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Report on Examination of Prospective Financial Information (PFI)
of
Nepal Investment Bank Limited (NIBL)
For
The Financial year/s 2075/76 to 2077/78 B.S.

The Board of Directors
Nepal Investment Bank Limited (NIBL)
Durbar Marg, Kathmandu,

We have examined the accompanying financial highlights of Ashadh 32, 2075
(corresponding to July 16, 2018) including the Projections of Financial Information of NIBL
for the financial years 2075/76 to 2077/78.The examination of the projections of the
Financial Information as aforesaid have been carried out in accordance with the generally
accepted practices applicable to the examination prospective financialinformation.

Management is responsible for projections including the assumptions set out in the
enclosed Note on which it is based.

The projections have been prepared for the issuance of the debentures by NIBL.The
projections as aforesaid are prepared using a set of assumptions that include hypothetical
assumptions about the future events and rhanagement’s actions that are not necessarily
expected to occur. Consequently, readers are cautioned that this projection may not be
appropriate for purposes other than that described above.

Even if the events anticipated under the hypothetical assumptions described above occur,
actual results are still likely to be different from the projections since other anticipated
events frequently do not occur as expected, and the variation may be material.

Based on our examination of the evidence supporting the assumptions, nothing has come
to our attention which causes us to believe that these assumptions do not provide
reasonable basis for the projection, assuming that the hypothetical nature of the
assumptions set out in the enclosed Notes. Further in our opinion the projections are
properly prepared on the basis on the assumptions and in accordance with Nepal Financial
Reporting Standards (NFRS) in so far as applicable in compliance with the prevailing Laws
and Nepal Rastra Bank Directives.

Maheswarendra Bahadur Shrestha, FCA
Chartered Accountant

M.B Shrestha & Co. /,ﬁ',;‘,,g =
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