest Coupon)f&ss; | Tk afdied HoTTeiars
STHT GIATHT TR AT YW ST I Fgferad aad fagd g |

@) = : A RIS fewTerad §F fdtacg aew o SEad A gear fadr @ wme faw
afera |

(®). JIIST FeITH! AT HITIAATAR] & FF4T [qaor:

7 faaroras WIRd SR g9 WU bl GEIT RV ARGl AT TRuHr AR o
(Unsecured Debt) STl ¥ oaTied S raufedTaAT o= RIeTd 918 T (Herasrar swvar 9fg A
AHTHAT TATHHAT g4 TR0 [Aeaprerd TRyl gerae Hor (Subordinate Debt) wuesl gar g=ied
FIAAA T TYHT ATeh FFIAIRT GEITHT HOTAd=TH % Hias g% (Specific Charge) e
T | a9 faavores Arhd fasprer e morqAueRT Swer qrafaar fgda gk gaw | b
JERTAT FIIT AT ¥ TRl JIT &F AT, | Sebebl W Al JIH ghaTelhl ThH ATIIE
AT 09 AT & &5 .25Hd Wl § |

@m). g T, ST Jr gfe T FF fr que gweiar (Trust Deeds)®t yHEETES :

%) fedoor Tl TOU1 FA T YIATH AW, SETHITT TLIH FTAT FE T FLTH A0S

g aieare fAseretd qar fashT Je=aehel THIT—99 YT fqarad qadqril a&d] Faed AThe
fafree, Fatarayer, HIEATE! EH T |

g) T AT qUQ fqq qa1 Yo I9 [GERU-TTHR G GAHERUHT 99T SATRTd qaRdte [T
aafeh a1 F9 FRAEEATS fahT T Il I w9 faeh = deft nfaee Arbe fafaegers
fsTel ST FAT YSTH TRATIT A ¥.20,000/- (A1F R AA) THA LI JaT ITA TRITH
FHATATIHT FATNT FaT Meehebl TTAT fageg |

M) fed=er =A@ FTTAT FE T XA AMbepl AHIS ARBHN ATH, T : T ILIH TTHT F1A
T G Ih HFIATR] FITHAT AITAATS T SAThebl STHT Il G |

¥) fedser Tt TqT FE T G qEEART TR AT G T A A G TR
AT . HUTA TLIH FOAT B T FEATA FRIegq Tl AT A 3 |1 P GHTEE T
JE=I AT AUFUH] TFIF ARk AThT a1 HUGT IR TTHT HTF TH TR FTAAT AR
ATFITF AT TR B | AT [ATEEE (Afgd STH HOTA ISP FAHT BT T GRATAT STET

RIS T8, |

¥) fed=ar MY 19 T T TeasaRadee®! 6d SR 19 Tl TIHHH 9 [ga5ax TRl
mmﬁﬂﬁﬁwwaﬂﬁmﬂ@m THOTA TSRO T BT ¥ AT S
fed TReror T TedTRr FAET FHH T HOGT TN A= A 06K /9709 WY FFAT UA, 2083 AT
qUPT AT HET TERIAT TRTH G |

7) ferser T afreR T Tfu, fedser o=l Sieend T X faaRwr \nT T g, fedsr
T feasaRarardl JfeR g MY AqeEe FHA 4T FRT WUH I feamer T
At ¥ qMfac, feaser T AEesh 9 ¥ fFawe an 19 q4, gy eders feaserararsr
ATIFR g AT AALATET FHIAT UF F2T TRUH T |
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8) fedser o=l T Frsprarepal 3T I SUH Rl 9iq A9 iy 97 i€ gat TR
0 : feasar Ty T (AShTeTehal FFIRT dre HURr GERIATH! g TaTer frdr o STEAT aar Tiewe
g |

W) feamer oY T pmemehal FEOFT S ST WRIAT qAT 7T ATIIAF AR fgaoaararel
& AT AT ATeHT W YA TRISH FHEHT TRUHT a1 : fea=aw T ¥ fAshrerdepal &er
I qUHT GERIAT JAT AT AAITF HAIEE [ga=aRardrel &4 a1 S =eHT fga=ay Il T
freepTeTeRaTer TS FATAIHT a1 fAeprer qur fafh qawaehe! HTaTaaAT ¥ A &9 a1 o

i 3 |

W) A . WO I feaseRATdeedl fed WAV TH | FFEIA KIS s AT fai
FREARSF! dRkd A1fdE faaror fde® a9 T AUH & AigAnwT AHard FOHT T3S 97 |
HUTT TR FFIAI TITIAT Tebl HOTT qh+T &9 (Debenture Redemption Fund)al =3+
T | FFAIS I R HOTT (APIe T IHT FHOTS TRIH 99 ST fad a7 |

) fedeor gt 7 Freprrmiepat Flt i O AR G qAEE

q. feamor ol d@@l T HedTsd, IRATSAT [F9e90r a7 Sqaear s faeay oy 9 T RIS
qH 3 |

X FYHFAA b fqEad THAHT FFR AAGTIET AATHAEEHT BF IET IR qfg AT
feasararaes®l g% @NT © I Ih (gdsux fhal fader «@ifw Swor aifie gATREE HOT

[T Wuel fAfqare SIRmHr © a9 9% sR1ay w9HT(Proportionate Period Basis) FoTa= <R
#W  (Debenture Redemption Reserve)®l Zqaedl I FHEINGE TIAT oI IHH &
¥R,6%,\%N,¥ 35/~ STHAT TIRAG 3 1T A AU T Ih 19T IHH [hdl 8 |

3. ERIAET Ieodi@d qes Jecldd WUAT a7 qRT AVCHT a1 I o FANGS FRO SAbebl AdF
FRIAR fFa=orar o 99 qUAT 91 IR FuitaHs fadr seemar faqed quar feaser o
SFepepl STISTAT AT FEAT A1 feaser gedrer fudt SHmaHT fausr awafa T wearar fag ar faar
THT ATl & AT (el Jerae ar =g SUaxh qieerel [l T Ak 3 |

¥, feaser ol feaser ol Efagaer s« faader @ et feweaw &% fafweg ar
fedeerRyTaTs ® BT e a1 STel GUHT a7 feaseraars T fhdl qehl a9uET feaser
TSR A Tt quT a3 |

Y. % faeed T o yERar g qUAT fedgser I fedsRaTaR dwdTe davded Al
FRATE! T Fag ¥ fea=amarars! dAfasr T T q91g, |

¥, qivadeiied HWUYT TR AR ACAT HOGFHl qRaT ard, qed, ftaes qar afteds fafq,
HAATIPIREPT STFET: HITH GRadiTed AT |

$. T S BT IeT T o g B FIeAe

T foeRoras ATk (AShIeTT 9 NTTT “q0% feareras &% fo.fes==r 053" g fHeprerer
&I ST ddl add AgH AN g | a9 faaRe-TaerhRa e T enfiear “q0%
fearere % fafeasar 053" fa#1 T Thad TR THEH Fbol AFIARAT ATIR Holl qaT
T YA T, |

=, TR ISl QA HT A/ TR =[<hT FTH |
B T T e TR WP HIGAP! [qaR07 J9 qw<1 S Sbed “cufenreay g fo fea=r

099" AT A AT AT ATF & JIAAT TSGR AUH Jid fgaver ¥.9,000/ (HfFT TaH & M@
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9. AN AL AP feqmaR AR T AR fEUehr arcies
q. B I FREA ARG “q0% fewrara S fa fessar 053 fAepTaT O |
. HWUATER! FATT @ TR & |
3. gEiferd HOYAAT YR MRA AT S /% WEAT (i) AT ThTAT W9, HOTHR AT
TSR (0% &9 T AT AT THAAT AHT U AR AR AR Fa=dT THI |
¥, S fqeed qual dERarAr “qo% femram F% fd.fessar 053 F1 qmmr MadwaraT af
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4. “qo% feArerad o far feassr 053" W s fafaer s & wfear fasmm o fudr @
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5. Private Placement &1 STaRAT fashl TRA HUTTHT TFEImAT F GO/ FLATET ATH BT
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<. afg F TS W TAATE FITATTH HOGT GG AIHT G HTT Al TeTells @G T =T
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T, AWHSR NI B Gl gl BTearq AP AT AT TRTHT T |
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(@) faTeRT Y T ACAT @ B fqaRor 79 FqaorsAT ger@ TRT aifay qar aiuer fadi
[oa=T qoT GEAUIRl AAH AT ATGRES AT TRET ATARAT JAR o Garqores fqazo
JITIRF Wbl B | 9 fa<iia faawor qar qadue! dqa qa7 snaRes (AREdie T [G99s =7

AR % THITAUEHHH ATee THGEed (9.0 = Aad FAR 25 TEq AUH T |
®) T A i a9 AT Y ST, AEIOEE IiRadT TUHT 9T, | OBl HR
faq | ™ FiiF 9y REdeT R
q T B T, AT 09Y /9y | &fas &% fe.ame Ashraf M. Wartha &1 sraerd
afg gt
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g HANAT
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FFEE TIEA A=

R E R R09Y /9% | WA FETAE U BT UTSATA bl HIAHIA
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(A7) FFT FreFe! ATH, ST T JEEaT
W faftus arer
T AR, FTSHTS!

Jrgar :MBA, MSc, B.L
(¥) ATEN(Aes (HShT THH! AT FoaTeres IATTaTE HUHT T T faaRor

T aiafaer fafa 068 /90/3% AT TAHT 3]& A ASHRr T

AT A ShgRT ST Capital Adequacy Framework 2015 ®T difeu FHINTE ‘e’ F¥TeRl
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A qig T AETF I IT TSI HAATATE (Fafqd T8 FF qAT AT A ShBT TR
fAaer, Ro0y # TUTIEYT . 9% BT GRT L ATAR AIMPUSRT e T THT SATTTTAITAHTITA
FEHT ATRAT GTafAE GSiebr o7 qfaeraasiel fgea=ar /a7 | IR AN TH o Fa€dT
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Alehaars ATGTIRT T I [FU STTeHT |

(@)WWWWW%WWWW,WW
ST FEAT AT TFHT HOTTIAATE Bl (97T Fhaam faguer S |

(=) ST AT qfSeatt AP TP AQTIIEAY NPl ATHAT, ATHT A [69qE T € qa€
fereRer gTET a1 B9 qE 318 T g
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Fighig T |

() FaaRurTs qER TS A, ST, QA AT 9T ST e
7 faaRurad IR 99 Aaqiae LA T ke Jor oy yaeae Jedr wnfued wrde
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fafee 7ot aMYaR, FISHUS! WWHl B |

(5F) FFAIDI Ja=a9a T HaHEer I T qie 31

T FEOAIR] TIHIT TAT FAHETAT FFIATRT Sebebl TATLE (Feald) HATHT FHAE, FISHUS] T
ferciiar fsprer qun foahT gaae aedt wnfuee Aree fafaee, SreAmE T Fratay qHaitT 9 s
G 9T T s, |

(@) A (FFATR GPRIHE TEHET)

q) TATIATHIS FGT F qU FFeqeehd grataare faxir Jar gare T4 ATgeae |

?)aaammmﬁaﬂ%ﬁwwﬁmmamwmwﬁwm?m
3) Fd qHT A AR T TR LH |

(@) I9 [qEodd ATRd HOTTAH! [T TR A9 Wb Tavs] [ATHESHT Teeheu qe=dasadd
&, FOTAR] AHARIANE T H1 T FEIAH] FATAT AT HEIAS FAEH TH HOTT AR D
Wﬁnﬁwmﬁwml

3) MUAAP! T Gealr srafy

T [aaRUIAgRT [AShIeTd MRUHI HTAEEH! AT ATIET &7 qatg foshl ol WUH [AfqaTE
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() fadia=e®r Hfse ey :

TG ool ST TH ARl HOTAATS FAX AaFd AT fdfiage fafd 309% /09 /2% AT CARE-NP
A(Single A) If€F JaH TR&l & Ta adequate degree of safety regarding timely servicing of
financial obligation in Nepal & low credit risk STSe® | IT & Sbells HAX A AU
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regarding timely servicing of financial obligation in Nepal & low credit risk SFTSTs; |
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TR fAeprerd qoT fashl yarasd Ieqd Tl Fiasgar 99 (§F sfas= Afdfthee) #1 ufa:

{‘)’-"

New Baneshwor, Kathmandu, Nepal

aigoil qaifdca dndc fafdics R
- T 977-1-4780222, 977-1-4781582

Laxmi Capital Market Limited Bl angbn

R g P E info@laxmicapital.com.np
(100 % Subsidiary of Laxmi Bank Limited) W  laxmicapital .comsm

R WO SURIEASE I Reference No : :)-'}1
2075/076
fifer : 0% /09704
£ e R A,
ST, TAAAR |
ferr - g Sieror wfdfeRe A |
e,

ARTHT SFaIeT, FISHINST (oTeetl, FFISHINST HelFR R, 9T 7. 3, FHASH TS ey T w3 Riftieser
#fip T q000/—H  “q0% fEHRIET T f1 feE¥R 2053 3000000 BRT HWUTH S T FERE qur Refr
SRR AT S o B HR TS | I RN USRI SR aREs S RIS |

9.

TR AU MR T e qu e S TR BT a SHEEE e S
FHAISE A S AT T, T T Tl HOH T TS AHbAEeels ST ave agr Foer b
TR & aRavs | T FIAIe AR, ki T A Te Yoot e & R TR ar T
NI AT T 2 HehRIcH RN e 3 |

srerieret i hRiER Sl A AR T TG S RIS ¥ EeRies i 9 o e R
SR T Ueh Wi FEeiiveh SHeRIIehT ST I Shrieri T IRATE & |

ERT FerameT gRT HeRRTe R Rico v U, 3053 T Huie ®eh TaereT fiteea s Ria
R TR A THITH A & AT B |

P PRI T SRR RO SR e R Seeeresls T FeReT qei e aur fHeaues
T AR FRH A ARFIEAE FBITRO I TN AT SR ST TRIGT VTR HEhIeT aheeieiT oy
T AT T s & |

BT R ATSENE ST TR I Tl Fr FepeTe Frermeel, 0093 71 S G e Aa TR 3 |
I AR AT & T AT e ey ¥ Rt STy Swiistee 9 & |

Rrcrer e o Rrefr e
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7.3, faarorgs, fadir faeror qar s & F= fawrer o fausr wo A qwEer oo
\

New Baneshwor

\
R. (K ., Associates Wvaderigrom

Chartered Accountants Ph: +977 (1) 4784922

Email: rkassociates@rsa.com.np

April 17,2019

Himalavan Bank Limited,
Kathmandu.

Nepal

We have reviewed the projected financial statement of M/S Himalayan Bank Limited. “the Bank”

for the three consecutive financial years - 20752076, 2076/2077 & 2077/78, These projected financial

tatements are the responsibility of the management of the Bank. Our responsibility is to examine the

evidence supporting the projection and does not include verification thereof, There fore. we do notcarry

any vouch activities 10 [est accuraey of the same.

This projection has been prepared by the management and reviewed by us for the purpose of issuing

prospecius of Debenture and does not form our opinion in any case. This prajection has been set out

in financial format generally applicable to Bank & Financial Institutions in Nepal followed by attached

basis of projection and review is limited Lo test basis.

Based on our examination of documents underlying tor set of assumptions, nothing has come to our

attention. which leads us to believe that assumptions do not provide a reasonable basis of the projection.

Further. the actual results may ditler from those projected since anticipated events might not occur as

eapected and the variation might be material.

Principal
R. K. Associates
Chartered Accountants
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%@E Ratings

NEPKA L

A SuRaahiary of LARE Ratmgs Limited, du

Mr. Ashok SJB Rana

Chief Executive Officer

Himalayan Bank Limited

Kamaladi Ward No. 31. Kathmandu, Nepal

May 09,2019
Confidential
Dear Sir,
Credit rating for proposed Subordinated Bond “10% Himalayan Bank Limited Bond

2083”

Please refer to your request for rating of proposed Subordinated Bond *10% Himalayan Bank
Limited Bond 2083" issue aggregating to Rs.3000 Million of your company.
I. The following rating has been assigned by CARE Ratings Nepal Limited’s Rating

Committee:
e Amount 55y Rating
Facility/ Instrument (Rs. Million) Rating At
Proposed Subordinated Bond “10% Himalayan 3000.00 CARE-NP A | Assigned
Bank Limited Bond 2083" |Single A]
Other terms and conditions of the Bonds:
W ]
Instrument Type T;'::;:;r Coupon Rate P.yfn::‘:':;““ Terms of Redemption |
Subordinated Bond 7 Years 10%pa. | SemiAnnually | After Maturity |

2. Please arrange to get the rating revalidated. in case the proposed issue is not made within a
period of six months from the date of our initial communication of rating to you (that is
May 08, 2019).

3. In case there is any change in the size or terms of the proposed issue. please get the rating
revalidated.

4. Please inform us the below-mentioned details of issue immediately. but not later than 7

days from the date of placing the instrument:

J

Issue Coupon . Name and contact | Details
Ingtimment Size (Rs C;upon Payment RI:"'" ':r Red;n:pnon details of Debenture | of top 10
Type Mn) e Dates i i Trustee inveslorsl

A
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Annexure 1

CARE Ratings Nepal Limited — Symbols for Subordinated Bond Rating in Nepal

Symbols Rating Definition

CARE-NP AAA | Instruments with this rating are considered to have the highest degree of safety
regarding timely servicing of financial obligations, in Nepal. Such instruments carry
lowest credit risk. ]

CARE-NP AA Instruments with this rating are considered to have high degree of safety regarding
timely servicing of financial obligations, in Nepal, Such instruments carry very low
credit risk. XY

CARE-NP A Instruments with this rating are considered to have adequate degree of safety
regarding timely servicing of financial obligations. in Nepal. Such instruments carry
low credit risk. ey

CARE-NPBBB | Instruments with this rating are considered to have moderate degree of safety
regarding timely servicing of financial obligations. in Nepal. Such instruments carry
moderate credit risk. = 50

CARE-NP BB Instruments with this rating are considered 1o have moderate risk of default
regarding timely servicing of financial obligations, in Nepal. |

CARE-NP B Instruments with this rating are considered to have high risk of default regarding
timely servicing of financial obligations. in Nepal. & {

CARE-NPC Instruments with this rating are considered to have high risk of default regarding
timely servicing of financial obligations, in Nepal.

CARE-NP D Instruments with this rating are in default or are expected to be in default soon.

Note: Modifiers {"+" (plus) / "-"(minus)} can be used with the vating symbols for the categories
CARE-NP AA to CARE-NP C. The madifiers reflect the comparative standing within the category.

o
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