
sDkgL P]g @)^# cGtu{t :yflkt
-z]o/df l;ldt bfloTj ePsf]_

cfFv'vf]nf hnljB't sDkgL lnld6]8
sf=d=g=kf= j8f g+= !, gf/fo0frf}/ gS;fn, sf7df08f}
kmf]g g+= M )!$$@(&*( km\ofS; g+= M )!$$@(&*(

Email: ankhukhola@yahoo.com, Website: aankhukholahydro.com.np
-sDkgL P]g @)^# sf] bkmf @# sf] pkbkmf -!_ / lwtf]kq ;DjGwL P]g, @)^# sf] bkmf #), lwtf]kq btf{ tyf lgisf;g

lgodfjnL @)&# cGt{ut k|sflzt_
ljj/0f–kq

o; sDkgLsf]  hf/L  k'FhL *),)),)),))).– -c;L s/f]8_ /sd j/fj/sf] k|lt ;fwf/0f z]o/ ? !)).– c+lst b/sf @% k|ltzt
z]o/ ;fj{hlgs lgisf;gsf] lgldQ 5'§ofPsf] ?=@),)),)),)))÷–-aL; s/f]8_ /sd a/fj/sf] k|lt z]o/ ?=!))÷– c+lst
d"Nosf] @),)),))) lsQf ;fwf/0f z]o/ dWo] cfof]hgf k|efljt If]q  wflbË lhNnfsf afl;Gbfx?sf] lgldQ hf/L k'FhLsf] !)
k|ltztn] x'g] *,)),))) lsQf z]o/x? afF8kmfF8 eO{ afFsL /x]sf] !,&^,)@) lsQf tyf ;j{;fwf/0fsf] nflu hf/L kF"hLsf] !%
k|ltztn] x'g] !@,)),))) lsQf u/L s"n !#,&^,)@) o; cfFv'vf]nf hnljB't sDkgLsf sd{rf/Lx?sf] nfuL @ k|ltzt /
;fd'lxs nufgL sf]ifx?sf nfuL % k|ltzt 5'§\ofO{ lgisf;g ul/Psf] 5 .

-b/vf:t;fy k|ltz]o/ ?=!))÷–sf] b/n] -zt k|ltzt e'StfgL dfu u/LPsf]_

g]6jy{ ;DjGwL ljj/0f
ljj/0f jf:tljs ckl/is[t k|If]lkt

@)&!÷)&@ @)&@÷)&# @)&#÷)&$ @)&$÷)&% @)&%÷)&^ @)&^÷)&& @)&&÷)&*
k|ltz]o/ cfDbfgL (12.79) (0.98) (4.06) 2.57 8.34 6.71 4.20
k|ltz]o/ g]6jy{ 71.28 62.65 58.58 61.15 79.21 85.91 90.11
;+lrt gfkmf÷

gf]S;fg (1,72,310) (2,24,112) (2,48,535) (2,33,110) (1,66,358) (1,12,694) (79,088)
k|ltd]ufjf6 nfut ;DjGwL ljj/0f

;+ul7t ;+:yfsf] cf=j=@)&#÷)&$ n]vfk/LIf0f ePsf] ljlQo ljj/0f cg';f/ k|ltd]ufjf6 nfut @*=*( s/f]8 /x]sf] 5 .
ljB"t pTkfbgsf] jfFsL cjlw ;DjGwL ljj/0f

cg'dltkq jxfn /xg]  cjlw ldlt @!)!.)*.@% ;Dd /x]sf]n] cj @% jif{ ^ dlxgf jfFsL /x]sf] 5 .
nufgL lkmtf{ x'g] cjlw -Pay Back Period_ ;DjGwL Joj:yf

nufgL lkmtf{ x'g] cjlw- Pay Back Period _ *=(! jif { / l8:sfp06df nufgL lkmtf{ x'g] cjlw -Discounted Pay Back
Period _ @#=(( jif{ /x]sf] 5 .

nufgLdf x'g] hf]lvd;DaGwL pb\3f]if0f M
lwtf]kqdf ul/g] nufgLdf hf]lvd x'g] ePsf]n] To:tf] hf]lvdsf] d"Nof+sg ug]{ k|d'v bfloTj nufgLstf{ :jo+sf] x'g]5 /
lwtf]kqsf] lgisf;g d"Non] ;"rLs/0f kZrft\ lwtf]kq ahf/df x'g] sf/f]af/ d"No ghgfpg] x'Fbf o; ljj/0fkqsf] k[i7 !#=bkmf
#=* df pNn]lvt hf]lvdx? ;d]tsf] cWoog u/]/ dfq nufgL ;DalGw lg0f{o lng ;'emfj  ul/G5 .

lgodg lgsfosf] hjfkmb]xLtf g/xg] pb\3f]if0f M
o; ljj/0fkqdf pNn]lvt lwtf]kq ;fj{hlgs lgisf;gsf nflu tof/ ul/Psf] xf] . o; ljj/0fkqnfO{ lwtf]kq;DaGwL
sfg"gadf]lhd g]kfn lwtf]kq af]8{n] :jLs[lt k|bfg u/]sf] 5 . o;/L af]8{n] ljj/0fkqdf :jLs[lt k|bfg u/]sf] sf/0faf6 s;}n]
klg g]kfn lwtf]kq af]8{, sDkgL /lhi6«f/sf] sfof{no jf ;Da4 cGo lgodg lgsfon] ljj/0fkqdf pNn]lvt s'/fsf] ;Totf jf
lgisf;gstf{ jf kl/of]hgfsf] cfly{s ;Ifdtfsf] af/]df s'g} k|sf/sf] k|Tofe"\t u/]sf] jf lhDd]jf/L lnPsf] dflgg] 5}g .

qm]l86 /]l6Ë ;DjGwL ljj/0f M
o; sDkgLn] hf/L ug{ nfu]sf] k|fylds lgisf;gnfO{ Oqmf g]kfn lnld6]8n] !! h'nfO{ @)!* df sDfhf]/ cfwf/x? -Poor
Fundamentals_ hgfpg] (ICRANP) IPO Grade 5 u|]l8Ë k|bfg u/]sf] 5 . ;f]  ;DjGwL ljj/0f o; ljj/0f kqsf] bkmf
u=@@-0f_ df pNn]v u/LPsf] 5

g]kfn lwtf]kq jf]8{jf6 ljj/0f–kq l:js[tL ePsf] ldlt M @)&%÷)#÷@&
sDkgL /lhi6«f/sf] sfof{nodf ljj/0f–kq btf{ ePsf] ldlt M @)&%÷)#÷@(
z]o/ lgisf;g v'Nnf x'g] ldlt M @)&%÷)^÷@@
z]o/ lgisf;g aGb x'g] -l56f]df_ ldlt M @)&%÷)^÷@%
z]o/ lgisf;g aGb x'g] -l9nf]df_ ldlt M @)&%÷)&÷)%

lwtf]kq lgisf;s tyf lalqm k|aGws M
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@=! ljj/0fkqdf k|of]u ePsf k|fljlws tyf cGo zAbfjnLsf] kl/efiffM

s_ æljj/0fkqÆ eGgfn] sDkgL P]g @)^# sf] bkmf @# adf]lhd / lwtf]kq ;DaGwL P]g, @)^#
sf] bkmf #) adf]lhd k|sflzt ljj/0fx? ePsf] k'l:tsfnfO{ ;Demg' kb{5 .

v_ ælwtf]kq lgisf;g tyf laqmL k|aGwsÆ eGgfn] l;len Soflk6n dfs]{6 lnld6]8 nfO{
;Demg' kb{5 .

u_ æsDkgL jf ;+ul7t ;+:yfÆ eGgfn] lgisf;gstf{ sDkgL cfFv'vf]nf hnljB't sDkgL
lnld6]8nfO{ ;Demg' kb{5 .

3_ æ;+sng s]Gb|Æ eGgfn] ;fj{hlgs lgisf;gsf nflu tof/ ul/Psf] ljj/0fkq / b/vf:t
kmf/d k|fKt ug{ ;lsg] tyf b/vf:t kmf/d ;fy /sd a'emfpg ;lsg] u/L tf]lsPsf
;+:yfx?nfO{ ;Demg' kb{5 .

ª_ ælgisf;g a}+sÆ eGgfn] lgisf;g tyf laqmL k|aGws;Fu ;Demf}tf u/L lwtf]kq
lgisf;gsf] qmddf cfj]bsaf6 k|fKt x'g] /sd hDdf ug{ lhDd]jf/L lng] afl0fHo a}+snfO{
;Demg' kb{5 .

r_ ælgodg lgsfoÆ eGgfn] g]kfn lwtf]kq af]8{, sDkgL /lhi6«f/sf] sfof{no tyf ljB't
ljsf; ljefu tyf g]kfn ljB't k|flws/0fnfO{ ;Demg' kb{5 .

5_ æ;+:yfks, ;+rfns, sfo{sf/L k|d'v tyf Aoa:yfkgÆ eGgfn] cfFv'vf]nf hnljB't sDkgL
lnld6]8sf] ;+:yfks, ;+rfns, sfo{sf/L k|d'v tyf Aoa:yfkgnfO{ ;Demg' kb{5 .

h_ æaf]8{Æ eGgfn] g]kfn lwtf]kq af]8{nfO{ ;Demg' kb{5 .
em_ æ:yflgojf;LÆ eGgfn] cfof]hgf k|efljt If]q cyf{t wflbË lhNnfdf :yfoL a;f]jf; ug]{

g]kfnL gful/snfO{ hgfpg]5 .
q_ æcfof]hgf k|efljt If]qÆ eGgfn] cfFv'vf]nf—! hnljB't cfof]hgf lgdf{0f ePsf] wflbË

lhNnf cGtu{tsf ;Dk'0f{ gu/kflnsf tyf ufFpkflnsfx?nfO{ hgfpg]5 .

@=@ ljj/0fkq tyf b/vf:t k|fKt ug]{ / a'emfpg] :yfg M

o; ljj/0f kq dfkm{t lgisfl;t ;fwf/0f z]o/ ljqmL ljt/0fsf] nfuL b]xfP jdf]lhdsf]
:yfgdf  b/vf:t kfpg, /sd hDdf ug{ / b/vf:t j'emfpg ;lsg]  Joj:yf ul/Psf] 5 .

:yflgosf] xsdf lgDg % ;+sng s]Gb|x? tf]lsPsf] 5 .

!= d'lQmgfy lasf; a}+s lnld6]8, , wflbËa]zL zfvf, lgns07 gu/kflnsf

@= d'lQmgfy lasf; a}+s lnld6]8, a]lg3f6 zfvf, a]lg3f6

#= d'lQmgfy lasf; a}+s lnld6]8, wfs{] zfvf, gf}la;]

$= d'lQmgfy lasf; a}+s lnld6]8, cf?3f6 zfvf

%= cfFv'vf]nf hnljB't sDkgL ln=sf] cfof]hgf :ynsf] sfof{no -Site Office_ wflbË lhNnf
lqk'/f;'Gb/L ufpkflnsf j8f g+= $ l/Ëg]jhf/

cfjZostf cg';f/ l:js[lt lnO{ kl5 cGo ;+sng s]Gb|x? yk ug{ ;lsg]5 .

;j{;fwf/0fsf] xsdf

g]kfn lwtf]kq jf]8{jf6 cg'dtL k|fKt u/L cf:jf (ASBA) ;]jfdf ;xefuL a}+s tyf ljQLo
;:yfx?  / ltgsf zfvf  sfof{nox? .

#=! lwtf]kq lgisf;g tyf laqmL k|aGwssf] pb\3f]if0fM

xfdLnfO{ sDkgL tyf o;sf ;~rfnsx¿n] pknAw u/fPsf] ljj/0f tyf hfgsf/Lx?sf] cfwf/df
o; sDkgLsf] Joj:yfksLo, k|fljlws / cfly{s kIfsf] ljZn]if0ffTds cWoogaf6 xfdL ;Gt'i6
x'g'sf] ;fy} ljj/0fkqdf n]lvPsf cfly{s ljj/0fx¿ / cGo hfgsf/L tYout, k"0f{ / ;xL
b]lvPsfn] nufgLstf{x?nfO{ nufgL;DaGwL lg0f{o lng d2t k'Ug] s'/fk|lt ljZj:t eO{ xfdLn] of]
ljj/0fkq :jLs[tLsf nflu g]kfn lwtf]kq af]8{df lwtf]kq ;DaGwL P]g, @)^# / lwtf]kq lgisfzg
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tyf jfF8kmfF6 lgb]{lzsf, @)&$ cg'?ksf] of]Uotf k'u]sf] k|lta4tf kq -8\\o' 8]lnh]G; ;l6{lkms]6_
k|:t't u/]sf 5f}+ .

#=@ ;+ul7t ;+:yfsf] pb\3f]if0f M

#=@=! ;+rfnssf] lhDd]jf/L tyf hjfkmb]xLtf ;DaGwL pb\3f]if0f M

of] ljj/0fkq xfdLn] k'g/fjnf]sg u/L cg'df]bg u/]sf] x'gfn] o; ljj/0fkqdf pNn]v
ul/Psf ljj/0f tyf hfgsf/Lx¿sf ;fy} lgisf;g tyf laqmL k|aGwsnfO{ lbPsf] ljQLo
ljj/0f, cGo ljj/0f, hfgsf/L tyf sfuhftx¿sf] ;Totf / z'4tf k|lt / lwtf]kq btf{
tyf lgisf;g cg'dlt k|of]hgsf nflu g]kfn lwtf]kq af]8{df k]z ul/Psf] ljj/0fkq /
;f] ;Fu ;DalGwt cGo ljj/0f tyf hfgsf/Lx?sf] z'4tf tyf ;Totfk|lt o;
ljj/0fkqdf x:tfIf/ ug]{ xfdL ;~rfnsx¿ JolQmut jf ;fd"lxs¿kdf hjfkmb]xLtf
axg ub{5f}+ / lwtf]kq lgisf;gsf nflu tf]lsPsf zt{ tyf cfjZostfx¿sf] ;DaGwdf
cfjZos hfgsf/L lnO{ xfdL of] pb\3f]if0f ub{5f}+ sL tf]lsPsf zt{ tyf cfjZostfx¿
;a} kfngf u/]sf 5f}+ / nufgLstf{x¿nfO{ nufgL;DaGwL ;';'lrt lg0f{o lng cfjZos
s'g} ljj/0f, ;"rgf tyf hfgsf/Lx¿ n'sfPsf 5}gf}+ .

#=@=@ ;+ul7t ;+:yfsf] hjfkmb]xLtf ;DaGwL pb\3f]if0f M

o; cfFv'vf]nf hnljB't sDkgL lnld6]8n] k|sflzt u/]sf] ljj/0fkq, ;fj{hlgs k|:tfj,
lj1fkg jf cGo s'g} ;"rgfdf pNn]v ePsf ljj/0f afx]s sDkgLsf] jf/]df k|sflzt cGo
s'g} ;"rgf jf hfgsf/Lsf] hjfkmb]xLtf o; sDkgLdf g/xg] / To:tf] ;"rgf, hfgsf/L jf
ljj/0fsf] cfwf/df nufgL u/]df ;f] sf] hf]lvd nufgLstf{ :jo+n] axg ug'{kg]{5 .

#=@=# lgodg lgsfosf] lgodg Joj:yfsf] kfngf ;DaGwL pb\3f]if0f M

k|rlnt sfg"g cg';f/ cfkm\gf] Joj;fo;Fu ;DaGwLt lgodg lgsfosf] ;fj{hlgs
lgisf;g tyf cGo lgodg Joj:yf tyf lgb{]zgx? kfngf u/]sf] s'/fsf] pb\3f]if0f ub{5f}+
. ;fy} ;fj{hlgs lgisf;g k|of]hgsf] nflu tof/ ul/Psf] ljj/0fkq / ;f] df plNnlvt
;Demf}tf jf cGo ljj/0fx¿ g]kfn lwtf]kq jf]8{ / sDkgL /lhi6«f/sf] sfof{nodf k]z
u/]sf 5f}+ .

sDkgL /lhi6«f/sf] sfof{nodf cf=j=@)&#÷)&$ ;Ddsf ljj/0fx? k]z u/L sDkgL
cBfjlws u/LPsf] 5 .

#=@=$ ;+:yfks, ;~rfns tyf sfo{sf/L k|d'v ;DaGwL pb\3f]if0f M
-!_ o; sDkgLsf] ;+:yfks, ;~rfns jf sfo{sf/L k|d'v shf{ ;"rgf s]Gb|sf] sfnf]

;"rLdf /x]sf 5}gg\ .
-@_ o; sDkgLsf] ;~rfns jf sfo{sf/L k|d'v sfnf] ;"rLdf /x]sf] cGo ;+ul7t

;+:yfdf ;~rfns jf sfo{sf/L k|d'v /x]sf 5}gg\ .
-#_ ;fj{hlgs lgisf;g dfkm{t\ ;j{;fwf/0faf6 k"FhL ;+sng u/L a]kQf ePsf jf

;+rfngdf g/x]sf jf nufgLstf{x¿sf] lxtljk/Lt x'g] sfo{ u/]sf] ;+ul7t ;+:yfsf]
;~rfns jf sfo{sf/L k|d'v o; sDkgLsf] ;~rfns jf sfo{sf/L k|d'v 5}gg\ .

-$_ lwtf]kq ;DaGwL sfg"g ljk/Lt sfo{ u/]sf] sf/0f lwtf]kq ahf/ jf lwtf]kq
Joj;foLsf] cg'dltkq vf/]h ePsf] bz jif{ k"/f gePsf] ;+ul7t ;+:yfsf]
;~rfns jf sfo{sf/L k|d'v o; sDkgLsf] ;~rfns jf sfo{sf/L k|d'v 5}gg\ .

-%_ o; sDkgLsf] ;~rfns jf sfo{sf/L k|d'v lwtf]kq ;DaGwL P]gsf] bkmf !)*
adf]lhd ;~rfns jf sfo{sf/L k|d'v cof]Uo /x]sf 5}gg\ .

#=# ;+ul7t ;+:yf ;DjlGw hfgsf/LM

#=#=! ;+ul7t ;+:yfsf] k[i7e"dLM

c_ sDkgLsf] gfd M–o; sDkgLsf] gfd cfFv'vf]nf hnljB't sDkgL lnld6]8 /x]sf] 5 .
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cf_ sDkgL s'g P]g cGtu{t :yfkgf ePsf] ;f] s'/f M– of] sDkgL sDkgL P]g, @)^# cGtu{t
:yflkt ePsf] sDkgL xf] .

O_ /lhi68{ sfof{no M– o; sDkgLsf] /lhi68{ sfof{no sf7df08f} lhNnf sf=d=g=kf= j8f=g+
!, gS;fndf /x]sf] 5 . cfjZostf cg';f/ :jLs[t lnO{ cGo 7fFpdf klg zfvf tyf
laB't cfof]hgfx? ;~rfng ug{ ;lsg]5 .

O{_ sf/f]jf/ ug]{ d'\Vo :yfg M– sDkgLsf] hn ljB't pTkfbg s]Gb| wflbË lhNnfsf] lqk'/f
;'Gb/L UffFpkflnsf -;flassf u'DbL, ;Nofgsf]6, lqk'/]Zj/ / dfkf{s uf=lj=;_ df /x]sf] 5
.

p_ sDkgLsf] :yfkgfsfn b]lv xfn;Ddsf] ;+lIfKt Oltxf; / sDkgLsf] d'Vo pb]Zox? M–
 cfFv'vf]nf hnljB't sDkgL lnld6]8 k|rlnt sfg"g adf]lhd @)^$ ;fn kmfNu'g

!( ut] sDkgL /lhi6«f/sf] sfof{nodf k|fOe]6 lnld6]8 sDkgLsf] ?kdf btf{ e}
ldlt @)^& efb| !# ut] b]lv kAnLs lnld6]8 sDkgLdf kl/0ft e} sDkgL P]g
@)^# / ljB't P]g @)$( cGtu{t sfd÷sf/f]af/ ub}{ cfO/x]sf] 5 .

 sDkgLsf] k|jGwkq / lgodfjnL cg';f/ hf/L k"FhLsf] !) % z]o/ pBf]u k|efljt
If]q -cfof]hgf k|efljt wflbË lhNnf_ sf afl;Gbfx?nfO{ / hf/L k"FhLsf] !% %
z]o/ ;j{;fwf/0fsf nflUf lgisf;g tyf lat/0f ul/g] Aoj:yf 5 .

 sDkgLdf xfn !,!$( hgf ;+:yfks z]o/wgLx? /xg' ePsf] 5 . sDkgLsf]
lgodfjnLsf] bkmf %-ª_ cg';f/ hf/L k"FhLsf] &%Ü k|ltzt ;+:yfks z]o/wgLaf6
-s ;d'x_ nufgL ug]{ / afFsL @%Ü k|ltzt ;j{;fwf/0fnfO{ -v ;d'x_ z]o/ ljqmL
u/L kF"hL p7fpg] Joj:yf /x]sf] 5 .

 sDkgLsf] xfn cfFv'vf]nf –! hnljB"t cfof]hgf -*=$ d]=jf_ ;+rfngdf /x]sf] 5
. l;Ë6L ;fgf hnljB't cfof]hgf -@%=) d]=jf=_ cWoogaf6 of] cfof]hgf cfly{s,
;fdflhs tyf k|fljlws b[li6sf]0faf6 cfsif{s b]lvPsf]n] o; cfof]hgfdf
k|ltz]o/ ? !)) b/sf] ^%,))) yfg z]o/ nufgL u/]sf]] 5 .

 sDkgLn] eljiodf cGo cfof]hgfx? klg lgdf{0f ug]{ pb]Zo lnPsf] 5 .
 sDkgLn] cfFv'vf]nf—! hnljB't cfof]hgf lgdf{0f, pTkfbg tyf ;~rfng ug{

ljB't pTkfbgsf] cg'dlt kq g]kfn ;/sf/ phf{ dGqfno -tTsfnLg hn;|f]t
dGqfno_ af6 ldlt lj=;+= @)^^÷)*÷@^ ut] k|fKt u/]sf] xf] / pQm cg'dltkq
lj=;+= @!)!÷)*÷@% ut];Dd jxfn /xg]5 .

 sDkgLn] cfFv'vf]nfsf] kfgLaf6 *=$ d]ufjf6 hnljB't pTkfbg ug]{ p2]Zo
cg'?k ldlt @)&) efb| )* ut] b]lv Aofkfl/s ljB't pTkfbg k|f/De u/]sf] 5 .
sDkgLsf] s'n nfut @$@=&# s/f]8 /x]sf] / k|ltd]ufjf6 nfut @*=*( s/f]8
/x]sf] 5 .

 cfof]hgfsf] ;fwf/0f nufgL lkmtf{ x'g] cjwL -Normal Payback period_ *=(!
jif{ /x]sf] 5 / l8:sfpG6df nufgL lkmtf{ x'g] cjwL -Discounted Payback
period _  @#=(( jif{ /x]sf] 5 .

 sDkgLaf6 pTkfbg ul/Psf] ;j} ljB't zlQm Psd'i7 g]kfn ljB't k|flws/0fn]
vl/b ug{ dGh'/ u/L sDkgL / k|flws/0f aLr @)^^ ;fn h]i7 @@ ut] ljB't
vl/b ljqmL ;Demf}tf ;DkGg eO;s]sf] 5 .

sDkgL / g]kfn ljB't k|flws/0fsf aLr ;DkGg ljB't vl/b–laqmL ;Demf}tfsf d'Vo–
d'Vo aF'bfx¿ lgDgadf]lhd /x]sf 5g\ .
-!_ cfFv'vf]nf—! hnljB't cfof]hgfaf6 jflif{s $,^!,(#,&!) lsnf]jf6 306f ljB't

pTkfbg tyf ljqmL ul/g] s'/f dfl;s phf{ pTkfbg tflnsfdf tf]lsPsf] 5 .
o;df jiff{t\sf cf7 dlxgfx? -a}zfv b]lv dfu{_ ;Ddsf nfuL #,(%,%),%($
lsnf]jf6 306f / lxpFbsf dlxgfx? -kf}if b]lv r}q_ ;Ddsf nfuL ^^,$#,!!&
lsnf]jf6 306f lgwf{/0f ul/Psf] 5 .
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-@_ ljB'tsf] v/Lb d"No jiff{t\sf dlxgfx¿sf nflu k|lt lsnf]jf6 306f ?= $÷*)
/ lxpFbsf dlxgfx? -kf}if, df3, kmfNu'0f / r}q_ sf nflu k|lt lsnf]jf6 306f
?= *÷$) tf]lsPsf] 5 . of] vl/b b/sf] nflu cfly{s jif{ @)&)÷)&! nfO{
cfwf/ jif{ dflgPsf] 5 . ljB't vl/b–laqmL ug{] lgwf{l/t cfwf/ jif{sf] b/df
k|ltjif{ # k|ltztsf b/n] % k6ssf] nflu d"No j[l4 lbOg] / PCOD sf] ;ft
aif{ kZrft COD ePsf] aif{nfO{ cfwf/ aif{ dfgL ;flassf] ljB't vl/b–laqmL
;Demf}tfsf] k|fawfg cg';f/ d'Noa[lå ;d]t ubf{ h'g calwdf h'g vl/bb/ x'g
cfp5 ;f] vl/bb/ ljB't vl/b–laqmL ;Demf}tfsf] afFsL calwe/ nfu' x'g]5 .

-#_ cfly{s jif{ @)&)÷)&! df Joj;flos pTkfbg ;'? ePkl5 ;Demf}tf adf]lhd
k|lt o'lg6 jiff{tsf dlxgfx¿sf nflu ?= %=#* / lxpFbsf dlxgfx¿sf nflu ?=
(=!^ sf] b/n] e'QmfgL k|fKt eO{/x]sf] 5 .

-$_ cfFv'vf]nf—! af6 pTkfbg ePsf] ljB't wflbËj];L ;a—:6]zgdf d'Vo ld6/ /
r]s ld6/ h8fg u/L laB't laqmLsf] o'lg6 u0fgf ug{] Joj:yf /x]sf] 5 .

-%_ k|To]s cfly{s jif{df a9Ldf !$$ 306f ;Ddsf] ljB't cfk"lt{ g]kfn ljB't
k|flws/0fn] lng g;s]df ;f] afkt e'QmfgL dfu gul/g] Joj:yf 5 . ;f] eGbf
a9L ePdf Take or Pay sf] bkmf nfu' x'g] Joj:yf /x]sf] 5 . o; Joj:yf
cg';f/ g]kfn ljB't k|flws/0fn] cfof]hgfaf6 pTkfbg ul/Psf] ljB'tzlQm
vl/b ul/ glnPdf klg e'QmfgL lbg'kg]{ Joa:yf /x]sf] 5 .

sDkgLsf] d'Vo p2]Zox?M

-s_ g]kfnsf ljleGg :yfgdf /x]sf gbL / vf]nfx?af6 hnljB't pTkfbg u/L yf]s
tyf v'b|f ljqmL ljt/0f ug]{{ .

-v_ hnljB't tyf cGo ljB't zlQm pTkfbg ;DaGwL cfof]hgfx?sf] ljleGg ef}lts
k"jf{wf/x? h:t} ljB't k|;f/0f, ljt/0f nfOg, ;j—:6]zgx? nufotsf] cfjZos
lgdf{0f ;+rfng P+j dd{t ;+ef/ ;DaGwL sfo{ ug]{ .

-u_ hnljB't tyf cGo ljB't pTkfbg ;DalGw cfjZos kg]{ ;Dk"0f{ ;fdfgx?sf]
cfoft lgof{t ug]{ .

-3_ ljB't pTkfbs sDkgLx?af6 pTkflbt ljB't phf{ lnhdf lnO{ jf vl/b u/L
laqmL ljt/0f ug]{ jf ;j lnh ug]{ .

-ª_ hnljB't tyf cGo ;f}o{ / jfo';|f]tx?af6 ljB't pTkfbgsf nfuL cWoog ug]{
u/fpg] . ljB't pTkfbgsf] nfuL cfjZos bIf hgzlQmsf] pTkfbg ug{ tflnd
nufotsf] cfjZos sfo{x? ug{'sf ;fy} ljB't pTkfbg ;DaGwL k/fdz{ k|bfg
ug]{ u/fpg] .

-r_ ljB't phf{sf] cfjZostf cg';f/ hnljB't jfx]s cGo ;f}o{ / jfo' ;|f]tx?af6
klg ljB't pTkfbg u/L ljqmL ljt/0f ug]{ . ;f] ;DaGwL k|fljlws tyf
OlGhlgol/Ë k/fdz{ k|bfg ug]{ u/fpg] .

pm_ sDkgLsf] s'g} ;xfos sDkgL ePdf ;f] ;xfos sDkgLsf] gfd, Oltxf; / To;sf d'Vo
p2]Zox?sf ;fy} To;df ePsf] nufgLsf] c+z -k|ltztdf_ M– o; sDkgLsf] s'g} ;xfos
sDkgL g/x]sf] .

P_ b]xfosf s'/fx? ;d]t pNn]v ug'{kg]{ -nfu' x'g] xb;Dd_ M

-!_ sDkgLn] pTkfbg ug]{ a:t' jf k|bfg ug]{ ;]jfx? M ;fgf tyf demf}nf hnljB't
cfof]hgfsf] lgdf{0f, ;+rfng / Aoj:yfkg ug]{ .

-@_ k|of]u ePsf] jf ul/g] ljlw M–hn;|f]taf6 hnljB't pTkfbg ug]{ .

-#_ s'g} j|fG8g]d, k|ltlnlk clwsf/, 6«]8dfs{, Ohfhtkq, k|fljlws ;xof]u ;Demf}tf
/ ;+ul7t ;+:yf;Fu ;DalGwt af}l4s ;DklQ xs clwsf/ M– gePsf] .

-$_ ;+ul7t ;+:yfn] cf]u6]sf] ahf/ If]q M– pTkflbt laB't /fli6«o ljB't k|0ffnL
dfkm{t g]kfn ljB't k|flws/0fnfO{ ljqmL ug]{ .
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-%_ gofF pTkfbg tyf ;]jf ;DaGwL of]hgf M– elaiodf yk gofF hnljB't
cfof]hgfx?sf] cWoog u/L k|j4{g ug]{ .

-^_ pTkfbg tyf ;]jfsf] k|d'v ahf/ / To;sf] dfu / laqmL ljt/0fsf] tl/sf M–
ljB't v/Lb ljqmL ;D´f}tf cg';f/ g]kfn ljB't k|flws/0fnfO{ ljB't ljqmL ug]{ .

-&_ pTkfbg÷;+rfng Ifdtf / ;f] sf] pkef]u l:ylt M cfof]hgfsf] pTkfbg Ifdtf
*=$ d]ufjf6 /x]sf] 5 / jflif{s $^ luufjf6 cfj/ -GWH_ /x]sf] 5 . ldlt
@)&) efb| )* ut] b]lv Aofkfl/s ljB't pTkfbg ;'? eO{ xfn ;Dd lgoldt
ljB"t pTkfbg eO{ /x]sf] 5 .

-*_ sRrf kbfy{sf] >f]t, lsl;d / pknAwtf M cfFv'vf]nfaf6 k|fs[lts axfjdf
cfwfl/t kfgL .

-(_ u'0f lgoGq0fsf] nflu ul/Psf] Joj:yf M hnljB't ;+/rgf / laB't pks/0fx?
pko'Qm cj:yfdf /fVg cfjZos Aoj:yf ul/Psf] 5 .

-!)_ cg';Gwfg tyf ljsf; M gofF cfof]hgfx?sf] cWoog, ljZn]if0f Pj+ ljsf; sfo{
eO/x]sf] 5 .

-!!_ ljut !@ dlxgfsf] cjlwdf ;+:yfsf] ;+rfngdf c;/ kg]{ u/L ePsf] jfwf,
Jojwfg M gePsf] .

-!@_ dhb'/ ;+u7g;Fusf] ;DaGw / ljutdf s'g} cf}Bf]lus ljjfb ePsf] eP, ;f]
;DaGwL ljj/0f M gePsf] .

-!#_ ahf/, k|lt:kwf{ / cGo ;dfg pBf]ux? aLr ;+ul7t ;+:yfsf] l:yltM pTkflbt
;Dk'0f{ ljB't zlSt g]kfn ljB't k|flws/0fn] vl/b ug]{ ;Demf}tf ePsf] x'Fbf
jhf/sf] nflu cGo ;dfg pBf]ux? ljr k|lt:kwf{ gx'g] .

-!$_ k|d'v u|fxsx?sf] ljj/0f -h:t}–;+:yfsf] s"n jflif{s sf/f]af/df !)Ü jf ;f]
eGbf a9Ln] of]ubfg ug{] jf Joj;fosf] nflu ;+ul7t ;+:yf s'g} k|d'v u|fxs;Fu
lge{/ 5 eg] tt\;DaGwL ljj/0f M– pTkflbt ;Dk"0f{ ljB't g]kfn laB't
k|flws/0fnfO{ las|L ug]{ ;Demf}tf ePsf]n] ahf/sf] nfuL g]kfn ljB't k|flws/0fdf
lge{/ /xg' kg]{ .

-!%_ k|d'v ;Knfo;{x?sf] ljj/0f -h:t}–;+:yfsf] s"n sf/f]af/df !)Ü jf ;f] eGbf
a9Ln] of]ubfg ug{] ;Knfo;{ jf Joj;fosf] nflu ;+ul7t ;+:yf s'g} k|d'v
;Knfo;{;Fu lge{/ 5 eg] tt\;DaGwL ljj/0f M– hnljB't s]Gb|df hl8t
pks/0fx?sf] Spare Parts sf] nflu dfq Hunan Allonward Hydro-Generating
Equipment rLg;+u lge{/ /xg' kg]{ .

#=#=@ sDkgLsf] ;DklQ ;DaGwL ljj/0fM

s_ ;+ul7t ;+:yfsf] pks/0f -KnfG6_ tyf cGo ;DklQ /x]sf] :yfg / pks/0f tyf
;DklQsf] cj:yf M– sDkgLsf] :jfldTjdf /x]sf] cfFv'vf]nf hnljB't s]Gb|sf] Knf06 tyf
pks/0fx? ;Nofgsf]6 uf=lj=;=sf] l/ªg] l:yt ljB't u[xdf h8fg eO{/x]sf] cj:yfdf
/x]sf 5g\ . ljB't pTkfbg s]Gb|sf l;len ;+/rgfx? ;Nofgsf]6 uf=lj=;=,- xfn
lqk'/f;'Gb/L ufFpkflnsf_ wflbËdf /x]sf 5g\ . @)&$ cfiff9 d;fGt ;Dd sDkgLsf]
gfddf >[hgf eO;s]sf] rn crn ;DklQsf] ljj/0f o; k|sf/ /x]sf] 5 .

/sd ?= xhf/df
s| ;+ ljj/0f S'mn d'No ? xfn;Dd

x|f; s6L
Gf]6 d'No /x]sf] :yfg kl5Nnf]

cj:yf
1 sDKo'6/ 780 543 237 k|wfg sfof{no /

;fO6 sfof{no
Rffn'

2 kmlg{r/ 1,617 1,063 554 k|wfg sfof{no /
;fO6 sfof{no

Rffn'

3 ;jf/L ;fwg 150 125 25 ;fO6 sfof{no Rffn'
4 d]lzg/L 11,492 7,754 3,738 ;fO6 sfof{no Rffn'
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5 cGo 626 379 247 ;fO6 sfof{no Rffn'
6 Soflk6nfOH8 ;Dklt 24,12,655 3,02,371 21,10,2,84

s l;len js{; 13,14,861 1,64,686 11,50,175 cfof]hgf :yn Rffn'
v On]S6«f]d]sflgsn js{z 3,79,876 47,724 3,32,152 cfof]hgf :yn Rffn'
u Nof08 P08 Nof08

8]enkd]G6
2,17,846 27,289 1,90,557 cfof]hgf :yn Rffn'

3 6«fG:fld;g nfO{g P08
;a–:6];g

47610 5,981 41,629 cfof]hgf :yn Rffn'

ª xfO{8«f] d]sflgsn js{z 4,51,246 56,691 3,94,555 cfof]hgf :yn Rffn'
r Soflk6n js{–Og–k|f]u|]; 1,215 1,215 =

hDdf 24,2,7,320 3,12,235 21,15,085

v_ a"+bf -s_ df pNn]lvt ;DklQ ;+ul7t ;+:yfsf] cfkm\g} ;DklQ xf] of lnhdf lnPsf],
lnhdf lnPsf] eP lnhsf] cjlw -ldlt ;d]t pNn]v ug'{ kg]{_ M– cfˆg} ;DklQ ePsf]
/ lnhdf glnPsf] .

u_ olb ;DklQ ;+ul7t ;+:yfsf] :jldTjdf /x]sf] ePdf pQm ;DklQ dfly s'g} lnog jf
df]6{u]h eP ;f] ;DaGwL ljj/0f M– of] kl/of]hgf lgdf{0f tyf ;+rfngsf nfuL cfjZos
C0f k'FhL h'6fpg kl/of]hgfsf ef}lts ;+/rgfx? ;xljQLos/0f j}sx? k|fOd sd{lzon
j}s ln=, df5fk'R5|]| a}+s ln=, ;g/fOh a}+s ln=, k|e' a}+s ln=, s'df/L a}+s ln= / /fli6«o
afl0fHo a}+s ln= sf] gfddf lwtf] /x]sf] 5 .

3_ ljj/0fkq af]8{df k]z ul/Psf] ldltdf ;+ul7t ;+:yfsf] ;DklQsf] lstfjL d"No / ahf/
d"No aLr km/s ePdf ;f] sf] ljj/0f M sDkgLsf] ;DklQx?sf] d"No k/n df]ndf g}
/flvPsf] / k'gd"{Nof+sg ul/Psf] 5}g .

ª_ ;DklQsf] d"Nof+sg ul/Psf] t/Lsf ;DaGwL ljj/0f M sDkgLn] ;Dk'0f{ ;DktLx?
P]ltxfl;s nfut d'Nodf d'Nof+sg u/]sf] 5 .

#=#=# sDkgLsf]] efjL of]hgf tyf /0fgLlt M
s_ Joj;fo÷;]jfsf] a[l4sf nflu ;+:yfsf] efjL of]hgf / To:tf] of]hgfsf] k|fKtLsf nflu

rflng] ;doj4 /0fgLlt M

!= sDkgLsf] d'Vo pb]Zo g]kfnsf] hnljB't If]qdf Ps ;Ifd sDkgLsf] ?kdf
:yflkt ug'{ /x]sf] 5 .

@= sDkgLn] cfkm\gf] pb]Zo k|fKtLsf] nfuL xfn ;+rflnt *=$ d]=jf Ifdtfsf]
cfFv'vf]nf hnljB't cfof]hgfsf] cltl/St cGo ;Defljt cfof]hgfx?sf] klg
cWoog u/L /x]sf] 5 .

-v_ k|lt:kwf{, ljBdfg cfly{s l:ylt / ;dfg lsl;dsf] pBf]usf] l:ytLsf] cfwf/df
;+ul7t ;+:yfsf] Joj;fosf] eljio M–
g]kfndf hnljB't pTkfbgsf]  k|r'/ ;+efjgf /x]sf] ePklg jt{dfg cj:yfdf
ljB'tsf] dfu / cfk'lt{ aLr 7"nf] vf8n /x]sf] 5 . h;n] ubf{ g]kfnL hgtfn] rsf]{
nf]8;]l8ªsf] df/ v]Kg' kl//x]sf] 5 . o;sf] kof{Kt ljsf; x'g ;s] l5d]sL d'n's?df
lgof{t klg ug{ ;lsg] x'Fbf of] Aoj;fodf k|lt:kwf{sf] cj:yf Go"g /x]sf] 5 . o;y{
sDkgLn] cfˆgf] Aoj;fosf] lg/Gt/tfsf nflu cufl8 a9fPsf hnljB't
cfof]hgfx?sf] lgdf{0f / cGo cfof]hgfsf] klxrfg tyf ljsf; ubf{ cGo a:t'sf]
h:tf] k|lt:kwf{ ug'{ kb}{g .

sDkgLsf] xfnsf] l:ytL cj:yfsf] jf/]df j'Fbf #=#=@ df pNn]v u/LPsf] 5 .

#=#=$ ;+rfns ;ldltsf] ;+/rgf / k|ltlglwTj ;DalGw Joj:yfM



7

sDkgLsf] lgodfjnLdf b]xfo adf]lhdsf ( -gf}_ hgf ;+rfns ;b:o /x]sf] Ps ;+rfns
;ldlt x'g] Joj:yf /x]sf] 5 M

s_ æsÆ;d"xdf /x]sf ;+:yfks ;d'xaf6 dgf]lgt ÷lgjf{lrt % hgf

v_ ævÆ;d"xdf /x]sf ;j{;fwf/0f z]o/wgLx? af6 @ hgf

u_ :jtGq Joj;flos ljz]if1 ;+rfns @ hgf

3_ ;+rfns x'gsf nflu lng'kg]{ Go"gtd z]o/ ;Vof M o; sDkgLsf] ;+rfnssf] kbdf
lgo'lQm x'gsf] nfuL s'g} klg z]o/wgLn] cfˆgf] gfddf sDtLdf !)) -Ps ;o_ lsQf z]o/
lnPsf] x'g' kb{5 . ;+rfnssf] sfo{sfn $ jif{sf] x'g]5 .

t/ :jtGq ;+rfns / ;+ul7t ;+:yfsf] k|ltlglwTj ug]{ ;~rfnssf] xsdf of] Joj:yf nfu'

x'g] 5}g .

#=$ k"FhL ;+/rgf ;DjlGw ljj/0fM

-s_ k"FhLsf] ;+/rgf M–

!_ clws[t k"FhL (Authorised Capital):

sDkgLsf] clws[t k"FhL ?= !,!%,)),)),)))÷– -Ps cj{ kGw| s/f]8 _ x'g]5 . ;f]
k"FhLnfO{ k|lt z]o/ ?= !))÷– b/sf !,!%,)),))) -Ps s/f]8 kGw| nfv_ yfg z]o/df
ljefhg ul/Psf] 5 .

@_ hf/L k"FhL (Issued Capital):

sDkgLsf] tTsfn hf/L ug]{ z]o/ k"FhL ?= *),)),)),)))÷– -c;L s/f]8 ?k}ofF_ x'g] 5
. ;f] k"FhLnfO{ k|lt z]o/ ?= !))÷– b/n] *),)),))) -c;L nfv_ yfg z]o/df
ljefhg ul/Psf] 5 .

#_ r'Qmf k"FhL (Paid up Capital):

sDkgLsf] hf/L k"FhL dWo] ;+:yfksx?n] tTsfn r'Qmf ug{ sa'n u/]sf] k"FhL ?=
^),)),)),)))÷– -;f7L s/f]8 ?k}ofF_ /x]sf] 5 . o; ljj/0fkq dfkm{t pBf]u k|efljt
If]qsf afl;Gbfx?sf] nflu lgisf;g kZrft sDkgLsf] r'Qmf k"FhL ?= ^*,)),)),)))÷– -
c7\;¶L s/f]8 ?k}ofF dfq_ x'g]5 / ;j{;fwf/0fsf] nflu 5'§\ofOPsf] k"/} z]o/ lgisf;g
ePkl5 sDkgLsf] r'Qmf k"FhL *),)),)),)))÷—-c;L s/f]8 ?k}ofF dfq_ x'g]5 .

;++:yfsf] :yfkgf kZrft k"FhL kl/jt{g ;DaGwL ljj/0f
cfly{s jif{ clws[t k"FhL -?=_ hf/L k"FhL -?=_ ldlt
@)^%÷)^^ @),)),)),))).– @),)),)),))).– @)^%÷!!÷!!
@)^%÷)^^ #),)),)),))).– #),)),)),))).– @)^^÷)!÷@@

@)^^÷)^& !,!%,)),)),))).– #%,)),)),))).– @)^^÷)%÷)%

@)^&÷)^* !,!%,)),)),))).– ^),)),)),))).– @)^&÷)%÷!#

@)&)÷)&! !,!%,)),)),))).– *),)),)),))).– @)&)÷)(÷@$

-v_ lgisf;g kl5sf] r'Qmf k"FhL -;d"xs[t ul/Psf] cj:yfdf ;f]lx cg'?k_

pBf]u k|efljt :yflgo afl;Gbf tyf ;j{;fwf/0fnfO{ z]o/ lgisf;g u/L afF8kmfF6 u/] kZrft
sDkgLsf] k"FhL ;+/rgf o; aDff]lhd x'Gf]5 .

;d"x z]o/wgLx?
;fwf/0f z]o/

;+Vof
kF"hL

;+/rgf
r'Qmf k"FhL /sd -?=_

e'QmfgL
k|ltzt

S ;+:yfks z]o/wgL ^),)),))) &%% ^),)),)),)))÷– ztk|ltzt

V
pBf]u k|efljt If]q -wflbË
lhNnf_ sf afl;Gbf

*,)),))) !)% *,)),)),)))÷– ztk|ltzt

V ;j{;fwf/0fx? !@,)),))) !%% !@,)),)),)))÷– ztk|ltzt
hDdf *),)),))) *),)),)),)))÷–
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gf]6M pBf]u k|efljt If]q wflbË lhNnfsf afl;Gbfx? / ;j{;fwf/0fx?nfO{ lalqm ul/g] z]o/ r'Qmf x'g
afFsL /x]sf]5 .

-u_ z]o/ lk|ldod vftf -lgisf;g k'j{ / lgisf;g kZrft_

sDkgLn] ;j{;fwf/0fnfO{ lgisf;g ug{ nfu]sf] z]o/df lk|ldodsf] Joj:yf gePsf] .

#=% ;+:yfks÷;+rfns ;DjlGw hfgsf/LM

#=%=! ;+:yfks÷;+rfnsx?sf] k[i7e"dL M

-s_ cfwf/e't z]o/wgLx? tyf ;+rfnsx?sf] gfd, kb, pd]/, /fli6«otf, 7]ufgf, z]o/ :jfldTj,
z}lIfs of]Uotf, cg'ej / k|:tfljt Aofkf/÷Aoj;fodf cg'ej M

cfwf/e't z]o/wgLsf] ljj/0fM

Gfd 7]ufgf pd]/ /fli6«otf z]o/ lsQf
z}lIfs
of]Uotf

cg'ej

zDe' wdnf
HofD?Ë (,

wflbË
%! jif{ g]kfnL ^),))) yfg

lj=P
Pd= sd

ljut !) jif{ b]vL Osf] kfs]{6 P08
8]sf]/]6/ k|f=lnsf] ;+rfns cWoIf

k|df]b k|;fb
rf}w/L

j]nlj5'jf–
%, /f}tx6

$^ jif{ g]kfnL *#,))) yfg cfO=sd
k|f]k|fO6/ Pd=l8 rf}w/L 6«]8;{,

sf7df08f} cfon :6f]/ P08 6«]8 lns
;+rfns =c;{gn sf]– ck/]l6e

6+s]Zj/ vgfn
sf=lh=sf=d
=g=kf #$ %( jif{ g]kfnL &),))) yfg cfO=P=

k|f]k|fO6/ 6+s]Zj/ cfon :6f]/ tyf
oftfoft Joj;fodf ;DnUg

km'k' 5]jfË z]kf{
sf=lh=sf=d
=kf= j8f

g+=^
%@ jif{ g]kfnL ^*,^%) yfg

;fwf/0f
n]vk9

ko{6g Joj;fodf ljut !) jif{ b]vL
;DnUg

dx]z k|;fb
l/hfn

;'gf}nf
jhf/ –$,
wflbË

$% jif{ g]kfnL
!,)),)))

yfg
lj=P

s[lif Joj;fo

hgs k|;fb e§ dRrf]s –
$, uf]/vf

$) jif{ g]kfnL
@,)),)))

yfg
P;=Pn=;L

k|f]k|fO6/ sflGtk'/ xf8{jo]/ ;]G6/,
l;=kL 6«]l8ª, ;+rfns gjlhjg :s'n

P08 sn]h k|f=ln=
;+rfns Pd h]=lk= l;d]G6 pBf]u

k|f=ln=
;+rfns sf7df08f} l:6n k|f=ln=

zld{nf tfdfË s6f/L–$,
pbok'/

#* jif{ g]kfnL
!,%%,)))

yfg
lj=P

ljleGg lsl;dsf] JolStut
Joj;fodf ;+nUg

rGb| jxfb'/
tfdfË

w/fg–*,
;'g;/L

^* jif{ g]kfnL
!,%),)))

yfg
;fwf/0f
n]vk9

ljleGg lsl;dsf] JolStut
Joj;fodf ;+nUg

z]v/ j:g]t
sf=lh=sf=d
=kf=j8f
g+=@(

+%@ jif{
g]kfnL

!,)),)))
yfg

cfO=P= ko{6g Joj;fodf ;DnUg

gj/fh clwsf/L
lj/]Gb|

gu/– #,
lrtjg

$$ jif{ g]kfnL *!,%)) yfg Jofrn/ l8u|L
k|f]k|fO6/ cf/=Pg 6«]8;{ nufot

ljleGg JolStut Joj;fodf ;+nUg

;[hgf >]i7 n=k'=d=g=kf
#,

#% jif{ g]kfnL ^$,%)) yfg Jofrn/ l8u|L ko{6g Joj;fodf ;+nUg

8f=pd]b s'df/
k'g

n=k'=d=g=kf
=!$

%& jif{ g]kfnL &%,))) yfg lk=Pr=l8= s[lif ljz]if1

>Li6L lnDj' n=k'=d=g=kf
#

#^ jif{ g]kfnL &%,))) yfg Jofrn/ l8u|L lzIff If]qdf ;+nUg
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;+rfnsx?sf] ljj/0f M

qm=;+=
Gffd 7]ufgf pd]/ kb /fli6«otf z]o/

lsQf
z}lIfs
of]Uotf

cg'ej

!= /fd >]i7 sf=lh=sf=
d=kf=j8f
g+= @(

$# jif{ cWoIf g]kfnL #%,)))
yfg

lj=sd= cWoIf PS;Knf]/ s}nfz
6«]S; k|f nL
;+rfns dgfË Po/ k|f= nL
cWoIf Pu|Lu]6 ;eL{; k|f=
ln=
cWoIf xf]6n lxdfnog
leNnf k|f=ln

@= /fd k|;fb
;fksf]6f

lqk'/]Zj/–
^, wflbË

$% jif{ ;+rfns g]kfnL *#,)))
yfg=

cfO=sd Ef' k' pkfWoIf–6«feN;
P;f]l;o;g ckm g]kfn -
TAN _
;+rfns– lxdfnog ;f];n
hgL{ k|f=ln=
;+rfns– lxdfnog ;f];n
6«]lsË
;+rfns– clN6Ro'8 Po/
k|f=ln

#= gf/fo0f k|;fb
cof{n

gnfË–#
wflbË

$% jif{ ;+rfns g]kfnL !,%))
Yfg

Pd= lj=
P=

ljut !^ jif{ b]vL lqe'jg
ljZjljBfno, ;/:jtL
ax'd'vL SofDk;df pk
k|fWofkssf] ?kdf sfo{/t

$= lbg]z k|;fb
>]i7

axfb'/u+h–
$
slknj:t'

^@ jif{ ;+rfns g]kfnL %),)))
Yfg

Pd=P
cy{zf:q

g]kfn gfu/Ls p8\oog
k|flws/0fdf 8]k'6L
l8=lh=tyf Ps]8]lds lrkm
/ lqe'jg cGt/fli6«o
ljdfg:yndf hg/n
d]g]h/ kbjf6 lgj[Q -;]jf
cjwL #@ jif{_

%= g/xl/ k'8f;}gL uf]s0f]{Zj/
^
sf7df08f}

%$ jif{ ;+rfns g]kfnL #@,%))
yfg

P;=Pn=;L
=

g]kfn nfOkm OG;'/]G;
sDkgL ln=df !% jif{ b]vL
ljhg]z sf]–cl8g]6/ kbdf
sfo{/t

-v_ ;+:yfksx? s'g} sDkgL÷;+:yf ePdf To:tf] sDkgL÷;+:yfsf] gfd tyf 7]ufgf ;lxtsf] ;+lIfKt
ljj/0f / pQm sDkgL÷;+:yfsf ;+rfnsx?sf] gfd, 7]ufgf -k|fs[lts AolQm gv'n] ;Dd_ M

Gfd 7]ufgf sfo{If]q ;+rfnssf] gfd ;+rfnssf] 7]ufgf
l;les OGe]i6d]G6 k|f=ln= sf=lh=sf=d=

kf=j8f g+=@
ljleGg pBf]u Joj;fox?
h:t} pTkfbg d'ns ;]jf
d'ns,;+rf/ :jf:Yo, ljQ,
ljdf tyf hnljB't
sDkgLx?df nufgL ug]{

>L gf/fo0f s'df/ >]i7
>L uh]Gb|dfg >]i7
>L /d]z lszf]/ >]i7
>L Zofd s[i0f >]i7
>L kbd s'df/ >]i7

j'9fy'd–* wflbË
ljb'/ –( g'jfsf]6
cf?rgf}6]–! uf]/vf
sf=lh=sf=d=kf=j8f g+=#!
cf?rgf}6]–@ uf]/vf

>Ls[i0f OGe]i6d]G6 k|f=ln sf=lh=sf=d=
kf= j8f g+=^

ljleGg pBf]u Joj;fox?
h:t} pTkfbg d'ns ;]jf
d'ns, z]o/, ko{6g, ljQ,
ljdf tyf hnljB't
sDkgLx?df  nufgL ug]{

>L snf l;jfsf]6L
>L ;/f]hf l;jfsf]6L

sf=lh=sf=d=kf= j8f g+=$
lrtjg lhNnf e/tk'/ g=kf
j8f g+=!@

/]Gjf] OGe]i6d]G6 kmG8
k|f=ln

sf=lh=sf=d=
g=kf= j8f
g+=#!

ljleGg pBf]u Joj;fox?
h:t} pTkfbg d'ns ;]jf
d'ns, l/on:6]6, ljQ, ljdf
tyf hnljB't sDkgLx?df
nufgL ug]{]{

lgd{n Hof]lt t'nfw/
lqnf]s g/l;+x zfSo
clgn >]i7
;'dg dfg tfd|fsf/
k+sh rGb| >]i7

sf=lh=sf=d=kf=j8f g+=@%
n=k'=lh= n=k'=g=kf= j8f g+=!^
sf=lh=sf=d=kf=j8f g+= !@
sf=lh=sf=d=kf=j8f g+= !!
sf=lh=sf=d=kf=j8f g+= @$
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gf/fo0f eQm >]i7 eStk'/ g=kf=j8f g+=!%
xf]6n xf]nL lxdfno k|f=ln sf=lh=sf=d=

kf= j8f
g+=@(

ko{6g Joj;fo cGt{ut
xf]6n tyf /]:6'/]G6, ;]jf

cfzf u'?Ë
k'0f{ s'Fj/
xl/x/ k'mFofn
;'lgnj/ l;+x yfkf

;Tob]jL–*, wflbË
kfª/fª–(, kj{t
cf]v/kf}jf –!, g'jfsf]6
dgd}h'–(, sf7df08f}

lk|ldo/ ;]So"l/l6h sDkgL
ln=

sf=lh=sf=d=
kf= j8f
g+=#!

z]o/ bnfn ;DjGwL
sf/]fjf/ ug]{ .

/ljGb| k|;fb Gx'R5] k|wfg
;Gtf]if s'df/ ;fx]jfnf
;Gtf]ifdfg >]i7
/ljGb| k|wfg
lgnd >]i7
x;gf s;h'

sf=lh=sf=d=kf= j8f g+=@@
eb|k'/ , emfkf
sf=lh=sf=d=kf= j8f g+=!*
sf=lh=sf=d=kf= j8f g+=!@
sf=lh=sf=d=kf= j8f g+=@%
sf=lh=sf=d=kf= j8f g+=#!

-u_ ;+ul7t ;+:yfsf] ;+rfnsx?, cGo s'g} ;+:yf, sf]if ;+u7g ;+u cfj¢ eP To:tf] ;+rfns /
cfj¢ ePsf] ;+:yfsf] gfd 7]ufgf M

qm=;+= gfd ;DjlGwt /x]sf] ;+:yf, kmd{ / sDkgLx? To:t} vfnsf] cGo sDkgLsf]
;+rfns eP ÷gePsf]

!= /fd >]i7 cWoIf– PS;Knf]/ s}nfz 6«]S; k|f=ln=
;+rfns– dgfË Po/ k|f=ln=
cWoIf– Pu|Lu]6 ;eL{; k|f= ln=
cWoIf– xf]6n lxdfnog leNnf k|f=ln=

gePsf]

@= /fd k|;fb ;fksf]6f Ef' k' pkfWoIf–6«feN; P;f]l;o;g ckm g]kfn
-TAN _
;+rfns– lxdfnog ;f];n hgL{ k|f=ln=
;+rfns– lxdfnog ;f];n 6«]lsË
;+rfns– clN6Ro'8 Po/ k|f=ln

gePsf]

#= gf/fo0f k|;fb cof{n lqe'jg ljZjljBfno, ;/:jtL ax'd'vL
SofDk;df pk k|fWofkssf] ?kdf sfo{/t

gePsf]

$= lbg]z k|;fb >]i7 g]kfn gfu/Ls p8\oog k|flws/0fdf 8]k'6L
l8=lh=tyf Ps]8]lds lrkm / lqe'jg cGt/fli6«o
ljdfg :yndf hg/n d]g]h/ kbjf6 lgj[Q -;]jf
cjwL #@ jif{_

gePsf]

% g/xl/ k'8f;}gL g]kfn nfOkm OG;'/]G; sDkgL ln=df !% jif{ b]vL
ljhg]z sf]–cl8g]6/ kbdf sfo{/t

gePsf]

3_ sDkgL P]g @)^# sf] bkmf *( sf] pkbkmf -!_ sDkgLsf ;+rfns To:t} vfnsf] cGo
sDkgLsf] ;+rfns eP ÷gePsf] M–

o; sDkgLsf ;+rfnsx? To:t} vfnsf] cGo sDkgLsf] ;+rfns gePsf] .

-ª_ ;+:yfks÷;+rfnssf] xs x:tfGt/0f aGb]h ;DaGwL ljj/0f M

c_ z]o/ vl/b jf x:tfGt/0f ug{ jf lwtf]jGws /fVg ;+rfns ;ldtLsf] k'j{ :jLs[tL lng'
kg]{5 :jLs[tL ljgf u/LPsf] z]o/ vl/b jf x:tfGt/0f dfGo x'g] 5}g .

cf_ ;j{;fwf/0f z]o/wgL ;d'x jfx]s cGo ;d"x -;:yfks / cGo ;d"x_ n] lnPsf] z]o/
;+ul7t ;+:yfn] ;fj{hlgs lgisf;g u/]sf] z]o/ jfF8kmfF6 ePsf] ldltn] # jif{sf] cjlw k'/f
ge} ljqmL ug{ kfOg] 5}g .

#=%=@ ;+:yfks÷;+rfns;+usf] sf/f]af/ M
s_ ;+ul7t ;+:yfaf6 s'g} ;+:yfks÷;+rfnsn] k|ToIf jf ck|ToIf ?kdf s'g} j:t' jf ;'ljwf -

cfly{s jf u}/cfly{s_ k|fKt u/]sf] jf k|fKt ug]{ ePdf To:tf] j:t' jf ;'ljwfsf] k|s[lt / d"No
/ To:tf] ;'ljwf lbP jfkt ;+ul7t ;+:yfn] s'g} ;DklQ, ;]jf k|fKt u/]sf] jf ug]{ ePdf



11

tT;DaGwL ljj/0f M –;+rfnsx?nfO{ j}7s eQf jfkt k|lt j}7s ? %,))) k|bfg ug]{ u/LPsf]
. o; jfx]s cGo j:t' jf ;'ljwf k|bfg gu/LPsf] .

v_ aF'bf -s_ df pNn]lvt j:t' jf ;'ljwfsf] d"No lgwf{/0f ug{ ckgfOPsf] tl/sf M– sDkgLsf]
jflif{s ;fwf/0f ;efn] lg0f{o u/] jdf]lhd .

#=^ l;ldt bfloTj ;DaGwL ljj/0f M

o; sDkgLsf] :yfkgf k|rlnt sfg"g cGtu{t klAns lnld6]8 sDkgLsf] ?kdf ePsf] xf] . o;df
z]o/wgLx?sf] bfloTj lghx?n] v/Lb u/]sf] jf ug{ sa'n u/]sf] z]o/sf] c+lst d"No /sd ;Dd
dfq l;ldt /xg]5 .

#=& ;+ul7t ;+:yfsf] sd{rf/L ;DjlGw ljj/0fM

#=&=! ;+ul7t ;+:yfsf] sd{rf/L ;DjlGw ljj/0fM

s_ ;+ul7t ;+:yfsf] pRr Aoj:yfksLo txsf clws[t sd{rf/Lx?sf] gfd, of]Uotf, lgo'lQm ePsf]
ldlt, klxn] sfd u/]sf] cg'ej tyf ;+ul7t ;+:yfsf] z]o/ lnPsf] eP z]o/ ;+Vof ;DaGwL
ljj/0f . ;fy} To:tf] sd{rf/Lx? cGo s'g} ;"lrs[t ;+ul7t ;+:yfsf] cfwf/e"t z]o/wgL eP
jf cGo s'g} ;+ul7t ;+:yfdf nufgL u/]sf] eP pQm ;+ul7t ;+:yfsf] gfd / nufgL u/]sf]
/sd v'nfpg' kg]{ ;DaGwL ljj/0fM

gfd 7]ufgf Kfb z]lIfs of]Uotf lgo"lQ ldlt cg'ej z]o/ lsQf
sdn k|;fb
kg]?

;0ff{dtL–$
emfkf

k|d'v
Joj:yfkg
;Nnfxsf/

rf6{8{
Psfpg6]G;L
lj=lj=P;\

@)&#.!!.% CSC&Co., rf6{8{ PsfpG6]G6;\df
dfr{ @))& b]vL clk|n @)!) ;Dd
# jif{ cl86 6«]lgsf] ?kdf sfd
u/]sf] . o; qmddf ljleGg j}s
ljlQo ;+:yf, Pg=lh=cf]= tyf
cfO=Pg=lh=cf]=x?, hnljB't
sDkgLx?sf] n]vf kl/If0f tyf
k/fdz{ ;]jf k|bfg u/]sf] .
;flgdf j}+s ln=df clk|n @)!)
b]vL gf]e]Dj/ @)!! ;Dd ljQ
k|d'vsf] ?kdf sfd u/]sf] .
dfr{ @)!^ b]vL xfn ;Dd o;
cfFv'vf]nf hnljB"t sDkgLsf]
k|d'v Joj:yfkg ;Nnfxsf/sf]
?kdf sfo{/t

@,)))
yfg

o"j/fh
pkfWofo

lbldkf]v/L–
! /fd]5fk

ljQ
k|jGws

Pd=lj=P;\-
kmfOGgfG;_
rf6{8{
PsfpG6]G;L
kmfOgn

@)&@.!!.!@ cl86 kmd{ l6=kg]? P08 sDkgL,
rf6{8{ PsfpG6]G6\;df cS6f]j/
@))( b]vL cS6f]j/ @)!@ ;Dd
cl86 6«]lgsf] ?kdf sfd u/]sf]
l;g] 8] ;]km sDkgL k|f=ln=df clk|n
@)!# b]vL cS6f]j/ @)!$ ;Dd
kmfOgfG; d]g]h/sf] ?kdf sfo{
u/]sf] .

5}g .

df]= cAaf;
cG;f/L

uf}/–%
/f}tx6

KnfG6
d]g]h/

lj=O=On]lS6«sn @)&!.$.! AB Ampere Pvt. Ltd.
kfls:tfgdf cS6f]j/ @)!! b]vL
gf]e]Dj/ @)!# ;Dd On]lS6«sn
OlGhlgo/sf] ?kdf sfo{ u/]sf]
o; cfFv'vf]nf hnljB"t sDkgLsf]
KnfG6 d]g]h/sf] ?kdf  h'nfO{
@)!$ b]vL xfn ;Dd sfo{/t .

5}g .

k|d'v Joj:yfkg ;Nnfxsf/ ;+u ePsf] ;Demf}tfsf d'Vo j'Fbfx?

 sDkgLsf] b}lgs k|;f;lgs sfo{sf] Joj:yfkg ug]{ .
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 sDkgLsf] d'Vo sfof{no / cfof]hgf :yndf /x]sf sd{rf/Lx?sf] Joj:yfkg ug]{ .

 sDkgLn] hf/L ug{ nfu]sf] k|fylds z]o/ lgisfzg -IPO_ ;DjGwdf ;Dk'0f{ Joj:yfkg
ug]{ .

 ;xljlQos/0f shf{df ;xefuL j}sx?;+u sDkgLsf] k|ltlglwsf] x}l;otdf j}7sdf
;xefuL x'g] / lg0f{o sfof{Gjog u/fpg] .

 lgodgsf/L lgsfox? h:t} g]kfn lwtf]kq af]8{, g]kfn ljB"t k|flws/0f, ljB't ljsfz
ljefu, sDkgL /lhi6«f/sf] sfof{no, cfGt/Ls /fhZj sfof{no, pBf]u ljefudf sDkgLsf]
tkm{jf6 k|ltlglwTj ug]{ .

 gofF cfof]hgfx?sf] vf]h cg';Gwfg u/L pko"St cfof]hgf cuf8L j9fpgsf] nfuL
cfj:os Joj:yfkg ug]{ .

sDkgLsf sd{rf/Lx? cGo ;'lrs[t ;+ul7t ;+:yfsf] cfwf/e't z]o/wgLsf] ?kdf /x]sf] jf
sd{rf/Lx?n] cGo s'g} ;+ul7t ;+:yfdf u/]sf] nufgL ;DjlGw ljj/0f M –;f] gePsf]

v_ ljj/0fkq af]8{df k|:t't ug'{ eGbf ! jif{ cuf8Lsf] cjlwdf lgod cg';f/ cjsfz k|fKt
ePsf] cj:yf afx]s ;+ul7t ;+:yfsf] pRr Aoj:yfksLo txdf /x]sf s'g} sd{rf/L
kl/jt{g ePdf ;f] pNn]v ug'{kg]{ M gePsf]

u_ sd{rf/L ;+Vof M $&
:yfoL M $&
c:yfoL M 5}g

#=&=@ ;+rfns Pj+ pRr Aoj:yfksLo txsf clws[tnfO{ lbPsf] eQf tyf kfl/>lds ;DaGwL ljj/0fM

s_ ;~rfns ;ldltsf] cWoIf nufot cGo ;b:ox?nfO{ k|bfg ul/g] jf ul/Psf] a}7s eQfsf] b/ tyf
lghx?nfO{ k|bfg ul/g] jf ul/Psf] b}lgs tyf e|d0f eQf tyf cGo ;'ljwf M

c_ sDkgLsf ;+rfnsx?nfO{ ;+rfns ;ldltsf] a}7sdf efu lnP jfkt jfli+f{s ;fwf/0f ;efn]
kfl/t u/] adf]lhd k|lt a}7s hgxL ? %,)))÷– -kfFr xhf/_ a}7s eQf . o;df ;fwf/0f
zefn] ;do ;dodf yk36 ug{  ;Sg]5 .

cf_ ;+rfnsx?n] a}7sdf pkl:yt eP jfkt a}7s eQf afx]s cGo ;'ljwf lnPsf 5}gg\ .
O_ b}lgs e|d0f etf tyf ;'ljwfx?M– sf7df08f} pkTosf jflx/M–?=#,))), g]kfn jflx/ ;fs{ /fi6«

leq M–=@)) o'=P;= 8n/, cGo /fi6«M–=#)) o'=P;=8n/, ljb]z e|d0fdf n'uf eQf jfkt
k|ltJolSt g]=?= !),))).– k|bfg ug{] ul/Psf] .

v_ ;+ul7t ;+:yfsf] pRr Aoj:yfklso txsf clws[tx?sf] gfd / kb / Ps cfly{s jif{sf] cjlw
leq pgLx?nfO{ kfl/>ldssf] ?kdf e'QmfgL ul/Psf] /sd M

l;=g+= Gffd Kfb z}lIfs of]Uotf jflif{s tnj eQf -
?=_

!=
sdn k|;fb kg]? k|d'v Joj:yfkg

;Nnfxsf/
rf6{8{ PsfpG6]G;L
lj=lj=P;\

!%,@(,$!!.–

@=

o"j/fh pkfWofo ljQ k|jGws Pd=lj=P;\-kmfOgfG;_
rf6{8{ PsfpG6]G;L
kmfOgn

%,(&,#&%.–

#= O= df]= cAaf; cG;f/L KnfG6 d]g]h/ lj=O=Onl]S6«sn &,#&,%)).–

u_ s'g} clws[t jf ;~rfnsnfO{ eljiosf] nflu s'g} /sd k|bfg ul/g] u/L s/f/ ul/Psf] eP ;f]
;DaGwL ljj/0fM xfn ;Dd To:tf] s'g} s/f/ ul/Psf] 5}g .

#=*= cGtlg{lxt hf]lvd tyf ;f]sf] Aoj:yfkgsf nflu Aoj:yfkgsf] wf/0ffM
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sDkgLn] axg u/]sf] jf ug]{ hf]lvdx?nfO{ ;+ul7t ;+:yfsf] cfGtl/s jf Aoj;fo÷kl/of]hgf;Fu k|ToIf
cyjf ;+ul7t ;+:yfsf] lgoGq0f eGbf aflx/ k|d'v ?kdf b]xfosf hf]lvdx? /x]sf 5g\ .
-s_ ljQLo ;fwgsf] cefjaf6 x'g] hf]lvd M

— cfof]hgf lgdf{0f ;DkGg eO{ ;+rfngdf /x]sf]n] cfof]hgf lgdf{0f ug{ k"FhL ck'u x'g ;Sg]
hf]lvd g/x]sf] .

— sDkgLsf] k|If]k0f cg';f/ ljB't pTkfbg geO{ ljB't ljqmL jf6 x'g] cfDbfgL 36\g uPdf
;+rfng ultljlwjf6 x'g] gub k|jfxdf sdL cfpg] / gofF cfof]hgfsf] cg';Gwfg tyf
ljsf;df ;+s'rg cfpg ;Sg] .

-v_ sRrf kbfy{sf] cefjaf6 x'g] hf]lvd M
— hn>f]tsf] d'xfgdf jftfj/0fdf ck|Toflzt ?kdf kl/jt{g eO{ kfgLsf] >f]t 36\g uPdf

pTkfbg Ifdtf 36\g ;Sg] .
-u_ pTkfbg jf ;]jfsf] ahf/sf] l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]lvd M

— pTkflbt ;Dk'0f{ laB't zlQm g]kfn laB't k|flws/0fn] vl/b ug{] ;Demf}tf ePsf]n] ahf/sf]
hf]lvd g/x]sf] .

-3_ cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"No clea[l4 (Cost Overrun) sf] hf]lvd M
— gePsf] .

-ª_ ljb]zL ljlgdosf] hf]lvd M
— ljb]zL ljlgdo b/df kl/jt{g ePdf ;+rfng vr{df a[l4 x'g ;Sg] .

-r_ sfg"gL k|lqmofx? tyf O{hfht k|fKt ubf{ ;f]af6 kg{ ;Sg] c;/x? M
— cg'dtL tyf Ohfht k|fKt ubf{ l9nfO{ x'g uPdf gofF cfof]hgf lgdf0f{ sfo{df l9nfO{ x'g ;Sg] .

-5_ If]qLos/0f / ljZjJofkLs/0fsf sf/0faf6 pTkGg x'g ;Sg] hf]lvd M
— cGt/f{li6«o ahf/df x'g] cfly{s dGbLaf6 z]o/ ahf/df c;/ k/]df z]o/ d"Nodf c;/ kg{ ;Sg]

-h_ ;/sf/L gLlt tyf lgodx?df x'g] kl/jt{g tyf ljZjJofkL ?kdf x'g] gLltut kl/jt{gaf6 pTkGg
x'g] hf]lvd M
— g]kfn ;/sf/sf] hnljB't ;DaGwL cfly{s tyf ljQLo gLlt lgoddf x'g] kl/jt{gaf6 >[hgf

x'g ;Sg] hf]lvdx?
— s/, eG;f/ cflb ;DaGwL Aoj:yfdf kl/jt{g ePdf .
— hnljB't pks/0fx? cfoft ;DaGwL gLltx? kl/jt{gaf6 x'g] hf]lvdx? .

-em_ ;+rfng Oltxf;sf] cefjM–ljqmd ;Djt @)&) ;fn efb| * ut]jf6 *=$ d]=jf Ifdtfsf] hnljB't
cfof]hgf lgdf{0f ;DkGg u/L ;+rfng u/L /x]sf] cg'ej ePsf]n] cfof]hgf lgdf{0f tyf ;+rfng
Oltxf; cefj g/x]sf] .

`_ k|ljlwsf] kl/jt{gaf6 x'g ;Sg] hf]lvd M
— hnljB't cfof]hgf lgdf0f{sf] nflu cfjZos 6jf{Og, k]g:6s, h]g]/]6/ nufotsf ljleGg

pk/s0fdf cfpg] kl/jt{g tyf gofF 6]Sgf]nf]hLaf6 laB't pks/0fx? km]h cfp6 ePdf .
-6_ cGo hf]lvd

-!_ b]zsf] /fhg}lts cl:y/tfaf6 cfpg ;Sg] hf]lvdx? .
-@_ k"FhL ahf/sf] cj:yfdf cfpg] ptf/ r9fjaf6 kg{ ;Sg] hf]lvdx? .
-#_ k|fs[lts k|sf]k÷ ljklQsf sf/0fn] cfpg ;Sg] hf]lvd .

;Defljt cfly{s hf]lvdx?nfO{ Go"gLs/0f ug{ Joj:yfkgn] lgDg pkfox? cjnDjg ub}{ hfg]5 .
g]kfndf phf{ zlQmsf] dfu w]/} / cfk"lt{ Go"g /x]sf] 5 . phf{ ljleGg  >f]tjf6 k|fKt  ug{ ;lsG5 . h:t} M
;f}o{ zlQm, l8h]n, sf]Onf, hn>f]t, OTofbL . g]kfn hn>f]tsf] wlg b]z ePsf] / cGo ljB't phf{sf] ;|f]tx?
eGbf kfgLjf6 pTkfbg x'g] ljB'tnfO{ e/kbf]{ dflgG5 . phf{sf nfuL hnljB'tsf] cfj:ostf / dxTj slxNo}
sd gx'g], hnljB"t cfof]hgfsf] nufgLdf cGo ;|f]t eGbf Go"g hf]lvd /x]sf] / o; k|sf/sf] cfof]hgfn]
jftfj/0fdf klg Go"g k|efj kg]{ Joj:yfkgsf] wf/0ff /x]sf] 5 . To; sf/0f phf{sf cGo >f]tx? eGbf
kfgLjf6 e/kbf]{ ljB't pTkfbg ug{ ;lsg] / o;sf] nfut klg cGo phf{sf >f]t eGbf t'ngfTds ?kdf sd
/xg] x'Fbf hnljB't cfof]hgfx?df hf]lvd sd /x]sf] wf/0ff Joj:yfkgsf] /x]sf] 5 . ;fy} pk/f]St ;Defljt
hf]lvdx?nfO{ Go"lgs/0f ug{ pks/0fx?sf] x|f;  vr{sf] Joj:yf, cfof]hgfsf] ;+/rgf, d]l;g, cf}hf/, tyf
pks/0fx?sf] hf]lvdnfO{ Go"lgs/0f ug{ ljdfsf] Joj:yf tyf b}jL k|sf]kjf6  x'g ;Sg] ;Defljt hf]lvdsf
sf/0f pTkfbg x'g g;s]sf]  ljB'tsf] klg  ljdf u/LPsf] 5 . sDkgLn] l;len js{;\ tkm{ (*,&%,)&,##%.–,
xfO8«f] On]S6«f] d]sflgsn OSjLkd]G6 tkm{ %%,)),)),))).–, ^^ s]=eL k|;f/0f nfOg tkm{ $,)),)),))).–,
Joj;foLs cj/f]wsf] sf/0f x'g] 3f6fsf] nfuL !!,)),)),))).– ;u/dfyf OG;'/]G; s+ ln= jf6 OG;'/]G;
u/fOPsf] 5 .

lwtf]kqsf] d"No kl/jt{g ;DjGwL hf]lvd
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z]o/ d"Non] ;"rLs/0f kZrft g]kfn :6s PS;r]Gh lnld6]8df x'g] sf/f]jf/ d"No ghgfpg] ePsf]n] z]o/
d"Nodf x'g ;Sg] kl/jt{gsf] hf]lvd /x]sf] 5 .

#=( ljlQo laj/0f
#=(=! ljQLo ljj/0f / tT;DaGwdf Aoj:yfkgsf] wf/0ff / ljZn]if0f
-s_ sDkgLsf] n]vfk/LIf0f ePsf] kl5Nnf] jif{sf] jf;nft, gfkmf gf]S;fg lx;fa, gfkmf gf]S;fg afF8kmfF6

lx;fa / gub k|jfxsf] ljj/0f M
@)&$ cfiff9 d;fGtsf] jf;nft

laj/0f cf=a= @)&#÷)&$ -?= xhf/df_
k"+hL tyf bfloTj
z]o/xf]N8/x?sf] sf]if
z]o/ k'+hL 6,00,000
hu]8f sf]if / ;+lrt gfkmf÷gf]S;fg (2,48,534)
s"n k'+hL 3,51,466
lb3{sflng shf{
cfalws shf{ 15,39,828
s'n shf{ 15,39,828
hDdf k"+hL tyf bfloTj 18,91,294
;Dklt
lb3{sflng ;Dklt
l:y/ ;Dklt

hDdf l:y/ ;Dklt 24,27,320
Go'g ;+lrt x|f; 3,12,235
v'b l:y/ ;Dklt 21,15,085
nufgL 6,600
Rffn' ;Dklt
gub tyf a}+s df}Hbft 604
clu|d e"QmfgL k]lZs tyf w/f}6L 7,114
g]kfn ljB"t k|flws/0faf6 kfpg'kg{] 1,36,454
hDdf rfn" ;Dklt 1,44,172
Go'gM rfn" bfloTj tyf Aoj:yf

clwlasif{ shf{ 27,000
cf;fdLx? Tfyf Aoa;flos bfloTj 2,31,746
cGo bfloTj 1,15,818
hDdf rfn" bfloTj 3,74,564
v"b rfn' ;DklQ (2,30,391)
hDdf ;Dklt 18,91,294

gfkmf gf]S;fg lx;fa ->fj0f !,@)&# b]lv cfiff9 #!, @)&$_

laj/0f cf=a= @)&#÷)&$ -?= xhf/df_
cfDbfgLM
ljB"t lalqm cfDbfgL 2,17,807
Jofh tyf 5'6 cfDbfgL 0
cGo cfDbfgL 31,139
aLdf bfaL
hDdf cfDbfgL 2,48,946
vr{
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k|zf;lgs tyf ;fwf/0f vr{ 6,692
pTkfbg tyf lat/0f vr{ 27,657
lalTto vr{ 1,57,835
x|f; vr{ 81,134
hDdf vr{ 2,73,318
o; aif{sf] gfkmf÷gf]S;fg (24,373)
cfos/ Aoj:yf 0
v'b gfkmf÷gf]S;fg (24,373)

gub k|jfx ljj/0f ->fj0f !,@)&# b]lv cfiff9 #!, @)&$_
laj/0f cf=a= @)&#÷)&$ -?= xhf/df_

v'b gub k|jfx ;~rfng ultljlwaf6
rfn' jif{sf] Vf'b gfkmf ÷gf]S;fg (24,373)
;dfof]hg
x|f;s§L 81,134
cl3Nnf] aif{sf] ;dfof]hg 0
ltg{'kg{] /sd ckn]vg (31,138)
;Dklt ckn]vg 0
lalTto vr{ 1,57,835
;DklQ laqmL ubf{sf] Gffkmf -gf]S;fg_
sfo{lzn k'+hLsf] kl/jt{g cl3sf] ;+rfng gub k|jfx 1,83,459
rfn" ;Dkltdf ePsf] sdL÷-j[l4_ (33,702)
rfn" bfloTjdf ePsf] j[l4÷-sdL_ 17,503
;~rfng ultljlwaf6 s"n gub k|jfx 1,67,261
nufgL ultljlwsf] gub k|jfx
;DklQ vl/b, Knf06 d]lzg/L (632
z]o/ nufgL 0
;DklQ laqmL, Knf06 d]lzg/L 0
nufgL ultljlwsf] gub k|jfx (632)
ljlQo ultljlwsf] gub k|jfx
z]o/ kF"hLdf a[l4-sdL_ 0
C0fdf a[l4-sdL_ (8,855)
lalTto vr{ (1,57,220)
ljlQo ultljlwsf] gub k|jfx (1,66,076)
Gfubdf ePsf] s'n kl/jt{g 553
ut jif{sf] a}+s tyf Gfub cj:yf 51
Rffn' jif{sf] a}+s tyf Gfub cj:yf 604

v_ ;+rfng cjlw tLg jif{ Aoltt eO;s]sf] cj:yfdf ljut tLg jif{sf] / tLg jif{ Aoltt
eOg;s]sf] cj:yfdf ;+rfng cjlwe/sf] n]vfkl/If0f ePsf] gfkmf gf]S;fg af;nft
;lxtsf] ;lIfKt ljj/0f

af;nft
laj/0f Aff:tljs -?= xhf/df_

cf=a= @)&!÷)&@ cf=a= @)&@÷)&# cf=a= @)&#÷)&$
k"+hL tyf bfloTj
z]o/xf]N8/x?sf] sf]if
z]o/ k'+hL 6,00,000 6,00,000 6,00,000
hu]8f sf]if / ;+lrt gfkmf÷gf]S;fg (1,72,310) (2,24,112) (2,48,534)
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s"n k'+hL 4,27,690 3,75,888 3,51,466
lb3{sflng shf{
cfalws shf{ 15,53,801 15,48,684 15,39,828
s'n shf{ 15,53,801 15,48,684 15,39,828
hDdf k"+hL tyf bfloTj 19,81,491 19,24,572 18,91,294
;Dklt
lb3{sflng ;Dklt
l:y/ ;Dklt
hDdf l:y/ ;Dklt 24,61,858 24,26,688 24,27,320
Go'g ;+lrt x|f; 1,64,841 2,31,100 3,12,235
v'b l:y/ ;Dklt 22,97,017 21,95,588 21,15,085
nufgL 6,600 6,600 6,600
Rffn' ;Dklt

gub tyf a}+s df}Hbft 57 51 604
clu|d e"QmfgL k]lZs tyf w/f}6L 10,410 9,359 7,114
g]kfn ljB"t k|flws/0faf6 kfpg'kg{] 79,890 1,01,751 1,36,454
hDdf rfn" ;Dklt 90,357 1,11,161 1,44,172
Go'gM rfn" bfloTj tyf Aoj:yf

clwlasif{ shf{ 25,679 27,000 27,000
cf;fdLx? Tfyf Aoa;flos bfloTj 2,68,782 2,28,433 2,31,746
cGo bfloTj 1,18,022 1,33,344 1,15,818
hDdf rfn" bfloTj 4,12,483 3,88,777 3,74,564
v"b rfn' ;DklQ (3,22,126) (2,77,616) (2,30,391)
hDdf ;Dklt 19,81,491 19,24,572 18,91,294

gfkmf gf]S;fg lx;fa

laj/0f Aff:tljs -?= xhf/df_
cf=a= @)&!÷)&@ cf=a= @)&@÷)&# cf=a= @)&#÷)&$

cfDbfgLM
ljB"t lalqm cfDbfgL 2,23,007 2,05,117 2,17,807
Jofh tyf 5'6 cfDbfgL 24 7 0
cGo cfDbfgL 0 59,948 31,139
aLdf bfaL 135 6,481 0
hDdf cfDbfgL 2,23,166 2,71,553 2,48,946
vr{
k|zf;lgs tyf ;fwf/0f vr{ 7,105 9,907 6,692
pTkfbg tyf lat/0f vr{ 29,890 24,112 27,657
lalTto vr{ 182,733 165,292 1,57,835
x|f; vr{ 79,689 78,106 81,134
l:y/ ;Dklt laqmL ubf{ gf]S;fg 470 0 0
hDdf vr{ 2,99,887 2,77,417 2,73,318
o; aif{sf] gfkmf÷gf]S;fg (76,721) (5,865) (24,373)
cfos/ Aoj:yf 0 0 0
v'b gfkmf÷gf]S;fg (76,721) (5,865) (24,373)
cl3Nnf] jif{ ;Ddsf] ;+lrt
gfkmf÷gf]S;fg

(95,589) (2,18,247) (2,24,162)

;lr+t gfkmf÷gf]S;fg (1,72,310) (2,24,112) (2,48,535)
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afF8kmfF6 cf=a= @)&!÷)&@ cf=a= @)&@÷)&# cf=a= @)&#÷)&$

;dfof]hg
k|:tfljt nfef+; ) ) )
jf]g; z]o/ ) ) )

;lr+t gfkmf÷gf]S;fg jf;nftdf
;f/]sf]

(1,72,310) (2,24,112) (2,48,535)

u_ cfly{s jif{ ;dfKt ePsf] ^ dlxgf kZrft ljj/0fkq l:js[ltsf] nflu k]z u/]df pQm cGtl/d
cjlwsf] nflu n]vfk/LIfsaf6 k|dfl0ft u/]sf] ckl/is[t ljlQo ljj/0f M

@)&% cfiff9 d;fGtsf] clkl/is[t jf;nft
laj/0f cf=a= @)&$÷)&% -?= xhf/df_

k"+hL tyf bfloTj
z]o/xf]N8/x?sf] sf]if
z]o/ k'+hL 6,00,000
hu]8f sf]if / ;+lrt gfkmf÷gf]S;fg (2,33,110)
s"n k'+hL 3,66,890
lb3{sflng shf{
cfalws shf{ 15,32,305
s'n shf{ 15,32,305
hDdf k"+hL tyf bfloTj 18,99,196
;Dklt
lb3{sflng ;Dklt
l:y/ ;Dklt
hDdf l:y/ ;Dklt 24,27,320
Go'g ;+lrt x|f; 3,93,628
v'b l:y/ ;Dklt 20,33,692
nufgL 6,600
Rffn' ;Dklt
gub tyf a}+s df}Hbft 74
clu|d e"QmfgL k]lZs tyf w/f}6L 6,403
g]kfn ljB"t k|flws/0faf6 kfpg'kg{] 1,61,514
hDdf rfn" ;Dklt 1,67,991
Go'gM rfn" bfloTj tyf Aoj:yf
clwlasif{ shf{ 27,000
cf;fdLx? Tfyf Aoa;flos bfloTj 2,79,132
cGo bfloTj 2,955
hDdf rfn" bfloTj 3,09,087
v"b rfn' ;DklQ (1,41,096)
hDdf ;Dklt 18,99,196

ckl/is[t gfkmf gf]S;fg lx;fa ->fj0f !,@)&$ b]lv cfiff9 #@, @)&%_

laj/0f cf=a= @)&$÷)&% -?= xhf/df_
cfDbfgLM
ljB"t lalqm cfDbfgL 2,05,781
Jofh tyf 5'6 cfDbfgL 12
cGo cfDbfgL 82,614
aLdf bfaL 0
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hDdf cfDbfgL 2,88,408
vr{
k|zf;lgs tyf ;fwf/0f vr{ 7,676
pTkfbg tyf lat/0f vr{ 31,724
lalTto vr{ 1,51,881
x|f; vr{ 81,393
hDdf vr{ 2,72,674
o; aif{sf] gfkmf÷gf]S;fg 15,733
cfos/ Aoj:yf 0
sd{rf/L af]g; (308)
v'b gfkmf÷gf]S;fg 15,425

ckl/is[t gub k|jfx ljj/0f ->fj0f !,@)&$ b]lv cfiff8 #@, @)&%_
laj/0f cf=a= @)&$÷)&% -?= xhf/df_

v'b gub k|jfx ;~rfng ultljlwaf6
rfn' jif{sf] Vf'b gfkmf ÷gf]S;fg (15,425)
;dfof]hg
x|f;s§L 81,393
cl3Nnf] aif{sf] ;dfof]hg 0
ltg{'kg{] /sd ckn]vg 0
;Dklt ckn]vg 0
lalTto vr{ 1,51,881
;DklQ laqmL ubf{sf] Gffkmf -gf]S;fg_ 0
sfo{lzn k'+hLsf] kl/jt{g cl3sf] ;+rfng gub k|jfx 2,48,699
rfn" ;Dkltdf ePsf] sdL÷-j[l4_ (24,349)
rfn" bfloTjdf ePsf] j[l4÷-sdL_ (65,476)
;~rfng ultljlwaf6 s"n gub k|jfx 1,58,874
nufgL ultljlwsf] gub k|jfx
;DklQ vl/b, Knf06 d]lzg/L 0
z]o/ nufgL 0
;DklQ laqmL, Knf06 d]lzg/L 0
nufgL ultljlwsf] gub k|jfx
ljlQo ultljlwsf] gub k|jfx
z]o/ kF"hLdf a[l4-sdL_ 0
C0fdf a[l4-sdL_ (7,523)
lalTto vr{ (1,51,881)
ljlQo ultljlwsf] gub k|jfx (1,59,404)
Gfubdf ePsf] s'n kl/jt{g (529)
ut jif{sf] a}+s tyf Gfub cj:yf 604
Rffn' jif{sf] a}+s tyf Gfub cj:yf 75

-3_ cfDbfgL / vr{ lx;fjsf] s'g} zLif{sdf 7'nf] dfqfdf kl/jt{g ePdf To;sf] ljZn]if0ffTds
sf/0f M ;f] gePsf] .

-ª_ kl5Nnf] ljQLo ljj/0fsf] n]vfk/LIf0f eP kZrft ;+ul7t ;+:yfsf] sf/f]af/, gfkmf gf]S;fg,
;DklQsf] d"No jf cfufdL !@ dlxgfsf] bfloTj e'QmfgLdf c;/ kg]{ u/L s'g} cj:yf l;h{gf
ePsf] 5÷5}g ;f] ;DaGwdf ;+rfnsx?sf] wf/0ff M ;f] gePsf] .
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-r_ cfly{s jif{ ;dfKt ePkl5 ljj/0fkq k]z u/]df, ljj/0fkq k]z u/]sf] ldltaf6 :jLs[tL x'g]
ldlt;Dddf jf;nftsf] ldlt kl5sf] 36gfsf] jf/]df 5'§} hfgsf/L ljj/0fkqdf ;dfj]z ug'{kg]{
M ;f] gePsf] .

-5_ ljut % jif{df ;DklQsf] k'gd"{Nof+sg ul/Psf] 5÷5}g, olb ul/Psf] eP
-c_ ;DklQsf] ljj/0f,
-cf_ ;DklQsf] k"gd"{Nof+sg cl3 / kl5sf] lstfjL d"No,
-O{_ k"gd"{Nof+sgsf] cf}lrTo,

ljut % jif{df ;DklQsf] k'gd"{Nof+sg ul/Psf] 5}g .
-h_ cfufdL tLg jif{sf] k|If]lkt jf;nft, gfkmf gf]S;fg lx;fasf ;fy} To;sf u0fgfsf] cfwf/x?,

af;nft
laj/0f k|If]lkt -?= xhf/df_

cf=a= @)&%÷)&^ cf=a= @)&^÷)&& cf=a= @)&&÷)&*
k"+hL tyf bfloTj
z]o/xf]N8/x?sf] sf]if
z]o/ k'+hL 8,00,000 8,00,000 8,00,000
hu]8f sf]if / ;+lrt gfkmf÷gf]S;fg (1,66,358) (1,12,694) (79,088)
s"n k'+hL 6,33,642 6,87,306 7,20,912
lb3{sflng shf{
cfalws shf{ 12,41,257 12,00,988 11,77,493
s'n shf{ 12,41,257 12,00,988 11,77,493
hDdf k"+hL tyf bfloTj 18,74,900 18,88,294 18,98,404
;Dklt
lb3{sflng ;Dklt
l:y/ ;Dklt
hDdf l:y/ ;Dklt 24,27,320 24,27,320 24,27,320
Go'g ;+lrt x|f; 4,74,721 5,55,589 6,36,288
v'b l:y/ ;Dklt 19,52,599 18,71,731 17,91,032
nufgL 6,600 6,600 6,600
Rffn' ;Dklt

gub tyf a}+s df}Hbft 8,219 35,195 32,651
clu|d e"QmfgL k]lZs tyf w/f}6L 5,763 5,186 4,668
g]kfn ljB"t k|flws/0faf6 kfpg'kg{] 75,006 1,08,498 1,39,206
hDdf rfn" ;Dklt 88,988 1,48,879 1,76,525
Go'gM rfn" bfloTj tyf Aoj:yf

clwlasif{ shf{ 16,064 24,528 13,140
cf;fdLx? Tfyf Aoa;flos bfloTj 1,54,027 1,11,325 59,509
cGo bfloTj 3,196 3,064 3,103
hDdf rfn" bfloTj 1,73,287 1,38,916 75,753
v"b rfn' ;DklQ (84,299) 9,963 1,00,772
hDdf ;Dklt 18,74,900 18,88,294 18,98,405

gfkmf gf]S;fg lx;fa

laj/0f k|If]lkt -?= xhf/df_
cf=a= @)&%÷)&^ cf=a= @)&^÷)&& cf=a=@)&&÷)&*

cfDbfgLM
ljB"t lalqm cfDbfgL 2,76,768 2,95,326 2,70,781
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Jofh tyf 5'6 cfDbfgL 1 164 704
cGo cfDbfgL 46,200
hDdf cfDbfgL 3,22,969 2,95,491 2,71,485
vr{
k|zf;lgs tyf ;fwf/0f vr{ 8,593 7,918 8,078
pTkfbg tyf lat/0f vr{ 35,513 32,722 33,384
lalTto vr{ 1,29,683 1,19,246 1,15,046
x|f; vr{ 81,093 80,868 80,699
hDdf vr{ 2,54,882 2,40,754 2,37,208
o; aif{sf] gfkmf÷gf]S;fg 68,087 54,737 34,278
sd{rf/L af]g; (1,335) (1,073) (672)
cfos/ Aoj:yf 0 0 0
v'b gfkmf÷gf]S;fg 66,752 53,664 33,605
cl3Nnf] jif{ ;Ddsf] ;+lrt
gfkmf÷gf]S;fg

(2,33,109) (1,66,357) (1,12,693)

;lr+t gfkmf÷gf]S;fg (1,66,357) (1,12,693) (79,088)
afF8kmfF6
;dfof]hg
k|:tfljt nfef+; 0 0 0
jf]g; z]o/ 0 0 0
;lr+t gfkmf÷gf]S;fg jf;nftdf
;f/]sf]

(1,66,357) (1,12,693) (79,088)

ljQLo k|If]k0fsf a[l4b/ M

k|If]lkt ljlQo ljj/0fx?sf] u0fgfsf] cfwf/x? b]xfo jdf]lhd /x]sf] 5 M–
!_ laB't laqmLaf6 k|fKt cfo u0fgf ubf{ ljB't s]Gb|af6 ljB't vl/b ljqmL ;Demf}tfsf]

lgwf{l/t ljB't zlQm (deemed energy) pTkfbg ug{ zt k|ltzt Ifdtfdf rNg] cfwf/
lnO{ ul/Psf] 5 . @_ ljB'tsf] Aofkf/Ls pTkfbg @)&) efb| * ut] b]lv ePsf]
cfwf/ lnOPsf]  5 .

#_ ljB't ljqmL b/ cf=a= @)&^÷)&& ;Dd jflif{s # % n] j[l4 x'g] / cf=j= @)&&÷)&*
b]vL k'/fg} b/ sfod x'g]5 .

$_ sd{rf/L jf]g; s/ clwsf] gfkmfsf] @% n] Joj:yf u/LPsf]] 5 .
%_ /f]oN6L vr{ afx]s cGo ;+rfng vr{ jflif{s @% n] a[l¢ ul/Psf] 5 .

ljj/0f cf=a= @)&%÷)&^ cf=a= @)&^÷)&& cf=a=@)&&÷)&*

s'n cfodf cf}ift j[l4b/ 11.98% (8.51)% (8.12)%
s'n vr{df cf}ift j[l4b/ -Aofh÷x|f;
afx]s_ 11.94% (7.86)% 2.02%
;+rfng vr tyf s'n cfDbfgL cg'kft 13.66% 13.75% 15.27%
v'b d'gfkmfdf cf}ift j[l4b/ 332.75% (19.61)% (37.38)%
cfos/ Joj:yf -k|ltztdf_ 0.00% 0.00% 0.00%
k|lt z]o/ cfDbfgL -?=_ 8.34 6.71 4.20
cGo ;+rfng vr{sf j[l4b/ -Jofh÷x|f;_ (9.64)% (5.06)% (2.18)%
Return on Equity 10.53% 7.81% 4.66%
Return on Assests 0.0033% 0.0026% 0.0017%
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^_ af]g;, ckn]vg vr{ tyf /f]oN6L afx]s sfof{no ;+rfng vr{ jflif{s @%n] a[l¢ ul/Psf]
5

&_ sd{rf/Lsf] tna vr{ x/]s b'O jif{df  %% n] a[4L ub}{ nlug] 5 .
&_ sDkgLn] cfufdL % jif{ ;Ddsf] nflu yk shf{ glng] of]hgf /x]sf] 5 .
*_ ckn]vg ug{ afFsL k"j{ ;+rfng vr{x?M– g/x]sf] .
(_ cfos/sf] b/ cf=j @)&(÷)*) ;fn;Dd zt k|ltzt s/ 5'6, @)*)÷)*! b]vL

@)*$÷)*% ;fn;Dd %)% s/ 5'6  / @)*$÷)*% b]lv !&% sf b/n] s/ nfUg]
Joj:yf /x]sf] 5 .

#=(=@ ljQLo cg'kft ;DaGwL ljj/0fM
s_ ;+rfng cjlw tLg jif{ Joltt e};s]sf] cj:yfdf ljut tLg aif{sf] / tLg aif{ Joltt

e}g;s]sf] cj:yfdf ;+rfng cjlwsf] tyf cfufdL tLg jif{sf] k|If]lkt k|lt z]o/ cfDbfgL
-EPS_ tyf k|lt z]o/ g]6jy{ lgDgfg';f/ 5 .

ljj/0f jf:tljs ckl/is[t k|If]lkt
@)&!÷)&@ @)&@÷)&# @)&#÷)&$ @)&$÷)&% @)&%÷)&^ @)&^÷)&& @)&&÷)&*

k|lt z]o/ cfDbfgL (12.79) (0.98) (4.06) 2.57 8.34 6.71 4.20
k|lt z]o/ g]6jy{ -?=_ 71.28 62.65 58.58 61.15 79.21 85.91 90.11

v_ ljut # jif{sf] g]6jy{df ePsf] cf}ift k|ltkmnM

lgisf;g k"j{sf] k|lt z]o/ cfDbfgL sfod /fVg a[l4 x'g] g]6jy{df cfjZos k|ltkmn M)=)) Ü

sDkgLsf] ljQLo ljj/0f k|If]k0f ljut aif{sf] sf/f]jf/sf] cfwf/df lgisf;s sDkgLn] tof/ u/]sf] xf] .
pQm ljQLo k|If]k0fsf] cfwf/x? tyf tl/sf k'g/fjnf]sg u/L l7s 5 elg cf/ 8L P;f]l;P6\;sf rf6{8{
PsfpG6]G6 >L /fhg bfxfnn] k|dfl0ft ug'{ ePsf] 5 .

#=!) lwtf]kq lgisf;g ;DjlGw laj/0fM

#=!)=! lwtf]kq hf/L ug'{sf] p2]ZoM

sDkgLsf] k|aGw–kq tyf lgodfjnLdf ePsf] Aoj:yf cg';f/ ;j{;fwf/0fx?sf] nflu
?=@),)),)),)))÷– /sd a/fj/ k|lt z]o/ c+lst d"No ?= !))÷– sf] @),)),))) lsQf
;fwf/0f z]o/ ;j{;fwf/0fx?sf] lgldQ 5'6\ofOPsf] 5 . o;dWo] cfof]hgf k|efljt -pBf]u
k|efljt_ If]qsf :yflgo afl;Gbfx?nfO{ lwtf]kq btf{ tyf lgisf;g lgodfjnL, @)&#
cg';f/ *,)),))) lsQf z]o/ 5'6\ofO{ lgisf;g tyf laqmL u/L :yflgo afl;GbfnfO{
nufgLsf] cj;/ lbg] tyf !@,)),))) lsQf z]o/ ;j{;fwf/0fnfO{ ljqmL ug]{ Pj+ sDkgLn]
cfFv'vf]nf ! hnljB't cfof]hgf lgdf{0f ug]{ qmddf lnPsf] ;xljlQos/0f shf{ cf+lzs
?kdf e'StfgL ug'{ o; lgisf;gsf] d'Vo p2]Zo xf] .

#=!)=@ lwtf]kq lgisf;gaf6 k|fKt k"FhLsf] pkof]u M

ljj/0f jf:tljs ckl/is[t k|If]lkt
@)&!÷)&@ @)&@÷)&# @)&#÷)&$ @)&$÷)&% @)&%÷)&^ @)&^÷)&& @)&&÷)&*

;fwf/0f k'FhL 6,00,000 6,00,000 6,00,000 6,00,000 8,00,000 8,00,000 8,00,000
;+lrt gfkmf gf]S;fg (1,72,310) (2,24,112) (2,48,535) (2,33,110) (1,66,358 (1,12,694) (79,088)

Go'gM
v'b ;Dklt-g]6jy{_-xhf/df_ 4,27,690 3,75,888 3,51,465 3,66,890 6,33,642 6,87,306 7,20,912
z]o/ ;+Vof -xhf/df_ 6,000 6,000 6,000 6,000 8,000 8,000 8,000
k|lt z]o/ g]6jy{ -?=_ 71.28 62.65 58.58 61.15 79.21 85.91 90.11
g]6jy{df cf}ift k|ltkmn (17.94%) (1.56%) (6.93%) 4.20% 10.53% 7.81% 4.66%
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-s_ lgisf;gaf6 k|fKt x'g] s"n /sdnfO{ s;/L / s'g If]qdf k|of]u ul/g] 5, tT;DaGwL
ljj/0f Mcfof]hgf k|efljt If]qsf hgtf / ;j{;fwf/0fdf lwtf]kq lgisf;g u/L k|fKt
x'g] k"FhLaf6 sDkgLn] a}+ssf] shf{ cf+lzs e'QmfgL ug]{5 .

xfn sDkgLsf] a}+s shf{ lgDg jdf]lhd /x]sf] 5 . /sd ?= xhf/df

qm=; a}s tyf ljlQo ;+:yfsf]
gfd

shf{sf]
k|s[tL

;'? shf{
/sd

e'StfgL
u/]sf] shf{

/sd

jfFsL shf{
/sd

1 k|fOd sdl;{on a}+s ln= clwljsif{ 27,000 27,000
2 k|fOd sdl;{on a}+s ln= cfjlws shf{ 5,92,964 9,835 5,83,129
3 s'df/L  a}+s ln=-sfi7d08k_ cfjlws shf{ 90,000 1,493 88,507
4 Df5fk'R5«]  a}+s ln= cfjlws shf{ 4,16,230 6,905 4,09,325
5 ;g/fOh  a}+s ln= cfjlws shf{ 1,24,920 1,803 1,23,117
6 k|e' a}+s ln= cfjlws shf{ 1,62,571 2,344 1,60,227
7 /fli6«o jfl0fHo  a}+s ln= cfjlws shf{ 1,68,000 1,68,000

hDdf 15,81,685 49,380 15,59,305

shf{sf] e'StfgL ;xljlQos/0f shf{df ;xefuL a}+sx?sf] lg0f{o cg';f/ u/LGf]5 .

-v_ z]o/ lgisf;g ul/g] lwtf]kq k"0f{ ?kdf laqmL gePdf z]o/ lgisf;gsf] nflu p2]Zo
k|fKtL ug{sf] nflu ckgfOg] a}slNks Joj:yf M– hnljB't sDkgLx?n] z]o/ lgisf;g
ubf{ ljutdf dfu eGbf a9L z]o/sf] nflu b/vf:t k/L z]o/ sf/f]af/ ;d]t eO/x]sf]
5 . sy+sbflrt lgisf;g ul/g] z]o/ :yflgo afl;Gbfx?n] k"0f{ ?kdf vl/b gu/]df
af+sL z]o/ ;j{;fwf/0fx?sf] nflu lgisf;g ul/g] z]o/df yk u/L lgisfzg ul/g]5 .
;j{;fwf/0fnfO{ yk u/L z]o/ lgisfzg ubf{ ;d]t k'0f{ ?kdf ljqmL gePdf jfFsL z]o/
k|Tofe'tLstf{n] vl/b ug]{ u/L ;Demf}tf u/LPsf] 5 .

-u_ cfof]hgfsf] ;+rfng :yfg, cfof]hgf r/0fa4 ?kdf sfof{Gjog ul/g] eP k|To]s
r/0fdf nfUg] vr{, s'g} r/0f ;dfKt e};s]sf] eP ;f] ;DaGwL ljj/0f pNn]v ug'{ kg]{
M– o; sDkgLaf6 k|jl4t cfFv'vf]nf –! hnljB't cfof]hgf lgdf{0f ;DkGg eO{ ljB't
pTkfbg u/L /x]sf] 5 . cfof]hgfsf] s'n nfut @$@=&# s/f]8 /x]sf] 5 .

-3_ cfof]hgf ;DkGg x'g], kl/If0f pTkfbg z'? x'g] / k"0f{ Joj;flos pTkfbg z'? x'g]
cg'dflgt ldlt pNn]v ug'{ kg]{ M– cfof]hgf lgdf{0f ;DkGg eO{ ldlt @)&) ;fn efb|
* ut]jf6 Joj;flos pTkfbg ;'? eO{ ;s]sf] 5 .

-ª_ ;+ul7t ;+:yfn] s'g} pks/0f vl/b u/]sf] jf ug{ nfu]sf] eP pQm pks/0fsf] d'No jf
k|:tfljt d"No, ;Knfo;{sf] gfd / ;Knfo;{;+u ;Demf}tf ePsf] eP ;f] sf] d"Vo d"Vo
a"+bfx? M– cfof]hgfn] vl/b u/]sf] pks/0fsf] d'No jf k|:tfljt d"No, ;Knfo;{sf] gfd
lgDg k|sf/ /x]sf] 5 .

qm=; pks/0fsf] ljj/0f ;Knfo;{sf] gfd d'No ?= xhf/df

!= 6Aff{Og Hunan Allonward
Hydro-Generating
Equipment , rLg

2,55,137

@= k]g:6s kfOk (supply,
Installation erection of Gate
Etc) Hydro Mechanical

Dff5fk'R5\] d]lzg/L P08
d]6n js{; 2,68,992
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#= h]g]/]6/ Supernova Engineers
Ltd

2,128

-r_ s'g} kf6L{;+u k|ltlnlk clwsf/, 6«]8dfs{, Ohfhtkq, /f]oN6L, ;xsfo{ ;DaGwdf jf
ljQLo jf k|fljlws ;Demf}tf ul/Psf] eP ;f] sf] k|d'v zt{x? / kf6L{sf] gfd, 7]ufgf
;DaGwL lj:t[t ljj/0f M– ;Demf}tf gul/Psf] .

-5_ pTkfbg ;DaGwL cfof]hgf eP, ;f] sf] k|s[tL, k|of]ustf{, k|lt:kwf{, nlIft ;d"x,
pTkfbg Ifdtf, ljutsf aif{x?sf] Ifdtf pkef]u jf eljiodf ul/g] Ifdtf pkef]u
;DaGwL ljj/0f M–sDkgLaf6 lgdf{0f ;DkGg eO{ ;+rfngdf /x]sf] hnljB't cfof]hgfsf]
Ifdtf *=$ d]=jf= /x]sf] 5 cfof]hgfjf6 pTkflbt jflif{s $^ luufjf6 ljB"t zlQm
g]kfn k|flws/0fsf] s]GbLo k|;f/0f nfOgdf ;dfj]z u/LPsf] 5 .

-h_ cfof]hgfsf] nflu cfjZos sRrf kbfy{sf] pknAwtf / To;sf] >f]t M– cfof]hgfsf]
;+/rgf /x]sf] If]q wflbË lhNnfsf u'DbL, ;Nofgsf]6, lqk'/]Zj/ / dfkf{s uf=lj=;= eO
jxg] cfFv' vf]nf gbLsf] kfgL .

-em_ cfof]hgfsf] nflu cfjZos x'g] ljB't, kfgL, Uof;sf] dfqf / To;sf] >f]t M–
cfof]hgfsf] ;+/rgf /x]sf] If]q wflbË lhNnfsf ;fljs u'DbL, ;Nofgsf]6, lqk'/]Zj/ /
dfkf{s uf=lj=;= eP/ jxg] cfFv' vf]nf gbLsf] kfgL .

-`_ ;fj{hlgs lgisf;gsf] nflu ul/g] vr{ k|d'v ?kdf b]xfodf pNn]lvt kIfx?nfO{ lbg]
z'Nsx? 5'§f5'§} ?kdf k|:t't ug'{kg]{ .

c_ lgisf;g tyf ljqmL k|aGwsnfO{
lbOg] z'Ns

M ?=!,)),))).–

cf_ 6«li6 -l8a]Gr/ lgisf;gsf] xsdf_ M lgisf;g ul/g] l8a]Gr/ geO{ ;fwf/0f z]o/
ePsf]n] 6«li6 /fVg' gkg]{ .

O_ k|Tofe'ltstf{ z'Ns M lgisfzg u/Lg] s'n /sdsf] )=&% k|ltzt .

O{_ lj1x?sf] kfl/>lds jf ;]jf z'Ns M 8\o" 8]lnh]G; tof/ u/] afkt z'Ns M–gePsf]

p_ n]vfk/LIfssf] z'Ns M cg'dflgt cfly{s ljj/0f k|dfl0ft u/] afkt z'Ns
?=@),)))÷—-d'=c=s=jfx]s_

pm_ b/vf:t tyf /sd ;+sng u/]jfkt
ltg'{ kg]{ ;]jf z'Ns

M :yflgoaf;Lsfnflu z]o/ lgisfzgsf xsdf
;+sng s]Gb|nfO{ cfj]bg kmf/d ;lxt ;+slnt
/sddf )=! -;'Go bzdna Ps k|ltzt_ ;]jf
z'Ns , jfF8kmfF6df gk/]sf] z]o/ jfktsf] /sd
cfj]bsx?nfO{ lkmtf{ e'QmfgL lb+bf lkmtf{ e'Stfg
ePsf] /sddf )=)% k|ltzt -z'Go bzdna z'Go
kfFr k|ltzt_ ;]jf z'Ns / afF8kmfF6df k/]sf]
z]o/x? ;DjGwLt z]o/wgLx?sf] lxtu|fxL vftfdf
hDdf ubf{ k|zf]wg z'Ns k|lt z]o/wgL ?=@÷–;]jf
z'Nssf] ?kdf ltg'{ kg]{5 .

#=!)=# ;fj{hlgs lgisf;gaf6 k|fKt /sdnfO{ kl/of]hgfdf k|of]u ug'{ k"j{ cGo s'g} Aoj:yf ug{
nfluPsf] 5 eg] tT;DjGwL laj/0f M ;f] gePsf] .

#=!)=$ lk|ldoddf lwtf]kq hf/L ug'{ kg]{ ePdf -sf/0f / cf}lrTo_M
gePsf] .

#=!)=% lwtf]kqsf] afF8kmfF6, lkmtf{ e'QmfgL tyf ;"rLs/0f ;DaGwL Joj:yf M

s_ cToflws dfu jf Go"g dfu ePsf] cj:yfdf afF8kmfF6sf] k|lqmof M
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o; ljj/0fkq dfkm{t hf/L ul/Psf] z]o/ ;+Vof eGbf j9L ;+Vofdf z]o/ vl/bsf] nflu
b/vf:t k|fKt x'g cfPdf g]kfn lwtf]kq af]8{sf] k|rlnt lwtf]kq afF8kmfF6 ;DjGwL
lgb]{lzsfdf ePsf] Joj:yf cg';f/ z]o/x? afF8kmfF6 ul/g]5 / z]o/ afF8kmFf6 ;DjGwL
;"rgf /fli6«o :t/sf] b}lgs klqsfdf k|sflzt ul/g]5 .

sDkgLn] :yflgo afl;Gbfx?nfO{ v/Lb ug{ cfx\jfg u/]sf] *,)),))) lsQf ;fwf/0f z]o/
laqmL eO{ afFsL /x]df lwtf]kq lgisf;g tyf afF8kmfF6 lgb]{lZfsf, @)&$ adf]lhd pQm
afFsL /x]sf] z]o/ ;j{;fwf/0fx?nfO{ lgisfzg u/Lg] z]o/ lsQfdf yk ul/ lgisfzg
ul/g]5 . ;j{;fwf/0fnfO{ yk u/L lgisfzg ubf{ ;d]t ljqmL x'g g;s]df jfFsL ;Dk'0f{
z]o/ k|Tofe'tLstf{n] vl/b ug]{ u/L ;Demf}tf u/LPsf] 5 . o; ljj/0f kq dfkm{t
;j{;fwf/0fnfO{ lgisfzg ug{ nfuLPsf] !@,)),))) lsQf ;fwf/0f z]o/df
:yflgojf;LnfO{ hf/L u/Lg] z]o/ jfFsL /x]df ;f] lsQf ;d]t yk u/L sfod x'g cfpg]
lsQfjf6 o; cfFv'vf]nf hnljB't sDkgL lnld6]8sf sd{rf/Lx?sf nflu @ k|ltzt /
;fd'lxs nufgL sf]ifx?sf nflu % k|ltzt z]o/ jfF8kmfF6 u/L jfFsL z]o/
;j{;fwf/0fx?nfO{ lgisfzg tyf jfF8kmfF6 u/Lg]5 .

v_ cToflws dfu ePsf] jf afF8kmfF6 gePsf] cj:yfdf lkmtf{ e'QmfgL ;DaGwL Aoj:yf M
ASBA clgjfo{ ePsf] cj:yfdf lwtf]kq lgisfzg tyf jfF8kmFf6 lgb]{lzsf @)&$ cg'?k
ASBA ;b:o j}+s tyf ljlQo ;+:yfjf6 cfj]bg lbg] cfj]bsx?sf] ;DjGwLt j}s tyf ljlQo
;+:yfn] g} jfF8kmfF6df gkg]{ nufgLstf{sf] lwtf]kq vl/bsf] cfj]bg jdf]lhd /f]Ssf /fv]sf]
vftfsf] /sd dfq /f]Ssf km's'jf u/L lbg]5 .

t/ :yflgojf;Lsf] xsdf z]o/ ljqmL aGb ePsf] ldltn] af]8{n] lgwf{l/t u/]sf] ;do leq z]o/
afF8kmfF6 u/L k'0f{ jf cf+lzs?kdf z]o/ ljqmL jGb ePsf] Joxf]/f hgfOPsf] z]o/ afF8kmfF6 kq -
Allotment Advice_ / /sd lkmtf{ e'StfgL lbOg] 5 .

u_ lgj]bg ;fy k|fKt /sdsf] lkmtf{ e'QmfgLdf l9nfO ePdf lbOg] Aofhb/ M
lwtf]kq lgisf;g tyf jfF8kmfF6 lgb]{lzsf, @)&$ n] lgwf{l/t u/]sf] ;doleq z]o/sf]
afF8kmfF6 kq tyf /sd lkmtf{ e'QmfgL lbg g;lsPdf z]o/sf] ljqmL aGb ePsf] ldltb]lv
/sd lkmtf{ e'QmfgL lbg z'? u/]sf] cl3Nnf] lbg;Ddsf] ;/sf/L C0fkqsf] k|rlnt clGtd
Jofhb/sf] cfwf/df x'g cfpg] Jofh ;lxt lx;fj u/L /sd lkmtf{ e'QmfgL ul/g]5 .

pk/f]St Joj:yf cf:jf ;b:o j}s tyf ljlQo ;+:yfjf6 cfj]bg lbg] cfj]bsx?sf] xsdf
nfu' x'g] 5}g .

3_ lwtf]kq afF8kmfF6 tyf k|df0fkq hf/L ;DaGwL k|s[of / ;dofjlw M
lgisfzg u/Lg] ;fwf/0f z]o/ k|rlnt lwtf]kq lgisfzg lgb]{lzsf tyf k|rlnt z]o/
jfF8kmfF6 ;DjGwL Joj:yf cg';f/ ;fwf/0f z]o/sf] jfF8kmfF6 u/L tf]lsPsf] ;dofjwL leq
lxtu|fxL -l8Dof6_ vftfdf hDdf u/Lg] 5 .

ª_ lwtf]kq ;"lrs/0f e};s]sf] eP, To:tf] lwtf]kq ;"rLs/0f ul/Psf] lwtf]kq ahf/sf] gfd /
lwtf]kq sf/f]af/ z'? x'gsf] nflu ;+ul7t ;+:yfn] k'/f ug'{ kg]{ zt{x? ;DaGwL ljj/0f M

xfn ;Dd ;'lrs/0f eO{ g;s]sf] .

r_ lwtf]kq ;"lrs/0f e} g;s]sf] eP, ;+ul7t ;+:yfn] lgisf;g tyf laqmL ul/g]
lwtf]kqx? k|rlnt P]g, lgod cg';f/ ;xh v/Lb ljqmL jf ljlgdo x'g ;Sg] u/fpgsf]
nflu ul/g] Aoj:yf ;DaGwL ljj/0f M

lgisfzg u/Lg] ;fwf/0f z]o/sf] jfF8kmfF6 kZrft lwtf]kq lgisfzg lgb]{lzsfdf ePsf]
Joj:yf cg';f/ lgwf{l/t cjwL leq ;j{;fwf/0fnfO{ ;fj{hlgs lgisfzg u/Lg] lwtf]kq
;'lrs/0f u/fO{ z]o/ vl/b ljqmLsf] Joj:yf ldnfO{g] 5 .

#=!)=^ k|Tofe"tL ;DaGwL ljj/0fM

s_ lwtf]kq k|Tofe"lt ug]{ ;+ul7t ;+:yfsf] gfd, 7]ufgf / k|Tofe"lt ug]{ lwtf]kqsf] ;+Vof / /sd M
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ljj/0f–kqåf/f lgisf;g tyf laqmL ul/g] ;fwf/0f z]o/x? cfof]hgf k|efljt If]qsf
afl;Gbfx?sf] nflu ;'/lIft u/L hf/L ul/Psf] / pQm z]o/ laqmL gePdf ;j{;fwf/0fx?nfO{
laqmL ul/g] z]o/df yk u/L laqmL ug'{kg]{ / ;f] ubf{ ;d]t z]o/ ljqmL gePdf sf=lh=
sf=d=kf= j8f g+=#@ l:yt dr]{G6 j}s/sf] ?kdf btf{ ePsf] >L k|e' Soflk6n lnld6]8 jf6
@),)),))) yfg j/fj/sf] ? @),)),)),))).– sf] z]o/ k|Tofe'tL u/LPsf] 5 .

v_ lwtf]kq k|Tofe"ltstf{ ;Fu ul/Psf] ;Demf}tfsf] d"Vo d"Vo aF"bfx? M

!= sDkgLn] ;j{;fwf/0fdf lgisfzg ug{ nfu]sf] ?=!)) c+lst b/sf] ?=@),)),)),))).–
/sd j/fj/sf] @),)),))) lsQf ;fwf/0f z]o/ dWo] :yflgoaf;Lsf] nfuL lgisfzg
x'g] ?=!)) c+lst b/sf *,)),))) lsQf z]o/sf] x'g] ? *,)),)),))).– -cf7 s/f]8_
tyf ;j{;fwf/0fsf nfuL lgisfzg x'g] !@,)),)),))).– -afx| s/f]8_ /sd j/fj/sf]
k|Tofe'ltstf{n] k|Tofe'lt ug{ d+~h'/ ub{5 . ;fy} :yflgojf;Lsf] nfuL lgisfzg
u/LPsf] lgisfzg ;do cjwL leq laqmL gePdf ;f] ljqmL geP j/fj/sf] z]o/
;j{;fwf/0fsf] nfuL hf/L u/Lg] z]o/ lsQf !@,)),))) lsQfdf yk u/L lgisfzg
u/Lg]5 . tyf z]o/ k|Tofe'tL klg ;f]xL jdf]lhd x'g]5 .

@= k|Tofe'tL u/LPsf] z]o/ k'0f{ jf cf+lzs ?kdf  laqmL gePdf sDkgLn] z]o/ jfktsf]
/sd dfu u/]sf]  jvt k|Tofe'tLstf{n] /sd e'StfgL u/L vl/b u/L lng]5 . ;fy}
sDkgLn] ;d]t z]o/ jfktsf] /sd k|fKt u/] kZrft pSt z]o/sf] :jfldTj oyfl;3|
k|Tofe'ltstf{ nfO{ x:tfGt/0f ug'{kg]{5 .

#= sDkgLsf]  z]o/ ;j{;fwf/0fdf laqmL ubf{ ;Dk'0f{ z]o/sf nfuL cfj]bg k|fKt ePdf
k|Tofe'ltstf{sf] bfloTj :jtM k'/f x'g]5 .

$= k|Tofe'tL u/]sf] z]o/ u|x0f ug'{ k/]df pSt z]o/x? u|x0f u/]k5L ;j{;fwf/0f z]o/wgL
;/x k|Tofe'tLstf{nfO{ ;d]t z]o/ k|ltsf] xs clwsf/ k|fKt x'g]5 .

%= k|Tofe'tL ;Demf}tfsf] ;dofjwL ;Demf}tf ePsf] ldltn] ! jif{ ;Dd jf ;j{;fwf/0fnfO{
hf/L u/L jfF8kmfF8 geP ;Dd x'g]5 . sy+sbflrt pQm cjlw leq z]o/ lgisfzgsf]
sfo{ ug{ g;lsPdf ;DjGwLt kIfx?sf] ;xsfo{df gofF ;Demf}tf x'g]5 .

#=!)=& cfj]bg lb+bf Wofg lbg'kg]{ s'/fx?

s_ lwtf]kqjfnfsf] clwsf/ tyf k|ltaGwfTds Joj:yfx? h:t} dtflwsf/, nfef+z,
xsk|b z]o/, lwtf]kqjfnfsf] clwsf/df kl/jt{t ug]{ k|s[of tyf lwtf]kqsf] vf/]hL
cfbL ;DjGwL ljj/0f M–
o; ljj/0fkq cg';f/ lgisf;g ul/Psf z]o/sf] afF8kmfF6df k/]sf z]o/wgLx?sf]
clwsf/ tyf k|ltaGwfTds Joj:yfx? h:t} dtflwsf/, nfef+z, xsk|b z]o/,
lwtf]kqjfnfsf] clwsf/df kl/jt{g ug]{ k|s[of tyf lwtf]kqsf] vf/]hL cflb ;DaGwL
Joj:yf k|rlnt sfg"g cg';f/ x'g]5 .

v_ lgodfjnL, k|jGwkq k|fKt ug{] jf x]g{ ;Sg]  7fFp, e'StfgL ug]{ t/Lsf, lng'kg]{ Go"gtd
lwtf]kq ;+Vof / ;f] eGbf dfyL  lng] ePdf s'g u'0ffÍdf lng ;Sg] xf] ;f] ;DjGwL
ljj/0f M

– sfof{no ;do leq lgDglnlvt :yfgx? tyf tf]lsPsf] ;+sng s]Gb|df sDkgLsf]
k|aGwkq tyf lgodfjnL / ljj/0f kq lg/LIf0f ug{ ;lsg]5 .

– sDkgLsf] /lhi68{ sfof{no, jfudtL c~rn, sf7df08f} lhNnf sf=d=g=kf j8f
g+= ! gS;fn, sf7df08f} .

– z]o/ lgisf;g tyf laqmL k|jGws —l;len Soflk6n dfs]{6 lnld6]8, ;'gwf/f,
sf7df08f} .

– z]o/ v/Lbsf] nflu b/vf:t lb+bf :yflgo jfl;Gbfn] slDtdf %) lsQf / a9Ldf
$,))) lsQf z]o/ vl/b ug{sf nflu b/vf:t lbg ;Sg]5g . To:t}
;j{;fwf/0fx?n] b/vf:t lbFbf slDtdf %) lsQf / a9Ldf ^,))) lsQf sf nfuL
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lgj]bg lbg ;Sg]5g . %) lsQf eGbf al9 z]o/sf nflu b/vf:t lb+bf !) c+sn]
efu hfg] ;+Vofdf b/vf:t lbg' kg]{5 .

u_ cfj]bg lb+bf kfngf ug'{ kg]{ zt{ aGb]hx? M

! :yflgo jfl;Gbfsf] nfuLM–

cfof]hgf k|efljt wflbË lhNnfsf afl;Gbfx?n] o; ljj/0f–kq cg';f/ hf/L ul/g]
;fwf/0f z]o/ lgDg adf]lhd k|lqmof k'/f ePsf] cj:yfdf z]o/ v/Lb ug{ cfj]bg lbg
;Sg]5g\ .
s_ cfj]bsn] b/vf:t kmf/ddf tf]lsP adf]lhd ;Dk"0f{ ljj/0f e/L clgjfo{ ?kn]

xfn;fn} lvlrPsf] kmf]6f] ;lxt cfkm}n] b:tvt u/L pBf]u k|efljt If]qsf
jfl;Gbf k|dfl0ft ug]{ :yflgo lgsfoaf6 hf/L sfuhft ;lxt b/vf:t kmf/fd
a'emfpg' kg]{5 .

v_ !^ jif{ pd]/ k'u]sf] xsdf cfj]bsn] cfkm\gf] gful/stf k|df0fkqsf] k|ltlnlk
clgjfo{ ?kdf b/vf:t kmf/fd a'emfpFbf k]z ug'{kg]{ 5 .

u_ cfj]bg lb+bf b/vf:t cfj]bg kmf/ddf cfj]bg stf{sf] lxtu|fxL vftf -Demat
Account) gDj/ pNn]v ug{ ;Sg]5 .

3_ z]o/ vl/bsf nfuL b/vf:t lb+bf b/vf:t jfnfn] a}+s tyf ljlQo ;+:yfdf /x]sf]
cfkm\gf] vftf gDj/, a}+s tyf ljlQo ;+:yfsf] gfd / 7]ufgf :ki6 ?kdf b/vf:t
kmf/ddf v'nfpg' kg]{5 . gfjfnssf] xsdf b/vf:t lb+bf ;d]t gfjfnss} gfdsf]
vftf /x]sf] a}+s tyf ljlQo ;+:yfsf] gfd 7]ufgf / vftf g+= ;d]t clgjfo{?kdf
b/vf:t kmf/ddf v'nfpg' kg]{5 ;fy} cfkm\gf] vftf pNn]v ubf{ Clearing
House sf] ;b:o ePsf] a}s= tyf ljlQo ;+:yfdf ePsf] vftf g+= pNn]v ug'{
kg]{5 .

ª_ b/vf:tjfnfnfO{ /sd lkmtf{ lb+bf ldn] ;Dd cfj]bsn] cfj]bg kmf/ddf pNn]lvt
lxtu|fxL vftfdf pNn]v u/]sf] a}+s tyf ljlQo ;+:yfsf] vftfdf ;f]em} hDdf
x'g]u/L jf cfj]bg kmf/ddf pNn]v u/]sf] j}s vftfdf hDdf x'g]u/L Psfp06 k]O
r]s dfkm{t dfq /sd lkmtf{ e'StfgL lbOg]5 . t;{y a}s vftf cBfjwLs gug'{
ePsf cfj]bsx?n] cfkm'n] lxtu|fxL vftf vf]n]sf] ;DjGwLt lgIf]k ;b:o dfkm{t
cfkm\gf] gfddf /x]sf] g]kfn Clearing House cGt{ut cfO=lk=P;=sf] ;b:o
ePsf] a}s tyf ljQLo ;+:yfsf] vftf g+= cBfjwLs u/fpg' kg]{5 .

r_ !^ jif{ eGbf sd pd]/sf nflu cfdf÷afa'n] ;+/Ifs eO{ cfj]bg lbg' k/]df g]kfn
;/sf/sf] kl~hsflwsf/Lsf] sfof{noaf6 k|fKt gfafnssf] hGdbtf{ k|df0fkqsf]
;+/Ifsåf/f k|dfl0ft k|ltlnlk clgjfo{ ?kdf k]z ug'{kg]{ ;fy} b/vf:t kmf/fddf
;+/Ifssf] gful/stf k|df0fkqsf] k|ltlnlk;d]t ;+nUg u/]sf] x'g'kg]{ 5 .

5_ ljjfx eO{ cfPsf dlxnfsf xsdf ljjfx btf{sf] k|df0f kqsf] k|ltlnlk ;d]t
;+nUg u/]sf] x'g'kg]{ 5 .

h_ ljjfx u/L wflbË lhNnf 5f]8L cGo lhNnf uPsf dlxnf x?df pNn]lvt ;'/lIft
z]o/ lng] clwsf/ /xg] 5}g  .

em_ cfdf afj' afx]s cGo JolQm ;+/Ifs e} gfjfns jf ljlIfKt JolQmsf] gfddf
b/vf:t lb+bf sfg'g adf]lhd ;+/IfsTjsf] k|df0f k]z ug'{kg{]5 .

`_ lwtf]kq v/Lb ug{sf nflu b/vf:t lbg rfxg]n] tf]lsPsf] ;+nsg s]Gb|df z]o/
v/Lbsf] nflu b/vf:t a'emfpg'kg]{5 .

6_ cfj]bg kmf/fd a'‰bf b/vf:t kmf/fddf Go"gtd ?kdf v'Ng'kg]{ egL tf]lsPsf
ljj/0fx? ;a} :ki6 ?kdf e/]sf] b/vf:t kmf/fd a'emfpg' kg]{5 .

7_ ? !) nfv /sd ;Dd cfj]bg ug]{ b/vf:tjfnfn] :j]lR5s ?kdf Kofg g+=
b/vf:t kmf/ddf pNn]v ug{ ;Sg]5g ;fy} ? !) nfv eGbf a9L /sdsf] cfj]bg
ug]{ cfj]bsn] cfkm'n] cfj]bg ubf{ Kofg g+= clgafo{ ?kdf v'nfpg' kg{]5 / hDdf
u/]sf] /sd ;DktL z'l4s/0f P]gsf] alv{nfk x'g] u/L cfh{g gu/]sf] eGg] pb\3f]if
ug'{ kg]{5 .
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8_ jfF8kmfF6jf6 sfod z]o/wgLx?nfO{ b/vf:t kmf/fddf cknAw u/fPsf] g]kfn l;=
l8= P;= P08 lSnol/Ë ln= af6 dfGotf k|fKt lgIf]k ;b:osf] lxtu|fxL vftfdf
hDdf x'g] Joa:yf ul/g]5 .

9_ ?=%),))).– -krf; xhf/_ eGbf j9L nufgL ug]{ b/vf:t jfnfn] b/vf:t lb+bf
clgjfo{ ?kdf Psfp06 k]O{ r]s dfkm{t /sd hDdf ug'{ kg]{5 .

0f_ cf:af (ASBA) ;b:o j}+s tyf ljlQo ;+:yf dfkm{t cfj]bg kmf/d j'emfpg
rfxg] cfj]bsx?sf] xsdf ;f]xL ;+:yfjf6 pknJw u/fOg] kmf/ddf pNn]lvt
;Dk'0f{ ljj/0fx? :ki6?kdf pNn]v ug'{ kg]{5 . ;f] ;DjGwL cGo k|s[of tyf z'Ns
;DjGwL Joj:yf ;DjlGwt cf:af -ASBA_ ;b:o a}+s tyf ljlQo ;+:yfn] cfkm\gf]
sfof{nosf] ;'rgf kf6L, j]a;fO6 jf /fli6«o :t/sf] b}lgs klqsfdf k|sflzt u/L
tf]s] jdf]lhd x'g]5 .

t_ Ps JolQmn] cfk"mn] lng rfx]sf] ;Dk"0f{ z]o/sf] nflu Ps j6f dfq cfj]bg u/]sf]
x'g'kg]{, olb Ps} JolQmn] Ps eGbf a9L cfj]bg lbPsf] e]l6Pdf lghn] lbPsf] ;a}
cfj]bgnfO{ /2 ul/g]5 .

y_ pBf]u k|efljt If]qsf jfl;Gbfaf6 cfj]bg dfu ubf{ cfof]hgfsf] ljlQo Jo:yfkg
ePsf] ldlt @)^^ efb| @( ut] eGbf cl3 a;fO{ ;/fO{ u/L cfPsfx?n] cfj]bg
ug{ kfpg] 5g eg] ;f] ldlt cufj} j;fO{ ;/L cGoq hfg]x?n] cfj]bg lbg kfpg]
5}gg\ . a;fO ;/fO{ u/L cfPsf] xsdf ldlt @)^^ efb| @( ut] eGbf cufa}
a;fO{ ;/fO{ u/L cfPsf] k|df0fkqsf] k|ltlnlk ;+nUg u/]sf] x'g'kg{]5 .

b_ ;fwf/0f z]o/ vl/b ug{sf nflu b/vf:t lbg] JolQm :jo+n] b/vf:t kmf/ddf
b:tvt u/L tf]lsPsf] ;+sng s]Gb|x?df ;fwf/0f z]o/ vl/bsf nflu b/vf:t
a'emfpg' kg]{5 . o;/L b/vf:t kmf/ddf b:tvt gu/]sf] / tf]lsPsf ;+sng
s]Gb|x? afx]s cGo :yfgx¿df b/vf:t kmf/d a'emfPsf] b/vf:t kmf/dnfO{ /2
ul/g]5 .

w_ pBf]u k|efljt If]qsf jfl;Gbfx?n] z]o/ vl/b u/]df z]o/ afF8kmfF6 ePsf] ldltn]
# aif{ ;Dd lalqm jf x:tfGt/0f ug{ kfOg] 5}g .

@ ;j{;fwf/0fsf] nfuL
s_ s'g} klg g]kfnL gfu/Lsn] o; ljj/0f kq cg';f/ hf/L ul/g] z]o/ vl/b ug{

cfj]bg lbg ;Sg]5g . ;+3 ;+:yf jf sDkgL n] o; ljj/0f kq dfkm{t
lgisfzg u/LPsf] z]o/sf nfuL cfj]bg lbg kfpg] 5}gg . lgisflzt ;Dk'0f{
lwtf]kqsfnfuL ;j{;fwf/0f g]kfnL gful/sjf6 cfj]bg gcfPsf] v08df dfq
g]kfnL ;+3 ;:yf jf sDkgLn] cfj]bg k|fKt x'g gcfPsf z]o/sf nfuL cfj]bg
lbg ;Sg]5g  / ;f] sf] hfgsf/L lgisfzg tyf ljqmL k|jGwsn] ;fj{hlgs
;'rgf dfkm{t hfgsf/L u/fpg]5 .

v_ b/vf:t lbFbf cf:jf -ASBA_ ;b:o j}s tyf ljQLo ;+:yf dfkm{t cfj]bg
kmf/d a'emfpg' kg]{5 / ;f]xL ;+:yfjf6 pknJw u/fOg] cfj]bg kmf/ddf
pNn]lvt ;Dk'0f{ ljj/0fx? :ki6?kdf pNn]v ug'{ kg]{5 . ;f] ;DjGwL cGo
k|lqmof tyf z'Ns ;DjGwL Joj:yf ;DjGwLt cf:jf ;b:o j}+s tyf ljlQo
;+:yfn] cfkm\gf] sfof{nosf] ;'rgf kf6L{, j]e;fO6 jf /fli6«o :t/sf] b}lgs
klqsfdf k|sflzt u/L tf]lsP jdf]lhd x'g]5 .

u_ cfj]bsx?n] cfj]bg lbFbf cf:jf ;b:o j}+sx?df /x]sf] cfj]bg jfktsf] /sd
/f]Ssf /flvg] vftf cGo s'g} k|sf/n] /f]Ssf /x]sf] jf lgis[o /x]sf] x'g' x'b}g .

3_ ;+o"St?kdf ;fwf/0f z]o/ vl/b ug{ rfxg] b/vf:tjfnfx?n] j9Ldf @ hgfsf]
gfddf b/vf:t lbg ;Sg] 5g . o;/L ;+o"St?kdf b/vf:t lbg]
b/vf:tjfnfx?n] z]o/ vl/b ug{sf] nfuL 5'§} b/vf:t lbg kfOg] 5}g .
;+o"St?kdf cfj]bg lbg] b/vf:t jfnfx? ;+u kqfrf/ jf cGo s'g} sfo{ ubf{
b/vf:t kmf/ddf klxnf gfd pNn]v ePsf] JolSt;+u u/Lg]5 .
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ª_ Ps JolStn] cfkm'n] vl/b ug{ rfx]sf] ;fwf/0f z]o/ sf] nfuL Ps eGbf j9L
b/vf:t lbg kfOg] 5}g obL Ps JolStsf] gfddf Ps eGbf j9L cfj]bg k|fKt
x'g cfPdf ;+Dk'0f{ b/vf:t nfO{ /2 u/Lg] 5 .

r_ l/tk'j{s k|fKt gePsf] b/vf:t kmf/dnfO{ z]o/ jfF8kmfF6 df ;dfj]z u/Lg]
5}g / ;f] sf] lhDd]jf/ b/vf:tjfnf :jo+ x'g]5 .

5_ z]o/sf] jfF8kmfF6 u/L ;'lrs/0f ePkZrft jfF8kmfF6df k/]sf cfj]bsx?nfO{
jfF8kmfF6df k/]sf] z]o/  lghx?sf] lxtu|xL vftfdf hDdf ug]{ Joj:yf u/Lg]
ePsfn] ;+Dk'0f cfj]bsx?n] clgjfo{?kdf cfkm\gf] lxtu|fxL vftf g+= cfj]bg
kmf/ddf pNn]v ug'{ kg]{5 .

h_ lwtf]kq vl/bsf] nfuL b/vf:t lbFbfsf] cj:yfdf jf b/vf:t lbO{ ;s]k5L
vl/b u/]sf] lwtf] kq jfktsf] /sd e'StfgL gx'Fbf k|rlnt sfg'g jdf]lhd
clwsf/ k|fKt clwsf/L jf lgsfojf6 nufgLstf{sf] vftf /f]Ssf /fVg] cfb]z
k|fKt ePdf lgisfzg tyf ljqmL k|jGwsn] To:tf] b/vf:t kmf/dnfO{ /2 u/Lg]
x'Fbf ;f] s'/fsf] hfgsf/L cfj]bs :jo+n] j'em\g' kg]{5 .

em_ :yflgojfl;Gbfsf nflu z]o/ cfj]bg lbg] cfj]bsn] ;j{;fwf/0fsf nflu
;fj{hlgs lgisfzg u/Lg] z]o/df k'g cfj]bg lbg ;Sg] 5}gg .

#=!! ;DalGwt kIf aLrsf] sf/f]af/ ;DaGwL ljj/0f M

lgisf;gstf{ ;+ul7t ;+:yf / lgDg lnlvt kIf aLr ljut @ jif{sf] cjlwdf s'g} k|sf/sf]
a:t'ut sf/f]jf/ ePsf] jf s'g} sf/f]jf/ ug{ k|:tfj ul/Psf] eP sf/f]jf/df ;+nUg JolQmx?sf]
gfd, ltgLx?sf] ;+ul7t ;+:yf ;+usf] ;DaGw, sf/f]af/sf] k|s[lt / /sd ;DjGwL ljj/0f M–

s_ ;+ul7t ;+:yfsf] sfo{sf/L clws[t jf ;+rfnssf] ?kdf /x]sf] JolQm M sf/f]jf/ gePsf] .

v_ cfwf/e"t z]o/wgL M gePsf] .

u_ v08 -s_ / -v_ df pNn]lvt s'g} JolQmsf] Psf3/ kl/jf/ ;b:o M– sf/f]af/ gePsf] .

3_ ;+ul7t ;+:yfsf] sfo{sf/L clws[t jf ;+rfns jf cfwf/e"t z]o/wgLn] #) k|ltzt jf ;f] eGbf
a9L dtflwsf/ x'g] u/L z]o/ :jfldTj u|x0f u/]sf] sDkgL jf ;+ul7t ;+:yf M –gePsf] .

ª_ ;+ul7t ;+:yf jf To;sf] ;xfos sDkgLn] xfnsf] ;+rfns jf gLhsf] Psf3/sf] kl/jf/sf]
;b:osf nflu s'g} sf/f]jf/ jf ;Demf}tf u/]sf] 5 eg] ;f] jf ljj/0fkq k|sfzg ug'{ eGbf # jif{
cufl8sf] cjlwdf ;+:yfsf] ;+rfns jf ;+rfnssf] Psf3/ kl/jf/sf] ;b:osf nflu s'g} sf/f]af/
jf ;Demf}tf u/]sf] eP ;f] s'/f M– s'g} sf/f]jf/ jf ;Demf}tf u/]sf] 5}g .

r_ s'g} ;+rfns jf ;+rfnssf] Psf3/ kl/jf/sf] ;b:onfO{ s'g} C0f lbPsf] jf lgh;+u lnPsf] eP
pQm C0f e'QmfgL cjlw cflb s'/f ljj/0fkqdf v'nfpg' kg]{ M–

sDkgLn] Joj;fo ;+rfngsf] nfuL ;+rfnsx?jf6 lnPsf] C0f o; k|sf/ 5 M–

s|=;= ;+rfnssf] gfd y/ C0f lnPsf]
/sd ?=

C0f lnPsf]
ldlt

e'QmfgL afFsL  /sd ?=

!= /fd >]i7 !!,)),))).– @)&#=)!=@& ) !!,)),))).–

@= /fd k|;fb ;fksf]6f ^,)),))).– @)&#=)!=@& ) ^,)),))).–

#=!@ ljb]zL nufgL / Aoj:yfkg ;DaGwL ljj/0f M

s_ ljb]zL nufgL / Joj:yfkgdf ;+ul7t ;+:yf ;+rfng x'g] eP ;f] sf] ljj/0fsf ;fy} ;DalGwt
;Demf}tfsf] d'Vo tyf tflTjs a"+bfx? M sDkgLdf ljb]zL nufgL / ljb]zL Aoj:yfkg g/x]sf] .

#=!# ;"rLs[t ;+ul7t ;+:yfn] ;fj{hlgs lgisf;g ug]{ ePdf ;f] sf] ljj/0f M gePsf] .
#=!$ kl5Nnf] ;fj{hlgs lgisf;gsf] cg'dfg tyf pknAwL ;DaGwL ljj/0f M gePsf] .
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#=!% k/fdz{bftf÷ljz]if1 ;DaGwL ljj/0f M
s_ n]vfk/LIfs, k|d'v a}+s, lgisf;g sfo{;Fu ;+nUg a}+s, k|If]lkt ljQLo ljj/0f 7Ls 5 egL k|dfl0ft

ug]{ lj1 cflbsf] gfd tyf 7]ufgf M

! cf=a= @)&#÷)&$ sf] n]vfk/LIf0f rf68{{ Psfp06]G6 >L /fhg bfxfnn] ug'{ ePsf] 5 .
pQm cf=a=sf] jf;nftsf] k|d'v c+z ljj/0f–kqsf] bkmf #=( df pNn]v ul/Psf] 5 .

@ k|fylds z]o/ lgisf;g ljj/0f kq—l;len Soflk6n dfs]{6 lnld6]8, ;'Gfwf/f,
sf7df08f}n] tof/ u/]sf] xf] . o; k|fylds z]o/ lgisf;gsf nflu lgisf;g tyf las|L
k|aGwsdf l;len Soflk6n dfs]{6 lnld6]8, ;'gwf/f, sf7df08f} nfO{ lgo'Qm ul/Psf] 5 .

# lgisf;g a}+s (Banker to the issue) lgDg adf]lhd tf]lsPsf] 5 .
o; ljj/0f kq dfkm{t lgisflzt ;fwf/0f z]o/x?sf nflu lgisf;g a}+s (Banker to the
issue) sf] ?kdf k|fOd sdlz{on j}+s ln=, sdnkf]v/L, sf7df08f}nfO{ tf]lsPsf] 5 ;fy}
cfjZstf cg';f/ lgisf;g aGb ePsf] ldltn] # lbg leq af]8{nfO{ hfgsf/L lbO{ cGo
jfl0fHo a}+sx?nfO{ ;d]t o; z]o/ lgisf;gsf] nflu lgisf;g a}+ssf] ?kdf lgo'Qm ug{
;lsg]5 .

$ sDkgLsf] ljQLo ljj/0f k|If]k0f ljut aif{sf] sf/f]jf/sf] cfwf/df lgisfzs sDkgLn] tof/
u/]sf] xf] . pQm ljQLo k|If]k0fsf] cfwf/x? tyf tl/sf k'g/fjnf]sg u/L l7s 5 elg cf/ 8L
Pzf]l;P6\;sf rf6{8{ PsfpG6]G6 >L /fhg bfxfnn] k|dfl0ft ug'{ ePsf] 5 .

v_ dfyL v08 -s_ df pNn]lvt ;+:yf jf JolQm;+u ePsf] ;xdltsf d"Vo d"Vo a"+bf tyf zt{x? M
;f] gePsf] .

#=!^ kl/of]hgf ;DkGg ug{sf] nflu ;fj{hlgs lgisf;g afx]s cGo ljQLo >f]tx? k|of]u ul/Psf]
5÷5}g, tT;DaGwL ljj/0f M

cfof]hgf ;DkGg ug{ ? ^),)),)),))).–;+:yfks z]o/wgLx?sf] :jk"FhL, ?= !,%*,!^,*$,̂ #!÷–
;xljlQos/0f cGt{ut a}+s tyf ljQLo ;+:yfx?af6 k|fKt C0f / jfFsL JolQut C0f tyf cGo bfloTj
k|of]u u/L cfof]hgf ;DkGg ul/Psf] 5 .

/sd ? xhf/df

qm=; a}s tyf ljlQo ;+:yfsf]
gfd

shf{sf]
k|s[tL

;'? shf{
/sd

e'StfgL
u/]sf]
shf{
/sd

jfFsL shf{
/sd

calw Zf'?sf]
Aofhb/
-%)

xfnsf]
Aofhb/
-%)

ls:tf /sd

-aflif{s_

1 k|fOd sdl;{on a}+s ln= clwljsif{ 27,000 27,000 1 14.5 9
2 k|fOd sdl;{on a}+s ln= cfjlws shf{ 5,92,964 9,835 5,83,129 20 14.5 9

1,24,820

3 s'df/L  a}+s ln=-
sfi7d08k_

cfjlws shf{ 90,000 1,493 88,507 20 14.5 9

4 Df5fk'R5«]  a}+s ln= cfjlws shf{ 4,16,230 6,905 4,09,325 20 14.5 9
5 ;g/fOh  a}+s ln= cfjlws shf{ 1,24,920 1,803 1,23,117 20 14.5 9
6 k|e' a}+s ln= cfjlws shf{ 1,62,571 2,344 1,60,227 20 14.5 9
7 /fli6«o jfl0fHo  a}+s ln= cfjlws shf{ 1,68,000 1,68,000 7 10 10 42,800

hDdf 15,81,685 49,380 15,59,305 1,67,620

#=!& d'2f tyf ljjfb ;DaGwL ljj/0f M

s_ ;+ul7t ;+:yfsf] t/ntf, df}Hbft, sfo{ ;+rfngdf tflTjs c;/ kg]{ vfnsf] s'g} d'2fdfldnf
jf ljjfb eP ;f] ;DaGwL ljj/0f tyf pk/f]Qm d'2f jf ljjfbsf] sf/0faf6 kg{ ;Sg] k|efj
;DaGwdf Joj:yfkgsf] wf/0ff M
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sDkgLnfO{ tflTjs ?kdf c;/ kfg]{ u/L xfn;Dd s'g} k|sf/sf] ljjfb, d'2f dfldnf k/]sf] 5}g .

v_ ;+ul7t ;+:yfnfO{ c;/ kg]{ u/L ;+:yfsf] ;+:yfks÷;+rfnsn] jf nfO{ bfo/ ul/Psf] d'2f
;DaGwL ljj/0f M gePsf] .

u_ ljut kf+r jif{df ;+ul7t ;+:yfsf] s'g} ;+:yfks÷;+rfns sfnf];"rLdf k/]sf] jf s'g} g}lts jf
cfly{s sf/0faf6 s'g} lgodg lgsfo jf cbfntn] ;hfo u/fPsf] eP, To:tf] ;+rfnssf] gfd
/ ;hfo ug]{ lgodg lgsfo jf cbfntsf] gfd pNn]v ug'{ kg]{ M

ljut kf+r jif{df ;+ul7t ;+:yfsf] s'g} ;+:yfks÷;+rfns sfnf];"rLdf k/]sf] jf s'g} g}lts
jf cfly{s sf/0faf6 s'g} lgodg lgsfo jf cbfntn] ;hfo u/fPsf] 5}g .

3_ ;+ul7t ;+:yf a}+s jf ljQLo ;+:yfdf C0f glt/L l8kmN6 ePsf], lgod cg';f/sf] z'Ns
glt/]sf], lwtf]kqjfnfx?sf] s'g} /sd e'QmfgL gul/Psf] eP tT;DaGwL ljj/0fx? M

;f] gePsf] .

#=!* u'gf;f] ;'Gg] / ;dfwfg ug]{ k|q[mof M
lgisflzt lwtf]kq ;DjGwL nufgLstf{x?sf] u'gf;f] tyf ;'emfj ;'Gg tyf ;f] sf] ;dfwfgsf] nfuL
lwtf]kq lgisfzg tyf laqmL k|jGwssf] sfof{nodf Ps ljz]if sIfsf] Joj:yf u/LPsf] 5 .
nufgLstf{n] b]xfPsf] dfWodjf6 cfkm\gf] u'gf;f] tyf ;'emfjx? >L k|ljg ;Tofn dfkm{t k|]lift
ug{ ;Sg]5g\ .
kmf]g g+=)!–$@^@#)#, )!–$@^!@%! df]jfOn g+= (*$#!)(*(!
Od]n M–prabin.satyal@civilcapital.com.np

#=!( gub glnO{ s;}nfO{ lwtf]kq lgisf;g ul/Psf] 5 eg] To:tf] AolQm jf ;d"xsf] gfd, v/Lb ul/Psf]
;DklQ jf ;]jf ;DaGwL ljj/0f, lgisf;g ul/Psf] lwtf]kqsf] ;+Vof / b/ ;DaGwL  ljj/0f M gePsf]

#=@) C0fkq lgisf;g ;DaGwL ljj/0f M

s_ sg} ;+ul7t ;:yfn] C0f kq hf/L ug]{ ePdf To:tf] C0fkq lgisfzgsf] zt{ jGb]hx?,
C0fkqsf] cjwL, lgisfzg u/Lg] C0fkqsf] /sd, C0fkq ;fwf/0f z]o/df kl/jt{g x'g]
jf gx'g] Jofhb/, C0fkq e'QmfgL hu]8f sf]if ;DjGwL Joj:yf, C0fkqjfnfx?sf] clwsf/,

v_ ;+ul7t ;:yfsf] ;DktLdf C0fkq jfnfsf] xs ;DjGwL ljj/0f,

u_ 6«li6sf] gfd, 7]ufgf tyf 6«li6 / sDkgL jLr ePsf] ;Demf}tf -Trust Deeds_ sf] k|d'v
a'Fbfx?,

3_ kl/jt{gzLn C0fkq hf/L ul/g] ePdf C0fkqsf] kl/jt{g cg'kft, d'No, lk|ldod tyf
kl/jt{g ldlt, dtflwsf/sf] Joj:yf pNn]v ug'{kg]{,

ª_ C0fkq hf/L ug'{sf] pb]Zo / ;DkGg x'g] sfo{ of]hgf,

r_ hf/L k'FhL k'/f r'Qmf eP ÷ gePsf] .

xfn;Dd C0fkq hf/L u/L shf{ lnPsf] 5}g . cfjZostf cg';f/ C0fkq hf/L ug{ ;lsg]5 .

#=@! cu|flwsf/ z]o/ lgisf;g ;DaGwL Aoj:yf M

xfn;Dd cu|flwsf/ z]o/ hf/L ul/Psf] 5}g .

#=@@ cGo ;fdfGo hfgsf/L M

s_ ljz]if1sf] s'g} /fo ePdf ;f] sf] ljj/0f – k|If]lkt ljlQo ljj/0f l7s 5 elg
cf/=l8=P;f]l;P6\;sf rf6{8 PsfpG6]G6 >L /fhg bfxfnn] k|dfl0ft ug'{ ePsf] 5 .

v_ ut ltg cfly{s jif{ leqdf s'g} ;+rfns, n]vfk/LIfs kl/jt{g ePsf] eP ;f]  sf] sf/0fM

ut ltg cfly{s jif{df sDkgLsf ;+rfns, n]vfkl/Ifs kl/jt{g ePsf] ljj/0f / sf/0f
lgDgfg';f/ 5 .

!= ljZjgfy s8]n ;+rfns & aif{ :j]lR5s /flhgfdf
@= k|df]b k|;fb rf}w/L ;+rfns & jif{ :j]lR5s /flhgfdf
#= cflzif s'df/ >]i7 ;+rfns % dlxgf :j]lR5s /flhgfdf
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$= r'ª\jf z]kf{ ;+rfns * jif{ kbfjwL ;dfKt

%= s]zj t'nfw/ ;+rfns
# jif{ *
dlxgf

kbfjwL ;dfKt

^= >L /fd >]i7 cWoIf * jif{
ldlt @)&%.@.!# sf] jflif{s
;fwf/0f ;efjf6 k'g lgo"St

&= >L /fd k|;fb ;fksf]6f ;+rfns @ jif{
ldlt @)&%.@.!# sf] jflif{s
;fwf/0f ;efjf6 k'g lgo"St

*= >L gf/fo0f k|;fb cof{n ;+rfns gj lgo"St
ldlt @)&%.@.!# sf] jflif{s
;fwf/0f ;efjf6  lgo"St

(= >L lbg]z k|;fb >]i7 ;+rfns
gj lgo"St ldlt @)&%.@.!# sf] jflif{s

;fwf/0f ;efjf6  lgo"St

!)=
>L g/xl/ k'8f;}gL ;+rfns

gj lgo"St
ldlt @)&%.@.!# sf] jflif{s
;fwf/0f ;efjf6  lgo"St

;fwf/0f ;efaf6 lgo'Qm eO{ sDkgLsf] cf=j= @)&!÷)&@ / @)&@÷)&# b'O{ jif{sf]
n]vfk/LIf0f lh=P08 lh=P;f]l;P6\;sf Pkm=;L=P= >L ljho/fh l3ld/n]] ug{' ePsf] 5 eg]
cf=j= @)&#÷)&$ sf] n]vfk/LIf0f cf/=l8=P;f]l;P6\; sf ;L=P= /fhg bfxfnn] ug'{ ePsf]
5 .

-u_ sDkgL ;lrjsf] gfd, 7]ufgf / of]Uotf M
gfdM zDe' ltdlN;gf
7]ufgf M wflbË lhNnf gnfË uf=lj=;=j8f g+=^
of]Uotf M lj=Pn=
cg'ej M !^ aif{ b]lv sfg"gL ;]jf .

-3_ ;fj{hlgs lgisf;g ug{sf nflu ;~rfns ;ldltaf6 ePsf] lg0f{o;DaGwL ljj/0f M

sDkgLsf] k|aGwkq tyf lgodfjlndf ePsf] Joj:yf adf]lhd ;j{;fwf/0fx?nfO{ 5'6\ofO{Psf]
?=!)) c+lst b/sf @),)),))) lsQf z]o/ dWo] *,)),))) lsQf z]o/ cfof]hgf k|efljt
If]q -pBf]u k|efljt If]q_ wflbË lhNnfsf afl;Gbfx?nfO{ lgisf;g ug]{ / !@,)),))) lsQf
z]o/ ;j{;fwf/0fnfO{ ljqmL ug]{ lg0f{o u/LPsf] 5 .

-ª_ ;+ul7t ;+:yf jf o;sf z]o/wgLnfO{ s'g} ljz]if s/ ;'ljwf lbOPsf] eP, ;f] ;DaGwL
ljj/0fM

of] cfof]hgfaf6 k|fKt x'g] cfodf !) jif{ ;Dd cfos/ 5'6 tyf ;f] kZrft\ % jif{sf] nflu
%) k|ltzt cfos/ 5'6 k|bfg ul/Psf] 5 .

-r_ ;+ul7t ;+:yfsf] kl5Nnf] cfly{s jif{sf] n]vfk/LIf0f ePsf] jf;nft, gfkmfgf]S;fg lx;fj /
gub k|jfx ljj/0f k|fKt ug{ jf x]g{ ;Sg] 7fpF / ;do M

sfof{no ;doleq lgDglnlvt :yfgx?df sDkgLsf] kl5Nnf] cfly{s jif{sf] n]vfk/LIf0f ePsf]
jf;nft, gfkmf–gf]S;fg lx;fj tyf gub k|jfxsf] ljj/0f k|fKt ug{ jf lg/LIf0f ug{ ;lsg]5 .

sDkgLsf] /lhi68{ sfof{no, jfudtL c~rn, sf7df08f} lhNnf sf=d=g=kf j8f g+= ! gS;fn
sf7df08f} , z]o/ lgisf;gsf] nflu tf]lsPsf ;+sng s]Gb|x? / z]o/ lgisf;g tyf laqmL
k|jGws >L l;len Soflk6n dfs]{6 lnld6]8, ;'gwf/f, sf7df08f} af6 k|fKt ug{ jf lg/LIf0f ug{
;lsg]5 .

-5_ af]g; z]o/;DaGwL Joj:yf M

xfn;Dd af]g; z]o/ hf/L ul/Psf] 5}g . eljiodf k|rlnt P]g / g]kfn lwtf]kq af]8{sf]
k|rlnt af]g; z]o/ lgisf;g ;DaGwL Joj:yf cg';f/ af]g; z]o/ hf/L ug{ ;lsg]5 .
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-h_ z]o/jfnf, sd{rf/L jf c¿ s;}sf nflu z]o/ ;'/lIft ug]{ Joj:yf ul/Psf] ePdf ;f] s'/f M
-!_ o; ljj/0fkqcg';f/ lgisf;g ul/g] *,)),))) yfg z]o/ cfof]hgf k|efljt If]q -

pBf]u k|efljt If]q_ wflbË lhNnfsf ;Dk'0f{ afl;Gbfx?sf] nfuL lgisf;g ul/Psf] 5 .
cfof]hgf k|efljt If]qsf l:yflgo jfl;GbfnfO{ 5\6\ofOPsf] lsQf jfFsL /x]df ;f] jfFsL
/x]sf] lsQf ;j{;fwf/0fnfO{ 5'6\ofOPsf] !@,)),))) lsQfDff yk u/L cfFv'vf]nf
hnljB't sDkgLsf sd{rf/Lx?sf] nfuL @ k|ltzt / ;fd'lxs nufgLsf]ifx?sf nflu %
% k|ltzt z]o/ jfF8kmfF6 u/L ;j{;fwf/0fx?sf nflu z]o/ lgisfzg u/Lg]5 .

-@_ o; ljj/0f–kq adf]lhd :yflgo afl;Gbfx?sf] nflu lgisf;g ul/Psf] z]o/ ;a} laqmL x'g
g;sL afFsL /x]df To:tf] afFsL /x]sf] z]o/x? ;j{;fwf/0fx?nfO{ hf/L ul/g] lsQfdf yk u/L
lgisfzg u/Lg]5 .

-em_ sDkgLn] sDkgL P]gn] u/]sf] Joj:yfx¿, cfˆgf] sf/f]af/;Fu ;DalGwt P]g, lgod tyf
lgodg Joj:yf k"0f{ kfngf u/]sf] ;DaGwdf u/]sf] pb\3f]if0f M

sDkgLn]] sDkgL P]g, @)^# n] u/]sf] Joj:yfx¿ cfkm"n] ug]{ Joj;fo;+u ;DalGwt P]g,
lgod tyf lgodg Joj:yf tyf lgodg lgsfox?n] lbPsf] lgb]{zgx?sf] k"0f{?kdf kfngf
u/]sf] 5 / ;f]xL lgb]{zgx¿sf] bfo/f leq /lx sfo{ ul//x]sf] / o; ljj/0f–kqdf pNn]v
ul/Psf] ljj/0fx¿ ;d]t ;f]xL cg'?k tof/ ul/Psf] xf] eGg] sDkgLsf] pb\3f]if0f /x]sf] 5 .

-`_ lwtf]kq laqmL ljt/0f ;DaGwL Joj:yf M

o; ljj/0f—kqdfkm{t lgisfl;t ;fwf/0f z]o/ laqmL ljt/0fsf nflu cfof]hgf k|efljt If]q -
pBf]u k|efljt If]q_ wflbË lhNnfdf slDtdf rf/ ;Íng s]Gb|sf] Joj:yf u/L cfj]bg kmf/d
tyf ljj/0f—kq ljt/0f tyf cfj]bg kmf/d ;lxt b/vf:t /sd hDdf ug]{ Joj:yf ul/g]5 .

-6_ ljj/0f–kq tof/ ug]{ JolQmsf] gfd, y/, z}lIfs of]Uotf / cg'ejsf] ljj/0f M

of] ljj/0fkq tof/ kfg]{ Joj;flos ;+:yfdf lwtf]kq lgisf;g tyf laqmL k|jGws >L l;len
Soflk6n dfs]{6 ln=, ;'gwf/f, sf7df8f}+sf dr]{G6 j}lsË k|d'v >L sdn vqL -:gftsf]Q/_ /xg'
ePsf] 5 .

-7_ s|]l86 /]l6ª ;DjGwL ljj/0f M–

o; ljj/0f kq cg'[;f/ ;j{;fwf/0fnfO{ lgisf;g u/Lg] z]o/sf] nfuL æqm]l86 /]l6ª lgodfjnL,
@)^*Æ sf] lgod # df ePsf] Joj:yf jdf]lhd g]kfn lwtf]kq jf]8{jf6 cg'dtL k|fKt qm]l86
/]l6ª ;+:yf Oqmf g]kfn ln= l8NnLjhf/, sf7df08f} jf6  qm]l86 /]l6ª u/fO{ !! h'nfO{ @)!*
df sdhf]/ cfwf/x? (Poor Fundamentals) hgfpg] [ICRANP] IPO Grade 5 u|]l8Ë
k|fKt u/]sf] 5 . qm]l86 /]l6ª ;DjGwL ljj/0f o; ljj/0f kqsf] cg';'lrdf ;+nUg u/LPsf] 5 .

-8_ ;sf/fTds kIfx¿ M
 cfof]hgf lgdf{0f k'0f{?kdf ;DkGg eO{ Jofkfl/s pTkfbg ;d]t eO{/x]sf] x'Fbf kl/of]hgf
;DkGg gx'g], l9nf x'g] hf]lvd g/x]sf] .

 cfof]hgfaf6 k|fKt x'g] cfodf !) jif{ ;Dd cfos/ 5'6 tyf ;f] kZrft\ % jif{sf] nflu %)
k|ltzt cfos/ 5'6 k|fKt ePsf] x'Fbf nfef+zsf] b/ a9L /x]sf] .

 cfFv'vf]nf hnljB't cfof]hgfsf] ;Dk"0f{ ;+/rgf, d]l;g, cf}hf/ tyf pks/0fx?sf]
hf]lvdnfO{ Go"gLs/0f ug{ ladf ul/Psf] .

 sDkgL;Fu bIf o'jf hgzlQm /x]sf]n] of] sDkgL g]kfndf hnljB't cfof]hgfsf] ljsf; /
k|j{4g ug{ ;kmn /xg] .

 hnljB'tsf] If]qdf cWoog cg';Gwfg tyf ljsf; sfo{df of]hgfa4 9+un] ;dlk{t eP/
sfd ul//x]sf] o; sDkgLsf] eljio /fd|f] /x]sf] .

-9_ z]o/ /lhi6«f/ ;DaGwL Joj:yf M



33

g]kfn :6s PS;r]Gh lnld6]8df ;"lrs/0f u/] kZrft\ z]o/sf] gfd;f/L, b:tvt ?h' cflb
;DaGwL sfo{ o; sDkgLsf] sfof{noaf6 jf sDkgLsf] ;~rfns ;ldltn] tf]s] adf]lhd z]o/
/lhi6«f/sf] sfof{noaf6 x'g] u/L Joj:yf ul/g]5 .

-0f_ lwtf]kq laqmL v'Nnf cjlw M

o; ljj/0f—kqåf/f lgisf;g ul/Psf] ;fwf/0f z]o/sf nflu :yflgojf;Lsf] xsdf cfj]bg lbg]
cjlw clwstd #% lbgsf] x'g]5 . cfjZostf eGbf a9L ;fwf/0f z]o/sf nflu cfj]bg kg{
cfPdf s'g} klg avt ;fwf/0f z]o/sf] laqmL aGb ug{ ;lsg]5 t/ ljj/0f kqdf ul/Psf]
Joj:yf cg';f/ Go"gtd !% sfo{ lbg ;Dd z]o/ vl/bsf] nflu cfj]bg lng] Joj:yf ul/g]5 .

o; ljj/0fkq4f/f ;fj{;fwf/0fnfO{ lgisfzg u/Lg] ;fwf/0f z]o/sf] nflu cfj]bg lbg] cjwL
sDtLdf $ lbg / clwstd !% lbgsf] nfuL x'g]5 .

-t_ lwtf]kq btf{ tyf lgisf;g lgodfjnL @)&# sf] lgod ( sf] pklgod # df ePsf
Joj:yfx?sf] ljj/0f
-!_ cfly{s jif{ @)&#÷&$ ;Ddsf] n]vfk/LIf0f / aflif{s ;fwf/0f ;ef ;DkGg eO{ ;s]sf] 5 .
-@_ k|rlnt sfg"g adf]lhd ;+ul7t ;+:yfn] ug]{ d"Vo sfo{ ug{sf] nflu s'g} lgsfoaf6

Ohfht, cg'dlt jf :jLs[lt lng'kg]{ ePdf To:tf] Ohfht, cg'dlt jf :jLs[lt lnO;s]sf] M
ldlt @)^^÷!@÷#) ut] ljB't pTkfbg cg'dlt kq k|fKt .

-#_ ;+ul7t ;+:yfsf] nflu cfjZos kg]{ hUuf v/Lb jf cGo k|sf/n] Joj:yf u/L sf/vfgf
ejg, sfof{no ejg, uf]bfd3/ tyf cGo cfjZos ;'ljwfx? lgdf{0f sfo{ z'? ul/;s]sf] M
ldlt @)^^ ;fn h]i7 dlxgf b]lv  lgdf{0f sfo{ z'? ul/ @)&) >fj0f dlxgfdf lgdf{0f
;DkGg .

-$_ pTkfbgsf] k|ljlw 5gf}6 u/L pBf]usf] nflu cfjZos kg]{ oflGqs pks/0f tyf To;sf
kf6{k"hf{ cflb v/Lb ug'{kg]{ ePdf v/Lb k|s[of cufl8 a9fO;s]sf]M cfof]hgf lgdf{0f sfo{
;DkGg eO{ ljB"t pTkfbg ;d]t eO{ ;s]sf] .

-%_ kl/of]hgf lgdf{0fsf nflu ldlt @)^^ efb| @( ut] ljlQo Joj:yfkg (Financial
Closure) ;DalGw ;+Efmf}tf ;DkGg ePsf] . ljB'lto oflGqs pks/0fx? h8fg eO{  ljB't
pTkfbg ul/ ljqmL ljt/0f eO/x]sf] 5 .

-^_ hnljB't pTkfbg ;+:yf ePdf, ljB't v/Lb ;Demf}tf ul/;s]sf] / hnljB't u[x tyf cGo
k"jf{wf/x? lgdf{0fsf nflu 6]08/ cfx\jfg ul/;s]sf]M ldlt @)^^ h]i7 @@ ut] g]kfn ljB't
k|flws/0f;Fu ljB't vl/b laqmL ;+Efmf}tf ;DkGg eO{ ;f] sf] t];|f] ;+;f]wg ldlt @)^(
c;f/ !( ut] ;DkGg eO{ ;f]lx cg';f/ ljB't pTkfbg ul/ ljqmL ljt/0f eO/x]sf] .

-&_ kl/of]hgfsf] lgdf{0f cjlwe/ sDkgLsf] C0f / k"FhLsf] cg'kft lwtf]kq lgisf;g
lgb]{lzsfdf tf]lsP adf]lhd /fVg ;xdt /x]sf] 5 .

-*_ ;+:yfksx?n] cfkm'n] lng sj'n u/]sf] /sd ?= ^),)),)),)))÷—-? ;f7L s/f]8 dfq_
zt k|ltzt r'Qmf e};s]sf] 5 .

-(_ o; sDkgLn] @)&) efb| * ut]jf6 Jofkfl/s pTkfbg ;'? u/L ;s]sf] 5 .

#=@# ;+rfnsx?sf] gfd tyf b:tvt M

qm=;+= gfd Kfb b:tvt

!= >L /fd >]i7 cWoIf

@= >L /fd k|;fb ;fksf]6f ;+rfns

#= >L gf/fo0f k|;fb cof{n ;+rfns
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$= >L lbg]z k|;fb >]i7 ;+rfns

% >L g/xl/ k'8f;}gL ;+rfns

#=@$ lgisf;g tyf laqmL k|aGwsn] k|:t't u/]sf] k|lta4tf kq -8\o' 8]lnh]g;\ ;l6{lkms]6_ sf] k|lt M
;+nUg ul/Psf] .

#=@% ljj/0fkq, ljQLo ljj/0f tyf cGo s'g} s'/fdf lj1n] /fo lbPsf] eP ;f] ;DaGwL kq M
;+nUg ul/Psf] .


