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sf] 
æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ 

b/vf:t ;fy k|lt ;fwf/0f z]o/ ?= !))÷– sf b/n] zt k|ltzt e'QmfgL dfu ul/Psf]. 
?= !,)$,*@,#(,$)) a/fa/sf] k|lt z]o/ ?=!)) ÷– c+lst b/sf !),$*,@#($  lsQf ;fwf/0f z]o/sf] ! M)=%  -cyf{t ljBdfg 
@  lsQf ;fwf/0f z]o/ a/fa/ gofF ! lsQf ;fwf/0f z]o/_ sf] cg'kftdf ?= %@,$!,!(,&))÷– a/fa/sf] k|lt z]o/ ? !))÷– 
c+lst b/sf  %@,$!,!(& lsQf xsk|b ;fwf/0f z]o/ lgisfzg ug{sf] nflu k|sflzt . 

 
 

lgisfzg tyf laqmL k|aGwssf] pb\3f]if0fM 
xfdLnfO{ lgisfzgstf{ ;+ul7t ;+:yf tyf o;sf ;+:yfks÷;+rfnsx?n] pknAw u/fPsf] ljj/0f tyf hfgsf/Lx?sf] cfwf/df o; 
;+:yfsf] Joj:yfksLo, k|fljlws / cfly{s kIfsf] ljZn]if0ffTds cWoogaf6 xfdL ;Gt'i6 x'g'sf] ;fy} æxsk|b z]o/ lgisfzg 
;DaGwL Joj:yf tyf ljj/0fx?Æ df n]lvPsf cfly{s ljj/0fx? / cGo hfgsf/L tYout, k"0f{ / ;lx b]lvPsf]n] nufgLstf{x?nfO{ 
nufgL ;DaGwL lg0f{o lng d2t k'Ug] s'/f k|lt ljZj:t eO{ xfdLn] of] æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ 
:jLs[tLsf nflu g]kfn lwtf]kq jf]8{df ælwtf]kq ;DjGwL P]g, @)^#Æ / ælwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&#Æ cg'?ksf] 

of]Uotf k'u]sf] k|ltj4tfkq (Due Diligence Certificate) k|:t't u/]sf 5f}+ .  

lwtf]kqsf] nufgLdf x'g ;Sg] hf]lvd af/] nufgLstf{ :jo+n] ljrf/ ug'{ kg]{5 . o; sDkgLn] ug]{ ePsf] sfddf lglxt ;Defljt 
cfly{s hf]lvdx? af/] o; ljj/0fsf] bkmf -y_ df pNn]v ul/Psf] 5 . 

 
o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ cg';f/ ;fljs z]o/wgLx?df lgisfzg ul/g]  xsk|b z]o/sf] nflu 
æqm]l86 /]l6Ë lgodfjnL, @)^*Æ sf] lgod # df ePsf] Joj:yf adf]lhd g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt s]o/ /]l6Ë  g]kfn 
ln=, k'tnL;8s , sf7df8f}+af6 qm]l86 /]l6Ë u/fO{ k'if !%, @)&& -l8;]Da/ #), @)@)_ df “CARE-NP BB+(Is) [Double B Plus 
(Issuer)]”  /]l6Ë k|fKt u/]sf] 5 . h;n] sDkgLsf] bfloTj jxg ug]{ Ifdtfdf cf}ift hf]lvd /x]sf] “-Issuers with this rating 
are considered to have moderate risk of default_” eGg] hgfpF5 . ;f] u|]l8Ësf] a}Btf cjlw Ps jif{ /xg] 5 . s]o/ /]l6Ë  
g]kfn ln=n] CARE-NP AAA (IS)- b]lv CARE-NP D (IS) KjfOG6 u|]l8Ë k|bfg ub{5 . h;df u|]8 CARE-NP AAA (IS) n] alnof] cfwf/ 
hgfpF5 eg] u|]8 CARE-NP D (IS) n] sdhf]/ cfwf/x? hgfpF5 . u|]8 CARE-NP B (IS), CARE-NP C (IS), CARE-NP D (IS) n] cf}ift eGbf 
sd cfwf/x? hgfpF5 . lbOg] cfwf/x?df k|of]u ul/g] (Plus) lrGxn] lbOPsf] ;d'xsf] t'nfgfTds ;sf/fTds l:yltnfO{ hgfpF5 .      
;f] ;DaGwL ljj/0f o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ sf] bkmf -j_ df pNn]v ul/Psf] 5 .  
 
/]l6Ë k|bfg u/]sf] ldltM            k'if !%, @)&& -l8;]Da/ #), @)@)_ 
/]l6Ë axfn /xg] cjlw ldltM       k'if !$, @)&* -l8;]Da/ @(, @)@!_ 

 
g]kfn lwtf]kq af]8{af6 :jLs[t ePsf] ldlt M @)&&÷!!÷@% 
lgisfzg v'Nnf x'g] ldlt M@)&*÷)!÷)^ 
lgisfzg aGb x'g] ldlt  M@)&*÷)!÷@^ -a}+lsË ;do kZrft_ 

lgisfzg tyf laqmL k|aGws 
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s_ ;+ul7t ;+:yfsf] gfd M c?0f EofnL xfO{8«f]kfj/ 8]enkd]06 sDkgL lnld6]8 (Arun Valley Hydropower Development 

Company  Limited). 
 
v_ ;+ul7t ;+:yfsf] /lhi6«8{ sfof{no M sDkgLsf] /lhi68{ 7]ufgf sf= d= g= kf= j8f g+= !!, 6]«8 6fj/ g]kfn, yfkfynL, sf7df8f}+df /x]sf]  

5 . cfjZos ePdf sDkgLn] /lhi68{ sfof{no :yfgfGt/0f ug{ / g]kfn leq jf ljb]zdf zfvf sfof{nox¿ vf]NGf ;Sg]5 . 
 
u_  sf/f]jf/ :yfg M o; sDkgLsf] sf/f]jf/ ug]{ d'Vo :yfg sDkgLsf] /lhi6«8{ sfof{no sf= d= g= kf=, j8f g+= !!, 6]«8 6fj/, yfkfynL, 

sf7df8f}+ / cfof]hgf :yn k|b]z g+=!, ;+v'jf;ef lhNnf, r}gk'/ g=kf= j8f g+= & -lkn'jfvf]nf hnljB't cfof]hgf_ / k|b]z g+= ! 
lhNnf kfFry/ lxlnxfª ufp kflnsf j8f g+= ! -sfa]nL aL–! Sof;s]8 hnljB't cfof]hgf_ df cjl:yt 5 . ;DalGwt lgsfoaf6 
:jLs[lt lnO{ g]kfnsf cGo :yfgx?df cfof]hgf lgdf{0f ug{] qmddf sfof{nox? vf]Ng ;Sg]5 . 

 
3_ ;+ul7t ;+:yfsf] ;+lIfKt kl/ro / p2]Zo M 
 

sDkgLsf] ;+lIfKt kl/ro M 
sDkgLsf] :yfkgfsfn b]lv xfn;Ddsf] ;+lIfKt Oltxf; b]xfo adf]lhd /x]sf] 5 . 

-c_  g]kfndf /x]sf] ckf/ hn;|f]tsf] pkof]u u/L hnljB't cfof]hgfx?sf] klxrfg, ;+efJotf  cWoog, lgdf{0f / ;+rfng ug]{ x]t'n] 
g]kfnL gLlhIf]qsf pBdLx? ldn]/ c?0f EofnL xfO{8«f]kfj/ 8]enkd]G6 sDkgL lnld6]8 @)%$ ;fn kmfu'g !( ut] sDkgL 
/lhi6«f/sf] sfof{nodf k|fO{e]6 lnld6]8 sDkgLsf] ?kdf btf{ eO{ sf/f]af/ ;+rfng ub{} cfPsf]df sDkgLdf hg;xefuLtf 
la:tf/ ug]{ x]t'n] @)^@ ;fn efb| * ut]sf lbg klAns lnld6]8 sDkgLdf kl/0ft ul/Psf] xf] . 

-cf_ sDkgLdf :yfkgf sfndf *@ hgf ;+:yfks z]o/wgL /xg' ePsf] lyof] . sDkgLsf] k|jGwkq tyf lgodfjnL cg';f/ hf/L 
k"FhLsf] &) k|ltzt ;+:yfks z]o/ ljleGg ;+:yf tyf JolQmx?n], #) k|ltzt ;j{;fwf/0fdf lgisfzg tyf afF8kmfF8 ug]{ 
Joj:yf /x] adf]lhd lgisfzg tyf afF8kmfF8 ul/Psf] lyof] . ldlt @)^( efb| )! ut] b]lv sDkgLsf] ;+:yfks z]o/sf] nsO{g 
lkl/o8 ;dfKt ePsfn] xfn ;+:yfks ;d'xsf z]o/x? ;fwf/0f z]o/ ;/x sf/f]af/ e} /x]sfn] sDkgLdf ;fwf/0f z]o/ ;d'x 
dfq /x]sf] 5 . 

-O_  sDkgLn] lkn'jfvf]nfsf] kfgL pkof]u u/L #,))) lsnf]jf6 Ifdtfsf] lkn'jfvf]nf hnljB't cfof]hgf lgdf0f{ ug{ @)%& ;fn 
sflQs dlxgf b]lv sfo{ ;'? u/L ldlt @)^) >fj0fdf lgdf{0f sfo{ ;DkGGf u/L @)^) ;fn cflZjg ! ut] b]lv Joj;flos 
pTkfbg ul//x]sf] 5 . o; cfof]hgfn] k|b]z g+= ! sf] sf]zL c+rnsf kxf8L lhNnfx?df nf]8;]l8+u x6fO{ e/kbf]{, pko'Qm 
ef]N6]hsf] ljB'tzlQm cfk'lt{ u/L b]z lgdf0f{df ;xof]u u/L/x]sf] 5 . sDkgLn] lgdf{0f u/]sf] lkn'jfvf]nf cfof]hgfaf6 pTkfbg 
ul/Psf] ljB't zlQm Psd'i7 g]kfn ljB't k|flws/0fn] v/Lb ug{ d~h'/ u/L sDkgL / k|flws/0f aLr @)%^ ;fn df3 ( ut] 
ljB't v/Lb laqmL ;D´f}tf ePsf] 5 . of] ljB't v/Lb laqmL ;D´f}tf cg';f/ cfof]hgfn] Jofkfl/s pTkfbg z'¿ u/]sf] ldlt 
b]lv @% jif{ ;Ddsf nflu sfod /x]sf]5 . ;D´f}tfsf] cjlw k'/f ePk5L b'j} kIfsf] ;xdltaf6 ;Demf}tf gljs/0f ug{ ;lsg] 
Joj:yf 5 . 

-O{_  sDkgLn] sfa]nL vf]nfsf] kfgL pkof]u ul/ k|b]z g+= ! lhNnf kfFry/ lxlnxfª ufp kflnsf j8f g+= ! df (($) lsnf]jf6 
Ifdtf ePsf] sfa]nL aL ! Sof;s]8 kl/of]hgf ldlt @)&^ k'if b]lv lgdf{0f sfo{ ;'? ul/ /x]sf] 5. pQm cfof]hgfsf] lgdf{0f 
sfo{ @)&* ;fn efb| d;fGt ;Dddf ;DkGg ul/ @)&* ;fn cflZjg ! ut] b]lv /fli6«o k|;f/0f nfO{gdf hf]l8g] nIo /x]sf] 
5.  

 
sDkgLsf p2]Zox? M 
 
sDkgLsf] k|aGwkqsf] bkmf $ tyf lgodfjnLsf] bkmf $ cg';f/ sDkgLsf] d'Vo p2]Zox¿ b]xfo adf]lhd /x]sf 5g\ . 
-s_  b]zdf hnljB't zlQmsf] ljsf; ug{ :jb]zL jf ljb]zL ;+3–;+:yf tyf lghL pBdL P+j nufgLstf{x?nfO{ Ps cfk;df cfj4 

u/L ljB'tzlQm pTkfbg, ljt/0f, k|;f/0f nfOg lgdf{0f tyf ;+ef/ sfo{ ug{] . 
-v_  g]kfn ljB't k|flws/0f h:tf ;dfg p2]Zo ePsf cGo ;+:yf jf sDkgLx¿;Fu ;Dks{ u/L kf/:kl/s lxt x'g] sfo{ ug{], ljB't 

pTkfbg u/L s]Gb|Lo k|;f/0f nfO{g dfkm{t ljqmL ug{] jf cGo cfO{kg]{ cfjZos sfo{ ug{ ;xof]ufTds e"ldsf lgjf{x ug]{ . 
-u_   g]kfn ;/sf/sf] ;DalGwt lgsfosf] :jLs[t lnO{ g]kfnsf gbL tyf vf]nfaf6 ljleGg :t/sf hnljB't cfof]hgfsf] lgdf{0f u/L 

;+rfng ug{] . jfo'zlQm, zf}o{zlQm, ˆo"n KnfG6 jf cGo ljs;Lt k|ljlw;+u ;DalGwt cg';Gwfg sfo{ ug'{sf ;fy} ;+efjgf 
b]lvPsf cfof]hgfx¿ th'{df u/L ljB't pTkfbg ug{] . 

-3_   g]kfn ljB't k|flws/0fn] ;+rfng u/]sf k'/fgf hnljB't s]Gb|x? lnhdf lnO{ k"gM ;+rfng u/L, ljB't pTkfbg a[4Lsf] nflu 
cfjZos ;Demf}tf ug]{, 7]Ssf lng], ljB't ;+u ;DalGwt ;]jf Joj;fo u/L ljb]zdf ljB't lgof{t u/L ljb]zL d'b|f cfh{g u/L 
b]z ljsf;sf] sfddf ;xefuL aGg] .  
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-ª_   ljB't pTkfbg ;DaGwL k|ljlw x:tfGt/0fsf] lgldQ cg'ejL Pj+ VoftL k|fKt cGt/{fli6«o sDkgLx?;Fu d}lqk"0f{ ;DaGw :yfkgf 
u/L sDkgLnfO{ lxt x'g] ljifox¿df ;Demf}tf ug{]]{ tyf ljrf/ssf] cfbfg k|bfg ug]{, ;ef, ;]ldgf/x?sf] cfof]hgf ug]{ tyf 
b]zdf ljB't zlQmsf] ljsf; ug{sf] nflu cfjZos hgzlQm tof/ ug]{ . 

-r_  cfjZostf cg';f/ lgDg ljifox?df :jb]z tyf ljb]zdf /xL k/fdz{sf] sfo{ ug]{ M 
  c_   l;len, On]S6«Lsn, d]sflgsn / sDKo'6/ OlGhlgol/Ë ;DaGwL k/fdz{ ;]jf k|bfg ug]{ . 

 cf_  jftfj/0f, ef}ule{s, hn tyf df};d / cfly{s ;fdflhs j:t'l:ytLsf] cWoog u/L k/fdz{ ;]jf k|bfg ug]{ .   
 O_   ljB't cfof]hgfx?sf] k"j{ ;+efJotf, lj:t[t cWoog, lgdf{0f ;'kl/j]If0f tyf d'NofÍg ug]{.  
 O{_   gljs/l0fo pmhf{ ;DaGwL cWoog tyf k/fdz{ ;]jf k|bfg ug]{ .  
 p_   hnljB't ;DaGwL cfly{s tyf ;fdflhs cWoog tyf ljZn]if0f ;DaGwL k/fdz{ ug]{ .  

pm_  b]zdf a9\b} uO/x]sf] l;d]G6sf] dfunfO{ b[li6ut u/L cfw'lgs l;d]G6 pBf]usf] :yfkgf u/L u'0f:t/o'Qm l;d]G6 pTkfbg 
u/L lalqm ljt/0f ug]{ . 

P_   :jLs[lt lng' kg]{df lnO{ vfgL vf]htnf; u/L pTvgg ug]{ . 
-5_  sDkgLsf] Joj;fo lj:tf/ ug{sf] nflu hnljB'tsf] cltl/Qm -!_ a}+s tyf ljlQo ;+:yf, -@_ l;d]G6 pBf]u, -#_ vfgL tyf vlgh 

pBf]u tyf -$_ ejg lgdf0f{ cflb If]qdf nufgL ug]{ . 
  

ª_ z]o/ k"FhLsf] ;+/rgf M 
 

clws[t k'"FhL M sDkgLsf] clws[t kF"hL ?= @,%),)),)),)))÷– -cIf/]kL b'O{ cj{ krf; s/f]8_ /x]sf] 5 . pQm k"FhLnfO{ 
?=!))÷– sf b/n] @,%),)),)))  b'O{ s/f]8 krf; nfv yfg ;fwf/0f z]o/df ljefhg ul/Psf] 5 . 

hf/L k"FhL M  sDkgLsf] hf/L k"FhL ?= !,*^,^),@$,^))÷– -cIf/]kL Ps cj{ 5of;L s/f]8 ;f¶L nfv rf}aL; xhf/ 5 
;o__ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷– sf b/n] !,*^,^),@$^ yfg ;fwf/0f z]o/df ljefhg ul/Psf]  
5 . 

r'Qmf k"FhL M sDkgLsf] r'Qmf k"FhL ?= !,)$,*@,#(,$))÷– -cIf/]kL ?=  Ps cj{ rf/ s/f]8  aof;L nfv pgfGrfln; 
xhf/ rf/ ;o_ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷– sf b/n] !,)$,*@,#($ lsQf ;fwf/0f z]o/df ljefhg 
ul/Psf] 5 . o; ljj/0f dfkm{t ?= %@,$!,!(,&))÷– - cIf/]kL afpGg s/f]8 Psrfln; nfv pGgfO; xhf/ ;ft ;o dfq_ 
d"No a/fa/sf] xsk|b ;fwf/0f z]o/ lgisfzg u/L afF8kmfF8 u/] kZrft sDkgLsf] r'Qmf k"FhL ?= 
!,%&,@#,%(,!))÷– -cIf]?kL Ps cj{ ;GtfpGg s/f]8 t]O; nfv pgfGg ;f¶L xhf/ Ps ;o dfq_ x'g]5 . 

 
r_ xsk|b z]o/ lgisfzg ug{'k"j{ / lgisfzg kZrft\ x'g] ;+ul7t ;+:yfsf] r'Qmf k"+hLsf] ;+/rgf M  

xsk|b z]o/ lgisfzg u/L afF8kmFf8 ug'{ k"j{ o; sDkgLsf] r'Qmf k"FhL ?= !,)$,*@,#(,$)) ÷– /x]sf] 5 . xsk|b z]o/ 
lgisfzg kZrft\ sDkgLsf] r'Qmf k"FhL ?= !,%&,@#,%(,!))÷– sfod x'g]5 . 

 
5_ xfnsf z]o/wgLx?sf] ;d"x v'Ng] u/L ;+:yfksx?sf] xsdf lghx?sf] gfd, 7]ufgf tyf pgLx?n] lnPsf] z]o/ ;+Vof M 
 ldlt @)^( efb| )! ut] b]lv ;+:yfks z]o/sf] sf/f]af/ /f]Ssf nsO{g lkl/o8 (Lock in Period) ;dfKt eO{ ;+:yfks z]o/ 

;fwf/0f z]o/ ;/x sf/f]af/  ePsf] x'gfn] xfn ;j{;fwf/0f z]o/ ;d'x dfq /x]sf] 5 . xfn sDkgLsf ;Dk"0f{ z]o/ g]kfn :6s 
PS;r]~hdf ;"lrs/0f eO{ sf/f]jf/ eO{/x]sf] 5 . a}+saf6 lnPsf] shf{sf] ;'/If0fsf nfuL sDkgLsf ;+rfnsx?n] JolQmut 
tyf ;fd"lxs hdfgL lbg' ePsf] 5 . 
@)&& df3 d;fGt ;Ddsf] cfwf/e't -! k|ltzt jf ;f] eGbf a9L :jfldTj ePsf]_ z]o/wgLx?sf] gfd, 7]ufgf tyf pgLx?n] 
lnPsf] z]o/ ;+Vof 

  
l;=g+= Gffd 7]ufgf z]o/ ;+Vof s}lkmot 
!= cd/ /fhf tfd|fsf/ sf7df08f}+–@^ #&&#@$  
@= lhag /fh zfSo sf7df08f}+–!% #!$%$$  
#= ;'ldqf b]jL Gof}kfg] gof afg]Zj/–#$ #(##&$  
$= uf]vf{h kmfO{gfG; ln= l8NnLahf/ –## !*&()&  
%= uug lj/ l;+x s+;sf/ sflndf6L–!^ !$^!!!  
^= u'? k|;fb Gof}kfg] gof afg]Zj/–#$ !&**)@  

 
h_ lgisfzg ul/g] xsk|b z]o/ ;+Vof / To;sf] cg'kft M 

xfn sfod /x]sf]] r'Qmf k"FhL ?=!,)$,*@,#(,$))÷– sf]] ! z]o/ a/fa/ Z'fGo bzdna kfFr -! M)=%_ sf] cg'kftdf -cyf{t 
ljBdfg b'O{ lsQf ;fwf/0f z]o/ a/fa/ Ps lsQf ;fwf/0f z]o/_ k|lt z]o/ ?=!))÷– sf b/n] hDdf %@,$!,!(& lsQf xsk|b 
;fwf/0f z]o/ lgisfzg ul/g] 5 . ljB't lgodg cfof]uaf6 ?=((,*#,@#,@))÷– sf] !M! sf] cg'kftdf xsk|b z]o/ lgisfzg 
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ug{ ldlt @)&&÷)$÷!^ ut]df sDkgLn] k"j{ l:js[lt k|fKt u/]sf] / ;f]lx k"j{ l:js[lt adf]lhd sDkgLn] ? !))÷– c+lst 
b/sf ((,*#,@#@ lsQf dWo] k|yd r/0fdf %@,$!,!(&  lsQfsf] x'g cfpg] ?  %@,$!,!(,&))÷– -cIf/]kL afpGg s/f]8 
Psrfln; nfv pGgfO; xhf/;ft ;o dfq_  a/fa/sf] xsk|b ;fwf/0f z]o/ hf/L ul/g] 5 .  
 

em_ xsk|b z]o/ lgisfzg ug]{ ;DaGwdf ;fwf/0f ;efn] u/]sf] lg0f{o tyf ;fwf/0f ;ef ;DkGg ePsf] ldlt M 
sDkgLsf] ldlt @)&&÷)(÷)* ut]df a;]sf] @# cf}+ jflif{s ;fwf/0f ;efaf6 kfl/t cfly{s jif{ @)&^÷)&& sf] % k|ltzt 
af]gz z]o/ ;d]t yk u/] kZrft\ sfod x'g] sDkgLsf] r'Qmf k"FhL ?=!,)$,*@,#(,$)) sf] Ps lsQf a/fa/ Z'fGo bzdna 
kfFr -!M)=%_ sf] cg'kftdf x'g cfpg] hDdf lsQf %@,$!,!(& a/fa/ ?=%@,$!,!(,&))÷–sf] xsk|b  z]o/ lgisfzg ug]{ 
lg0f{o u/L g]kfn lwtf]kq af]8{df :jLs[tLsf nfuL lgj]bg ul/Psf] 5 . lwtf]kq lgisfzg ug'{ cl3 ljB't lgodg cfof]uaf6 
k'j{ l:js[lt lng' kg]{ lgod ag]/ nfu" ePkl5 sDkgLn] cfof]u ;dIf lgj]bg u/]sf] lyof] . ljB't lgodg cfof]uaf6 ldlt 
@)&&÷)$÷!^ ut] ?= (( s/f]8 *# nfv @# xhf/ @ ;o r"Qmf k"FhLnfO{ !M! sf b/n] xsk|b z]o/ lgisfzg ug{sf nflu 
;xdlt k|bfg eP adf]lhd sDkgLn] ? !))÷– c+lst b/sf] ((,*#,@#@ lsQf dWo] k|yd r/0fdf %@,$!,!(&  lsQfn] x'g 
cfpg] %@,$!,!(,&))÷–-cIf/]kL afpGg  s/f]8 Psrfln; nfv pGgfO; xhf/ ;ft  ;o dfq_ a/fa/sf] xsk|b ;fwf/0f 
z]o/ hf/L ul/g] 5 .  

 
 xsk|b z]o/ lgisfzg ug]{ ;DaGwdf ;fwf/0f;ef ;DkGg ePsf] ldlt M  
sDkgLsf] @#cf}+ jflif{s ;fwf/0f;ef ldlt @)&&÷)(÷)*  df ;DkGg eO{ xsk|b z]o/ lgisfzg ug]{ lg0{fo ePsf] 5 .  

 
`_ ;~rfnsx?sf] kl/ro 

;~rfns tyf sfo{sf/L k|d'vsf] gfd, 7]ufgf, z}lIfs of]Uotf tyf cg'ej M 
o; sDkgLsf] ;~rfns ;ldltdf xfn lgDg adf]lhdsf ;~rfnsx?n] k|ltlglwTj ug'{ ePsf] 5 . 

 
l;=g+= Gffd Kfb pd]/   

-jif{_ 
/fli6«otf z}lIfs 

of]Uotf 
7]ufgf cg'ej ;d'x 

 
 
 

!= 

 
 
 
lhag /fh 
zfSo 

 
 
 
 cWoIf  

 
 
 
^$ 

 
 
 

g]kfnL 

 
 
la= P= 
 

 
       
!@@÷$! 
8Nn', 
sf7df08f} 
 

–;~rfns c?0f EofnL xfO8«f] kfj/ 
8]= sDkgL lnld6]8 
–;+:yfut k|ltlglw ;~rfns 
c?0f sfa]nL kfj/ ln= ;d]t ul/ 
hnljB't If]qdf !) jif{sf] sfo{ 
cg'ej . 
–Dofg]h/ kf6{g/–People to 
People Gmbh,Germany & 
Namaste B.V.B.A,Belgium 

dxf ;lrj-Nepal Sri-Lanka 
friendship & Cultural 
Association- -@ jif{_ 

–;lrj- Buddhist SAARC - -# 
jif{_ 

 
 
 

;j{;fwf/0f 

 
 
 
 
 
 
 
@= 

 
 
 
 
 
 
 
/d]z k|;fb 
Gof}kfg] 
 
 

 
 
 
 
 
 
 
k|aGw 
;~rfns 

 
 
 
 
 
 
 
$* 
 
 

 
 
 
 
 
 
 

g]kfnL 

 
 
 
 
 
 
 
Pd=la=P; 
 

 
 
 
 
 
 
sf]zL 
c~rn,df]/Ë 
lhNnf, 
la/f6gu/ 
pk–
d=g=kf=j8f 
g+=!! 

 
 
 
–c?0f sfa]nL kfj/ ln=–;~rfns 
–hgtf a}+s g]kfn ln=, –;~rfns -
! jif{_ 
–l/8L xfO8«f]kfj/ 8]= sDkgL 
lnld6]8– cfof]]hgf ;+of]hs   
–c?0f EofnL xfO8«f]kfj/ 8]= 
sDkgL lnld6]8df ljleGg kbdf 
/lx hnljB't If]qdf @) jif{sf] 
sfo{ cg'ej . 
 

 
 
 
 

 
 

 
;j{;fwf/0f 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

g]kfn ljB't k|flws/0f–;~rfns -! 
jif{_ 
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#= 

 
 
 
 
 
laa]s tft]8  

 
 
 
 
 
;~rfns 
 

 
 
 
 
 
$$ 

 
 
 
 
 

g]kfnL 

 
 
 
 
 
Pd=la=P 

 
 
 
 
 
yfkfynL, 
sf7df08f} 

l/8L xfO8«f]kfj/ 8]= sDkgL 
lnld6]8–k|fljlws ;~rfns -% jif{_ 
k|aGw lgb]{zs– ljzfn 
knf:6f]Sofa OG8li6«h k|f=ln= 
@))% b]lv xfn ;Dd 
Joj;fo ljsf; k|aGws–
P;=l6=Pd= 6]lnsd ;+rf/ 
s+=k|f=ln=- ^ dlxgf_ 
Joj;fo ljsf; k|aGws–
Pr=hL=OG6= k|f=ln=-@ jif{_ 
hnljB't If]qdf % aif{sf] cg'ej . 

 
 
 

;j{;fwf/0f 

 
 
 
 

$= 

 
 
 
 
;ltz 
Gof}kfg] 

 
 
 
 
;~rfns 
 

 
 
 
 
$@ 

 
 
 
 

g]kfnL 

 
 
 
 
la P  

 
 
 
 
sf=d=g=kf=#!,  
sf7df08f} 

–c?0f EofnL xfO{8«f]kfj/ 8]=sDkgL 
lnld6]8–;~rfns 
–clk kfj/ sDkgL lnld6]8–
;+:yfut k|ltlglw ;~rfns 
–s+rghËf xfplhË ln= –;~rfns 
–clk xfO{8«f] d]sflgsn k|f=ln 
k|aGw lgb]{zs 
hnljB't If]qdf !) aif{sf] cg'ej 
. 
 

 
 

;j{;fwf/0f 

 
 
 

%= 

 
 
 
ldng 
v8\sf 

 
 
 

;~rfns 
 

 
 
 

#! 

 
 
 

g]kfnL 

 
 
 

la=la=P; 

 
 
 
nugv]n, 
nlntk'/ 

–c?0f EofnL xfO{8«f]kfj/ 8]=sDkgL 
lnld6]8–;~rfns -@)!& b]lv xfn 
;Dd_ 
–c?0f sfa]nL kfj/ ln= –=;+:yfut 
k|ltlglw ;~rfns 
– clk xfO{8«f] d]sflgsn k|f=ln– 
k|d'v sfo{sf/L clws[t -@)!& 
b]lv xfn ;Dd_ tyf ljQ 
Jofj:yfks -@)!$ b]lv @)!& 
;Dd_ 
hnljB't If]qdf # aif{sf] cg'ej . 
 
 
 

 
 
 
 

;j{;fwf/0f 

gf]6 M sDkgLdf xfn ljz]if1 ;~rfns lgo'Qm ul/Psf] 5}g .  
o; sDkgLsf ;~rfnsx? >L /d]z k|;fb Gof}kfg], >L lhjg/fh zfSo / >L ;ltz Gof}kfg] ;dfg p4]Zosf csf]{ sDkgLdf ;+rfns kbdf cfj4 /xg' ePsf]n] o; 
sDkgLsf] cfufdL jflif{s ;fwf/0f;ef ubf{ ;+rfns kbdf gbf]xf]l/g] k|ltj4tf kq >L g]kfn lwtf]kq af]8{ ;dIf k]z ul/Psf] 5.  
“;"lrs[t ;+Ël7t ;+:yfx?sf] ;+:yfut ;'zf;g ;DaGwL lgb]{lzsf, @)&$”  sf] ;Dk"0f{ Joj:yfx? Kffngf ePsf] 5.   

sDkgLsf] k|aGw ;~rfnssf] ljj/0f M 
gfd       M >L  /d]z k|;fb Gof}kfg]  
7]ufgf  M sf]zL c~rn, df]/Ë lhNnf, la/f6gu/ pk–d=g=kf=j8f g+=!!   
cg'ej            M  –c?0f sfa]nL kfj/ ln=–;+rfns, 

–hgtf a}+s g]kfn ln=–;+rfns –! jif{,  
–l/8L xfO8«f]kfj/ 8]= sDkgL lnld6]8 –kl/of]hgf ;+of]hs –# jif{, 
–c?0f EofnL xfO8«f]kfj/ 8]=sDkgL lnld6]8– sfo{sf/L cWoIf 
hnljB't sDkgLdf kl/of]hgf Joj:yfks b]lv sfo{sf/L cWoIfsf] kbdf @) aif{sf] cg'ej sfo{/t  
 

6_ ;~rfns ;ldltsf] agf}6 M 
sDkgLsf] lgodfjnLsf] lgod @&-@_ adf]lhd kfFr hgf ;~rfns ;b:o /x]sf] Ps ;~rfns ;ldlt /xg] Joj:yf 5 . ldlt 
@)^(.)%.)! b]lv ;+:yfks z]o/ sf/f]af/ /f]Ssf km's'jf -nsOg cjwL ;dfKt_ eO{ ;Dk'0f{ z]o/ ;fwf/0f z]o/df kl/0ft ePsf] 
sf/0fn] ubf{ ;~rfns ;ldltdf ;+:yfks ;d"x tyf ;j{;fwf/0f ;d"x eGg] jlu{s/0f /x]sf] 5}g . 
 ;~rfnsx¿sf] sfo{sfn $ jif{sf] /x]sf] 5 .  
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sDkgLdf xfn ljz]if1 ;+rfns lgo'Qm ul/Psf] 5}g . sDkgLsf] lgodfjnL lgod @* df ePsf] Joj:yf cg';f/ ;~rfns 
x'gsf] nflu sDkgLsf] sDtLdf !)) -Ps ;o_ lsQf z]o/ cfˆgf] gfddf vl/b u/]sf] x'g' kg{]5 . o:tf] z]o/ vl/b ug{] JolQmn] 
cfˆgf] z]o/ s'g} Joxf]/fn] s;}nfO{ lwtf] aGws lbPsf] jf /fv]sf] x'g' x'Fb}g . t/ ;+ul7t ;+:yfsf] k|ltlglwTj ug]{ ;~rfnssf] 
xsdf pk/f]Qm Joj:yf nfu' x'g] 5}g . 

 
7_ lng'kg]{ Go"gtd z]o/ ;+Vof / b/vf:t ;fy k7fpg' kg]{ k]ZsL /sd M 

xsk|b z]o/ lgisfzg k|of]hgsf] nflu sDkgLsf] xsk|b z]o/ lgisfzg k"j{ sDkgLsf] ;~rfns ;ldltsf] lg0f{o cg';f/ 
z]o/sf] btf{ lstfa aGb u/]sf] ldlt eGbf cl3Nnf] lbg ;Dddf z]o/ vl/b u/L sfod ePsf ;fljs z]o/wgLx?n] cfk\mgf] 
gfddf sfod /x]sf] ;fwf/0f z]o/sf]] Ps z]o/ a/fa/ z'Go bzdna kfFr-!M)=%_ sf] cg'kftdf k|lt z]o/ ?=!))÷– sf b/n] 
cfj]bg lbg ;Sg]5g\ .  

 
8_ ;fljssf z]o/wgLx?n] xsk|b z]o/ vl/bsf nflu b/vf:t glbO{ afFsL /xg uPsf z]o/x?sf] ljqmL ug]{ ;DaGwL Joj:yf M 

;fljssf z]o/wgLx?n] xsk|b z]o/ vl/bsf nflu b/vf:t glbO{ jf cfkm\gf] xs cg';f/sf] z]o/ eGbf sd z]o/sf] nflu 
cfj]bg lbO{ z]o/x? afFsL /xg uPsf] v08df o;/L afFsL /xg uPsf cljtl/t z]o/x?sf] ;DaGwdf ælwtf]kq lgisfzg tyf 
afF8kmfF8 lgb]{lzsf, @)&$Æ sf] clwgdf /lx ;~rfns ;ldltn] tf]s] adf]lhd cToGt kf/bzL{ tl/sfåf/f -h:t} lnnfd 
a9fa9_ laqmL ul/g]5 .  

 
9_ xsk|b z]o/sf] cg'kft eGbf al9 z]o/ vl/b ug{ kfpg]÷gkfpg] ;DaGwL Joj:yf M 
  z]o/wgLx?n] cfkm"n] xsk|b cfwf/df b/vf:t ug{ kfpg] eGbf a9L z]o/ vl/bsf nflu b/vf:t lbg ldNg] 5}g t/ cfj]bg 

lb+bf ;fljssf z]o/wgLx?sf] cfkm\gf] xs afktsf] z]o/ vl08t x'g] ePdf vl08t z]o/nfO{ dflyNnf] k"0f{ lsQfsf] ?kdf 
cfj]bg lbg ;Sg]5g\ . pbfx/0fsf] nflu cfj]bg lbg'kg]{ lsQf vl08t h:t} #=! x'g cfPdf vl08tsf] ?kdf /x]sf] c+ssf] 
dflyNnf] c+s h:t} $ lsQfsf -vl08t z]o/ #=! sf] dflyNnf] k"0ff{Í eg]sf] $ ePsf]n]_ nflu k|lt z]o/ ?= !))÷– lsQfsf 
b/n] cfj]bg lbg ;Sg]5g\ . o;/L cfj]bg ubf{ k"FhL ;+/rgf kl/jt{g x'g] cj:yf cfPdf sDkgLsf] k|aGwkq tyf lgodfjnLdf 
cfjZos ;+zf]wg ug]{ / yk lwtf]kqx? af]8{df btf{ ug{ ;fwf/0f ;efaf6 lg0f{o u/fOg]5 . 

 
0f_ ;+ul7t ;+:yfsf] ;~rfng cjlw tLg jif{ JotLt e};s]sf] cj:yfdf ljut tLg jif{sf] / tLg jif{ JotLt e}g;s]sf] cj:yfdf 

;~rfng cjlwsf] ljQLo ljj/0f jf ;fy} k|If]lkt k|lt z]o/ cfDbfgL -EPS_, k|lt z]o/ g]6jy{, g]6jy{df k|ltkmn / lgisfzg 
k"j{sf] k|lt z]o/ cfDbfgL sfod /fVg a[l4 x'g] g]6jy{df cfjZos k|ltkmn M 
ljut tLg jif{sf] jf:tljs tyf cfufdL tLg jif{sf nflu cg'dflgt ljQLo l:ylt b]xfo cg';f/ 5 .      

n]vfkl/If0f ePsf] ljut tLg cfly{s jif{sf] jf:tljs ljQLo ljj/0f 
jf;nft 

ljj/0f -cf=j= @)&$÷)&%_ -cf=j= @)&%÷)&^_ -cf=j= @)&^÷)&&_ 

l:y/ ;DklQ        

;DklQ, Knf06 P08 d]lzg/L  45,17,70,005=00 47,44,54,740=00  49,14,84,547=00 
x|f; s§L -18,82,96,161=00_ -20,31,55,508=00_  -22,03,66,305=00_ 
v'b ;DkQL 26,34,73,844=00 27,12,99,232=00  27,11,18,242=00 
Kfl/of]hgf sfo{k|ult 4,75,22,029=00 10,72,41,236=00  20,28,87,216=00 
nufgL   55,11,30,964=00 53,08,48,985=00  42,67,30,971=00 
s'n :yL/ ;DklQ 86,21,26,837=00 90,93,89,453=00  90,07,36,429=00 
rfn" ;DklQ         
Kf|fKt x'g aFfsL  2,95,78,709=00 1,07,28,713=00 99,78,509=00 
C0f, k]ZsL tyf hDdf 13,62,52,222=00 17,42,41,209=00  28,82,13,746=00 
Gfub tyf a}sdf hDdf /sd     12,58,240=00 71,06,434=00  1,01,63,613=00 
s'n rfn" ;DklQ 16,70,89,171=00 19,20,76,356=00  30,83,55,868=00 
hDdf ;DklQ 1,02,92,16,008=00 1,10,14,65,809=00 1,20,90,92,297=00 
kF"lh / bfloTj       
Zf]o/ k"Flh  93,30,12,300=00 93,30,12,300=00  99,83,23,200=00 
Hfu]8f sf]if tyf ;l~rt gfkmf   2,45,60,798=00 7,76,40,444=00  7,89,28,004=00 
hDdf 95,75,73,098=00 1,01,06,52,744=00  1,07,72,51,204=00 
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cNksflng C0f  5,53,30,495=00 5,24,94,829=00  7,63,44,592=00 
cGo ltg'{kg]{ 1,63,12,415=00 3,83,18,236=00  5,54,96,501=00 
 C0f tyf bfloTj 7,16,42,910=00 9,08,13,065=00  13,18,41,093=00 
hDdf kF"hL tyf bfloTj 1,02,92,16,008=00 1,10,14,65,809=00  1,20,90,92,297=00 

 
Gffkmf gf]S;fg lx;fa 

  
ljj/0f -cf=j= @)&$÷)&%_ -cf=j= @)&%÷)&^_ -cf=j= @)&^÷)&&_ 

ljB't laqmLaf6 cfDbfgL 5,20,59,756=00 5,49,73,089=00 6,92,21,402=00  
cGo cfDbfgL 1,89,91,982=00 4,19,87,324=00 6,07,49,488=00  
hDdf cfDbfgL 7,10,51,738=00 9,69,60,413=00 12,99,70,890=00  
/f]oN6L 13,60,394=00 81,01,472=00 1,01,17,247=00  
k|zf;sLo vr{  2,37,39,373=00 31,87,677=00 78,47,832=00  
cfof]hgf ;~rfng vr{ 65,01,004=00 33,08,922=00 44,36,642=00  
;~rfng d'gfkmf 3,94,50,967=00 8,23,62,342=00 10,75,69,169=00  
Aofh vr{ 41,93,924=00 72,05,907=00 94,91,751=00  
x|f; vr{ 1,24,72,460=00 1,30,45,180=00 1,23,21,390=00  
af]g; cl3sf] gfkmf  2,27,84,583=00 6,21,11,255=00 8,57,56,028=00  
 sd{rf/L af]g; 12,45,395=00 11,48,174=00 3,33,090=00  
af]g; kl5sf] gfkmf 2,15,39,188=00 6,09,63,081=00 8,54,22,938=00 
cfos/ s§L ug{' cl3sf] gfkmf 2,15,39,188=00 6,09,63,081=00 8,54,22,938=00  
cfo s/ 14,20,266=00 78,83,435=00 1,48,53,238=00  
cfos/ kl5sf] gfkmf 2,01,18,922=00 5,30,79,646=00 7,05,69,700=00  
;+:yfut ;dflhs pQ/bfloTj Joj:yf – – 7,05,697=00 
cfos/ kl5sf] v'b gfkmf 2,01,18,922=00 5,30,79,646=00 69864003=00 
rfn' jif{sf] gfkmf gf]S;fg 2,01,18,922=00 5,30,79,646=00 6,98,64,003=00  
ut jif{;Ddsf] ;l~rtL  9,34,59,513=00 2,45,60,798=00 7,76,40,444=00  
af]g; z]o/ k|bfg  -8,48,19,300=00_ — -6,53,10,900=00_  
nfef+; s/   -32,65,543=00_ 
;l~rtLaf6 gub nfef+; ljt/0f -41,98,337=00_ — —  
df}Hbft hu]8f sf]if / ;l~rt ;f/]sf] 2,45,60,798=00 7,76,40,444=00 7,89,28,004=00  

gf]6M n]vfkl/Ifsn] sDkgLsf] ljQLo ljj/0f g]kfn ljQLo k|ltj]bg dfg -Nepal Financial Reporting Standards_ adf]lhd gePsf] 
elg /fo JoQm ug{ c;dy{tf -Disclaimer of Opinion_ pNn]v ul/Psf] 5 .  

sDkgLsf] cfufdL # jif{sf] k|If]lkt ljQLo ljj/0f 
jf;nft 

 ljj/0f 

k|If]lkt -?= df_ 
cf=a=)&&÷)&* cf=a=)&*÷)&( cf=a=)&(÷)*) 

;DklQ                            
u}/ rfn' ;DklQ -s_    
l:y/ ;DklQ       
  e'dL, cfof]hgf ;+/rgf, pks/0f tyf d]l;g/L 49,14,84,547 2,47,06,51,682 2,47,06,51,682 
Go'g       
  x|f; sl§ -23,71,84,050_ -36,22,59,333_ -43,82,58,031_ 
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v'b l:y/ ;DklQ 25,43,00,497 2,10,83,92,349 2,03,23,93,651 
lgdf{0fflwg kl/of]hgf 1,51,72,40,390 14,87,76,005 21,31,89,702 
 nufgL 54,37,71,715 77,67,71,715 89,67,71,715 
s'n u}/ rfn' ;DklQ -s_ 2,31,53,12,602 3,03,39,40,069 3,14,23,55,068 
rfn' ;DklQ -v_    
  k|fKt x'Fg afFsL /sd 99,78,509 6,82,17,240 7,11,29,177 
  C0f, ;fk6L tyf k]ZsL 27,88,07,180 15,01,95,919 16,66,02,573 
  gub tyf a}+s df}Hbft 18,00,130 83,29,863 85,83,033 
s'n rfn' ;DklQ -v_ 29,05,85,819 22,67,43,022 24,63,14,783 
hDdf ;DktL --s_±-v__ 2,60,58,98,421 3,26,06,83,091 3,38,86,69,851 
k"FhL tyf bfloTj    
k"FhL -s_    
z]o/ k"FhL 1,57,23,59,100 1,57,23,59,100 1,57,23,59,100 
hu]8f tyf sf]ifx? 10,74,93,428 23,47,24,242 42,27,45,211 
s'n k"FhL -s_ 1,67,98,52,528 1,80,70,83,342 1,99,51,04,311 
ltg{ afFsL C0f tyf ;fk6L -v_ 89,58,50,808 1,41,90,51,696 1,35,30,58,165 
rfn' bfloTj -u_    
  ltg{ afFsL bfloTj  3,01,95,085 3,45,48,053 4,05,07,375 
s'n rfn' bfloTj -u_ 3,01,95,085 3,45,48,053 4,05,07,375 
s'n k"FhL tyf bfloTj --s_±-v_±-u__  2,60,58,98,421 3,26,06,83,091 3,38,86,69,851 

 
gfkmf gf]S;fg lx;fj k|If]lkt 

ljj/0f 

k|If]lkt -?= df_ 
cf=a=)&&÷)&* cf=a=)&*÷)&( cf=a=)&(÷)*) 

cfDbfgL M       
ljB't laqmL cfDbfgL 6,92,21,402 33,85,56,275 34,74,82,541 
cGo cfDbfgL 9,12,08,379 9,19,56,740 12,99,31,692 
s'n cfDbfgL 16,04,29,781 43,05,13,015 47,74,14,233 
Go"gM    
;+rfng vr{    
/f]oN6L 1,01,22,140 1,65,02,837 1,66,81,363 
k|zf;lgs vr{ 65,46,688 68,35,196 71,64,357 
cfof]hgf ;+rfng vr{ 48,92,984 1,21,67,057 1,27,75,411 
;+rfng d'gfkmf 13,88,67,969 39,50,07,925 44,07,93,102 
cGo vr{     
Aofh vr{ 80,17,160 11,59,15,965 14,61,28,870 
x|f;s§L 1,68,17,746 12,50,75,283 7,59,98,698 
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af]g; cl3sf] d'gfkmf  11,40,33,063 15,40,16,677 21,86,65,534 
sd{rf/L af]g; Joj:yf 3,36,400 30,80,334 43,73,311 
s/ cl3sf] d'gfkmf 11,36,96,663 15,09,36,343 21,42,92,223 
 Rffn' cfos/  3,17,68,633 2,24,20,369 2,43,72,052 
:yug -8]km/_ s/ Joj:yf 

– – – 
s/ kl5sf] d'gfkmf 8,19,28,030 12,85,15,974 18,99,20,171 
;:yfut ;fdflhs pQ/bfloTj Joj:yf 8,19,280 12,85,160 18,99,202 
v'b d'gfkmf 8,11,08,750 12,72,30,814 18,80,20,969 
d'gfkmf ljlgof]hgf    
rfn'' jif{sf] gfkmf 8,11,08,750 12,72,30,814 18,80,20,969 
cl3Nnf] aif{af6 ;f/]sf] 7.89,28,004 10,74,93,428 23,47,24,242 
z]o/wgLnfO{ nfef+z  (5,25,43,326) – – 
jf;nftdf ;f/]sf] 10,74,93,428 23,47,24,242 42,27,45,211 

 
 ljQLo k|If]k0fsf k|d'v cfwf/x? M  
 
!_ ljB't ljqmLaf6 k|fKt x'g] cfDbfgL  

b]xfo adf]lhdsf] kl/of]hgfaf6 sDkgLsf] cfDbfgL k|fKt x'g] cg'dfg ul/Psf] 5 .  
qm=;+= cfof]hgf Joj;foLs pTkfbg z'? ldlt  
! lkn'jf vf]nf hnljB't cfof]hgf @)^).)^.)! 
@ sfa]nL aL–! Sof;s]8 hnljB't cfof]hgf @)&*.)^.)! 

 
lkn'jf vf]nf ;fgf hnljB't cfof]hgf -#=)) d]=jf=_ af6 x'g] cfDbfgL cf=j= @)&^÷&& ;Ddsf] jf:tljs cfwf/df lnOPsf] 5. ;f] 
kZrft b]xfo adf]lhd pTkfbg k|If]k0f ul/Psf] 5 eg] sfa]nL aL–! Sof;s]8 hnljB't cfof]hgfaf6 x'g] cfDbfgL ;f]lx gbLdf 
;+rfng eO{ /x]sf] sf]anL aL ! hnljB't cfof]hgf (Upstream Project) sf] ut ljut !% dlxgf -@)&^ sflt{s b]lv @)&& k'if 
;Dd_ sf] pTkfbgsf] cfwf/df ul/Psf] 5 .  
 
qm=;= cfof]hgf cf=j= @)&&÷)&* cf=j=@)&*÷)&( cf=j=@)&(÷*) 
! lkn'jf vf]nf hnljB't cfof]hgf Ifdtfsf] *& k|ltzt Ifdtfsf] *& k|ltzt Ifdtfsf] *& k|ltzt 
@ sfa]nL aL–! Sof;s]8 hnljB't cfof]hgf – Ifdtfsf] () k|ltzt Ifdtfsf] () k|ltzt 
 
phf{ laqmL b/ M cfof]hgfx?af6 pTkfbg ePsf] phf{sf] phf{ laqmL b/ b]xfo adf]lhd /x]sf] 5 . 
qm=;= cfof]hgf b/ ?÷kWh 
! lkn'jf vf]nf hnljB't cfof]hgf cg';'rL -s_ df pNn]v ePsf] pTkfbgdf  

#=() -a}zfv–d+l;/_ 
%=%@ -k'if–r}q_ 
cg';'rL -v_ df pNnv] ePsf] pTkfbgdf 
!=(% -a}zfv–r}q_ 

@ sfa]nL aL–! Sof;s]8 hnljB't cfof]hgf * $=*) -a}zfv–d+l;/_ 
*=$) -k'if–r}q_ 

*dfly pNn]vlt b/ Joj:fflos pTkfbg ePsf] klxnf] jif{sf] nflu nfu" x'g]5 . Joj;flos pTkfbg ePsf] klxnf] * jif{sf] nflu ;'?     
sfod b/df jflif{s # k|ltztn] a[l4 x'g]5 . ;f] kZrft b/x? %=(%÷kWh -a}zfv–d+l;/_ / ? !)=$@÷kWh -k'if–r}q_ l:y/ /xg]5 .  
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@_ cGo ;|f]taf6 cfDbfgL  
g]kfn ljB't k|flws/0fnfO{ ljB't ljqmL jfx]s lgDg ;|f]tx?af6 sDkgLsf] cfDbfgL x'g] cg'dfg ul/Psf] 5 .  

qm=;+= cfof]hgf cf=j= @)&&÷)&* cf=j=@)&*÷)&( cf=j=@)&(÷*) 
! Unf]an cfOPdO{ a}+saf6 nfef+; cfDbfgL !@,*^,^!^=)) !,@*,^^,!^)=)) !,^),*@,&))=)) 
@ c?0f sfa]nL kfj/ ln= af6 nfef+; cfDbfgL – @,*^,%^,%%%=)) @,*^,%^,%%%=)) 
# lxdfno phf{ ljsf; s=ln=af6 nfef+; cfDbfgL – @!,&@,*%%=)) @!,&@,*%%=)) 

$ 
l/l8 xfO8«f]kfj/ 8]enkd]06 sDkgLaf6 nfef+; 
cfDbfgL 

– #,*),&@%=)) #,*),&@%=)) 

% cGo sDkgLaf6 nfef+; cfDbfgL #,)),)))=)) %),)),)))=)) #,)),)),)))=)) 
^ 3/ ef8f #,#),)))=)) #,^),)))=)) #,(),)))=)) 
& Aofh cfDbfgL !,!!,!#,^%)=)) !,@@,@%,)!%=)) !,#$,$&,%!&=)) 
* nufgL laqmLaf6 cfDbfgL &,*!,&*,!!#=)) #,)@,(%,$#)=)) #,**,)!,#$)=)) 

hDdf   (,!@,)*,#&(=)) (,!(,%^,&$)=)) !@,((,#!,^(@=)) 
 
#_ /f]oN6L 
   sDkgLn] b]xfo adf]lhdsf] k|rlnt b/ adf]lhd phf{ ljqmLdf /f]oN6L e'QmfgL ug]{ cg'dfg ul/Psf] 5 .  

 

qm=;+= 
ljj/0f /f]oN6L 

-hl8t Ifdtfsf] cfwf/df_ 
/f]oN6L 

-pTkfbgsf] cfwf/df_ 
! lkn'jf vf]nf hnljB't cfof]hgf ?= !)))÷ ls=jf= ljB't ljqmL /sdsf] !)Ü  

@ 
sfa]nL aL–! Sof;s]8 hnljB't 
cfof]hgf ?= !))÷ ls=jf= 

ljB't ljqmL /sdsf] @Ü  

 
$_ ljQLo vr{ 
   shf{sf] Jofh tn pNn]lvt cfwf/df cg'dfg ul/Psf] 5 .  

 
qm=;+= shf{ Jofh b/ 
! cf]e/ 8«fkm\6 a]; /]6 Kn; @Ü 
@ cfof]hgf C0f a]; /]6 Kn; @Ü  

Joj;flos pTkfbg x'g] ;Ddsf] JofhnfO{ cfof]hgf nfutsf] ?kdf hgfOPsf] 5 . Joj;flos pTkfbg kl5sf] JofhnfO{ gfkmf 
gf]S;fg lx;fadf hgfOg]5 . a]; /]6 dfl;s÷q}dfl;s cfwf/df kl/jt{g eO{ /xg] ePsf]n] a]; /]6 !) k|ltzt dflg k|If]k0f 
ul/Psf] 5.  

 
%_ x|f; s§L÷kl/z]fwg 
   x|f; s§L÷kl/z]fwg lgDg adf]lhd gLlt cjnDag ul/Psf] 5 .  
 
s= lkn'jf vf]nf ;fgf hnljB't cfof]hgf 

lkn'jf vf]nf ;fgf hnljB't cfof]hgfsf] xsdf cfof]hgfsf] cg'dlt kqsf] cjwL -#& aif{_ dfg]/ ;db/ -Straight    Line 
Method_ df x|f;s§L ul/Psf] 5.  

 
v= sfa]nL aL–! Sof;s]8 hnljB't cfof]hgf 

sfa]nL aL–! Sof;s]8 hnljB't cfof]hgfsf] xsdf cfof]hgfsf] cg'dlt kqsf] cjwL -#) aif{_ dfg]/ ;db/ -Straight Line 
Method_ df x|f;s§L ul/Psf] 5.  

 
u = z]o/ lgisfzg vr{sf] kl/zf]wg  
    ;j{;fwf/0fsf] z]o/ lgisfzg vr{ kl/of]hgf cjwL -#) jif{_ leqdf kl/zf]wg ul/Psf] 5 .  
 
3= cGo ;DkQL  
   cGo ;DkQLdf cfos/ P]g, @)%* df pNn]v ePsf] b/ adf]lhd x|f;sl§ ul/g]5 .  
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^_ cfos/  
k|rlnt cfos/ sfg'g adf]lhd hnljB't cfof]hgfnfO{ Joj;flos pTkfbg u/]sf] klxnf] !) jif{sf nflu !))Ü / To;kl5sf] % 
jif{sf] nflu %)Ü cfos/ 5'6sf] Joj:yf ul/Psf] 5. lkn'jf vf]nf hnljB't cfof]hgfsf] xsdf s/ 5'6sf] cjwL ;dfKt eO{ 
;s]sf] x'gfn] k|rlnt b/ -@)Ü_ adf]lhd cfos/sf] Joj:yf ul/Psf] 5 eg] sfa]nL aL–! Sof;s]8 hnljB't cfof]hgfaf6 k|fKt 
x'g] cfodf klxnf] !) jif{sf] nflu cfos/ 5'6sf] Joj:yf ePsfn] ;f] cfDbfgLdf cfos/sf] Joj:yf ul/Psf] 5}g.  

 
&_ k|:tfljt af]gz÷nfef+z  

;~rfns ;ldltn] sDkgL cf=j= @)&^÷&& sf] ;+lrt d'gfkmfaf6 %Ü af]gz z]o/ / )=#& k|ltzt -s/ k|of]hgsf nflu_ gub 
nfef+zsf] k|:tfj kfl/t u/]sfn] ;f]lx adf]lhd nfef+zsf] Joj:yf ul/Psf] 5. ;f] kl5sf] cf=j=x?df sDkgLn] ljt/0f ug]{÷ug{ 
;Sg] af]gz÷nfef+z xfn cg'dfg ug{ g;lsg] ePsf]n] k|If]lkt ljj/0fdf k|:tfljt nfef+zsf] nflu s'g} Joj:yf ul/Psf] 5}g . ;f] 
cjlwsf] cfDbfgLnfO{ hu]8f sf]ifdf ;+lrt u/L /flvPsf]  5 . 

 
*_ xsk|b lgisfzg  

sDkgLn] xsk|b lgisfzg jfktsf] ? %@=$! s/f]8 b]xfo adf]lhd pkof]u x'g]5 .  
qm=;+= ljj/0f /sd -?= s/f]8df_ 
! sfa]nL aL–! Sof;s]8 hnljB't cfof]hgf %@=$! 

hDdf %@=$! 
 
(= lb3{sflng C0f 

sDkgLn] sfa]nL aL–! Sof;s]8 hnljB't cfof]hgfsf] lgdf{0fsf] nflu a}+s cfkm sf7df08'sf] cu'jfO{sdf ;xljlQos/0f shf{ ? 
!#*=%) s/f]8 pkef]u ug]{ cg'dfg ul/Psf] 5.  

 
sDkgLsf] cg'dflgt ljQLo Joj:yf / ;a} bfloTj ;fl/;s]kl5 afFsL x'g] ;DklQ -g]6jy{_ b]xfo  adf]lhd /x]sf] 5 . 

ljj/0f jf:tljs k|If]lkt 
 )&$÷)&% )&%÷)&̂  )&̂ ÷)&& )&&÷)&* )&*÷)&( )&(÷)*) 
r'Qmf k'FhL (#,#),!@,#)) (#,#),!@,#)) ((,*#,@#,@)) !,%&,@#,%(,!)) !,%&,@#,%(,!)) !,%&,@#,%(,!)) 
hu]8f sf]if tyf ;+lrt gfkmf @,$%,^),&(* &,&^,$),$$$ &,*(,@*,))$ !),&$,(#,$@* @#,$&,@$,@$@ $@,@&,$%,@!! 
hDdf (%,&%,&#,)(* !,)!,)^,%@,&$$ !,)&,&@,%!,@)$ !,^&,(*,%@,%@* !,*),&),*#,#$@ !,((,%!,)$,#!! 
ckn]vg ug{ af+sL vr{ – – – – – – 
hDdf -g]6jy{_ (%,&%,&#,)(* !,)!,)^,%@,&$$ !,)&,&@,%!,@)$ !,^&,(*,%@,%@* !,*),&),*#,#$@ !,((,%!,)$,#!! 
z]o/ ;+Vof (#,#),!@# (#,#),!@# ((,*#,@#@ !,%&,@#,%(! !,%&,@#,%(! !,%&,@#,%(! 
k|lt z]o/ g]6jy{ !)@=^# !)*=#@ !)&=(! !)^=*$ !!$=(# !@^=*( 
g]6jy{df cf}ift k|ltkmn @=!) $=(* ^=$( $=*# &=)$ (=$@ 
k|lt z]o/ cfDbfgL @=!^ %=$) &=)) %=!^ *=)( !!=(^ 

lgisfzg k"j{sf] k|lt z]o/ cfDbfgL (EPS) sfod /fVg a[l4 x'g] g]6jy{df 
cfjZos Go"gtd k|ltkmn k|ltztdf 

^=%% 
 
sDkgLsf] ljlQo ljj/0f k|If]k0f ljut jif{sf] sf/f]af/sf] cfwf/df z]o/ lgisfzg ug]{ sDkgLn] tof/ u/]sf] xf] . pQm ljlQo 
k|If]k0fsf cfwf/x? tyf tl/sf k'g/fjnf]sg ul/ l7s 5 elg >L s+8]n P08 P;f]l;o6\sf rf6{8 Psf06]06 >L gf/fo0f s+8]nn] ug'{ 
ePsf] xf] . 
 

t_  ;+ul7t ;+:yfsf] kl5Nnf] jif{sf] n]vfk/LIf0f ePsf] jf;nft / gfkmf gf]S;fg lx;fasf] ljj/0f M 
o; sDkgLsf] cf=j @)&^÷&& sf] jf:tljs jf;nft, gfkmf—gf]S;fg lx;fa tyf gfkmf—gf]S;fg afF8kmfF8 lx;fa vftfsf] oyfy{ 
¿k/]vf o; k|sf/ 5 M 

cf=j=@)&& cfiff9 d;fGtsf] jf;nft  
ljj/0f /sd -?=_ 

l:y/ ;DklQ   

;DklQ, Knf06 P08 d]lzg/L  49,14,84,547=00 
x|f; s§L  -22,03,66,305=00_ 
v'b ;DkQL  27,11,18,242=00 
Kfl/of]hgf sfo{k|ult  20,28,87,216=00 
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nufgL  42,67,30,971=00 
s'n :yL/ ;DklQ  90,07,36,429=00 
rfn" ;DklQ     
Kf|fKt x'g aFfsL  99,78,509=00 
C0f, k]ZsL tyf hDdf  28,82,13,746=00 
Gfub tyf a}sdf hDdf /sd   1,01,63,613=00 
s'n rfn" ;DklQ  30,83,55,868=00 
hDdf ;DklQ 1,20,90,92,297=00 
kF"lh / bfloTj   
Zf]o/ k"Flh   99,83,23,200=00 
Hfu]8f sf]if tyf ;l~rt gfkmf    7,89,28,004=00 
hDdf  1,07,72,51,204=00 
cNksflng C0f   7,63,44,592=00 
cGo ltg'{kg]{  5,54,96,501=00 
 C0f tyf bfloTj  13,18,41,093=00 
hDdf kF"lh tyf bfloTj  1,20,90,92,297=00 

 
gfkmf–gf]S;fg lx;fj ->fj0f !, @)&̂  b]lv cfiff9 #!, @)&&_ 

                     
ljj/0f /sd -?=_ 

ljB't laqmLaf6 cfDbfgL 6,92,21,402=00  
cGo cfDbfgL 6,07,49,488=00  
hDdf cfDbfgL 12,99,70,890=00  
/f]oN6L 1,01,17,247=00  
k|zf;sLo vr{  78,47,832=00  
cfof]hgf ;~rfng vr{ 44,36,642=00  
;~rfng d'gfkmf 10,75,69,169=00  
Aofh vr{ 94,91,751=00  
x|f; vr{ 1,23,21,390=00  
af]g; cl3sf] gfkmf  8,57,56,028=00  
sd{rf/L af]g; 3,33,090=00  
af]g; kl5sf] gfkmf 8,54,22,938=00 
cfos/ s§L ug{' cl3sf] gfkmf 8,54,22,938=00  
cfo s/ 1,48,53,238=00  
cfos/ kl5sf] gfkmf 7,05,69,700=00  
;+:yfut ;dflhs pQ/bfloTj -CSR_ Joj:yf 7,05,697=00 
cfos/ kl5sf] v'b gfkmf 6,98,64,003=00  
Rfn' jif{sf] gfkmf gf]S;fg 6,98,64,003=00  
ut jif{;Ddsf] ;l~rtL  7,76,40,444=00  
af]g; z]o/ k|bfg  -6,53,10,900=00_  
nfef+; s/ -32,65,543=00_ 
;l~rtLaf6 gub nfef+; ljt/0f —  
df}Hbft hu]8f sf]if / ;l~rtL ;f/]sf] 78,928,004=00  
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gub k|jfxsf] ljj/0f -@)&& cfiff9 d;fGt_ 
 

ljj/0f /sd-?=_ 

rfn' jif{sf] Vf'b gfkmf -gf]S;fgL_ 6,98,64,003=00 
;dfof]hg M  
x|f; s§L 1,72,10,795=00 
;DklQ ljqmL ubf{sf] Gffkmf -gf]S;fg_   – 

rfn' kF"lh kl/j{tg ug'{ cl3sf] v'b gfkmf 8,70,74,798=00 
rfn' ;DklQdf ePsf] sdL÷j[l4 -11,32,22,331=00_ 
rfn' bfloTjdf ePsf] sdL÷j[l4 4,10,28,028=00 
Aofh e'QmfgL 94,91,751=00 
;~rfng ultljlwaf6  gub k|jfx 2,43,72,246,00 
nufgL ultljlwsf] gub k|jfx   
;DklQ vl/b, Knf06 d]lzg/L -1,70,29,807=00_ 
;DklQ laqmL, Knf06 d]lzg/L – 

nufgLdf ePsf] sdL÷j[l4 84,72,034=00 
nufgLdf v'b gubsf] k|of]u  -8,55,773=00_ 
ljlQo ultljlwsf] gub k|jfx   
z]o/ lgisfzg 6,53,10,900=00 
nfe+fz   -6,85,76,443,=00_ 
Aofh e'QmfgL -94,91,751=00_ 
ljlQo ultljlwsf] gub k|jfx  -1,27,57,294=00_ 
Gfubdf ePsf] s'n kl/jt{g  30,57,179=00_ 
ut jif{sf] Gfubsf] cj:yf 71,06,434=00_ 
Rffn' jif{sf] Gfubdf ePsf] s'n kl/jt{g  1,01,63,613=00 

 
 
t-!_  cfly{s jif{ ;dfKt ePkl5 xsk|b z]o/ lgisfzg ;DaGwL Joj:yf / ljj/0fx? k]z u/]df, cfly{s jif{ ;dfKt ePsf]            

 ldltaf6 k]z u/]sf] ldlt;Dddf jf;nftsf] ldlt kl5sf] 36gfsf] af/]df 5'§} hfgsf/L ljj/0fdf ;dfj]z ug'{kg]{ M  
 

cfyL{s jif{ @)&&÷&* sf] bf];|f] q}df; ;Ddsf] Joj:yfkgaf6 k|dfl0ft u/]sf] ckl/is[t jf;nft tyf gfkmf gf]S;fg lx;fasf] 
ljj/0f b]xfo adf]lhd /x]sf] 5.  

cf= j= @)&& ÷&* k'if d;fGtsf] jf;nft  
ljj/0f /sd -?=_ 

l:y/ ;DklQ   
;DklQ, Knf06 P08 d]lzg/L 50,81,41,857 
x|f; s§L (23,02,64,765) 
v'b ;DkQL 27,81,77,092 
Kfl/of]hgf sfo{k|ult 40,19,80,440 
nufgL 33,32,56,047 
s'n :yL/ ;DklQ 1,01,34,13,579 
rfn" ;DklQ    
Kf|fKt x'g aFfsL  1,10,68,141 
C0f, k]ZsL tyf hDdf 31,65,33,175 
Gfub tyf a}sdf hDdf /sd  1.40,90,254 
s'n rfn" ;DklQ 34,16,91,570 
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hDdf ;DklQ 1,35,51,05,149 
kF"hL / bfloTj  
Zf]o/ k"FhL  99,83,23,200 
Hfu]8f sf]if tyf ;l~rt gfkmf   14,43,65,538 
hDdf 1,14,43,65,538 
C0f  15,22,43,301 
cGo ltg'{kg]{ 6,01,73,110 
 C0f tyf bfloTj 21,24,16,411 
hDdf kF"hL tyf bfloTj 1,35,51,05,149 

 
 

 
 gfkmf–gf]S;fg lx;fj ->fj0f !, @)&& b]lv k'if @(, @)&&_ 

                     
ljj/0f /sd -?=_ 

ljB't laqmLaf6 cfDbfgL 3,04,33,850 
cGo cfDbfgL 6,53,09,907 
hDdf cfDbfgL 9,57,43,757 
/f]oN6L 43,70,774 
k|zf;sLo vr{  10,00,089 
cfof]hgf ;~rfng vr{ 24,31,550 
;~rfng d'gfkmf 8,79,41,344 
Aofh vr{ 6,569 
x|f; vr{ 59,74,321 
af]g; cl3sf] gfkmf  8,19,60,454 
sd{rf/L af]g; 1,66,546 
af]g; kl5sf] gfkmf 8,17,93,908 
cfo s/ 1,30,53,421 
cfos/ kl5sf] gfkmf 6,87,40,487 
;+:yfut ;dflhs pQ/bfloTj -CSR_ Joj:yf 6,87,405 
v'b d'gfkmf 6,80,53,082 
Rfn' jif{sf] gfkmf gf]S;fg 6,80,53,082 
ut jif{;Ddsf] ;l~rtL  7,89,28,004 
af]g; z]o/ k|bfg  – 
nfef+; s/ -26,15,548_ 
;l~rtLaf6 gub nfef+; ljt/0f – 
df}Hbft hu]8f sf]if / ;l~rtL ;f/]sf] 14,43,65,538 

 
t-@_ lwtf]kq lgisfzg v'Nnf x'g' k"j{ :jLs[t ePsf] xsk|b z]o/ lgisfzg ;DaGwL Joj:yf / ljj/0fx?df pNn]lvt ljj/0fdf 

;DalGwt lgodg lgsfosf] lgodg Joj:yf, lgb]{zg jf cGo s'g} sf/0faf6 Joj;fo ;+rfngsf] qmddf x'g] ;fdfGo kl/jt{g 
afx]s nufgLstf{sf lg0f{odf vf; c;/ kg]{ u/L tflTjs kl/jt{g ePdf To:tf] ;+zf]lwt xsk|b z]o/ lgisfzg ;DaGwL 
Joj:yf / ljj/0fx? af]8{af6 :jLs[t u/fP/ dfq lgisfzg ;DaGwL sfo{ z'? ug'{kg]{5 M 
lwtf]kq lgisfzg v'Nnf x'g' k"j{ :jLs[t ePsf] xsk|b z]o/ lgisfzg ;DaGwL Joj:yf / ljj/0fx?df pNn]lvt ljj/0fdf 
;DalGwt lgodg lgsfosf] lgodg Joj:yf, lgb]{zg jf cGo s'g} sf/0faf6 Joj;fo ;+rfngsf] qmddf x'g] ;fdfGo kl/jt{g 
afx]s nufgLstf{sf lg0f{odf vf; c;/ kg]{ u/L tflFTjs kl/jt{g ePdf To:tf] ;+zf]lwt xsk|b z]o/ lgisfzg ;DaGwL 
Joj:yf / ljj/0fx? af]8{af6 :jLs[t u/fP/ dfq lgisfzg ;DaGw sfo{ z'? ug]{5f}+ . 
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y_  ;+ul7t ;+:yfn] ug]{ ePsf] sfddf lglxt ;+eflat cfly{s hf]lvdx? M 
-!_ ljQLo ;fwgsf] cefjaf6 x'g] hf]lvd M 
 —gofF cfof]hgfsf] cg';Gwfg tyf ljsf;df ;+s'rg cfpg ;Sg] . 
  
-@_ sRrf kbfy{sf] cefjaf6 x'g] hf]lvd M 
 hn;|f]tsf] d'xfgsf] jftfj/0fdf ck|Tofl;t ?kdf kl/jt{g e} kfgLsf] ;|f]t 36\g uPdf pTkfbg Ifdtf 36\g ;Sg] . 
 kl/of]hgfnfO{ rflxg] cGo sRrf kbfy{x? kmnfd, d]lzg, 58 h:tf sRrf kbfy{x?sf] cefj x'Fbf hf]lvd pTkGg x'g] . 
 
-#_ pTkfbg jf ;]jfsf] ahf/sf] l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]lvd M ahf/sf] hf]lvd g/x]sf] . 
 -sDkgLsf] lkn'jf vf]nf hnljB't cfof]hgf / sfa]nL aL–! Sof;s]8 hnljB't cfof]hgfaf6 pTkflbt ljB't g]kfn ljB't 

k|flws/0fn] vl/b ug]{ ;Demf}tf e} ;s]sf] 5 . g]kfn ljB't k|flws/0f k'0f{to g]kfn ;/sf/sf] :jfldTj ePsf] ;+:yf ePsf] 
x'bf ljB't ljqmLjf6 k|fKt x'g] cfodf ;'lglZrttf /x]sf] 5 . 

 
-$_  cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"No clea[l4 (Cost Over Run) sf] hf]lvd M cfof]hgf ;dod} 

;DkGg gePdf cfof]hgfsf] lgdf{0f nuftdf a[l4 x'g] hf]lvd /x]sf] . 
 
-%_ ljb]zL ljlgdosf] hf]lvd M sDkgLn] sfa]nL aL–! Sof;s]8 hnljB't cfof]hgfsf] nflu rflxg] On]S6«f]d]sflgsn pks/0fsf] 

vl/b ;Demf}tf ljb]zL d'b|f -o'/f]_ df u/]sf] / cfof]hgfsf nflu cfjZos kfOksf] vl/b ;Demf}tf ef/lto ?k}ofdf vl/b 
u/]sfn] o'/f] / ef/lto d'b|fsf] b/df a[l4 ePdf lgdf{0ffwLg cfof]hgfsf] lgdf{0f nfutdf a[l4 x'gfn] ubf{ pNn]lvt ljb]zL 
d'b|fsf] ljlgdosf] hf]lvd /x]sf] .  

 
-^_  sfg"gL k|lqmofx? tyf Ohfht k|fKt ug'{kg]{ eP ;f]af6 kg{ ;Sg] cj/f]wx¿ M lkn'jf vf]nf hnljB't cfof]hgf / sfa]nL aL–! 

Sof;s]8 hnljB't cfof]hgfsf] xsdf sDkgLn] k'/f ug'{kg]{ ;Dk"0f{ sfg"gL k|lqmofx? k"/f ul/ ;s]sf]n] ;f] hf]lvd g/x]sf] .  
 
-&_ If]qLos/0f / ljZjJofkLs/0f (Globalization) sf sf/0faf6 pTkGg x'g ;Sg] hf]lvd M cGt/f{li6«o ahf/df cfly{s tyf 

cGo s'g} klg lsl;dsf] dGbL cfPdf of] kl/of]hgf lgdf{0fdf c;/ kg]{5 . 
 
-*_  ;/sf/L gLlt tyf lgodx¿df x'g] kl/jt{g tyf ljZjJofkL ?kdf x'g] gLltut kl/jt{gaf6 pTkGg  x'g] hf]lvd M s/, 

eG;f/, ljB'lto pks/0fx? cfoftdf s'g} klg lgltut kl/jt{g ePdf o:tf hf]lvd /xg] . 
 
-(_ ;~rfng cg'ejsf] cefjM sDkgLsf] Joj:yfkg ;d'xn] of] kl/of]hgf eGbf cufj} ^ j6f kl/of]hgf lgdf{0f ul/ ;+rfng 

ul/;s]sf] x'bfF ;~rfnsx?sf] cg'ejsf] cefjsf] sf/0fn] hf]lvd g/x]sf] .  
 
-!)_  k|ljwLsf] kl/jt{gaf6 x'g] ;Sg] hf]lvd M phf{ ljleGg ;|f]taf6 k|fKt ug{ ;lsG5 . h:t}M ;f}o{ zlQm, l8h]n, sf]Onf, hn;|f]t 

OTofbL . o; dWo] kfgLaf6 pTkfbg x'g] hnljB't gljs/0fLo phf{ xf], h;n] jftfj/0fdf gsf/fTds k|efj kfb}{g . 
To;sf/0f phf{sf cGo ;|f]tx? eGbf kfgLaf6 pTkfbg x'g] hnljB'tn] jftfj/0fLo xfgL sd ug]{ / o;sf] nfut cGo phf{ 
eGbf t'ngfTds ?kdf sd /xg] x'Fbf cGo ;|f]taf6 pTkfbg x'g] ljB't eGbf kfgLaf6 pTkfbg x'g] hnljB't cfof]hgfx? 
hf]vLd sd Joj;fo xf] . tyfkL eljiodf cGo ;|f]taf6 ljB't pTkfbg ePdf eg] sxL xb;Dd o; Aoa;fodf c;/ kfg]{ 
hf]lvd /x]sf] 5 .  

 
-!!_ k'jf{wf/ lgdf{0fdf x'g] l9nfO{sf sf/0f x'g ;Sg] hf]lvdM sDkgLsf ;Dk'0f{ cfof]hgfx?sf] nflu cfjZos kg]{ cfwf/e't 

k"jf{wf/x? t}of/ eO{ ;s]sf] sf/0fn] ubf{ o; k|sf/sf] hf]lvd g/x]sf] . 
 
-!@_   cGo M b}lak|sf]k tyf sfa' aflx/sf] kl/:yLlt pTkGg e} cfof]hgf lgdf{0f sfo{df l9nfO{ ePdf lgdf{0fflwg cfof]hgfsf] nfut 

a9\g'sf ;fy} cfDbfgLsf] ;|f]tdf c;/ kg]{ . hnljB't cfof]hgf lgdf0f{ ubf{ x'g] hf]lvdx? dWo] e'sDk, jf9L klx/f] h:tf 
sf/0fn] x'g] IftL / o;jf6 ljB't pTkfbgdf kg]{ k|efjnfO{ Go'lgs/0fsf nfuL kl/of]hgfsf] ;Dk'0f{ ;DktLnfO{ vfDg] u/L 
ljdfsf] Joj:yf ul/Psf] 5 . hnjfo' kl/j{tgaf6 vf]nfdf kflgsf] jfxfjdf yk 36 x'g uO{ tbcg'?k ljB't pTkfbgdf 
36j8 x'g ;St5 .  

 
b]zsf] /fhg}lts cl:y/tfaf6 cfpg ;Sg] hf]lvdx? . g/x]sf] . 
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k"FhL ahf/sf] cj:yfdf cfpg] ptf/ r9fjaf6 kg{ ;Sg] hf]lvdx? . 
 
c?0f EofnL xfO{8«f]kfj/ 8]enkd]G6 sDkgL lnld6]8n] g]kfn :6s PS;r]Ghdf ;'lrs[t eO{ sf/f]af/ ul//x]sf] sDkgL xf] . sDkgLsf] 
z]o/sf] ahf/ d'No, nfut d'No tyf lstfa d'No eGbf clws 5 . of] cfof]hgfsf] lgdf{0f k'/f eO{ ;+rfngdf cfPkl5 k"FhL 
ahf/df sDkgLsf] z]o/sf] d'Nodf a[l4 x'g]5 . 
 
;Defljt hf]lvdx?nfO{ Go"gLs/0f ug{ Joj:yfkgsf] wf/0ff M  
 
g]kfndf phf{ zlQmsf] dfu w]/} / cfk"lt{ Go"g /x]sf] / g]kfn hn;|f]tsf] wgL b]z ePsf]n] cGo phf{sf] ;|f]t eGbf e/kbf]{ ;|f]t 
kfgL xf] . t;y{ phf{sf nflu hnljB'tsf] cfjZostf / dxTj slxNo} sd gx'g] x'Fbf hnljB'tsf] nufgLdf Go"g hf]lvd /x]sf] 
Joj:yfkgsf] wf/0ff /x]sf] 5 . ;fy} phf{ ljleGg ;|f]taf6 k|fKt ug{ ;lsG5 . h:t} M ;f}o{ zlQm, l8h]n, sf]Onf, hn;|f]t 
OTofbL . o;dWo] kfgLaf6 pTkfbg x'g] hnljB't gljs/0fLo phf{ ePsf]n] hnljB't cfof]hgfx?n] jftfj/0fdf gsf/fTds 
k|efj kfb}{g . To;sf/0f phf{sf cGo ;|f]tx? eGbf kfgLaf6 pTkfbg x'g] hnljB'tn] jftfj/0fLo xfgL sd ug]{ / o;sf] nfut 
cGo phf{ eGbf t'ngfTds ?kdf sd /xg] x'Fbf cGo ;|f]taf6 pTkfbg x'g] ljB't eGbf kfgLaf6 pTkfbg x'g] hnljB't 
cfof]hgfx?df sd hf]vLd /x]sf] wf/0ff Joj:yfkgsf] /x]sf] 5 . b}ljk|sf]k, cUgL cfbLaf6 ef}lts ;DktL / cfDbfgLdf x'g 
;Sg] hf]lvd Go"lgs/0f ug{ sDkgLn] ef}lts ;DktL / n; ckm k|f]lkm6sf] ljdf ;d]t ul/Psf] 5 . 
 
lwtf]kq d'No kl/jt{g ;DaGwL hf]lvd  
?=!))÷– k|lt z]o/sf b/n] lgisfzg ul/Psf] z]o/ d"Non] ;"rLs/0f kZrft\ g]kfn :6s PS;r]Gh lnld6]8df x'g] sf/f]jf/ 
d"No ghgfpg] ePsf]n] z]o/ d"Nodf x'g;Sg] kl/jt{gsf] hf]lvd /x]sf] 5 . 
 

b_  z]o/ afF8kmfF8 ;DAfGwL Joj:yf M 
sDkgLn] ;fj{hlgs ?kdf cfˆgf] z]o/wgLx?df xsk|b cfwf/df vl/b cfJxfg u/]sf] z]o/ laqmL aGb ePsf] ldltn] a9Ldf 
!% sfo{lbg leq z]o/x?sf] afF8kmfF8 u/L ;f]sf] ;"rgf /fli6«o b}lgs klqsfdf k|sflzt ug]{5 . 

 
w_ ;+ul7t ;+:yfsf] k|aGwkq lgodfjnL, kl5Nnf] jif{sf] n]vf k/LIf0f ePsf] jf;nft, gfkmf gf]S;fg lx;fa, n]vf k/LIf0f 

k|ltj]bg lg/LIf0f ug{ kfOg] ;do / :yfg M 
sDkgLsf] /lhi6«8{ sfof{no 6«]8 6fj/ g]kfn, yfkfynL, sf7df8f} tyf lwtf]kq lgisfzg tyf ljqmL k|aGws d'lQmgfy 
Soflk6n lnld6]8, xflQ;f/dfu{, sdnfbL, sf7df08f}df sfof{no ;do leq ;Dks{ /flv sDkgLsf] k|jGwkq lgodfjnL, 
kl5Nnf] jif{sf] n]vfk/LIf0f ePsf] jf;nft, gfkmf gf]S;fg lx;fj tyf n]vfk/LIf0f k|ltj]bg lg/LIf0f ug{ kfO{g] 5 . 

 
g_    lgisfzg x'g] lwtf]kq k|Tofe't u/]sf] eP ;f] sf] ljj/0f M 
  k|Tofe't gul/Psf] . 
 
k_  z]o/ ;"rLs/0f u/fpg] ;DaGwL Joj:yf M 

ælwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$Æ sf] bkmf ^ df ePsf] Joj:yf cg';f/ lwtf]kq ;"rLs/0fsf nflu g]kfn 
lwtf]kq af]8{af6 xsk|b z]o/ :jLs[t ePsf] a9Ldf ;ft sfo{ lbg leq cfˆgf] lwtf]kq ;"rLs/0fsf nflu g]kfn :6s 
PS;r]~h lnld6]8df lgj]bg lbO{ ;f] sf] hfgsf/L g]kfn lwtf]kq af]8{nfO{ lbO{g]5 / xsk|b z]o/ l:js[t ePsf] ;ft sfo{ 
lbgleq ;Ël7t ;+:yfn] cfˆgf] lwtf]kqsf] cef}ltsLs/0fsf nflu l;l8P; P08 lSnol/Ë lnld6]8df lgj]bg lbO{ ;f] sf] 
hfgsf/L g]kfn lwtf]kq af]8{nfO{ lbOg]5 .  

 
km_  ;+ul7t ;+:yfsf] sf/f]jf/df c;/ kg]{ s'g} ljjfb÷d'2f dfldnf eP ;f] sf] ljj/0f M 

of] ljj/0f kq tof/ kbf{sf avt;Dddf sDkgLsf] sf/f]jf/df tflTjs c;/ kg]{ s'g} ljjfb÷d'2f dfldnf gePsf] . 
 
a_   xsk|b z]o/ vl/b ug{ rfxg] z]o/wgLx?n] kfngf ug{'kg{] d'Vo s'/fx? M 

s_ o; ljj/0fkq cg';f/ hf/L ul/g] xsk|b z]o/ vl/b k|of]hgsf nflu z]o/wgL btf{ k'l:tsf aGb ug]{ ldlt eGbf cl3Nnf] lbg ;Dd 
sfod z]o/wgLx?n] cfˆgf] gfddf sfod z]o/sf] !M)=% sf] cg'kftdf -ljBdfg @  lsQf z]o/ a/fa/ gofF ! lsQf z]o/sf] b/n]_ 
z]o/ vl/bsf nflu b/vf:t lbg ;Sg]5g\ .  

v_ k|To]s z]o/wgLn] z]o/sf] xsk|b lgisfzgsf nflu b/vf:t lb+bf sDkgLåf/f tf]lsPsf] lglb{i6 9fFrfdf cfˆgf] z]o/wgL gDa/, xfn 
sfod /x]sf] z]o/ ;+Vof, z]o/ k|df0fkq gDa/-x?_, cfkm"n] vl/b ug{ kfpg] cyjf dfu]sf] xsk|b z]o/ ;+Vof / ;f] a/fa/sf] /sd 
;d]t v'nfO{ l/tk"j{s tf]lsP adf]lhdsf] 9fFrfdf cfj]bg lbg'kg]{5 .  

u_ b/vf:t kmf/fddf c+u|]hL tyf g]kfnL b'a} efiffdf k"0f{ ?kn] eg'[{ kg]{5 . 
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3_ b/vf:t;fy k|lt z]o/ ?=!))÷– sf] b/n] cfkm"n] xsk|b cfwf/df vl/b ug{ kfpg] z]o/ ;+VofnfO{ u'0fg ubf{ x'g cfpg] 
a/fa/sf] Psd'i7 gub /sd jf ;f] a/fa/sf] /sd a}+sdf hDdf u/]sf] ef}r/ jf 8«fˆ6 ;+nUg ePsf] x'g'kg]{5 . ef}r/ jf 
a}+s 8«fˆ6 dfkm{t\ /sd hDdf ubf{ ef}r/ jf 8«fˆ6 gDa/ z]o/ cfj]bg kmf/ddf clgjfo{ ?kdf v'nfpg'kg]{5 . 

ª_ o; xsk|b z]o/ lgisfzg k|of]hgsf nflu z]o/wgL btf{ k'l:tsf aGb ug]{ ldlteGbf cl3Nnf] lbg;Dd sfod z]o/wgLx?n] 
dfq o; xsk|b lgisfzgdf b/vf:t lbg  ;Sg]5g\ . z]o/wgL btf{ k'l:tsf aGb eP kZrft\ z]o/ vl/b ug]{ z]o/wgLx? 
o; xsk|b lgisfzgsf nflu cfj]bg lbg of]Uo x'g] 5}gg\ .  

r_ z]o/wgLx?n] tf]lsPsf] ;do÷cjlw leq z]o/sf nflu b/vf:t lbg'kg]{5 . olb s'g} z]o/wgLaf6 tf]lsPsf] ;do÷cjlw 
leq z]o/sf nflu b/vf:t k|fKt x'g gcfPdf To:tf] b/vf:tnfO{ z]o/ afF8kmfF8df ;dfj]z ul/g] 5}g . 

5_  æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ df pNn]v ul/P adf]lhd tf]lsPsf] Dofbleq b/vf:t glbg] tyf 
b/vf:t lbP klg dfu ul/P adf]lhd tf]lsPsf] /sd ga'emfpg] z]o/wgLx?nfO{ z]o/ afF8kmfF8df ;dfj]z ul/g] 5}g / ;f]df 
s;}sf] s'g} klg k|sf/sf] bfaL lj/f]w nfUg]5}g . 

h_  o; xsk|b z]o/ lgisfzgsf] ;dodf s'g} ljjfb ePdf jf pmh'/L k/]df ;f] sf] lgjf/0fsf nflu sDkgLsf] ;~rfns 
;ldltsf] lg0f{o g} clGtd x'g]5 . 

´_  lxtu|fxL vftf gePsf] cj:yfdf lxtu|fxL vftf g+= dfu u/L tyf lxtu|fxL vftf gDa/ pNn]v u/]sf z]o/wgLx?sf] 
vftfdf xsk|b z]o/ afF8kmfF8 eO{ sfod afF8kmfF8df k/]sf] z]o/ lsQf hDdf ul/g]5 .  

 `_ cfj]bg lb+bf Ps} z]o/wgLsf] ef}lts tyf cef}lts -l8Dof6_ ?kdf /x]sf] z]o/ cg';f/ xsk|b z]o/ ebf{ z]o/ ef}lts tyf 
cef}lts -l8Dof6_ h'g ?kdf sfod /x]sf] ePtfklg Pp6} dfq cfj]bg dfkm{t b/vf:t lbg] Joj:yf /x]sf]n] ;f]xL cg';f/ 
cfj]bg kmf/d eg'{kg]{ 5 . 

 
e_ cfˆgf] xs cGo JolQmnfO{ x:tfGt/0f ug]{ u/L dgf]gog u/]sf] cj:yfdf kfngf ug'{kg]{ s'/fx? M 

;fljssf] z]o/jfnfn] b]xfosf] cj:yfdf cGo s'g} JolQmn] v/Lb ug{ kfpg] u/L xsk|b z]o/ laqmL v'Nnf ePsf] cjlwleq 
lwtf]kq btf{ tyf lgisfzg lgodfjnL @)&# sf] cg';"rL–!! sf] 9fFrfdf ;DalGwt sDkgLsf] /lhi68{ sfof{no, yfkfynL, 
sf7df08f}df lgj]bg lbO{ dgf]gog ug{ ;Sg]5 M– 

-s_ xsk|b z]o/ v/Lb ug]{ xs cGo s'g} JolQmnfO{ x:tfGt/0f ug]{ ;DaGwL Joj:yf ;DalGwt ;+ul7t ;+:yfsf] k|aGwkq jf 
lgodfjnLdf Joa:yf ePsf],  

-v_ dgf]gog e} z]o/sf] nflu cfj]bg ubf{ lwtf]kq ahf/sf] sf/f]af/ OsfO{ cg';f/ x'g] Joj:yf lgod !& sf] pklgod -$_ 
adf]lhd k|sflzt ljj/0fdf Joj:yf ul/Psf], 

-u_ ;+ul7t ;+:yfsf] k|aGwkq, lgodfjnL jf ;DalGwt lgofds lgsfon] z]o/sf] :jfldTj ;+Vofsf] ;Ldf tf]s]sf]df To:tf] 
l;df leq /x]sf],  

-3_ ;+ul7t ;+:yfsf] k|aGwkq / lgodfjnLsf] Joj:yf cg';f/ :jfldTj tyf ;+rfns ;ldlt ;d"xs[t ul/Psf] ePdf ;f]xL 
;d"xleq /xg] u/L dfq dgf]gog ul/Psf], 

-ª_ dgf]gog ul/g] JolQm k|rlnt sfg"g adf]lhd sfnf] ;"rLdf g/x]sf],   

-r_ dgf]gog ul/g] JolQm k|rlnt sfg"g adf]lhd To:tf] ;+:yfsf] z]o/ v/Lb ug{ cof]Uo gePsf], 

-5_ dgf]gog ubf{ Ps JolQmnfO{ dfq dgf]gog ug{' kg{]5 . 

-h_ dgf]gogsf nflu lgj]bg lbFbf lgj]bgsf ;fy x:tfGt/0f u/L lnOg] lwtf]kqsf] r'Qmf /sdsf] Ps k|ltzt /sdn] x'g 
cfpg] /sd dgf]gog ul/lbg] z]o/wgL -z]o/jfnf_ n] a'emfPsf] z'Ns ;d]t ;dfj]z ug'{ kg]{5 . 

-em_ z]o/jfnfn] cfkm\gf] xssf] xsk|b z]o/ laqmLsf] nflu pklgod -!_ adf]lhd cGo JolQmnfO{ dgf]gog u/]df To:tf] 
z]o/jfnfn] ;f]xL ;+ul7t ;+:yfsf] c? z]o/jfnfsf] xsk|b z]o/ v/Lb ug{ kfpg] 5}g .  

  -`_ lwtf]kq ahf/n] af]8{sf] :jLs[lt lnO{ lwtf]kq ahf/ dfkm{t xs x:tfGt/0f ;DaGwL Joj:yf u/]df ;f]xL adf]lhd xs 
x:tfGt/0f x'g ;Sg]5 . 

 
d_ ;+ul7t ;+:yfsf] n]vfkl/Ifs, sDkgL ;lrj, ljlQo ljj/0f k|If]k0f ug]{ ljz]if1, k|If]lkt ljj/0fsf] k|If]k0f÷cg'dfgsf] cfwf/ 

tyf tl/sf af/] k'g/fjnf]sg u/L ;Gt'i6 ePsf] /fo JoQm ug]{ ljz]if1, æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf 
ljj/0fx?Æ tof/ ug]{ ljz]if1 tyf lgisfzg tyf laqmL k|aGwssf] gfd 7]ufgf pNn]v ug'{kg]{ M 
s_  sDkgLsf] n]vfk/LIfsdf rf6{8 Psfp06]06;\ ;+:yf lh= kf}8\ofn P08 P;f]l;o6; /x]sf] 5 . cfly{s aif{ @)&^÷)&& sf] 

n]vfkl/Ifssf] k|ltj]bg o; ljj/0fsf] cg';"rL—! df pNn]v ul/Psf] 5 . 
v_ sDkgLsf] sDkgL ;lrjdf >LdtL /~h' clwsf/L /xg' ePsf] 5 .  
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u_  sDkgLsf] ljQLo ljj/0f k|If]k0f ljut jif{sf] sf/f]jf/sf] cfwf/df sDkgL cfkm}n] tof/ u/]sf] xf] . pQm k|If]lkt ljQLo 
ljj/0fx? oyfy{ k'/s ePsf] Joxf]/f Joj;foLs ;+:yf >L s+8]n P08 P;f]l;P6, rf6{8 Psfp06]06;\n] k|dfl0ft ug'{ePsf] 
xf] .    

3_  of] æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ Joj;flos ;+:yf d'lQmgfy Soflk6n lnld6]8, xflQ;f/dfu{, 
sdnfbL, sf7df08f}+n] tof/ u/]sf] xf] . 

ª_   o; xsk|b z]o/ lgisfzgsf nflu lwtf]kq lgisfzg tyf ljqmL k|aGwsdf g]kfn lwtf]kq af]8{af6 lgisfzg tyf laqmL 
k|aGwssf] k|df0fkq k|fKt lwtf]kq Joj;foL d'lQmgfy Soflk6n lnld6]8, xflQ;f/dfu{, sdnfbL, sf7df08f}+ /x]sf] 5 .   

 
o_ xsk|b z]o/ hf/L ug'{sf] p2]Zo M 

!_ xsk|b z]o/ hf/L ug'{sf] p2]Zo tyf of]hgf M  
xsk|b z]o/ dfkm{t pknAw ePsf] /sdnfO{ sDkgLn] lgDd cfof]hgfsf] lgdf{0fsf nflu cfjZos kg]{ :jk'FhLdf nufgL ug]{  

s_ sDkgLn] cfkm\gf] Joj;fo lj:tf/ ug]{ qmddf k|b]z g+= !, lhNnf kfFry/, lxlnxfª\ ufpFkflnsf j8f g+= ! df (=($ 
d]=jf= hl8t Ifdtf ePsf] sfa]nL aL ! Sof;s]8 hnljB't cfof]hgf lgdf0f{ ul//x]sf] 5 . ;f] cfof]hgfsf] nflu xsk|b 
z]o/ dfkm{t :jk"FhL h'6fO{ sfd ug{ cfjZos ePsf] .  

 
@_ xsk|b z]o/sf] cg'kftnfO{ plrt dfGg ;lsg] cfwf/x? M   

o; æxsk|b z]o/ lgisfzg ;DjGwL Joj:yf tyf ljj/0fÆ jdf]lhd hf/L x'g] xsk|b z]o/sf] cg'kftnfO{ plrt dfGg] 
lgDgfg';f/ cfwf/x? /x]sf 5g M  
 

s_ sDkgLn] lgdf{0f ul/ /x]sf] sfa]nL aL—! Sof;s]8 hnljB't cfof]hgf lgdf{0fsf] s'n nfut !(&=(@ s/f]8 ¿k}+of 
/x]sf]df a}+s tyf ljlQo ;+:yfn] ;f] nfutsf] &) k|ltzt cyf{t ¿ !#*=%) s/f]8 nufgL ug]{ / afFsL ¿ %(=$@ s/f]8 
:jk'FhLsf] nufgL x'g] cg'dfg ul/Psf] 5 . xsk|b z]o/sf] lgisfzgaf6 k|fKt ¿ %@=$! s/f]8 o; cfof]hgf lgdf{0f sfo{df 
nufgL ul/g] ePsf]n] of] xsk|b z]o/sf] cg'kftnfO{ plrt dfGg ;lsG5 .  

 
 
#_ lgisfzg af6 k|fKt x'g] s'n /sd ;DaGwdf ljQLo ¿kdf :ki6 v'n]sf] pkof]u of]hgf ;lxtsf] ljj/0f 

xsk|b z]o/ lgisfzgaf6 k|fKt x'g] /sd ?=%@,$!,!(,&))÷– - afpGg s/f]8 Psrfln; nfv pGgfO; xhf/ ;ft ;o  
dfq_ c?0f EofnL xfO{8«f]kfj/ 8]Enkd]G6 sDkgL lnld6]8n]] lgdf0f{ lgDg hnljB't cfof]hgfsf] lgdf{0f sfo{df pkof]u 
ul/g]5 . 
 – sfa]nL aL—! Sof;s]8 hnljB't cfof]hgf lgdf{0fsf] nflu – ¿ %@=$! s/f]8  
 

/_ xsk|b z]o/ laqmL v'Nnf cjlw M 
xsk|b z]o/sf] nflu b/vf:t lng] sfo{ sDtLdf @! lbgsf nflu v'Nnf /flvg]5 . ;f] cjlwleq lgisfzg ul/Psf] ;a} lwtf]kq 
ljqmL gePdf ;+ul7t ;+:yfn] ;"rgf k|sflzt u/L a9Ldf yk !% lbgsf nflu lwtf]kqsf] b/vf:t v'Nnf /fVg ;lsg]5 .  

n_ xsk|b z]o/ v/Lbsf nflu b/vf:t kfOg], /sd hDdf ug]{ / cfj]bg a'emfpg] :yfgx?sf ;fy} xsk|b z]o/ v/Lbsf] nflu tof/ 
ul/Psf] æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ k|fKt ug{ jf x]g{ ;Sg] :yfgx? M 

 
!= >L c?0f EofnL xfO{8«f]kfj/ 8]enkd]G6 sDkgL lnld6]8, 6«]8 6fj/, yfkfynL, sf7df08f} .  
@= >L d'lQmgfy Soflk6n lnld6]8, xflQ;f/dfu{,sdnfbL, sf7df08f} . 
# >L d'lQmgfy ljsf; a}+s lnld6]8, zfvf sfof{nox?M O6x/L, Onfd, kf]v/f–gfu9'Ëf, 

gf/fo0fu9, ;'v]{t, g]kfnu+h, wgu9L / hgsk'/ . 
$= >L g]kfn lwtf]kq af]8{af6 cg'dlt lnO{ cf:jf (ASBA) ;]jfdf ;xefuL a}s tyf ljQLo 

;+:yfx?af6 l; cf:jf (CASBA) k|0ffnL dfkm{t ;d]t cfj]bg lbg ;lsg]5 tyf l;l8P; 
P08 lSnol/Ë lnld6]8af6 lgdf{0f ul/Psf] ;km\6j]o/ æd]/f] z]o/Æ cgnfOg k|of]u u/L 
l;cf:jf (CASBA) k|0ffnL dfkm{t cfj]bg lbg ;lsg]5 .   

 
pk/]fQm :yfgx?sf] cnfjf cGo dfWod dfkm{t b/vf:t lbg rfxg] ;fljs z]o/wgLx?n] xsk|b z]o/sf] laqmL aGb x'g' eGbf 
cl3sf] ldltdf d'lQmgfy Soflk6n lnld6]8sf] gfddf lvlrPsf] Psfp06k]oL 8«fˆ6 ;fy xsk|b z]o/ vl/bsf nflu b/vf:t 
kmf/d l;w} x'nfs jf s'l/o/åf/f d'lQmgfy Soflk6n lnld6]8, xflQ;f/dfu{, sdnfbL, sf7df08f}+df k7fpg ;lsg]5 . xsk|b 
z]o/sf] laqmL aGb ePsf] & -;ft_ lbg kl5 k|fKt 8«fˆ6 / b/vf:t kmf/dnfO{ z]o/ afF8kmfF8df ;dfj]z ul/g] 5}g . 
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b/vf:t kmf/dsf] xsdf lgisfzgstf{ sDkgL tyf lgisfzg tyf ljqmL k|aGwssf] j]e;fO6af6 ;d]t 8fpgnf]8 u/L e/]/ 
a'emfpg ;lsg]5 . z]o/wgLx?n] cfkm\gf] xs ;DjlGw ljj/0f lgisfzgstf{ sDkgL >L c?0f EofnL xfO{8«f]kfj/ 8]Enkd]G6 
sDkgL lnld6]8sf] j]e;fO6 www.arunhydro.com.np jf lwtf]kq lgisfzg tyf ljqmL k|aGws >L d'lQmgfy Soflk6n 
lnld6]8sf] j]e;fO6 www.muktinathcapital.com  dfkm{t x]g{ ;Sg]5g\ . 

 
;fy} æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ nufgLstf{n] ;xh ?kdf x]g{ ;Sg] / pgLx?nfO{ ;"lrt lg0f{o 
df k'Ug ;xh ug]{ p2]Zon] To:tf ljj/0fx? d'lQmgfy Soflk6n lnld6]8 tyf c?0f EofnL xfO{8«f]kfj/ 8]enkd]G6 sDkgL 
lnld6]8sf] website df laqmL aGb geP;Dd /flvg]5 . af]8{af6 :jLs[t ePsf] æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf 
tyf ljj/0fx?Æ ;fj{hlgs lgisfzgsf] nflu k|sfzg ug'{ @ lbg cufl8 ;f] sf] Ps k|lt (Soft Copy) af]8{sf] j]e;fO6df 
/fVg] k|of]hgsf] nflu pknAw u/fOg]5 .  
 
lgisfzg a}+s (Bankers to the Issue): 
o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ dfkm{t lgisflzt xsk|b z]o/x?sf] nflu lgisfzg a}+s 
(Bankers to the Issue) sf] ?kdf d'lQmgfy ljsf; a}+s lnld6]8, sdnfbL, sf7df08f} / ul/df ljsf; a}+s lnld6]8nfO{ 
tf]lsPsf] 5 . o; sDkgLsf] ;j{;fwf/0f z]o/wgLx?sf nflu xsk|b z]o/ lgisfzg tyf laqmL v'Nnfsf] ;"rgf k|sfzg ul/g] 
ldlt eGbf tLg lbg cuf8L g]kfn lwtf]kq af]8{nfO{ hfgsf/L u/fO{ cGo jfl0fHo a}+s tyf /fli6«o :t/sf] ljsf; a}+sx?nfO{ 
;d]t cfjZostf cg';f/ lgisfzg a}+s tf]Sg ;lsg]5 . 

 
j_ cfkm\gf] Joj;fo;Fu ;DjlGwt P]g, lgod, sDkgL P]g tyf cGo lgodg lgsfon] lbPsf] lgb]{zgx?sf] k"0f{ kfngf u/]sf] 

;DaGwdf pb3f]if0f M 
o; sDkgLn] cfkm"n] ug]{ Joj;fo;+u ;DjlGwt P]g, lgod, sDkgL P]g, @)^#, ljB't lgodg cfof]u tyf cGo lgodg 
lgsfon] lbPsf] lgb]{zgx?sf] k"0f{ ?kdf kfngf ul/Psf] 5 / ;f]xL bfo/f leq /xL cfˆgf] sf/f]jf/ ub}{ cfO/x]sf] pb3f]if0f 
sDkgLsf] /x]sf] 5 .  
;fy} sDkgL P]g, @)^# / cGo k|rlnt P]g, lgod adf]lhd sDkgLsf ;~rfnsx? sfnf] ;"rLdf g/x]sf] / ;+rfnsx? 
;+rfns x'gsf] nflu cof]Uo g/x]sf] sDkgLsf] pb\3f]if0f /x]sf] 5 . o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf 
ljj/0fx?Æ df pNn]v ul/Psf] ljj/0fx? ;d]t ;f]xL cg'?k tof/ ul/Psf] xf] . 
 
;+ul7t ;+:yf cBfjlws /x]sf] ;DaGwdf 

 sDkgL /lhi6«f/sf] sfof{nodf ;+ul7t ;+:yf xfn ;Dd cBfjlws /x]sf] 5 . 
 

qm]l86 /]l6Ë ;DjlGw ljj/0f 
 o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ cg';f/ ;fljs z]o/wgLx?df lgisfzg ul/g]  xsk|b z]o/sf] 

nflu æqm]l86 /]l6Ë lgodfjnL, @)^*Æ sf] lgod # df ePsf] Joj:yf adf]lhd g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt qm]l86 
/]l6Ë ;+:yf s]o/ /]l6Ë g]kfn ln, k'tnL;8s, sf7df08f}+af6 qm]l86 /]l6Ë u/fO{ “CARE-NP BB+(Is) [Double B Plus (Issuer)]Æ 
/]l6Ë ldlt k'if !%, @)&& df k|fKt u/]sf] 5 . h;n] sDkgLsf] bfloTj jxg ug]{ Ifdtfdf cf};t hf]lvd /x]sf] (Issuers with 
this rating are considered to have moderate risk of default) eGg] hfgp+b5.  ;f] u|]l8Ësf] a}Btf cjlw Ps jif{ /xg] 5 . 
s]o/ /]l6Ë  g]kfn ln=n] CARE-NP AAA (IS)- b]lv CARE-NP D (IS) KjfOG6 u|]l8Ë k|bfg ub{5 . h;df u|]8 CARE-NP AAA (IS) n] 
alnof] cfwf/ hgfpF5 eg] u|]8 CARE-NP D (IS) n] sdhf]/ cfwf/x? hgfpF5 . u|]8 CARE-NP B (IS), CARE-NP C (IS), CARE-NP D 
(IS) n] cf}ift eGbf sd cfwf/x? hgfpF5 . lbOg] cfwf/x?df k|of]u ul/g] (Plus) lrGxn] lbOPsf] ;d'xsf] t'nfgfTds 
;sf/fTds l:yltnfO{ hgfpF5 .       
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z_ kl5Nnf] # jif{sf] jflif{s tyf kl5Nnf] # dlxgfsf] dfl;s sf/f]jf/sf] clwstd, Go"gtd, clGtd ahf/ d"Nosf ;fy}  sf/f]jf/ 
ePsf] ;+Vof ;DaGwL ljj/0f M 

       
ljut tLg cfly{s jif{df ePsf] sDkgLsf] z]o/ sf/f]jf/sf] ljj/0f M 

 
 
 

 
       
 
 
 
kl5Nnf] tLg dlxgfdf ePsf] sDkgLsf] z]o/ sf/f]jf/sf] ljj/0f M 

Dlxgf 
clwstd 

z]o/ d"No -?_ 
Go'gtd z]o/ 

d"No -?_ 
clGtd ahf/ 

d"No -?_ 
z]o/ sf/f]af/ 

;+Vof   

d+l;/ @)&& @&% @@) @@# ^@$( 
k'if @)&& @$) !($ @#$ #$)* 
df3 @)&& @(& @@& @(! (**^ 

Gff]6M sDkgLsf] cBfjlws ahf/ d"No g]kfn :6s PS;]Gh lnld6]8n] k|sflzt ug]{ ahf/ d"No;"rLaf6 k|fKt ug{ ;lsg]5 . 
 

 
if_ o; æxsk|b z]o/ lgisfzg ;DaGwL Joa:yf tyf ljj/0fx?Æ df pNn]v ePsf] ljj/0fx? tYo, k"0f{ 5g\, ;f] df s'g} km/s 

k/]df xfdL ;~rfnsx? k"0f{?kdf lhDd]jf/ x'g]5f}}+ egL ;lx 5fk ug]{ ;+rfnsx?sf] gfd tyf b:tvt . 
 

qm=; ;+rfnsx?sf] gfd kb b:tvt 

!= >L lhjg/fh zfSo cWoIf 
 

 
@= >L /d]z k|;fb Gof}kfg] k|aGw ;+rfns  

#= >L ljj]s tft]8 ;+rfns  

$= >L ldng v8\sf ;+rfns  

%= >L ;ltz Gof}kfg]  ;+rfns  

 
 
;_  lgisfzg tyf ljqmL k|aGwssf] pb\3f]if0f M 
 
 xfdLnfO{ lgisfzgstf{ ;+ul7t ;+:yf tyf o;sf ;+:yfks÷;~rfnsx?n] pknAw u/fPsf] ljj/0f tyf hfgsf/Lx?sf] cfwf/df 

o; ;+:yfsf] Jo:yfksLo, k|fljlws / cfly{s kIfsf] ljZn]if0ffTds cWoogaf6 xfdL ;Gt'i6 x'g'sf] ;fy} æxsk|b z]o/ lgisfzg 
;DaGwL Joj:yf tyf ljj/0fx?Æ df n]lvPsf cfly{s ljj/0fx? / cGo hfgsf/L tYout, k"0f{ / ;xL b]lvPsf]n] 
nufgLstf{x?nfO{ nufgL ;DaGwL lg0f{o lng d2t k'Ug] s'/f k|lt ljZj:t eO{ xfdLn] of] æxsk|b z]o/ lgisfzg ;DaGwL 
Joj:yf tyf ljj/0fx?Æ :jLs[ltsf nflu g]kfn lwtf]kq af]8{df P]g / o; lgodfjnL cg'?ksf] of]Uotf k'u]sf] k|ltj4tfkq -8\o" 
8]lnh]G;\ ;l6{lkms]6_ k|:t't u/]sf 5f} . 

cfly{s jif{ 
clwstd z]o/ 

d"No -?_ 

Go'gtd z]o/ 
d"No  
-?_ 

clGtd ahf/ 
d"No  
-?_ 

z]o/ sf/f]af/ 
;+Vof 

 
@)&$÷)&% @*$ !$$ !%# %^)@ 
@)&%÷)&^ !%$ (^ !!! $#*) 
@)&^÷)&& !@# ** (# $^*@ 



j8f g+= !, xflQ;f/, sf7df8f+}, g]kfn, kmf]g g+= M (&&�)!�$$!(#(#, $$!(#($
j]a;fO6M www.ruruhydro.com Od]nM ruruhydro@gmail.com

? ? hnljB't kl/of]hgf lnld6]8
Ru Ru Jalbidhyut Pariyojana Ltd.

b/vf:t lbg kfpg] Go"gtd z]o/ ;+Vof M !) lsQf   b/vf:t lbg kfpg] clwstd z]o/ ;+VofM #&(,!^)

sDkgLsf] g]6jy{ tyf k|lt z]o/ cfDbfgL

 l;=g+=                                    ljj/0f�kq x]g{ tyf k|fKt ug{ ;lsg] :yfgx? M

 != PgPdla Soflk6n lnld6]8, gfukf]v/L, sf7df8f}+, j]a;fO6M www.nmbcl.com.np

 @= ? ? hnljB't kl/of]hgf lnld6]8, xflQ;f/, sf7df8f}+, j]a;fO6 M www.ruruhydro.com

o; lgisfzg ;DaGwL lj:t[t hfgsf/Lsf] nflu ldlt @)&& r}q !! ut]sf] æsf/f]af/Æ b}lgsdf k|sflzt cfJxfg�kq
jf lgisfzg sDkgLsf] j]a;fO6 www.ruruhydro.com cyjf lgisfzg tyf laqmL k|aGwssf]

j]a;fO6 www.nmbcl.com.np df x]g'{x'g cg'/f]w ub{5f}+ .

qm]l86 /]l6· ;DaGwdf

af]8{af6 qm]l86 /]l6Ë ;DaGwL sfo{ ug{ cg'dlt k|fKt ;+:yf Oqmf g]kfn lnld6]8 (ICRA Nepal Limited) n]
ldlt @)&&÷)$÷!% ut] o; ? ? hnljB't kl/of]hgf lnld6]8nfO{ "ICRANP-IR BBB" k|bfg u/]sf] 5 /
;f] sf] cjlw Ps jif{ /xg]5 . ICRANP-IR BBB pronounced as ICRA NP issuer rating Triple B

/]l6Ën] ;dodf g} ljQLo bfloTj k'/f ug]{ dWod ¿ksf] ;'/lIft -Moderate degree of safety regarding

timely servicing of financial obligation_ hgfpFb5 .

ldlt @)&& r}q @) ut]sf] sf/f]af/ b}lgsdf k|sflzt ug]{

nufgLstf{n] lwtf]kqsf] ;fj{hlgs lgisfzgdf lnlvt jf ljB'tLo dfWodaf6 cfj]bg lb+bf clgjfo{
?kdf pQm lgisfzgsf] nflu tof/ u/]sf] ljj/0fkq k9L cfkm\gf] :jljj]sn] b/vf:t lbg' x'g cg'/f]w ub{5f}+  .

k|lt d]ufjf6 tyf s"n nfut ;DaGwL ljj/0fM
;+ul7t ;+:yfsf] ljQLo ljj/0f cg';f/ k|lt d]ufjf6 nfut ?= !$*,()$,#*@ /

cfof]hgfsf] s'n nfut ?= &$$,%@!,(!) /x]sf] 5 .

ljB't pTkfbg cg'dlt kq afFsL cjlw ;DaGwL ljj/0fM
cg'dltkq axfn /xg] cjlw ldlt @)^(÷)$÷#) b]lv @!)$÷)$÷@( ;Dd /x]sf]n] @& jif{ afFsL /x]sf] 5 .

nufgL lkmtf{ x'g] cjlw (Pay Back Period) ;DaGwL ljj/0fM

;fwf/0f nufgL lkmtf{ cjlw %=@$ jif{ tyf l8:sfpG6]6 nufgL lkmtf{ cjlw *=$@ jif{ /x]sf] 5 .

PgPdla Soflk6n lnld6]8
gfukf]v/L, sf7df8f}+, g]kfn
kmf]g g+= $$#&(^#, �ofS; g+= $$#&(^)
E-mail: info@nmbcl.com.np Url: www.nmbcl.com.np

lwtf]kq lgisfzg tyf laqmL k|aGwsM

;l~rt gfkmf÷gf]S;fg 32,640 35,674 61,447 77,060 99,751 1,16,087
k|lt z]o/ g]̂ jy{ -?=_ 110=01 110=94 118=84 120=90 126=47 130=47
k|lt z]o/ cfDbfgL -?=_ 10=46 10=93 17=90 14=36 15=57 14=01
g]̂ jy{df k|ltkmn -%_ 9=51% 9=85% 15=06% 11=87% 12=31% 10=74%

ljj/0f
jf:tljs -?= xhf/df_ k|If]lkt** -?= xhf/df_

cf=j=@)&$÷)&% cf=j=@)&%÷)&^ cf=j=@)&^÷)&& cf=j=@)&&÷)&* cf=j=@)&*÷)&( cf=j=@)&(÷)*)

z]o/ lgisfzg aGb x'g] ldlt -l56f]df_ M @)&& r}q @$ ut] -a}lsË ;do kZrft\_ .

z]o/ lgisfzg aGb x'g] ldlt -l9nf]df_ M @)&* a}zfv # ut] -a}lsË ;do kZrft\_ .

 l;=g+=                                      b/vf:t kmf/d k|fKt ug]{ / a'emfpg] :yfg M
  ! g]kfn lwtf]kq af]8{af6 :jLs[lt k|fKt u/]sf ;Dk"0f{ l;�cf:af (C-ASBA) ;b:o a}+s tyf ljQLo ;+:yfx?

/ ltgsf tf]lsPsf zfvf sfof{nox? .

;fwf/)f z]o/sf] ;fj{hlgs lgisfzg tyf laqmL v'Nnf af/]sf] ;"rgf
? ? hnljB't kl/of]hgf lnld6]8sf ] ] k|lt z]o/ c+lst d"No ?=!))÷� b/df lk|ldod jfkt ?=@)÷� yk u/L
hDdf d"No ?=!@)÷� c+lst b/sf $,)&,&)^ lsQf z]o/ dWo] *,!%$ lsQf -@ k|ltzt_ sd{rf/Lx?nfO{ /
@),#*% lsQf -% k|ltzt_ ;fd"lxs nufgL sf]ifsf] nflu ;'/lIft u/L af�sL #&(,!^& lsQf ;fwf/0f z]o/x?sf]
cfh ldlt @)&& r}q @) ut]b]lv ;j{;fwf/0fdf lgisfzg tyf laqmL v'Nnf ul/Psf] Joxf]/f ;DalGwt ;a}sf]
hfgsf/Lsf] nflu ;"lrt ul/G5 .

e'n ;'wf/M ldlt @)&& r}q !! ut]sf] sf/f]af/ b}lgsdf k|sflzt cfJxfg�kqdf b/vf:t ;fy e'QmfgL ug'{kg]{
?= !@)÷� k|lt z]o/sf] b/n] x'g'kg]{df cGoyf x'g uPsf]n] ;f] e'n ;'wf/ ul/Psf] 5 .

Corrected



c?0f EofnL xfO{8«f]kfj/ 8]enkd]06 sDkgL lnld6]8
b/vf:t ;fy e'QmfgL ug'{kg]{
?=!))÷� k|lt z]o/sf] b/n]

k|lt z]o/ ?=!))÷� c+lst
b/sf] %@,$!,!(& lsQf
xsk|b z]o/sf] lgisfzg

sDkgLsf] ljBdfg r'Qmf k"�hL ?= !,)$,*@,#(,$))÷� df Ps z]o/ a/fa/ gof� z'Go bzdna kf�r -! M )=%_ z]o/sf] cg'kftdf ?=!))÷� c+lst b/sf %@,$!,!(& lsQf xsk|b ;fwf/0f z]o/
ldlt @)&&÷!@÷* ut];Dd g]kfn :6s PS;r]Gh ln= df sf/f]af/ eO{ sfod ;fljs z]o/wgLx?sf] nflu lgisfzg ug{sf] nflu k|sflzt ul/Psf] .

! lsQf z]o/ a/fa/ gofF )=%  lsQf z]o/sf]

xsk|b z]o/ lgisfzg ;DaGwL ;"rgf

xsk|b z]o/sf] laqmL v'Nnf cjlwM
lgisfzg v'Nnf ldltM @)&*÷!÷^ ut]

lgisfzg aGb x'g] ldltM @)&*÷!÷@^ ut]
-a}+lsË ;do kZrft\_

xsk|b z]o/ lgisfzg ;DaGwdf ;fdfGo hfgsf/L

!= sDkgLsf] gfd M c?0f EofnL xfO{8«f]kfj/ 8]enkd]06 sDkgL lnld6]8 (Arun Valley Hydropower Development Company  Limited) .

@= ;+ul7t ;+:yfsf] /lhi68{ sfof{no M 
sDkgLsf] /lhi6«8{ 7]ufgf sf=d=g=kf= j8f g+= !!, 6«]8 6fj/ g]kfn, yfkfynL, sf7df8f}+df /x]sf] 5 . cfjZos ePdf sDkgLn] /lhi6«8{ sfof{no :yfgfGt/0f ug{ / g]kfn leq
jf ljb]zdf zfvf sfof{nox¿ vf]NGf ;Sg]5 .

#=  sf/f]jf/ :yfg M

o; sDkgLsf] sf/f]jf/ ug]{ d'Vo :yfg sDkgLsf] /lhi6«8{ sfof{no sf=d=g=kf= j8f g+= !!, 6]«8 6fj/, yfkfynL, sf7df8f}+ / cfof]hgf :yn k|b]z g+= !, ;+v'jf;ef lhNnf,
r}gk'/ g=kf= j8f g+= & -lkn'jf vf]nf hnljB't cfof]hgf_ / k|b]z g+= ! lhNnf kfFry/ lxlnxfª ufp�kflnsf j8f g+= ! -sfa]nL aL�! Sof;s]8 hnljB't cfof]hgf_ df
cjl:yt 5 . ;DalGwt lgsfoaf6 :jLs[lt lnO{ g]kfnsf cGo :yfgx?df cfof]hgf lgdf{0f ug{] qmddf sfof{nox? vf]Ng ;Sg]5 .

g]kfn lwtf]kq af]8{af6 æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ :jLs[t ldlt @)&&÷!!÷@% .

sDkgLsf] k|aGw ;~rfnssf] ljj/0f M
gfd M >L  /d]z k|;fb Gof}kfg] 7]ufgf M sf]zL c~rn, df]/Ë lhNnf, lj/f6gu/ pk�d=g=kf= j8f g+=!!
cg'ej M l c?0f sfa]nL kfj/ ln=�;+rfns l hgtf a}+s g]kfn ln=�;~rfns -! jif{_ l l/8L xfO8«f]kfj/ 8]= sDkgL lnld6]8 -kl/of]hgf ;+of]hs -# jif{_ l c?0f
EofnL xfO8«f]kfj/ 8]= sDkgL lnld6]8�sfo{sf/L cWoIf l hnljB't sDkgLdf kl/of]hgf Joj:yfksb]lv sfo{sf/L cWoIfsf] kbdf @) aif{sf] cg'ej sfo{/t .

*=  ;~rfns ;ldltsf] agf}6 M

sDkgLsf] lgodfjnLsf] lgod @&-@_ adf]lhd kfFr hgf ;~rfns ;b:o /x]sf] Ps ;~rfns ;ldlt /xg] Joj:yf 5 . ldlt @)^(.)%.)! b]lv ;+:yfks z]o/ sf/f]af/
/f]Ssf km's'jf -nsOg cjwL ;dfKt_ eO{ ;Dk'0f{ z]o/ ;fwf/0f z]o/df kl/0ft ePsf] sf/0fn] ubf{ ;~rfns ;ldltdf ;+:yfks ;d"x tyf ;j{;fwf/0f ;d"x eGg] jlu{s/0f
/x]sf] 5}g .
;~rfnsx¿sf] sfo{sfn $ jif{sf] /x]sf] 5 .
sDkgLdf xfn ljz]if1 ;~rfns lgo'Qm ul/Psf] 5}g . sDkgLsf] lgodfjnL lgod @* df ePsf] Joj:yf cg';f/ ;~rfns x'gsf] nflu sDkgLsf] sDtLdf !)) -Ps ;o_
lsQf z]o/ cf�gf] gfddf v/Lb u/]sf] x'g' kg{]5 . o:tf] z]o/ v/Lb ug{] JolQmn] cf�gf] z]o/ s'g} Joxf]/fn] s;}nfO{ lwtf] aGws lbPsf] jf /fv]sf] x'g' x'Fb}g . t/ ;+ul7t
;+:yfsf] k|ltlglwTj ug]{ ;~rfnssf] xsdf pk/f]Qm Joj:yf nfu' x'g] 5}g .

(= lgisf;g ul/g] xsk|b z]o/ ;+Vof / To;sf] cg'kft M
xfn sfod /x]sf]] r'Qmf k"FhL ?=!,)$,*@,#(,$))÷� sf]] ! z]o/ a/fa/ Z'fGo bzdna kfFr -! M)=%_ sf] cg'kftdf -cyf{t ljBdfg b'O{ lsQf ;fwf/0f z]o/ a/fa/ Ps lsQf ;fwf/0f
z]o/_ k|lt z]o/ ?=!))÷� sf b/n] hDdf %@,$!,!(& lsQf xsk|b ;fwf/0f z]o/ lgisfzg ul/g] 5 . ljB't lgodg cfof]uaf6 ?=((,*#,@#,@))÷� sf] !M! sf] cg'kftdf xsk|b
z]o/ lgisfzg ug{ ldlt @)&&÷)$÷!^ ut]df sDkgLn] k"j{ :jLs[lt k|fKt u/]sf] / ;f]lx k"j{ :jLs[lt adf]lhd sDkgLn] ?=!))÷� c+lst b/sf ((,*#,@#@ lsQf dWo] k|yd r/0fdf
%@,$!,!(& lsQfsf] x'g cfpg] ?=%@,$!,!(,&))÷� -cIf/]kL afpGg s/f]8 Psrfln; nfv pGgfO; xhf/ ;ft ;o dfq_ a/fa/sf] xsk|b ;fwf/0f z]o/ hf/L ul/g] 5 .

!)= lng'kg]{ Go"gtd z]o/ ;+Vof / b/vf:t ;fy k7fpg' kg]{ k]ZsL /sd M
   xsk|b z]o/ lgisfzg k|of]hgsf] nflu sDkgLsf] xsk|b z]o/ lgisfzg k"j{ sDkgLsf] ;~rfns ;ldltsf] lg0f{o cg';f/ z]o/sf] btf{ lstfa aGb u/]sf] ldlt eGbf cl3Nnf]

lbg;Dddf z]o/ v/Lb u/L sfod ePsf ;fljs z]o/wgLx?n] cfk\mgf] gfddf sfod /x]sf] ;fwf/0f z]o/sf]] Ps z]o/ a/fa/ z'Go bzdnj kfFr -!M)=%_ sf] cg'kftdf k|lt
z]o/ ?=!))÷� sf b/n] cfj]bg lbg ;Sg]5g\ .

!!= ;fljssf z]o/wgLx?n] xsk|b z]o/ vl/bsf nflu b/vf:t glbO{ afFsL /xg uPsf z]o/x?sf] laqmL ug]{ ;DaGwL Joj:yf M
;fljssf z]o/wgLx?n] xsk|b z]o/ v/Lbsf nflu b/vf:t glbO{ jf cfkm\gf] xs cg';f/sf] z]o/ eGbf sd z]o/sf] nflu cfj]bg lbO{ z]o/x? afFsL /xg uPsf] v08df o;/L
afFsL /xg uPsf cljtl/t z]o/x?sf] ;DaGwdf ælwtf]kq lgisfzg tyf afF8kmfF6 lgb]{lzsf, @)&$Æ sf] clwgdf /lx ;~rfns ;ldltn] tf]s] adf]lhd cToGt kf/bzL{
tl/sfåf/f -h:t} lnnfd a9fa9_ laqmL ul/g]5 .

!@= xsk|b z]o/ cg'kft eGbf al9 z]o/ vl/b ug{ kfpg] ÷gkfpg] ;DaGwL Joj:yf M
z]o/wgLx?n] cfkm"n] xsk|b cfwf/df b/vf:t ug{ kfpg] eGbf a9L z]o/ v/Lbsf nflu b/vf:t lbg ldNg] 5}g t/ cfj]bg lb+bf ;fljssf z]o/wgLx?sf] cfkm\gf] xs afktsf]
z]o/ vl08t x'g] ePdf vl08t z]o/nfO{ dflyNnf] k"0f{ lsQfsf] ?kdf cfj]bg lbg ;Sg]5g\ . pbfx/0fsf] nflu cfj]bg lbg'kg]{ lsQf vl08t h:t} #=! x'g cfPdf vl08tsf]
?kdf /x]sf] c+ssf] dflyNnf] c+s h:t} $ lsQfsf] -vl08t z]o/ #=! sf] dflyNnf] k"0ff{Í eg]sf] $ ePsf]n]_ nflu k|lt z]o/ ?= !))÷� lsQfsf] b/n] cfj]bg lbg ;Sg]
5g\ . o;/L cfj]bg ubf{ k"FhL ;+/rgf kl/jt{g x'g] cj:yf cfPdf sDkgLsf] k|aGwkq tyf lgodfjnLdf cfjZos ;+zf]wg ug]{ / yk lwtf]kqx? af]8{df btf{ ug{ ;fwf/0f
;efaf6 lg0f{o u/fOg]5 .

!#= sDkgLsf] ljut tyf cfufdL tLg jif{sf] k|If]lkt ljQLo ljj/0fsf ;fy} g]6jy{ M

jf;nft

bf];|f] tNnf, 6«]8 6fj/ g]kfn, sf=d=g=kf=, j8f g+= !! yfkfynL, sf7df08f}
kmf]g g+= )!�%!!!)(#, �ofS; g+= )!�%!!!)#%

Od]nM arunvalley2054@gmail.com j]e;fO{6M www.arunhydro.com.np

!$= ;+ul7t ;+:yfn] ug]{ ePsf] sfddf lglxt ;Deflat cfly{s hf]lvdx? M
-!_ ljQLo ;fwgsf] cefjaf6 x'g] hf]lvd M gofF cfof]hgfsf] cg';Gwfg tyf ljsf;df ;+s'rg cfpg ;Sg] .
-@_ sRrf kbfy{sf] cefjaf6 x'g] hf]lvd M 

� hn;|f]tsf] d'xfgsf] jftfj/0fdf ck|Tofl;t ?kdf kl/jt{g e} kfgLsf] ;|f]t 36\g uPdf pTkfbg Ifdtf 36\g ;Sg] .
� kl/of]hgfnfO{ rflxg] cGo sRrf kbfy{x? kmnfd, d]lzg, 58 h:tf sRrf kbfy{x?sf] cefj x'Fbf hf]lvd pTkGg x'g] .

-#_ pTkfbg jf ;]jfsf] ahf/sf] l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]lvd M ahf/sf] hf]lvd g/x]sf] .
sDkgLsf] lkn'jf vf]nf hnljB't cfof]hgf / sfa]nL aL�! Sof;s]8 hnljB't cfof]hgfaf6 pTkflbt ljB't g]kfn ljB't k|flws/0fn] v/Lb ug]{ ;Demf}tf e} ;s]sf]
5 . g]kfn ljB't k|flws/0f k'0f{tof g]kfn ;/sf/sf] :jfldTj ePsf] ;+:yf ePsf] x'+bf ljB't laqmLaf6 k|fKt x'g] cfodf ;'lglZrttf /x]sf] 5 .

-$_ cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"No clea[l4 (Cost Over Run) sf] hf]lvd M cfof]hgf ;dod} ;DkGg gePdf cfof]hgfsf] lgdf{0f nuftdf a[l4
x'g] hf]lvd /x]sf] .

-%_ ljb]zL ljlgdosf] hf]lvd M sDkgLn] sfa]nL aL�! Sof;s]8 hn ljB't cfof]hgfsf] nflu rflxg] On]S6«f]d]sflgsn pks/0fsf] v/Lb ;Demf}tf ljb]zL d'b|f -o'/f]_ df
u/]sf] / cfof]hgfsf nflu cfjZos kfOksf] v/Lb ;Demf}tf ef/lto ?k}ofdf v/Lb u/]sfn] o'/f] / ef/lto d'b|fsf] b/df a[l4 ePdf lgdf{0ffwLg cfof]hgfsf] lgdf{0f
nfutdf a[l4 x'gfn] ubf{ pNn]lvt ljb]zL d'b|fsf] ljlgdosf] hf]lvd /x]sf] .

-^_ sfg"gL k|lqmofx? tyf Ohfht k|fKt ug'{kg]{ eP ;f]af6 kg{ ;Sg] cj/f]wx¿ M lkn'jf vf]nf hnljB't cfof]hgf / sfa]nL aL�! Sof;s]8 hnljB't cfof]hgfsf] xsdf
sDkgLn] k'/f ug'{kg]{ ;Dk"0f{ sfg"gL k|lqmofx? k"/f ul/ ;s]sf]n] ;f] hf]lvd g/x]sf] .

-&_ If]qLos/0f / ljZjJofkLs/0f (Globalization) sf sf/0faf6 pTkGg x'g ;Sg] hf]lvd M cGt/f{li6«o ahf/df cfly{s tyf cGo s'g} klg lsl;dsf] dGbL cfPdf of]
kl/of]hgf lgdf{0fdf c;/ kg]{5 .

-*_ ;/sf/L gLlt tyf lgodx¿df x'g] kl/jt{g tyf ljZjJofkL ?kdf x'g] gLltut kl/jt{gaf6 pTkGg  x'g] hf]lvd M s/, eG;f/, ljB'lto pks/0fx? cfoftdf s'g} klg lgltut
kl/at{g ePdf o:tf hf]lvd /xg] .

-(_ ;~rfng cg'ejsf] cefj M sDkgLsf] Joj:yfkg ;d'xn] of] kl/of]hgf eGbf cufj} ^ j6f kl/of]hgf lgdf{0f ul/ ;+rfng ul/;s]sf] x'bfF ;~rfnsx?sf] cg'ejsf]
cefjsf] sf/0fn] hf]lvd g/x]sf] .

-!)_ k|ljwLsf] kl/jt{gaf6 x'g] ;Sg] hf]lvd M phf{ ljleGg ;|f]taf6 k|fKt ug{ ;lsG5 . h:t}M ;f}o{ zlQm, l8h]n, sf]Onf, hn;|f]t OTofbL . o; dWo] kfgLaf6 pTkfbg x'g] hnlaB't
gljs/0fLo phf{ xf], h;n] jftfj/0fdf gsf/fTds k|efj kfb}{g . To;sf/0f phf{sf cGo ;|f]tx? eGbf kfgLaf6 pTkfbg x'g] hnljB'tn] jftfj/0fLo xfgL sd ug]{ / o;sf]
nfut cGo phf{ eGbf t'ngfTds ?kdf sd /xg] x'Fbf cGo ;|f]taf6 pTkfbg x'g] ljB't eGbf kfgLaf6 pTkfbg x'g] hnljB't cfof]hgfx? hf]lvd sd ePsf] Joj;fo xf] .
tyfkL eljiodf cGo ;|f]taf6 ljB't pTkfbg ePdf eg] s]xL xb;Dd o; Joj;fodf c;/ kfg]{ hf]lvd /x]sf] 5 .

-!!_ k'jf{wf/ lgdf{0fdf x'g] l9nfO{sf sf/0f x'g ;Sg] hf]lvd M sDkgLsf ;Dk'0f{ cfof]hgfx?sf] nflu cfjZos kg]{ cfwf/e't k"jf{wf/x? tof/ eO{ ;s]sf] sf/0fn] ubf{ o;
k|sf/sf] hf]lvd g/x]sf] .

-!@_ cGo M b}lak|sf]k tyf sfa' aflx/sf] kl/l:ylt pTkGg e} cfof]hgf lgdf{0f sfo{df l9nfO{ ePdf lgdf{0fflwg cfof]hgfsf] nfut a9\g'sf ;fy} cfDbfgLsf] ;|f]tdf c;/
kg]{ . hnljB't cfof]hgf lgdf0f{ ubf{ x'g] hf]lvdx? dWo] e'sDk, jf9L klx/f] h:tf sf/0fn] x'g] IftL / o;jf6 ljB't pTkfbgdf kg]{ k|efjnfO{ Go'lgs/0fsf nflu
kl/of]hgfsf] ;Dk'0f{ ;DktLnfO{ vfDg] u/L ljdfsf] Joj:yf ul/Psf] 5 . hnjfo' kl/j{tgaf6 vf]nfdf kfgLsf] jfxfjdf yk 36 x'g uO{ tbcg'?k ljB't pTkfbgdf
36j8 x'g ;Sb5 .
b]zsf] /fhg}lts cl:y/tfaf6 cfpg ;Sg] hf]lvdx? M g/x]sf] .
k"FhL ahf/sf] cj:yfdf cfpg] ptf/ r9fjaf6 kg{ ;Sg] hf]lvdx? .
c?0f EofnL xfO{8«f]kfj/ 8]enkd]G6 sDkgL lnld6]8n] g]kfn :6s PS;r]Ghdf ;'lrs[t eO{ sf/f]af/ ul//x]sf] sDkgL xf] . sDkgLsf] z]o/sf] ahf/ d'No, nfut d'No
tyf lstfa d'No eGbf clws 5 . of] cfof]hgfsf] lgdf{0f k'/f eO{ ;+rfngdf cfPkl5 k"FhL ahf/df sDkgLsf] z]o/sf] d'Nodf a[l4 x'g]5 .

;Defljt hf]lvdx?nfO{ Go"gLs/0f ug{ Joj:yfkgsf] wf/0ff M
g]kfndf phf{ zlQmsf] dfu w]/} / cfk"lt{ Go"g /x]sf] / g]kfn hn;|f]tsf] wgL b]z ePsf]n] cGo phf{sf] ;|f]t eGbf e/kbf]{ ;|f]t kfgL xf] . t;y{ phf{sf nflu hnljB'tsf]
cfjZostf / dxTj slxNo} sd gx'g] x'Fbf hnljB'tsf] nufgLdf Go"g hf]lvd /x]sf] Joj:yfkgsf] wf/0ff /x]sf] 5 . ;fy} phf{ ljleGg ;|f]taf6 k|fKt ug{ ;lsG5 . h:t} M
;f}o{ zlQm, l8h]n, sf]Onf, hn:|f]t OTofbL . o;dWo] kfgLaf6 pTkfbg x'g] hnljB't gljs/0fLo phf{ ePsf]n] hnljB't cfof]hgfx?n] jftfj/0fdf gsf/fTds k|efj
kfb}{g . To;sf/0f phf{sf cGo ;|f]tx? eGbf kfgLaf6 pTkfbg x'g] hnljB'tn] jftfj/0fLo xfgL sd ug]{ / o;sf] nfut cGo phf{ eGbf t'ngfTds ?kdf sd /xg] x'Fbf cGo
;|f]taf6 pTkfbg x'g] ljB't eGbf kfgLaf6 pTkfbg x'g] hnljB't cfof]hgfx?df sd hf]lvd /x]sf] wf/0ff Joj:yfkgsf] /x]sf] 5 . b}ljk|sf]k, cUgL cfbLaf6 ef}lts ;DklQ /
cfDbfgLdf x'g ;Sg] hf]lvd Go"lgs/0f ug{ sDkgLn] ef}lts ;DktL / n; ckm k|f]lkm6sf] ljdf ;d]t ul/Psf] 5 .
lwtf]kq d'No kl/jt{g ;DaGwL hf]lvd M ?=!))÷� k|lt z]o/sf b/n] lgisfzg ul/Psf] z]o/ d"Non] ;"rLs/0f kZrft\ g]kfn :6s PS;r]Gh lnld6]8df x'g] sf/f]jf/ d"No ghgfpg]
ePsf]n] z]o/ d'Nodf x'g;Sg] kl/jt{gsf] hf]lvd /x]sf] 5 .

$= ;+ul7t ;+:yfsf] ;+lIfKt kl/ro / p2]Zo M
sDkgLsf] ;+lIfKt kl/ro M sDkgLsf] :yfkgf sfnb]lv xfn;Ddsf] ;+lIfKt Oltxf; b]xfo adf]lhd /x]sf] 5 .
-c_ g]kfndf /x]sf] ckf/ hn;|f]tsf] pkof]u u/L hnljB't cfof]hgfx?sf] klxrfg, ;+efJotf  cWoog, lgdf{0f / ;+rfng ug]{ x]t'n] g]kfnL gLlhIf]qsf pBdLx? ldn]/ c?0f

EofnL xfO{8«f]kfj/ 8]enkd]G6 sDkgL lnld6]8 @)%$ ;fn kmfu'g !( ut] sDkgL /lhi6«f/sf] sfof{nodf k|fO{e]6 lnld6]8 sDkgLsf] ?kdf btf{ eO{ sf/f]af/ ;+rfng ub{}
cfPsf]df sDkgLdf Jofks hg;xefuLtf la:tf/ ug] { x]t 'n] @)^@ ;fn efb| * ut]sf lbg klAns lnld6]8 sDkgLdf kl/0ft ul/Psf] xf ] .

-cf_ sDkgLdf :yfkgf sfndf *@ hgf ;+:yfks z]o/wgL /xg' ePsf] lyof] . sDkgLsf] k|jGwkq tyf lgodfjnL cg';f/ hf/L k"FhLsf] &) k|ltzt ;+:yfks z]o/ ljleGg ;+:yf tyf
JolQmx?n], #) k|ltzt ;j{;fwf/0fdf lgisfzg tyf afF8kmfF6 ug]{ Joj:yf /x] adf]lhd lgisfzg tyf afF8kmfF6 ul/Psf] lyof] . ldlt @)^( efb| )! ut] b]lv sDkgLsf] ;+:yfks
z]o/sf] nsO{g lkl/o8 ;dfKt ePsfn] xfn ;+:yfks ;d'xsf z]o/x? ;fwf/0f z]o/ ;/x sf/f]af/ e} /x]sfn] sDkgLdf ;fwf/0f z]o/ ;d'x dfq /x]sf] 5 .

-O_ sDkgLn] lkn'jfvf]nfsf] kfgL pkof]u u/L #,))) lsnf]jf6 Ifdtfsf] lkn'jfvf]nf hnljB't cfof]hgf lgdf0f{ ug{ @)%& ;fn sflQs dlxgf b]lv sfo{ ;'? u/L ldlt
@)^) >fj0fdf lgdf{0f sfo{ ;DkGGf u/L @)^) ;fn cflZjg ! ut]b]lv Joj;flos pTkfbg ul//x]sf] 5 . o; cfof]hgfn] k|b]z g+= ! sf] sf]zL c+rnsf kxf8L lhNnfx?df
nf]8;]l8+u x6fO{ e/kbf]{, pko'Qm ef]N6]hsf] ljB'tzlQm cfk'lt{ u/L b]z lgdf0f{df ;xof]u u/L/x]sf] 5 . sDkgLn] lgdf0f{ u/]sf] lkn'jfvf]nf cfof]hgfaf6 pTkfbg ul/Psf]
ljB't zlQm Psd'i7 g]kfn ljB't k|flws/0fn] v/Lb ug{ d~h'/ u/L sDkgL / k|flws/0f aLr @)%^ ;fn df3 ( ut] ljB't v/Lb laqmL ;D´f}tf ePsf] 5 . of] ljB't
v/Lb laqmL ;D´f}tf cg';f/ cfof]hgfn] Jofkfl/s pTkfbg z'¿ u/]sf] ldlt b]lv @% jif{ ;Ddsf nflu sfod /x]sf]5 . ;D´f}tfsf] cjlw k'/f ePk5L b'j} kIfsf]
;xdltaf6 ;Demf}tf gljs/0f ug{ ;lsg] Joj:yf 5 .

-O{_ sDkgLn] sfa]nL vf]nfsf] kfgL pkof]u ul/ k|b]z g+= ! lhNnf kfFry/ lxlnxfª ufp�kflnsf j8f g+= ! df (($) lsnf]jf6 Ifdtf ePsf] sfa]nL aL ! Sof;s]8 kl/of]hgf
ldlt @)&^ k'if b]lv lgdf{0f sfo{ ;'? ul/ /x]sf] 5 . pQm cfof]hgfsf] lgdf{0f sfo{ @)&* ;fn efb| d;fGt;Dddf ;DkGg ul/ @)&* ;fn cflZjg ! ut] b]lv /fli6«o
k|;f/0f nfO{gdf hf]l8g] nIo /x]sf] 5 .

sDkgLsf p2]Zox?M sDkgLsf] k|aGwkqsf] bkmf $ tyf lgodfjnLsf] bkmf $ cg';f/ sDkgLsf] d'Vo p2]Zox¿ b]xfo adf]lhd /x]sf 5g\ .
-s_ b]zdf hnljB't zlQmsf] ljsf; ug{ :jb]zL jf ljb]zL ;+3�;+:yf tyf lghL pBdL Pj+ nufgLstf{x?nfO{ Ps cfk;df cfa4 u/L ljB'tzlQm pTkfbg, ljt/0f, k|;f/0f

nfOg lgdf{0f tyf ;+ef/ sfo{ ug{] .
-v_ g]kfn ljB't k|flws/0f h:tf ;dfg p2]Zo ePsf cGo ;+:yf jf sDkgLx¿;Fu ;Dks{ u/L kf/:kl/s lxt x'g] sfo{ ug{], ljB't pTkfbg u/L s]Gb|Lo k|;f/0f nfO{g dfkm{t

laqmL ug{] jf cGo cfO{kg]{ cfjZos sfo{ ug{ ;xof]ufTds e"ldsf lgjf{x ug]{ .
-u_ g]kfn ;/sf/sf] ;DalGwt lgsfosf] :jLs[t lnO{ g]kfnsf gbL tyf vf]nfaf6 ljleGg :t/sf hnljB't cfof]hgfsf] lgdf{0f u/L ;+rfng ug{] . jfo'zlQm, zf}o{zlQm,

�o"n KnfG6 jf cGo ljs;Lt k|ljlw;+u ;DalGwt cg';Gwfg sfo{ ug'{sf ;fy} ;+efjgf b]lvPsf cfof]hgfx¿ th'{df u/L ljB't pTkfbg ug{] .
-3_ g]kfn ljB't k|flws/0fn] ;+rfng u/]sf k'/fgf hnljB't s]Gb|x? lnhdf lnO{ k'gM ;+rfng u/L, ljB't pTkfbg a[4Lsf] nflu cfjZos ;Demf}tf ug]{, 7]Ssf lng], ljB't;+u

;DalGwt ;]jf Joj;fo u/L ljb]zdf ljB't lgof{t u/L ljb]zL d'b|f cfh{g u/L b]z ljsf;sf] sfddf ;xefuL aGg] .
-ª_ ljB't pTkfbg ;DaGwL k|ljlw x:tfGt/0fsf] lgldQ cg'ejL Pj+ VoftL k|fKt cGt/{fli6«o sDkgLx?;Fu d}lqk"0f{ ;DaGw :yfkgf u/L sDkgLnfO{ lxt x'g] ljifox¿df ;Demf}tf

ug{]]{ tyf ljrf/sf] cfbfg k|bfg ug]{, ;ef, ;]ldgf/x?sf] cfof]hgf ug]{ tyf b]zdf ljB't zlQmsf] ljsf; ug{sf] nflu cfjZos hgzlQm tof/ ug]{ .
-r_ cfjZostf cg';f/ lgDg ljifox?df :jb]z tyf ljb]zdf /xL k/fdz{sf] sfo{ ug]{ M

c_ l;len, On]S6«Lsn, d]sflgsn / sDKo'6/ OlGhlgol/Ë ;DaGwL k/fdz{ ;]jf k|bfg ug]{ .
cf_ jftfj/0f, ef}ule{s, hn tyf df};d / cfly{s ;fdflhs a:t'l:ytLsf] cWoog u/L k/fdz{ ;]jf k|bfg ug]{ .
O_ ljB't cfof]hgfx?sf] k"j{ ;DefJotf, lj:t[t cWoog, lgdf{0f ;'kl/j]If0f tyf d'NofÍg ug]{ .
O{_ gljs/l0fo pmhf{ ;DaGwL cWoog tyf k/fdz{ ;]jf k|bfg ug]{ .
p_ hnljB't ;DaGwL cfly{s tyf ;fdflhs cWoog tyf ljZn]if0f ;DaGwL k/fdz{ ug]{ .
pm_ b]zdf a9\b} uO/x]sf] l;d]G6sf] dfunfO{ b[li6ut u/L cfw'lgs l;d]G6 pBf]usf] :yfkgf u/L u'0f:t/o'Qm l;d]G6 pTkfbg u/L laqmL ljt/0f ug]{ .
P_ :jLs[lt lng' kg]{df lnO{ vfgL vf]htnf; u/L pTvgg ug]{ .

-5_ sDkgLsf] Joj;fo lj:tf/ ug{sf] nflu hnljB'tsf] cltl/Qm -!_ a}+s tyf ljQLo ;+:yf, -@_ l;d]G6 pBf]u, -#_ vfgL tyf vlgh pBf]u tyf -$_ ejg lgdf0f{
cflb If]qdf nufgL ug]{ .

%= z]o/ k"FhLsf] ;+/rgf M

clws[t k"FhL M sDkgLsf] clws[t kF"hL ?=@,%),)),)),)))÷� -cIf/]kL b'O{ cj{ krf; s/f]8_ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷� sf b/n] @,%),)),)))  b'O{ s/f]8 krf;
nfv yfg ;fwf/0f z]o/df ljefhg ul/Psf] 5 .
hf/L k"FhL M sDkgLsf] hf/L k"FhL ?=!,*^,^),@$,^))÷� -cIf/]kL Ps cj{ 5of;L s/f]8 ;f¶L nfv rf}aL; xhf/ 5 ;o_ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷� sf b/n]
!,*^,^),@$^ yfg ;fwf/0f z]o/df ljefhg ul/Psf] 5 .
r'Qmf k"FhL M sDkgLsf] r'Qmf k"FhL ?=!,)$,*@,#(,$))÷� -cIf/]kL ?= Ps cj{ rf/ s/f]8 aof;L nfv pgfGg rfln; xhf/ rf/ ;o_ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷� sf
b/n] !,)$,*@,#($ lsQf ;fwf/0f z]o/df ljefhg ul/Psf] 5 . :jLs[t ljj/0f dfkm{t ?=%@,$!,!(,&))÷� -afpGg s/f]8 Psrfln; nfv pGgfO; xhf/ ;ft ;o dfq_
d"No a/fa/sf] xsk|b ;fwf/0f z]o/ lgisfzg u/L afF8kmfF6 u/] kZrft\ sDkgLsf] r'Qmf k"FhL ?=!,%&,@#,%(,!))÷� -cIf]?kL Ps cj{ ;GtfpGg s/f]8 t]O; nfv pgfGg ;f¶L
xhf/ Ps ;o dfq_ x'g]5 .

^=  xsk|b z]o/ lgisfzg ug{' k"j{ / lgisfzg kZrft\ x'g] ;+ul7t ;+:yfsf] r'Qmf k"FhLsf] ;+/rgf M

xsk|b z]o/ lgisfzg u/L afF8kmFf6 ug'{ k"j{ o; sDkgLsf] r'Qmf k"FhL ?=!,)$,*@,#(,$)) ÷� /x]sf] 5 . xsk|b z]o/ lgisfzg kZrft\ sDkgLsf] r'Qmf k"FhL ?= !,%&,@#,%(,!))÷�
sfod x'g]5 .

&= ;~rfns tyf sfo{sf/L k|d'vsf] gfd, 7]ufgf, z}lIfs of]Uotf tyf cg'ej M
sDkgLsf] ;~rfns ;ldltdf xfn lgDg adf]lhdsf ;~rfnsx?n] k|ltlglwTj ug'{ ePsf] 5 M

sDkgLsf] ljQLo ljj/0f k|If]k0f ljut jif{sf] sf/f]af/sf] cfwf/df z]o/ lgisfzg ug]{ sDkgLn] tof/ u/]sf] xf] . pQm ljlQo k|If]k0fsf cfwf/x? tyf tl/sf k'g/fjnf]sg ul/
l7s 5 elg >L s+8]n P08 P;f]l;o6\sf rf6{8 Psf06]06 >L gf/fo0f s+8]nn] ug'{ ePsf] xf] .

b/
v
f:
t 

km
f/
fd

s
f] 
gd

"gf

gf]6M sDkgLdf xfn ljz]if1 ;~rfns lgo'Qm ul/Psf] 5}g .
o; sDkgLsf ;~rfnsx? >L /d]z k|;fb Gof}kfg], >L lhjg/fh zfSo / >L ;ltz Gof}kfg] ;dfg p4]Zosf csf]{ sDkgLdf ;~rfns kbdf cfj4 /xg' ePsf]n] o; sDkgLsf]
cfufdL jflif{s ;fwf/0f;ef ubf{ ;+rfns kbdf gbf]xf]l/g] k|ltj4tf kq >L g]kfn lwtf]kq af]8{ ;dIf k]z ul/Psf] 5 .
æ;"lrs[t ;+Ël7t ;+:yfx?sf] ;+:yfut ;'zf;g ;DaGwL lgb]{lzsf, @)&$Æ sf] ;Dk"0f{ Joj:yfx? Kffngf ePsf] 5 .

o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ cg';f/ ;fljs z]o/wgLx?df lgisfzg ul/g]
xsk|b z]o/sf] nflu æqm]l86 /]l6Ë lgodfjnL, @)^*Æ sf] lgod # df ePsf] Joj:yf adf]lhd g]kfn lwtf]kq
af]8{af6 cg'dlt k|fKt qm]l86 /]l6Ë ;+:yf s]o/ /]l6Ë g]kfn ln, k'tnL;8s, sf7df08f}af6 qm]l86 /]l6Ë u/fO{
"CARE-NP BB+(Is) [Double B Plus (Issuer)]" /]l6Ë ldlt k'if !%, @)&& df k|fKt u/]sf] 5 . h;n]
sDkgLsf] bfloTj jxg ug]{ Ifdtfdf cf};t hf]lvd /x]sf] (Issuers with this rating are considered to
have moderate risk of default) eGg] hfgp+b5 . ;f] u|]l8Ësf] a}Btf cjlw Ps jif{ /xg] 5 . s]o/ /]l6Ë
g]kfn ln=n] CARE-NP AAA (IS)- b]lv CARE-NP D (IS) KjfOG6 u|]l8Ë k|bfg ub{5 . h;df u|]8
CARE-NP AAA (IS) n] alnof] cfwf/ hgfpF5 eg] u|]8 CARE-NP D (IS) n] sdhf]/ cfwf/x? hgfpF5 .
u|]8 CARE-NP B (IS), CARE-NP C (IS), CARE-NP D (IS) n] cf}ift eGbf sd cfwf/x? hgfpF5 . lbOg]
cfwf/x?df k|of]u ul/g] (Plus) lrGxn] lbOPsf] ;d'xsf] t'nfgfTds ;sf/fTds l:yltnfO{ hgfpF5 .

qm]l86 /]l6· ;DaGwL hfgsf/L

;j{;fwf/0f nufgLstf{n] o; xsk|b lgisfzgdf lnlvt jf ljB'tLo dfWodaf6 cfj]bg
lb+bf clgjfo{ ?kdf o; lgisfzgsf] nflu tof/ u/]sf] æxsk|b z]o/ lgisfzg ;DaGwL

Joj:yf tyf ljj/0fx¿Æ k9L cfkm\gf] :jljj]sn] b/vf:t lbPsf] xf] .

gfkmf�gf]S;fg lx;fa

jf:tljs -?= df_ljj/0f k|If]lkt -?= df_

l:y/ ;DklQ
;DklQ, Knf06 P08 d]lzg/L
x|f; s§L
v'b ;DklQ
kl/of]hgf sfo{k|ult
nufgL
s'n :yL/ ;DklQ
rfn" ;DklQ
Kf|fKt x'g afFsL
C0f, k]ZsL tyf hDdf
Gfub tyf a}+sdf hDdf /sd
s'n rfn" ;DklQ
hDdf ;DklQ

kF"hL / bfloTj
Zf]o/ k"FhL
Hfu]8f sf]if tyf ;l~rt gfkmf
hDdf
C0f
cGo ltg'{kg]{
C0f tyf bfloTj
hDdf kF"hL tyf bfloTj

45,17,70,005 47,44,54,740 49,14,84,547
-18,82,96,161_ -20,31,55,508_ -22,03,66,305_
26,34,73,844 27,12,99,232 27,11,18,242
4,75,22,029 10,72,41,236 20,28,87,216
55,11,30,964 53,08,48,985 42,67,30,971
86,21,26,837 90,93,89,453 90,07,36,429

2,95,78,709 1,07,28,713 99,78,509
13,62,52,222 17,42,41,209 28,82,13,746

12,58,240 71,06,434 1,01,63,613
16,70,89,171 19,20,76,356 30,83,55,868

1,02,92,16,008 1,10,14,65,809 1,20,90,92,297

93,30,12,300 93,30,12,300 99,83,23,200
2,45,60,798 7,76,40,444 7,89,28,004

95,75,73,098 1,01,06,52,744 1,07,72,51,204
5,53,30,495 5,24,94,829 7,63,44,592
1,63,12,415 3,83,18,236 5,54,96,501
7,16,42,910 9,08,13,065 13,18,41,093

1,02,92,16,008 1,10,14,65,809 1,20,90,92,297

cf=a=@)&$÷)&%

sDkgLsf] cg'dflgt ljQLo Joj:yf / ;a} bfloTj ;fl/;s]kl5 afFsL x'g] ;DklQ -g]6jy{_ b]xfo  adf]lhd /x]sf] 5

cf=a=@)&%÷)&^ cf=a=@)&^÷)&& cf=a=@)&&÷)&* cf=a=@)&*÷)&( cf=a=@)&(÷)*)

49,14,84,547 2,47,06,51,682 2,47,06,51,682
-23,71,84,050_ -36,22,59,333_ -43,82,58,031_
25,43,00,497 2,10,83,92,349 2,03,23,93,651

1,51,72,40,390 14,87,76,005 21,31,89,702
54,37,71,715 77,67,71,715 89,67,71,715
2,31,53,12,602 3,03,39,40,069 3,14,23,55,068

99,78,509 6,82,17,240 7,11,29,177
27,88,07,180 15,01,95,919 16,66,02,573

18,00,130 83,29,863 85,83,033
29,05,85,819 22,67,43,022 24,63,14,783

2,60,58,98,421 3,26,06,83,091 3,38,86,69,851

1,57,23,59,100 1,57,23,59,100 1,57,23,59,100
10,74,93,428 23,47,24,242 42,27,45,211

1,67,98,52,528 1,80,70,83,342 1,99,51,04,311
89,58,50,808 1,41,90,51,696 1,35,30,58,165
3,01,95,085 3,45,48,053 4,05,07,375

92,60,45,893 1,45,35,99,749 1,39,35,65,540
2,60,58,98,421 3,26,06,83,091 3,38,86,69,851

jf:tljs -?= df_ljj/0f k|If]lkt -?= df_

ljB't laqmLaf6 cfDbfgL
cGo cfDbfgL
hDdf cfDbfgL
/f]oN6L
k|zf;sLo vr{
cfof]hgf ;~rfng vr{
;~rfng d'gfkmf
Aofh vr{
x|f; vr{
af]g; cl3sf] gfkmf
sd{rf/L af]g;
af]g; kl5sf] gfkmf
cfos/
cfos/ kl5sf] gfkmf
;+:yfut ;fdflhs pQ/bfloTj Joj:yf
cfos/ kl5sf] v'b gfkmf
rfn' jif{sf] gfkmf gf]S;fg
ut jif{;Ddsf] ;l~rtL
af]g; z]o/ k|bfg
nfef+; s/
;l~rtLaf6 gub nfef+; ljt/0f
df}Hbft hu]8f sf]if / ;l~rt ;f/]sf]

5,20,59,756 5,49,73,089 6,92,21,402
1,89,91,982 4,19,87,324 6,07,49,488
7,10,51,738 9,69,60,413 12,99,70,890
13,60,394 81,01,472 1,01,17,247

2,37,39,373 31,87,677 78,47,832
65,01,004 33,08,922 44,36,642

3,94,50,967 8,23,62,342 10,75,69,169
41,93,924 72,05,907 94,91,751

1,24,72,460 1,30,45,180 1,23,21,390
2,27,84,583 6,21,11,255 8,57,56,028
12,45,395 11,48,174 3,33,090
2,15,39,188 6,09,63,081 8,54,22,938
14,20,266 78,83,435 1,48,53,238

2,01,18,922 5,30,79,646 7,05,69,700
- - 7,05,697

2,01,18,922 5,30,79,646 69864003
2,01,18,922 5,30,79,646 6,98,64,003
9,34,59,513 2,45,60,798 7,76,40,444

-8,48,19,300_ - -6,53,10,900_
- - -32,65,543_

-41,98,337_ - -
2,45,60,798 7,76,40,444 7,89,28,004

cf=a=@)&$÷)&% cf=a=@)&%÷)&^ cf=a=@)&^÷)&& cf=a=@)&&÷)&* cf=a=@)&*÷)&( cf=a=@)&(÷)*)

6,92,21,402 33,85,56,275 34,74,82,541
9,12,08,379 9,19,56,740 12,99,31,692

16,04,29,781 43,05,13,015 47,74,14,233
1,01,22,140 1,65,02,837 1,66,81,363
65,46,688 68,35,196 71,64,357
48,92,984 1,21,67,057 1,27,75,411

13,88,67,969 39,50,07,925 44,07,93,102
80,17,160 11,59,15,965 14,61,28,870

1,68,17,746 12,50,75,283 7,59,98,698
11,40,33,063 15,40,16,677 21,86,65,534

3,36,400 30,80,334 43,73,311
11,36,96,663 15,09,36,343 21,42,92,223
3,17,68,633 2,24,20,369 2,43,72,052
8,19,28,030 12,85,15,974 18,99,20,171

8,19,280 12,85,160 18,99,202
8,11,08,750 12,72,30,814 18,80,20,969
8,11,08,750 12,72,30,814 18,80,20,969
7,89,28,004 10,74,93,428 23,47,24,242

- - -
- - -

-5,25,43,326_ - -
10,74,93,428 23,47,24,242 42,27,45,211

jf:tljsljj/0f k|If]lkt

r'Qmf k"FhL (#,#),!@,#)) (#,#),!@,#)) ((,*#,@#,@)) !,%&,@#,%(,!)) !,%&,@#,%(,!)) !,%&,@#,%(,!))
hu]8f sf]if tyf ;+lrt gfkmf @,$%,^),&(* &,&^,$),$$$ &,*(,@*,))$ !),&$,(#,$@* @#,$&,@$,@$@ $@,@&,$%,@!!
hDdf (%,&%,&#,)(* !,)!,)^,%@,&$$ !,)&,&@,%!,@)$ !,^&,(*,%@,%@* !,*),&),*#,#$@ !,((,%!,)$,#!!
ckn]vg ug{ af�sL vr{ � � � � � �
hDdf -g]6jy{_ (%,&%,&#,)(* !,)!,)^,%@,&$$ !,)&,&@,%!,@)$ !,^&,(*,%@,%@* !,*),&),*#,#$@ !,((,%!,)$,#!!
z]o/ ;+Vof (#,#),!@# (#,#),!@# ((,*#,@#@ !,%&,@#,%(! !,%&,@#,%(! !,%&,@#,%(!
k|lt z]o/ g]6jy{ !)@=^# !)*=#@ !)&=(! !)^=*$ !!$=(# !@^=*(
g]6jy{df cf}ift k|ltkmn @=!) $=(* ^=$( $=*# &=)$ (=$@
k|lt z]o/ cfDbfgL @=!^ %=$) &=)) %=!^ *=)( !!=(^
lgisfzg k"j{sf] k|lt z]o/ cfDbfgL (EPS) sfod /fVg a[l4 x'g] g]6jy{df cfjZos Go"gtd k|ltkmn k|ltztdf ^=%%

cf=a=@)&$÷)&% cf=a=@)&%÷)&^ cf=a=@)&^÷)&& cf=a=@)&&÷)&* cf=a=@)&*÷)&( cf=a=@)&(÷)*)

!%= xsk|b ;fwf/0f z]o/ v/Lb ug{ rfxg] z]o/wgLx?n] kfngf ug{'kg{] s]lx d'Vo s'/fx? M
-s_ o; ljj/0fkq cg';f/ hf/L ul/g] xsk|b z]o/ v/Lb k|of]hgsf nflu z]o/wgL btf{ k'l:tsf aGb ug]{ ldlt eGbf cl3Nnf] lbg ;Dd sfod z]o/wgLx?n] cf�gf] gfddf

sfod z]o/sf] !M)=% sf] cg'kftdf -ljBdfg @ lsQf z]o/ a/fa/ gofF ! lsQf z]o/sf] b/n]_ z]o/ v/Lbsf nflu b/vf:t lbg ;Sg]5g\ .
-v_ k|To]s z]o/wgLn] z]o/sf] xsk|b lgisfzgsf nflu b/vf:t lb+bf sDkgLåf/f tf]lsPsf] lglb{i6 9fFrfdf cf�gf] z]o/wgL gDa/, xfn sfod /x]sf] z]o/ ;+Vof, z]o/

k|df0fkq gDa/-x?_, cfkm"n] v/Lb ug{ kfpg] cyjf dfu]sf] xsk|b z]o/ ;+Vof / ;f] a/fa/sf] /sd ;d]t v'nfO{ l/tk"j{s tf]lsP adf]lhdsf] 9fFrfdf cfj]bg lbg'kg]{5 .
-u_ b/vf:t kmf/fddf c+u|]hL tyf g]kfnL b'a} efiffdf k"0f{ ?kn] eg'[{ kg]{5 .
-3_ b/vf:t;fy k|lt z]o/ ?=!))÷� sf] b/n] cfkm"n] xsk|b cfwf/df v/Lb ug{ kfpg] z]o/ ;+VofnfO{ u'0fg ubf{ x'g cfpg] a/fa/sf] Psd'i7 gub /sd jf ;f] a/fa/sf]

/sd a}+sdf hDdf u/]sf] ef}r/ jf 8«f�6 ;+nUg ePsf] x'g'kg]{5 . ef}r/ jf a}+s 8«f�6 dfkm{t\ /sd hDdf ubf{ ef}r/ jf 8«f�6 gDa/ z]o/ cfj]bg kmf/ddf clgjfo{ ?kdf
v'nfpg' kg]{5 .

-ª_ o; xsk|b z]o/ lgisfzg k|of]hgsf nflu z]o/wgL btf{ k'l:tsf aGb ug]{ ldlteGbf cl3Nnf] lbg;Dd sfod z]o/wgLx?n] dfq o; xsk|b lgisfzgdf b/vf:t lbg
;Sg]5g\ . z]o/wgL btf{ k'l:tsf aGb eP kZrft\ z]o/ v/Lb ug]{ z]o/wgLx? o; xsk|b lgisfzgsf nflu cfj]bg lbg of]Uo x'g] 5}gg\ .

-r_ z]o/wgLx?n] tf]lsPsf] ;do÷cjlw leq z]o/sf nflu b/vf:t lbg'kg]{5 . olb s'g} z]o/wgLaf6 tf]lsPsf] ;do÷cjlw leq z]o/sf nflu b/vf:t k|fKt x'g gcfPdf
To:tf] b/vf:tnfO{ z]o/ afF8kmfF6df ;dfj]z ul/g] 5}g .

-5_ æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ df pNn]v ul/P adf]lhd tf]lsPsf] Dofbleq b/vf:t glbg] tyf b/vf:t lbP klg dfu ul/P adf]lhd tf]lsPsf]
/sd ga'emfpg] z]o/wgLx?nfO{ z]o/ afF8kmfF6df ;dfj]z ul/g] 5}g / ;f]df s;}sf] s'g} klg k|sf/sf] bfaL lj/f]w nfUg]5}g .

-h_ o; xsk|b z]o/ lgisfzgsf] ;dodf s'g} ljjfb ePdf jf pmh'/L k/]df ;f] sf] lgjf/0fsf nflu sDkgLsf] ;~rfns ;ldltsf] lg0f{o g} clGtd x'g]5 .
-´_ lxtu|fxL vftf gePsf] cj:yfdf lxtu|fxL vftf g+= dfu u/L tyf lxtu|fxL vftf gDa/ pNn]v u/]sf z]o/wgLx?sf] vftfdf xsk|b z]o/ afF8kmfF6 eO{ sfod afF8kmfF6df

k/]sf] z]o/ lsQf hDdf ul/g]5 .
-`_ cfj]bg lb+bf Ps} z]o/wgLsf] ef}lts tyf cef}lts -l8Dof6_ ?kdf /x]sf] z]o/ cg';f/ xsk|b z]o/ ebf{ z]o/ ef}lts tyf cef}lts -l8Dof6_ h'g ?kdf sfod /x]sf]

ePtfklg Pp6} dfq cfj]bg dfkm{t b/vf:t lbg] Joj:yf /x]sf]n] ;f]xL cg';f/ cfj]bg kmf/fd eg'{kg]{ 5 .

!^= sDkgLsf] ljut tLg cfly{s aif{ tyf kl5Nnf] tLg dlxgfdf g]kfn :6s PS;r]Gh lnld6]8df ePsf] z]o/ sf/f]af/sf] ljj/0f M

cfly{s aif{ clwstd z]o/ d"No -¿=_ Go'gtd z]o/ d"No -¿=_ clGtd ahf/ d"No -?=_ z]o/ sf/f]af/ ;+Vof
@)&$÷)&% @*$ !$$ !%# %,^)@
@)&%÷)&^ !%$ (^ !!! $,#*)
@)&^÷)&& !@# ** (# $,^*@
dlxgf clwstd z]o/ d"No -?=_ Go"gtd z]o/ d"No -?=_ clGtd ahf/ d"No -?=_ z]o/ sf/f]af/ ;+Vof
d+l;/ @)&& @&% @@) @@# ^,@$(
k'if @)&& @$) !($ @#$ #,$)*
df3 @)&& @(& @@& @(! (,**^

b|i6JoM o; sDkgLsf] cBfjlws ahf/ d"No g]kfn :6s PS;r]Gh lnld6]8n] k|sflzt ug]{ ahf/ d'No;"rLaf6 k|fKt ug{ ;lsg]5 .

!&= z]o/ afF8kmfF6 ;DaGwL Joj:yf M
sDkgLn] ;fj{hlgs ?kdf cf�gf] z]o/wgLx?df xsk|b cfwf/df v/Lb cfJxfg u/]sf] z]o/ laqmL aGb ePsf] ldltn] a9Ldf !% sfo{lbg leq z]o/x?sf] afF8kmfF6 u/L ;f]sf]
;"rgf /fli6«o b}lgs klqsfdf k|sflzt ug]{5 .

!*= lwtf]kq ;"rLs/0f u/fpg] ;DaGwL Joj:yf M
ælwtf]kq lgisfzg tyf afF8kmfF6 lgb]{lzsf, @)&$Æ sf] bkmf ^ df ePsf] Joj:yf cg';f/ lwtf]kq ;"rLs/0fsf nflu g]kfn lwtf]kq af]8{af6 xsk|b z]o/ :jLs[t ePsf]
a9Ldf ;ft sfo{ lbg leq cf�gf] lwtf]kq ;"rLs/0fsf nflu g]kfn :6s PS;r]~h lnld6]8df lgj]bg lbO{ ;f] sf] hfgsf/L g]kfn lwtf]kq af]8{nfO{ lbO{g]5 / xsk|b z]o/
:jLs[t ePsf] ;ft sfo{ lbgleq ;Ël7t ;+:yfn] cf�gf] lwtf]kqsf] cef}ltsLs/0fsf nflu l;l8P; P08 lSnol/Ë lnld6]8df lgj]bg lbO{ ;f] sf] hfgsf/L g]kfn lwtf]kq
af]8{nfO{ lbOg]5 .

!(= cfkm\gf] xs cGo JolQmnfO{ x:tfGt/0f ug]{ u/L dgf]gog u/]sf] cj:yfdf kfngf ug'{kg]{ s'/fx? M

;fljssf] z]o/jfnfn] b]xfosf] cj:yfdf cGo s'g} JolQmn] v/Lb ug{ kfpg] u/L xsk|b z]o/ laqmL v'Nnf ePsf] cjlwleq lwtf]kq btf{ tyf lgisfzg lgodfjnL @)&#
sf] cg';"rL�!! sf] 9fFrfdf ;DalGwt sDkgLsf] /lhi6«8{ sfof{no, yfkfynL, sf7df08f}df lgj]bg lbO{ dgf]gog ug{ ;Sg]5M
-s_ xsk|b z]o/ v/Lb ug]{ xs cGo s'g} JolQmnfO{ x:tfGt/0f ug]{ ;DaGwL Joj:yf ;DalGwt ;+ul7t ;+:yfsf] k|aGwkq jf lgodfjnLdf Joa:yf ePsf],
-v_ dgf]gog e} z]o/sf] nflu cfj]bg ubf{ lwtf]kq ahf/sf] sf/f]af/ OsfO{ cg';f/ x'g] Joj:yf lgod !& sf] pklgod -$_ adf]lhd k|sflzt ljj/0fdf Joj:yf ul/Psf],
-u_ ;+ul7t ;+:yfsf] k|aGwkq, lgodfjnL jf ;DalGwt lgofds lgsfon] z]o/sf] :jfldTj ;+Vofsf] ;Ldf tf]s]sf]df To:tf] l;df leq /x]sf],
-3_ ;+ul7t ;+:yfsf] k|aGwkq / lgodfjnLsf] Joj:yf cg';f/ :jfldTj tyf ;+rfns ;ldlt ;d"xs[t ul/Psf] ePdf ;f]xL ;d"xleq /xg] u/L dfq dgf]gog ul/Psf],
-ª_ dgf]gog ul/g] JolQm k|rlnt sfg"g adf]lhd sfnf] ;"rLdf g/x]sf],
-r_ dgf]gog ul/g] JolQm k|rlnt sfg"g adf]lhd To:tf] ;+:yfsf] z]o/ v/Lb ug{ cof]Uo gePsf],
-5_ dgf]gog ubf{ Ps JolQmnfO{ dfq dgf]gog ug{' kg{]5,
-h_ dgf]gogsf nflu lgj]bg lbFbf lgj]bgsf ;fy x:tfGt/0f u/L lnOg] lwtf]kqsf] r'Qmf /sdsf] Ps k|ltzt /sdn] x'g cfpg] /sd dgf]gog ul/lbg] z]o/wgL -z]o/jfnf_

n] a'emfPsf] z'Ns ;d]t ;dfj]z ug'{ kg]{5 .
-em_ z]o/jfnfn] cfkm\gf] xssf] xsk|b z]o/ laqmLsf] nflu pklgod -!_ adf]lhd cGo JolQmnfO{ dgf]gog u/]df To:tf] z]o/jfnfn] ;f]xL ;+ul7t ;+:yfsf] c? z]o/jfnfsf]

xsk|b z]o/ v/Lb ug{ kfpg] 5}g .
  -`_ lwtf]kq ahf/n] af]8{sf] :jLs[lt lnO{ lwtf]kq ahf/ dfkm{t xs x:tfGt/0f ;DaGwL Joj:yf u/]df ;f]xL adf]lhd xs x:tfGt/0f x'g ;Sg]5 .

@)= xsk|b z]o/ hf/L ug'{sf] p2]Zo M
xsk|b z]o/ hf/L ug'{sf] p2]Zo tyf of]hgf M xsk|b z]o/ dfkm{t pknAw ePsf] /sdnfO{ sDkgLn] lgDd cfof]hgfsf] lgdf{0fsf nflu cfjZos kg]{ :jk"FhLdf nufgL
ug]{ . sDkgLn] cfkm\gf] Joj;fo lj:tf/ ug]{ qmddf k|b]z g+= !, lhNnf kfFry/, lxlnxfª\ ufp�kflnsf j8f g+= ! df (=($ d]=jf= hl8t Ifdtf ePsf] sfa]nL aL ! Sof;s]8
hnljB't cfof]hgf lgdf0f{ ul//x]sf] 5 . ;f] cfof]hgfsf] nflu xsk|b z]o/ dfkm{t :jk"FhL h'6fO{ sfd ug{ cfjZos ePsf] .

@!= xsk|b lgisf;gaf6 k|fKt x'g] s"n /sd ;DaGwdf ljQLo ?kdf :ki6 v'n]sf] pkof]u of]hgf ;lxtsf] ljj/0f M

xsk|b z]o/ lgisfzgaf6 k|fKt x'g] /sd ?=%@,$!,!(,&))÷� -afpGg s/f]8 Psrfln; nfv pGgfO; xhf/ ;ft ;o dfq_ c?0f EofnL xfO{8«f]kfj/ 8]enkd]G6 sDkgL
lnld6]8n]] lgdf{0f lgDg hnljB't cfof]hgfsf] lgdf{0f sfo{df pkof]u ul/g]5 .
� sfa]nL aL ! Sof;s]8 hnljB't cfof]hgf lgdf+{0fsf] nflu � ¿= %@=$! s/f]8

@@= lgisf;g a}+s -Bankers to the Issue_ ;DaGwL Aoa:yf M

k|wfg sfof{no, xflQ;f/dfu{, sdnfbL, sf7df8f}+
kmf]g g++= $%$^!)*÷)(÷$%$^$&)
Od]nM info@muktinathcapital.com
j]j;fO6M www.muktinathcapital.com

lwtf]kq lgisf;g tyf laqmL k|aGwsM

l ;+rfns c?0f EofnL xfO8«f]kfj/ 8]= sDkgL lnld6]8 � ;+:yfut
k|ltlglw ;~rfns l c?0f sfa]nL kfj/ ln= ;d]t ul/ hnljB't
If]qdf !) aif{sf] sfo{ cg'ej l Dofg]h/ kf6{g/ � People to
People Gmbh,Germany & Namaste B.V.B.A,Belgium l dxf
;lrj � Nepal Sri-Lanka friendship & Cultural Association
� @ jif{ l ;lrj � Buddhist SAARC # jif{
l c?0f sfa]nL kfj/ ln= � ;~rfns l hgtf a}+s g]kfn ln=,
� ;~rfns -! jif{_ l l/8L xfO8«f]kfj/ 8]= sDkgL lnld6]8 �
cfof]]hgf ;+of]hs l c?0f EofnL xfO8«f]kfj/ 8]= sDkgL lnld6]8df
ljleGg kbdf /lx hnljB't If]qdf @) jif{sf] sfo{ cg'ej .
l g]kfn ljB't k|flws/0f �;~rfns -! jif{_ l l/8L xfO8«f]kfj/
sDkgL lnld6]8 � k|fljlws ;~rfns -% jif{_ l k|aGw lgb]{zs
� ljzfn knf:6f]Sofa OG8li6«h k|f=ln= @))% b]lv xfn;Dd
l Joj;fo ljsf; k|aGws � P;=l6=Pd= 6]lnsd ;+rf/ s+=
k|f=ln= -^ dlxgf_ l Joj;fo ljsf; k|aGws � Pr=hL=OG6=
k|f=ln= -@ jif{_ l hnljB't If]qdf % aif{sf] cg'ej .
l c?0f EofnL xfO{8«f]kfj/ 8]=sDkgL lnld6]8 � ;~rfns
l clk kfj/ sDkgL lnld6]8 � ;+:yfut k|ltlglw ;~rfns
l s+rghËf xfplhË ln= � ;~rfns l clk xfO{8«f] d]sflgsn
k|f=ln= � k|aGw lgb]{zs l hnljB't If]qdf !) aif{sf] cg'ej .
l c?0f EofnL xfO{8«f]kfj/ 8]= sDkgL lnld6]8 � ;+rfns -@)!&
b]lv xfn;Dd_ l c?0f sfa]nL kfj/ ln= � ;+:yfut k|ltlglw
;~rfns l clk xfO{8«f] d]sflgsn k|f=ln= � k|d'v sfo{sf/L
clws[t -@)!& b]lv xfn;Dd_ tyf ljQ Jofj:yfks -@)!$
b]lv @)!& ;Dd_ l hnljB't If]qdf # aif{sf] cg'ej .

l;=g+=      gfd kb z}lIfs of]Uotf

!= lhag /fh zfSo cWoIf ^$ g]kfnL la=P=

@= /d]z k|;fb Gof}kfg] k|aGw $* g]kfnL Pd=la=P;=
;~rfns

#= laa]s tft]8 ;~rfns $$ g]kfnL Pd=la=P=

$= ;ltz Gof}kfg] ;~rfns $@ g]kfnL la=P=

%= ldng v8\sf ;~rfns #! g]kfnL la=la=P;=

cg'ej

;j{;fwf/0f

;j{;fwf/0f

;j{;fwf/0f

;j{;fwf/0f

;j{;fwf/0f

pd]/ -jif{_ /fli6«otf 7]ufgf

!@@÷$! 8Nn',
sf7df08f}

sf]zL c~rn, df]/Ë
lhNnf, la/f6gu/

pk�d=g=kf=
j8f g+=!!
yfkfynL,
sf7df08f}

sf=d=g=kf=�#!,
sf7df08f}

nugv]n,
nlntk'/

;d"x

of] /l;b x/fO{ csf{n] e'QmfgL lnO{ uPdf ;f] sf] lhDd]jf/ lgj]bs :jo+ x'g]5

lgj]bssf] b:tvt
-gfafnssf] xsdf cleefjssf] b:tvt_

xsk|b z]o/ v/Lb /l;b

b/vf:tjfnfn] eg{'kg]{

Company's Name

No. of  Shares Applied

Amount in Words

Call Money per Share Rs.100 Amount Deposited

For Official Use Only:

Received by:

Date: Stamp Code No.

af�8kmf�8df gk/]sf] xsk|b ;fwf/0f z]o/sf] /sd lkmtf{ e'QmfgL lng of] /l;b clgjfo{ ?kdf k]z ug'{ kg]{5 .

Applicant's Name

l;=g+=

z]o/wgL g+=÷kl/ro g+=

lgj]bssf] b:tvt
-gfafnssf] xsdf cleefjssf] b:tvt_

Arun Valley Hydropower Development Company Limited

b|i6AoM
!= ;fljs z]o/wgLn] cfkm\gf] z]o/wgL kl/ro g+=÷lxtu|fxL vftf g+= clgjfo{ ?kn] pNn]v ug{'kg]{5 .
@= DEMAT ePdf z]o/wgLn] clgjfo{ ?kdf DP ID/Client ID b'j} pNn]v ug'{kg]{5 .
#= l/t k'j{s gel/Psf] b/vf:t kmf/fd xsk|b z]o/ afF8kmfF6df ;dfj]z ul/g] 5}g ;fy} r]s e'Qmfg gePdf b/vf:t kmf/d :jtM /2 x'g]5 .
$= o; b/vf:t kmf/fddf dfu ul/Psf ;Dk"0f{ ljj/0fx? k"0f{ ?kn] g]kfnL tyf cu|]hL b'j} efiffdf eg'{ kg]{5 .
o; b/vf:t kmf/fddf e/]sf] ljj/0fx? k"0f{ ?kdf 7Ls ;fFrf] xf] . o:df s'g} km/s ePdf d lgj]bs :j+o lhDd]jf/ x'g]5' .

r]s e'Qmfg gePdf b/vf:t kmf/d :jtM /2 x'g]5 .

Shareholder No.

DP ID

CLIENT ID

I hereby declared that source of this transaction is not from money laundering, terrorist financing, drug addiction, human trafficking or any
other illegal activities, of] hDdf ul/Psf] /sd d'b|f lgd{nLs/0f, nfu' kbfy{sf] sf/f]jf/, dfga a]rljvg / ;+ul7t ck/fw nufotsf ca}w ;|f]taf6 cfh{g ePsf] xf]O{g
eGg] 3f]if0ff ub{5' . o; xsk|b lgisfzgsf] nflu tof/ u/]sf] Æxsk|b z]o/ lgisfzg ;DjGwL Joj:yf / ljj/0fx?æ k9L cfkm\gf] :jMljj]sn] b/vf:t lbPsf] xf] .

dxfzo,

To; sDkgLaf6 k|sflzt æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ cg';f/ ldlt @)&&÷!@÷* ut]sf lbg;Dd d]/f]÷xfd|f] gfddf To; sDkgLsf] hDdf
-ef}lts÷cef}lts_ ============== lsQf z]o/ sfod /x]sf] / ;f] z]o/sf] zt\k|ltzt /sd r'Qmf e'Qmfg e};s]sf] x'�bf sDkgLn] hf/L u/]sf] Ps z]o/ a/fa/ gof� z'Go bzdna kf�r z]o/
-! M )=%_ sf] cg'kftdf ========= lsQf z]o/ v/Lb ug]{ xs d]/f]÷xfd|f] /x]sf]df ========= lsQf tyf xs x:tfGt/0f e} cfPsf] -ef}lts÷cef}lts_ ========= lsQf ul/ hDdf =========
lsQf xsk|b z]o/ v/Lb ug{ OR5f ePsf]n] of] lgj]bg k]z u/]sf] 5'÷5f}+ . To; sDkgLsf] lgodfg';f/ ug{ d]/f]÷xfd|f] d~h'/L ePsf]n] pNn]lvt z]o/ kfpg cg'/f]w ub{5'÷ub{5f}+ .

l;=g+=

sf]8 g+=

xsk|b z]o/ v/Lb b/vf:t kmf/fd

z]o/wgL g+=

>L ;+rfns ;ldlt,
c?0f EofnL xfO{8«f]kfj/ 8]enkd]06 s+= lnld6]8
yfkfynL, sf7df8f}+, g]kfn . DP ID

CLIENT ID

lxtu|fxL
vftf g+=

sfof{no k|of]hgsf] nflu

z]o/sf] ljj/0f      lsQf

ef}lts

cef}lts

hDdf lsQf

xsk|b z]o/sf] laqmL v'Nnf cjlw M

lgisf;g v'Nnf ldlt M
@)&*÷!÷^ ut]

lgisf;g aGb x'g] ldlt M
@)&*÷!÷@^ ut] -a}ls· ;do kZrft\_

ljj/0f

;fljs sfod /x]sf] z]o/ lsQf

lng rfx]sf] xsk|b z]o/ lsQf
xsx:tfGt/0faf6 k|fKt ePsf] xs a/fa/
lng rfx]sf] z]o/ lsQf

hDdf lng rfx]sf] xsk|b z]o/ lsQf

xs x:tfGt/0f ul/lbg] z]o/wgLsf] z]o/wgL g+=÷lxtu|fxL g+=

k|lt z]o/ ?=!))÷� n] a'emfPsf] /sd

b/vf:t a'emfPsf] ldlt

r]s lvlrPsf] a}+ssf] gfd

/sd a'emfPsf] a}+s÷sDkgLsf] gfd

ef}lts lsQf -k|df0f�kq /x]sf] xsdf_ cef}lts lsQf -lxtu|fxL vftfdf /x]sf] xsdf_ hDdf z]o/ lsQf

?= cIf/df

/l;b÷ef}r/ g+=
r]s g++=

7]ufgf

lgj]bssf]
k"/f gfd

g]kfnLdf

In
English

7]ufgf

Address

PAN No.

afa'sf] gfd

Father's Name

3/ g+=÷j8f g+=

House No./Ward no

USE CAPITAL

LETTER

uf=kf=÷g=kf=

Tole

klt÷kTgLsf] gfd

;+/Ifssf] gfd
-gfafnssf] xsdf_

Phone No.

>L÷>LdtL÷;'>L÷gfafns

Mr./Mrs./Miss/Minor

Grand Father's Name

afh]sf] gfd

Guardian's Name
(Incase of minor)

6f]n

RM/Municipality

lhNnf

District

;Dks{ 7]ufgf

Mobile No.

DP ID Client ID

gf=k|=k=g+=÷hf/L :yfg Email ID

z]o/wgL g+=

@)&&÷    ÷

Sources of Fund (For Rs. One million and above as per AML/CFT, Direction, 2076 issued by SEBON)
cfosf] ;|f]t -?= bz nfv / ;f] eGbf a9Lsf] nflu af]8{af6 hf/L ;DklQ z'4Ls/0f tyf cft·jfbL lqmofsnfkdf ljQLo nufgL lgjf/0f ;DjGwL lgb]{zg, @)&^ cg';f/_

Aofkf/ (Business) ;DklQ laqmL (Sale of Assets) shf{ (Loan) cGo pNn]v ug'{xf]; (Other, Please Specify)

c?0f EofnL xfO{8«f]kfj/ 8]enkd]06 sDkgL lnld6]8
bf];|f] tNnf, 6«]8 6fj/ g]kfn, sf=d=g=kf=, j8f g+= !! yfkfynL, sf7df08f}

kmf]g g+= )!�%!!!)(#, �ofS; g+= )!�%!!!)#%
Od]nM arunvalley2054@gmail.com j]e;fO{6M www.arunhydro.com.np

sf]

dfkm{tM
k|wfg sfof{no, xflQ;f/dfu{, sdnfbL, sf7df8f}+
kmf]g g++= $%$^!)*÷)(÷$%$^$&)
Od]nM info@muktinathcapital.com
j]j;fO6M www.muktinathcapital.com

dfkm{tM

k|wfg sfof{no, xflQ;f/dfu{, sdnfbL, sf7df8f}+, kmf]g g++= $%$^!)*÷)(÷$%$^$&)
Od]nM info@muktinathcapital.com, j]j;fO6M www.muktinathcapital.com

@#= xsk|b z]o/ laqmL v'Nnf cjlw M

xsk|b z]o/sf] nflu b/vf:t lng] sfo{ sDtLdf @! lbgsf nflu v'Nnf /flvg]5 . ;f] cjlwleq lgisfzg ul/Psf] ;a} lwtf]kq laqmL gePdf ;+ul7t ;+:yfn] ;"rgf k|sflzt
u/L a9Ldf yk !% lbgsf nflu lwtf]kqsf] b/vf:t v'Nnf /fVg ;lsg]5 .

@$= xsk|b z]o/ v/Lbsf nflu b/vf:t kfOg], /sd hDdf ug]{ / cfj]bg a'emfpg] :yfgx?sf ;fy} æxsk|b z]o/ lgisf;g ;DaGwL Joj:yf tyf ljj/0fx?Æ k|fKt ug{ jf x]g{
;Sg] :yfgx? M
!= >L c?0f EofnL xfO{8«f]kfj/ 8]enkd]G6 sDkgL lnld6]8, 6«]8 6fj/, yfkfynL, sf7df08f} .
@= >L d'lQmgfy Soflk6n lnld6]8, xflQ;f/dfu{,sdnfbL, sf7df08f} .
#= >L d'lQmgfy ljsf; a}+s lnld6]8, zfvf sfof{nox?M O6x/L, Onfd, kf]v/f gfu9'Ëf, gf/fo0fu9, ;'v]{t, g]kfnu+h, wgu9L / hgsk'/ .
$= >L g]kfn lwtf]kq af]8{af6 cg'dlt lnO{ cf:jf (ASBA) ;]jfdf ;xefuL a}s tyf ljQLo ;+:yfx?af6 l; cf:jf (CASBA) k|0ffnL dfkm{t ;d]t cfj]bg lbg ;lsg]5

tyf l;l8P; P08 lSnol/Ë lnld6]8af6 lgdf{0f ul/Psf] ;km\6j]o/ æd]/f] z]o/Æ cgnfOg k|of]u u/L l;cf:jf (CASBA) k|0ffnL dfkm{t cfj]bg lbg ;lsg]5 .

pk/f]Qm :yfgx?sf] cnfjf cGo dfWod dfkm{t b/vf:t lbg rfxg] ;fljs z]o/wgLx?n] xsk|b z]o/sf] laqmL aGb x'g' eGbf cl3sf] ldltdf d'lQmgfy Soflk6n lnld6]8sf] gfddf
lvlrPsf] Psfp06k]oL 8«f�6 ;fy xsk|b z]o/ v/Lbsf nflu b/vf:t kmf/fd l;w} x'nfs jf s'l/o/åf/f d'lQmgfy Soflk6n lnld6]8, xflQ;f/dfu{, sdnfbL, sf7df08f}+df k7fpg
;lsg]5 . xsk|b z]o/sf] laqmL aGb ePsf] & -;ft_ lbg kl5 k|fKt 8«f�6 / b/vf:t kmf/dnfO{ z]o/ afF8kmfF6df ;dfj]z ul/g] 5}g .
b/vf:t kmf/fdsf] xsdf lgisfzgstf{ sDkgL tyf lgisfzg tyf laqmL k|aGwssf] j]e;fO6af6 ;d]t 8fpgnf]8 u/L e/]/ a'emfpg ;lsg]5 . z]o/wgLx?n] cfkm\gf] xs ;DaGwL
ljj/0f lgisfzgstf{ sDkgL >L c?0f EofnL xfO{8«f]kfj/ 8]enkd]G6 sDkgL lnld6]8sf] j]e;fO6 www.arunhydro.com.np jf lwtf]kq lgisfzg tyf laqmL k|aGws
>L d'lQmgfy Soflk6n lnld6]8sf] j]e;fO6 www.muktinathcapital.com dfkm{t x]g{ ;Sg]5g\ .

@%= ;+rfns tyf cfwf/e't z]o/wgLn] xsk|b z]o/ jfktsf] /sd hDdf u/]sf] ;DaGwdf M
o; sDkgLsf] ;~rfns tyf cfwf/e't z]o/wgLx?n] ?= &,(!,$#,@#$÷� /sd e'QmfgL ul/Psf] Joxf]/f cjut u/fp+b5f}+ .

o; xsk|b z]o/ lgisf;g ;DaGwdf s'g} nufgLstf{x?sf] u'gf;f] ;'Gg tyf To;sf] ;dfwfgsf] nflu lwtf]kq lgisfzg tyf laqmL k|aGws
d'lQmgfy Soflk6n ln=, xflQ;f/dfu{, sdnfbL, sf7df08f}+ jf kmf]g g+= $%$^!)*÷)(÷$%$^$&) df ;Dks{ ug{' x'g cg'/f]w ul/G5 .

o; xsk|b z]o/ lgisf;gsf] nflu b]xfo adf]lhdsf a}+snfO{ lgisf;g a}+ssf] ?kdf lgo'Qm ul/Psf] 5 M

!= d'lQmgfy ljsf; a}+s lnld6]8, sdnfbL, sf7df08f} )#%!)@))$)^%#@)))))( MUKITNATH CAP LTD ARUN VALLEY RIGHT

@= ul/df ljsf; a}+s lnld6]8, 7d]n, sf7df08f} )(!))!))*#%(^@)))))% MUKITNATH CAPITAL  LTD- ARUN VALLEY RIGHT

qm=;+=                           a}+ssf] gfd / 7]ufgf vftf g+= vftfsf] gfd



c?0f EofnL xfO{8«f]kfj/ 8]enkd]06 sDkgL lnld6]8
b/vf:t ;fy e'QmfgL ug'{kg]{
?=!))÷� k|lt z]o/sf] b/n]

k|lt z]o/ ?=!))÷� c+lst
b/sf] %@,$!,!(& lsQf
xsk|b z]o/sf] lgisfzg

sDkgLsf] ljBdfg r'Qmf k"�hL ?= !,)$,*@,#(,$))÷� df Ps z]o/ a/fa/ gof� z'Go bzdna kf�r -! M )=%_ z]o/sf] cg'kftdf ?=!))÷� c+lst b/sf %@,$!,!(& lsQf xsk|b ;fwf/0f z]o/
ldlt @)&&÷!@÷* ut];Dd g]kfn :6s PS;r]Gh ln= df sf/f]af/ eO{ sfod ;fljs z]o/wgLx?sf] nflu lgisfzg ug{sf] nflu k|sflzt ul/Psf] .

! lsQf z]o/ a/fa/ gofF )=%  lsQf z]o/sf]

xsk|b z]o/ lgisfzg ;DaGwL ;"rgf

xsk|b z]o/sf] laqmL v'Nnf cjlwM
lgisfzg v'Nnf ldltM @)&*÷!÷^ ut]

lgisfzg aGb x'g] ldltM @)&*÷!÷@^ ut]
-a}+lsË ;do kZrft\_

xsk|b z]o/ lgisfzg ;DaGwdf ;fdfGo hfgsf/L

!= sDkgLsf] gfd M c?0f EofnL xfO{8«f]kfj/ 8]enkd]06 sDkgL lnld6]8 (Arun Valley Hydropower Development Company  Limited) .

@= ;+ul7t ;+:yfsf] /lhi68{ sfof{no M 
sDkgLsf] /lhi6«8{ 7]ufgf sf=d=g=kf= j8f g+= !!, 6«]8 6fj/ g]kfn, yfkfynL, sf7df8f}+df /x]sf] 5 . cfjZos ePdf sDkgLn] /lhi6«8{ sfof{no :yfgfGt/0f ug{ / g]kfn leq
jf ljb]zdf zfvf sfof{nox¿ vf]NGf ;Sg]5 .

#=  sf/f]jf/ :yfg M

o; sDkgLsf] sf/f]jf/ ug]{ d'Vo :yfg sDkgLsf] /lhi6«8{ sfof{no sf=d=g=kf= j8f g+= !!, 6]«8 6fj/, yfkfynL, sf7df8f}+ / cfof]hgf :yn k|b]z g+= !, ;+v'jf;ef lhNnf,
r}gk'/ g=kf= j8f g+= & -lkn'jf vf]nf hnljB't cfof]hgf_ / k|b]z g+= ! lhNnf kfFry/ lxlnxfª ufp�kflnsf j8f g+= ! -sfa]nL aL�! Sof;s]8 hnljB't cfof]hgf_ df
cjl:yt 5 . ;DalGwt lgsfoaf6 :jLs[lt lnO{ g]kfnsf cGo :yfgx?df cfof]hgf lgdf{0f ug{] qmddf sfof{nox? vf]Ng ;Sg]5 .

g]kfn lwtf]kq af]8{af6 æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ :jLs[t ldlt @)&&÷!!÷@% .

sDkgLsf] k|aGw ;~rfnssf] ljj/0f M
gfd M >L  /d]z k|;fb Gof}kfg] 7]ufgf M sf]zL c~rn, df]/Ë lhNnf, lj/f6gu/ pk�d=g=kf= j8f g+=!!
cg'ej M l c?0f sfa]nL kfj/ ln=�;+rfns l hgtf a}+s g]kfn ln=�;~rfns -! jif{_ l l/8L xfO8«f]kfj/ 8]= sDkgL lnld6]8 -kl/of]hgf ;+of]hs -# jif{_ l c?0f
EofnL xfO8«f]kfj/ 8]= sDkgL lnld6]8�sfo{sf/L cWoIf l hnljB't sDkgLdf kl/of]hgf Joj:yfksb]lv sfo{sf/L cWoIfsf] kbdf @) aif{sf] cg'ej sfo{/t .

*=  ;~rfns ;ldltsf] agf}6 M

sDkgLsf] lgodfjnLsf] lgod @&-@_ adf]lhd kfFr hgf ;~rfns ;b:o /x]sf] Ps ;~rfns ;ldlt /xg] Joj:yf 5 . ldlt @)^(.)%.)! b]lv ;+:yfks z]o/ sf/f]af/
/f]Ssf km's'jf -nsOg cjwL ;dfKt_ eO{ ;Dk'0f{ z]o/ ;fwf/0f z]o/df kl/0ft ePsf] sf/0fn] ubf{ ;~rfns ;ldltdf ;+:yfks ;d"x tyf ;j{;fwf/0f ;d"x eGg] jlu{s/0f
/x]sf] 5}g .
;~rfnsx¿sf] sfo{sfn $ jif{sf] /x]sf] 5 .
sDkgLdf xfn ljz]if1 ;~rfns lgo'Qm ul/Psf] 5}g . sDkgLsf] lgodfjnL lgod @* df ePsf] Joj:yf cg';f/ ;~rfns x'gsf] nflu sDkgLsf] sDtLdf !)) -Ps ;o_
lsQf z]o/ cf�gf] gfddf v/Lb u/]sf] x'g' kg{]5 . o:tf] z]o/ v/Lb ug{] JolQmn] cf�gf] z]o/ s'g} Joxf]/fn] s;}nfO{ lwtf] aGws lbPsf] jf /fv]sf] x'g' x'Fb}g . t/ ;+ul7t
;+:yfsf] k|ltlglwTj ug]{ ;~rfnssf] xsdf pk/f]Qm Joj:yf nfu' x'g] 5}g .

(= lgisf;g ul/g] xsk|b z]o/ ;+Vof / To;sf] cg'kft M
xfn sfod /x]sf]] r'Qmf k"FhL ?=!,)$,*@,#(,$))÷� sf]] ! z]o/ a/fa/ Z'fGo bzdna kfFr -! M)=%_ sf] cg'kftdf -cyf{t ljBdfg b'O{ lsQf ;fwf/0f z]o/ a/fa/ Ps lsQf ;fwf/0f
z]o/_ k|lt z]o/ ?=!))÷� sf b/n] hDdf %@,$!,!(& lsQf xsk|b ;fwf/0f z]o/ lgisfzg ul/g] 5 . ljB't lgodg cfof]uaf6 ?=((,*#,@#,@))÷� sf] !M! sf] cg'kftdf xsk|b
z]o/ lgisfzg ug{ ldlt @)&&÷)$÷!^ ut]df sDkgLn] k"j{ :jLs[lt k|fKt u/]sf] / ;f]lx k"j{ :jLs[lt adf]lhd sDkgLn] ?=!))÷� c+lst b/sf ((,*#,@#@ lsQf dWo] k|yd r/0fdf
%@,$!,!(& lsQfsf] x'g cfpg] ?=%@,$!,!(,&))÷� -cIf/]kL afpGg s/f]8 Psrfln; nfv pGgfO; xhf/ ;ft ;o dfq_ a/fa/sf] xsk|b ;fwf/0f z]o/ hf/L ul/g] 5 .

!)= lng'kg]{ Go"gtd z]o/ ;+Vof / b/vf:t ;fy k7fpg' kg]{ k]ZsL /sd M
   xsk|b z]o/ lgisfzg k|of]hgsf] nflu sDkgLsf] xsk|b z]o/ lgisfzg k"j{ sDkgLsf] ;~rfns ;ldltsf] lg0f{o cg';f/ z]o/sf] btf{ lstfa aGb u/]sf] ldlt eGbf cl3Nnf]

lbg;Dddf z]o/ v/Lb u/L sfod ePsf ;fljs z]o/wgLx?n] cfk\mgf] gfddf sfod /x]sf] ;fwf/0f z]o/sf]] Ps z]o/ a/fa/ z'Go bzdnj kfFr -!M)=%_ sf] cg'kftdf k|lt
z]o/ ?=!))÷� sf b/n] cfj]bg lbg ;Sg]5g\ .

!!= ;fljssf z]o/wgLx?n] xsk|b z]o/ vl/bsf nflu b/vf:t glbO{ afFsL /xg uPsf z]o/x?sf] laqmL ug]{ ;DaGwL Joj:yf M
;fljssf z]o/wgLx?n] xsk|b z]o/ v/Lbsf nflu b/vf:t glbO{ jf cfkm\gf] xs cg';f/sf] z]o/ eGbf sd z]o/sf] nflu cfj]bg lbO{ z]o/x? afFsL /xg uPsf] v08df o;/L
afFsL /xg uPsf cljtl/t z]o/x?sf] ;DaGwdf ælwtf]kq lgisfzg tyf afF8kmfF6 lgb]{lzsf, @)&$Æ sf] clwgdf /lx ;~rfns ;ldltn] tf]s] adf]lhd cToGt kf/bzL{
tl/sfåf/f -h:t} lnnfd a9fa9_ laqmL ul/g]5 .

!@= xsk|b z]o/ cg'kft eGbf al9 z]o/ vl/b ug{ kfpg] ÷gkfpg] ;DaGwL Joj:yf M
z]o/wgLx?n] cfkm"n] xsk|b cfwf/df b/vf:t ug{ kfpg] eGbf a9L z]o/ v/Lbsf nflu b/vf:t lbg ldNg] 5}g t/ cfj]bg lb+bf ;fljssf z]o/wgLx?sf] cfkm\gf] xs afktsf]
z]o/ vl08t x'g] ePdf vl08t z]o/nfO{ dflyNnf] k"0f{ lsQfsf] ?kdf cfj]bg lbg ;Sg]5g\ . pbfx/0fsf] nflu cfj]bg lbg'kg]{ lsQf vl08t h:t} #=! x'g cfPdf vl08tsf]
?kdf /x]sf] c+ssf] dflyNnf] c+s h:t} $ lsQfsf] -vl08t z]o/ #=! sf] dflyNnf] k"0ff{Í eg]sf] $ ePsf]n]_ nflu k|lt z]o/ ?= !))÷� lsQfsf] b/n] cfj]bg lbg ;Sg]
5g\ . o;/L cfj]bg ubf{ k"FhL ;+/rgf kl/jt{g x'g] cj:yf cfPdf sDkgLsf] k|aGwkq tyf lgodfjnLdf cfjZos ;+zf]wg ug]{ / yk lwtf]kqx? af]8{df btf{ ug{ ;fwf/0f
;efaf6 lg0f{o u/fOg]5 .

!#= sDkgLsf] ljut tyf cfufdL tLg jif{sf] k|If]lkt ljQLo ljj/0fsf ;fy} g]6jy{ M

jf;nft

bf];|f] tNnf, 6«]8 6fj/ g]kfn, sf=d=g=kf=, j8f g+= !! yfkfynL, sf7df08f}
kmf]g g+= )!�%!!!)(#, �ofS; g+= )!�%!!!)#%

Od]nM arunvalley2054@gmail.com j]e;fO{6M www.arunhydro.com.np

!$= ;+ul7t ;+:yfn] ug]{ ePsf] sfddf lglxt ;Deflat cfly{s hf]lvdx? M
-!_ ljQLo ;fwgsf] cefjaf6 x'g] hf]lvd M gofF cfof]hgfsf] cg';Gwfg tyf ljsf;df ;+s'rg cfpg ;Sg] .
-@_ sRrf kbfy{sf] cefjaf6 x'g] hf]lvd M 

� hn;|f]tsf] d'xfgsf] jftfj/0fdf ck|Tofl;t ?kdf kl/jt{g e} kfgLsf] ;|f]t 36\g uPdf pTkfbg Ifdtf 36\g ;Sg] .
� kl/of]hgfnfO{ rflxg] cGo sRrf kbfy{x? kmnfd, d]lzg, 58 h:tf sRrf kbfy{x?sf] cefj x'Fbf hf]lvd pTkGg x'g] .

-#_ pTkfbg jf ;]jfsf] ahf/sf] l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]lvd M ahf/sf] hf]lvd g/x]sf] .
sDkgLsf] lkn'jf vf]nf hnljB't cfof]hgf / sfa]nL aL�! Sof;s]8 hnljB't cfof]hgfaf6 pTkflbt ljB't g]kfn ljB't k|flws/0fn] v/Lb ug]{ ;Demf}tf e} ;s]sf]
5 . g]kfn ljB't k|flws/0f k'0f{tof g]kfn ;/sf/sf] :jfldTj ePsf] ;+:yf ePsf] x'+bf ljB't laqmLaf6 k|fKt x'g] cfodf ;'lglZrttf /x]sf] 5 .

-$_ cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"No clea[l4 (Cost Over Run) sf] hf]lvd M cfof]hgf ;dod} ;DkGg gePdf cfof]hgfsf] lgdf{0f nuftdf a[l4
x'g] hf]lvd /x]sf] .

-%_ ljb]zL ljlgdosf] hf]lvd M sDkgLn] sfa]nL aL�! Sof;s]8 hn ljB't cfof]hgfsf] nflu rflxg] On]S6«f]d]sflgsn pks/0fsf] v/Lb ;Demf}tf ljb]zL d'b|f -o'/f]_ df
u/]sf] / cfof]hgfsf nflu cfjZos kfOksf] v/Lb ;Demf}tf ef/lto ?k}ofdf v/Lb u/]sfn] o'/f] / ef/lto d'b|fsf] b/df a[l4 ePdf lgdf{0ffwLg cfof]hgfsf] lgdf{0f
nfutdf a[l4 x'gfn] ubf{ pNn]lvt ljb]zL d'b|fsf] ljlgdosf] hf]lvd /x]sf] .

-^_ sfg"gL k|lqmofx? tyf Ohfht k|fKt ug'{kg]{ eP ;f]af6 kg{ ;Sg] cj/f]wx¿ M lkn'jf vf]nf hnljB't cfof]hgf / sfa]nL aL�! Sof;s]8 hnljB't cfof]hgfsf] xsdf
sDkgLn] k'/f ug'{kg]{ ;Dk"0f{ sfg"gL k|lqmofx? k"/f ul/ ;s]sf]n] ;f] hf]lvd g/x]sf] .

-&_ If]qLos/0f / ljZjJofkLs/0f (Globalization) sf sf/0faf6 pTkGg x'g ;Sg] hf]lvd M cGt/f{li6«o ahf/df cfly{s tyf cGo s'g} klg lsl;dsf] dGbL cfPdf of]
kl/of]hgf lgdf{0fdf c;/ kg]{5 .

-*_ ;/sf/L gLlt tyf lgodx¿df x'g] kl/jt{g tyf ljZjJofkL ?kdf x'g] gLltut kl/jt{gaf6 pTkGg  x'g] hf]lvd M s/, eG;f/, ljB'lto pks/0fx? cfoftdf s'g} klg lgltut
kl/at{g ePdf o:tf hf]lvd /xg] .

-(_ ;~rfng cg'ejsf] cefj M sDkgLsf] Joj:yfkg ;d'xn] of] kl/of]hgf eGbf cufj} ^ j6f kl/of]hgf lgdf{0f ul/ ;+rfng ul/;s]sf] x'bfF ;~rfnsx?sf] cg'ejsf]
cefjsf] sf/0fn] hf]lvd g/x]sf] .

-!)_ k|ljwLsf] kl/jt{gaf6 x'g] ;Sg] hf]lvd M phf{ ljleGg ;|f]taf6 k|fKt ug{ ;lsG5 . h:t}M ;f}o{ zlQm, l8h]n, sf]Onf, hn;|f]t OTofbL . o; dWo] kfgLaf6 pTkfbg x'g] hnlaB't
gljs/0fLo phf{ xf], h;n] jftfj/0fdf gsf/fTds k|efj kfb}{g . To;sf/0f phf{sf cGo ;|f]tx? eGbf kfgLaf6 pTkfbg x'g] hnljB'tn] jftfj/0fLo xfgL sd ug]{ / o;sf]
nfut cGo phf{ eGbf t'ngfTds ?kdf sd /xg] x'Fbf cGo ;|f]taf6 pTkfbg x'g] ljB't eGbf kfgLaf6 pTkfbg x'g] hnljB't cfof]hgfx? hf]lvd sd ePsf] Joj;fo xf] .
tyfkL eljiodf cGo ;|f]taf6 ljB't pTkfbg ePdf eg] s]xL xb;Dd o; Joj;fodf c;/ kfg]{ hf]lvd /x]sf] 5 .

-!!_ k'jf{wf/ lgdf{0fdf x'g] l9nfO{sf sf/0f x'g ;Sg] hf]lvd M sDkgLsf ;Dk'0f{ cfof]hgfx?sf] nflu cfjZos kg]{ cfwf/e't k"jf{wf/x? tof/ eO{ ;s]sf] sf/0fn] ubf{ o;
k|sf/sf] hf]lvd g/x]sf] .

-!@_ cGo M b}lak|sf]k tyf sfa' aflx/sf] kl/l:ylt pTkGg e} cfof]hgf lgdf{0f sfo{df l9nfO{ ePdf lgdf{0fflwg cfof]hgfsf] nfut a9\g'sf ;fy} cfDbfgLsf] ;|f]tdf c;/
kg]{ . hnljB't cfof]hgf lgdf0f{ ubf{ x'g] hf]lvdx? dWo] e'sDk, jf9L klx/f] h:tf sf/0fn] x'g] IftL / o;jf6 ljB't pTkfbgdf kg]{ k|efjnfO{ Go'lgs/0fsf nflu
kl/of]hgfsf] ;Dk'0f{ ;DktLnfO{ vfDg] u/L ljdfsf] Joj:yf ul/Psf] 5 . hnjfo' kl/j{tgaf6 vf]nfdf kfgLsf] jfxfjdf yk 36 x'g uO{ tbcg'?k ljB't pTkfbgdf
36j8 x'g ;Sb5 .
b]zsf] /fhg}lts cl:y/tfaf6 cfpg ;Sg] hf]lvdx? M g/x]sf] .
k"FhL ahf/sf] cj:yfdf cfpg] ptf/ r9fjaf6 kg{ ;Sg] hf]lvdx? .
c?0f EofnL xfO{8«f]kfj/ 8]enkd]G6 sDkgL lnld6]8n] g]kfn :6s PS;r]Ghdf ;'lrs[t eO{ sf/f]af/ ul//x]sf] sDkgL xf] . sDkgLsf] z]o/sf] ahf/ d'No, nfut d'No
tyf lstfa d'No eGbf clws 5 . of] cfof]hgfsf] lgdf{0f k'/f eO{ ;+rfngdf cfPkl5 k"FhL ahf/df sDkgLsf] z]o/sf] d'Nodf a[l4 x'g]5 .

;Defljt hf]lvdx?nfO{ Go"gLs/0f ug{ Joj:yfkgsf] wf/0ff M
g]kfndf phf{ zlQmsf] dfu w]/} / cfk"lt{ Go"g /x]sf] / g]kfn hn;|f]tsf] wgL b]z ePsf]n] cGo phf{sf] ;|f]t eGbf e/kbf]{ ;|f]t kfgL xf] . t;y{ phf{sf nflu hnljB'tsf]
cfjZostf / dxTj slxNo} sd gx'g] x'Fbf hnljB'tsf] nufgLdf Go"g hf]lvd /x]sf] Joj:yfkgsf] wf/0ff /x]sf] 5 . ;fy} phf{ ljleGg ;|f]taf6 k|fKt ug{ ;lsG5 . h:t} M
;f}o{ zlQm, l8h]n, sf]Onf, hn:|f]t OTofbL . o;dWo] kfgLaf6 pTkfbg x'g] hnljB't gljs/0fLo phf{ ePsf]n] hnljB't cfof]hgfx?n] jftfj/0fdf gsf/fTds k|efj
kfb}{g . To;sf/0f phf{sf cGo ;|f]tx? eGbf kfgLaf6 pTkfbg x'g] hnljB'tn] jftfj/0fLo xfgL sd ug]{ / o;sf] nfut cGo phf{ eGbf t'ngfTds ?kdf sd /xg] x'Fbf cGo
;|f]taf6 pTkfbg x'g] ljB't eGbf kfgLaf6 pTkfbg x'g] hnljB't cfof]hgfx?df sd hf]lvd /x]sf] wf/0ff Joj:yfkgsf] /x]sf] 5 . b}ljk|sf]k, cUgL cfbLaf6 ef}lts ;DklQ /
cfDbfgLdf x'g ;Sg] hf]lvd Go"lgs/0f ug{ sDkgLn] ef}lts ;DktL / n; ckm k|f]lkm6sf] ljdf ;d]t ul/Psf] 5 .
lwtf]kq d'No kl/jt{g ;DaGwL hf]lvd M ?=!))÷� k|lt z]o/sf b/n] lgisfzg ul/Psf] z]o/ d"Non] ;"rLs/0f kZrft\ g]kfn :6s PS;r]Gh lnld6]8df x'g] sf/f]jf/ d"No ghgfpg]
ePsf]n] z]o/ d'Nodf x'g;Sg] kl/jt{gsf] hf]lvd /x]sf] 5 .

$= ;+ul7t ;+:yfsf] ;+lIfKt kl/ro / p2]Zo M
sDkgLsf] ;+lIfKt kl/ro M sDkgLsf] :yfkgf sfnb]lv xfn;Ddsf] ;+lIfKt Oltxf; b]xfo adf]lhd /x]sf] 5 .
-c_ g]kfndf /x]sf] ckf/ hn;|f]tsf] pkof]u u/L hnljB't cfof]hgfx?sf] klxrfg, ;+efJotf  cWoog, lgdf{0f / ;+rfng ug]{ x]t'n] g]kfnL gLlhIf]qsf pBdLx? ldn]/ c?0f

EofnL xfO{8«f]kfj/ 8]enkd]G6 sDkgL lnld6]8 @)%$ ;fn kmfu'g !( ut] sDkgL /lhi6«f/sf] sfof{nodf k|fO{e]6 lnld6]8 sDkgLsf] ?kdf btf{ eO{ sf/f]af/ ;+rfng ub{}
cfPsf]df sDkgLdf Jofks hg;xefuLtf la:tf/ ug] { x]t 'n] @)^@ ;fn efb| * ut]sf lbg klAns lnld6]8 sDkgLdf kl/0ft ul/Psf] xf ] .

-cf_ sDkgLdf :yfkgf sfndf *@ hgf ;+:yfks z]o/wgL /xg' ePsf] lyof] . sDkgLsf] k|jGwkq tyf lgodfjnL cg';f/ hf/L k"FhLsf] &) k|ltzt ;+:yfks z]o/ ljleGg ;+:yf tyf
JolQmx?n], #) k|ltzt ;j{;fwf/0fdf lgisfzg tyf afF8kmfF6 ug]{ Joj:yf /x] adf]lhd lgisfzg tyf afF8kmfF6 ul/Psf] lyof] . ldlt @)^( efb| )! ut] b]lv sDkgLsf] ;+:yfks
z]o/sf] nsO{g lkl/o8 ;dfKt ePsfn] xfn ;+:yfks ;d'xsf z]o/x? ;fwf/0f z]o/ ;/x sf/f]af/ e} /x]sfn] sDkgLdf ;fwf/0f z]o/ ;d'x dfq /x]sf] 5 .

-O_ sDkgLn] lkn'jfvf]nfsf] kfgL pkof]u u/L #,))) lsnf]jf6 Ifdtfsf] lkn'jfvf]nf hnljB't cfof]hgf lgdf0f{ ug{ @)%& ;fn sflQs dlxgf b]lv sfo{ ;'? u/L ldlt
@)^) >fj0fdf lgdf{0f sfo{ ;DkGGf u/L @)^) ;fn cflZjg ! ut]b]lv Joj;flos pTkfbg ul//x]sf] 5 . o; cfof]hgfn] k|b]z g+= ! sf] sf]zL c+rnsf kxf8L lhNnfx?df
nf]8;]l8+u x6fO{ e/kbf]{, pko'Qm ef]N6]hsf] ljB'tzlQm cfk'lt{ u/L b]z lgdf0f{df ;xof]u u/L/x]sf] 5 . sDkgLn] lgdf0f{ u/]sf] lkn'jfvf]nf cfof]hgfaf6 pTkfbg ul/Psf]
ljB't zlQm Psd'i7 g]kfn ljB't k|flws/0fn] v/Lb ug{ d~h'/ u/L sDkgL / k|flws/0f aLr @)%^ ;fn df3 ( ut] ljB't v/Lb laqmL ;D´f}tf ePsf] 5 . of] ljB't
v/Lb laqmL ;D´f}tf cg';f/ cfof]hgfn] Jofkfl/s pTkfbg z'¿ u/]sf] ldlt b]lv @% jif{ ;Ddsf nflu sfod /x]sf]5 . ;D´f}tfsf] cjlw k'/f ePk5L b'j} kIfsf]
;xdltaf6 ;Demf}tf gljs/0f ug{ ;lsg] Joj:yf 5 .

-O{_ sDkgLn] sfa]nL vf]nfsf] kfgL pkof]u ul/ k|b]z g+= ! lhNnf kfFry/ lxlnxfª ufp�kflnsf j8f g+= ! df (($) lsnf]jf6 Ifdtf ePsf] sfa]nL aL ! Sof;s]8 kl/of]hgf
ldlt @)&^ k'if b]lv lgdf{0f sfo{ ;'? ul/ /x]sf] 5 . pQm cfof]hgfsf] lgdf{0f sfo{ @)&* ;fn efb| d;fGt;Dddf ;DkGg ul/ @)&* ;fn cflZjg ! ut] b]lv /fli6«o
k|;f/0f nfO{gdf hf]l8g] nIo /x]sf] 5 .

sDkgLsf p2]Zox?M sDkgLsf] k|aGwkqsf] bkmf $ tyf lgodfjnLsf] bkmf $ cg';f/ sDkgLsf] d'Vo p2]Zox¿ b]xfo adf]lhd /x]sf 5g\ .
-s_ b]zdf hnljB't zlQmsf] ljsf; ug{ :jb]zL jf ljb]zL ;+3�;+:yf tyf lghL pBdL Pj+ nufgLstf{x?nfO{ Ps cfk;df cfa4 u/L ljB'tzlQm pTkfbg, ljt/0f, k|;f/0f

nfOg lgdf{0f tyf ;+ef/ sfo{ ug{] .
-v_ g]kfn ljB't k|flws/0f h:tf ;dfg p2]Zo ePsf cGo ;+:yf jf sDkgLx¿;Fu ;Dks{ u/L kf/:kl/s lxt x'g] sfo{ ug{], ljB't pTkfbg u/L s]Gb|Lo k|;f/0f nfO{g dfkm{t

laqmL ug{] jf cGo cfO{kg]{ cfjZos sfo{ ug{ ;xof]ufTds e"ldsf lgjf{x ug]{ .
-u_ g]kfn ;/sf/sf] ;DalGwt lgsfosf] :jLs[t lnO{ g]kfnsf gbL tyf vf]nfaf6 ljleGg :t/sf hnljB't cfof]hgfsf] lgdf{0f u/L ;+rfng ug{] . jfo'zlQm, zf}o{zlQm,

�o"n KnfG6 jf cGo ljs;Lt k|ljlw;+u ;DalGwt cg';Gwfg sfo{ ug'{sf ;fy} ;+efjgf b]lvPsf cfof]hgfx¿ th'{df u/L ljB't pTkfbg ug{] .
-3_ g]kfn ljB't k|flws/0fn] ;+rfng u/]sf k'/fgf hnljB't s]Gb|x? lnhdf lnO{ k'gM ;+rfng u/L, ljB't pTkfbg a[4Lsf] nflu cfjZos ;Demf}tf ug]{, 7]Ssf lng], ljB't;+u

;DalGwt ;]jf Joj;fo u/L ljb]zdf ljB't lgof{t u/L ljb]zL d'b|f cfh{g u/L b]z ljsf;sf] sfddf ;xefuL aGg] .
-ª_ ljB't pTkfbg ;DaGwL k|ljlw x:tfGt/0fsf] lgldQ cg'ejL Pj+ VoftL k|fKt cGt/{fli6«o sDkgLx?;Fu d}lqk"0f{ ;DaGw :yfkgf u/L sDkgLnfO{ lxt x'g] ljifox¿df ;Demf}tf

ug{]]{ tyf ljrf/sf] cfbfg k|bfg ug]{, ;ef, ;]ldgf/x?sf] cfof]hgf ug]{ tyf b]zdf ljB't zlQmsf] ljsf; ug{sf] nflu cfjZos hgzlQm tof/ ug]{ .
-r_ cfjZostf cg';f/ lgDg ljifox?df :jb]z tyf ljb]zdf /xL k/fdz{sf] sfo{ ug]{ M

c_ l;len, On]S6«Lsn, d]sflgsn / sDKo'6/ OlGhlgol/Ë ;DaGwL k/fdz{ ;]jf k|bfg ug]{ .
cf_ jftfj/0f, ef}ule{s, hn tyf df};d / cfly{s ;fdflhs a:t'l:ytLsf] cWoog u/L k/fdz{ ;]jf k|bfg ug]{ .
O_ ljB't cfof]hgfx?sf] k"j{ ;DefJotf, lj:t[t cWoog, lgdf{0f ;'kl/j]If0f tyf d'NofÍg ug]{ .
O{_ gljs/l0fo pmhf{ ;DaGwL cWoog tyf k/fdz{ ;]jf k|bfg ug]{ .
p_ hnljB't ;DaGwL cfly{s tyf ;fdflhs cWoog tyf ljZn]if0f ;DaGwL k/fdz{ ug]{ .
pm_ b]zdf a9\b} uO/x]sf] l;d]G6sf] dfunfO{ b[li6ut u/L cfw'lgs l;d]G6 pBf]usf] :yfkgf u/L u'0f:t/o'Qm l;d]G6 pTkfbg u/L laqmL ljt/0f ug]{ .
P_ :jLs[lt lng' kg]{df lnO{ vfgL vf]htnf; u/L pTvgg ug]{ .

-5_ sDkgLsf] Joj;fo lj:tf/ ug{sf] nflu hnljB'tsf] cltl/Qm -!_ a}+s tyf ljQLo ;+:yf, -@_ l;d]G6 pBf]u, -#_ vfgL tyf vlgh pBf]u tyf -$_ ejg lgdf0f{
cflb If]qdf nufgL ug]{ .

%= z]o/ k"FhLsf] ;+/rgf M

clws[t k"FhL M sDkgLsf] clws[t kF"hL ?=@,%),)),)),)))÷� -cIf/]kL b'O{ cj{ krf; s/f]8_ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷� sf b/n] @,%),)),)))  b'O{ s/f]8 krf;
nfv yfg ;fwf/0f z]o/df ljefhg ul/Psf] 5 .
hf/L k"FhL M sDkgLsf] hf/L k"FhL ?=!,*^,^),@$,^))÷� -cIf/]kL Ps cj{ 5of;L s/f]8 ;f¶L nfv rf}aL; xhf/ 5 ;o_ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷� sf b/n]
!,*^,^),@$^ yfg ;fwf/0f z]o/df ljefhg ul/Psf] 5 .
r'Qmf k"FhL M sDkgLsf] r'Qmf k"FhL ?=!,)$,*@,#(,$))÷� -cIf/]kL ?= Ps cj{ rf/ s/f]8 aof;L nfv pgfGg rfln; xhf/ rf/ ;o_ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷� sf
b/n] !,)$,*@,#($ lsQf ;fwf/0f z]o/df ljefhg ul/Psf] 5 . :jLs[t ljj/0f dfkm{t ?=%@,$!,!(,&))÷� -afpGg s/f]8 Psrfln; nfv pGgfO; xhf/ ;ft ;o dfq_
d"No a/fa/sf] xsk|b ;fwf/0f z]o/ lgisfzg u/L afF8kmfF6 u/] kZrft\ sDkgLsf] r'Qmf k"FhL ?=!,%&,@#,%(,!))÷� -cIf]?kL Ps cj{ ;GtfpGg s/f]8 t]O; nfv pgfGg ;f¶L
xhf/ Ps ;o dfq_ x'g]5 .

^=  xsk|b z]o/ lgisfzg ug{' k"j{ / lgisfzg kZrft\ x'g] ;+ul7t ;+:yfsf] r'Qmf k"FhLsf] ;+/rgf M

xsk|b z]o/ lgisfzg u/L afF8kmFf6 ug'{ k"j{ o; sDkgLsf] r'Qmf k"FhL ?=!,)$,*@,#(,$)) ÷� /x]sf] 5 . xsk|b z]o/ lgisfzg kZrft\ sDkgLsf] r'Qmf k"FhL ?= !,%&,@#,%(,!))÷�
sfod x'g]5 .

&= ;~rfns tyf sfo{sf/L k|d'vsf] gfd, 7]ufgf, z}lIfs of]Uotf tyf cg'ej M
sDkgLsf] ;~rfns ;ldltdf xfn lgDg adf]lhdsf ;~rfnsx?n] k|ltlglwTj ug'{ ePsf] 5 M

sDkgLsf] ljQLo ljj/0f k|If]k0f ljut jif{sf] sf/f]af/sf] cfwf/df z]o/ lgisfzg ug]{ sDkgLn] tof/ u/]sf] xf] . pQm ljlQo k|If]k0fsf cfwf/x? tyf tl/sf k'g/fjnf]sg ul/
l7s 5 elg >L s+8]n P08 P;f]l;o6\sf rf6{8 Psf06]06 >L gf/fo0f s+8]nn] ug'{ ePsf] xf] .
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gf]6M sDkgLdf xfn ljz]if1 ;~rfns lgo'Qm ul/Psf] 5}g .
o; sDkgLsf ;~rfnsx? >L /d]z k|;fb Gof}kfg], >L lhjg/fh zfSo / >L ;ltz Gof}kfg] ;dfg p4]Zosf csf]{ sDkgLdf ;~rfns kbdf cfj4 /xg' ePsf]n] o; sDkgLsf]
cfufdL jflif{s ;fwf/0f;ef ubf{ ;+rfns kbdf gbf]xf]l/g] k|ltj4tf kq >L g]kfn lwtf]kq af]8{ ;dIf k]z ul/Psf] 5 .
æ;"lrs[t ;+Ël7t ;+:yfx?sf] ;+:yfut ;'zf;g ;DaGwL lgb]{lzsf, @)&$Æ sf] ;Dk"0f{ Joj:yfx? Kffngf ePsf] 5 .

o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ cg';f/ ;fljs z]o/wgLx?df lgisfzg ul/g]
xsk|b z]o/sf] nflu æqm]l86 /]l6Ë lgodfjnL, @)^*Æ sf] lgod # df ePsf] Joj:yf adf]lhd g]kfn lwtf]kq
af]8{af6 cg'dlt k|fKt qm]l86 /]l6Ë ;+:yf s]o/ /]l6Ë g]kfn ln, k'tnL;8s, sf7df08f}af6 qm]l86 /]l6Ë u/fO{
"CARE-NP BB+(Is) [Double B Plus (Issuer)]" /]l6Ë ldlt k'if !%, @)&& df k|fKt u/]sf] 5 . h;n]
sDkgLsf] bfloTj jxg ug]{ Ifdtfdf cf};t hf]lvd /x]sf] (Issuers with this rating are considered to
have moderate risk of default) eGg] hfgp+b5 . ;f] u|]l8Ësf] a}Btf cjlw Ps jif{ /xg] 5 . s]o/ /]l6Ë
g]kfn ln=n] CARE-NP AAA (IS)- b]lv CARE-NP D (IS) KjfOG6 u|]l8Ë k|bfg ub{5 . h;df u|]8
CARE-NP AAA (IS) n] alnof] cfwf/ hgfpF5 eg] u|]8 CARE-NP D (IS) n] sdhf]/ cfwf/x? hgfpF5 .
u|]8 CARE-NP B (IS), CARE-NP C (IS), CARE-NP D (IS) n] cf}ift eGbf sd cfwf/x? hgfpF5 . lbOg]
cfwf/x?df k|of]u ul/g] (Plus) lrGxn] lbOPsf] ;d'xsf] t'nfgfTds ;sf/fTds l:yltnfO{ hgfpF5 .

qm]l86 /]l6· ;DaGwL hfgsf/L

;j{;fwf/0f nufgLstf{n] o; xsk|b lgisfzgdf lnlvt jf ljB'tLo dfWodaf6 cfj]bg
lb+bf clgjfo{ ?kdf o; lgisfzgsf] nflu tof/ u/]sf] æxsk|b z]o/ lgisfzg ;DaGwL

Joj:yf tyf ljj/0fx¿Æ k9L cfkm\gf] :jljj]sn] b/vf:t lbPsf] xf] .

gfkmf�gf]S;fg lx;fa

jf:tljs -?= df_ljj/0f k|If]lkt -?= df_

l:y/ ;DklQ
;DklQ, Knf06 P08 d]lzg/L
x|f; s§L
v'b ;DklQ
kl/of]hgf sfo{k|ult
nufgL
s'n :yL/ ;DklQ
rfn" ;DklQ
Kf|fKt x'g afFsL
C0f, k]ZsL tyf hDdf
Gfub tyf a}+sdf hDdf /sd
s'n rfn" ;DklQ
hDdf ;DklQ

kF"hL / bfloTj
Zf]o/ k"FhL
Hfu]8f sf]if tyf ;l~rt gfkmf
hDdf
C0f
cGo ltg'{kg]{
C0f tyf bfloTj
hDdf kF"hL tyf bfloTj

45,17,70,005 47,44,54,740 49,14,84,547
-18,82,96,161_ -20,31,55,508_ -22,03,66,305_
26,34,73,844 27,12,99,232 27,11,18,242
4,75,22,029 10,72,41,236 20,28,87,216
55,11,30,964 53,08,48,985 42,67,30,971
86,21,26,837 90,93,89,453 90,07,36,429

2,95,78,709 1,07,28,713 99,78,509
13,62,52,222 17,42,41,209 28,82,13,746

12,58,240 71,06,434 1,01,63,613
16,70,89,171 19,20,76,356 30,83,55,868

1,02,92,16,008 1,10,14,65,809 1,20,90,92,297

93,30,12,300 93,30,12,300 99,83,23,200
2,45,60,798 7,76,40,444 7,89,28,004

95,75,73,098 1,01,06,52,744 1,07,72,51,204
5,53,30,495 5,24,94,829 7,63,44,592
1,63,12,415 3,83,18,236 5,54,96,501
7,16,42,910 9,08,13,065 13,18,41,093

1,02,92,16,008 1,10,14,65,809 1,20,90,92,297

cf=a=@)&$÷)&%

sDkgLsf] cg'dflgt ljQLo Joj:yf / ;a} bfloTj ;fl/;s]kl5 afFsL x'g] ;DklQ -g]6jy{_ b]xfo  adf]lhd /x]sf] 5

cf=a=@)&%÷)&^ cf=a=@)&^÷)&& cf=a=@)&&÷)&* cf=a=@)&*÷)&( cf=a=@)&(÷)*)

49,14,84,547 2,47,06,51,682 2,47,06,51,682
-23,71,84,050_ -36,22,59,333_ -43,82,58,031_
25,43,00,497 2,10,83,92,349 2,03,23,93,651

1,51,72,40,390 14,87,76,005 21,31,89,702
54,37,71,715 77,67,71,715 89,67,71,715
2,31,53,12,602 3,03,39,40,069 3,14,23,55,068

99,78,509 6,82,17,240 7,11,29,177
27,88,07,180 15,01,95,919 16,66,02,573

18,00,130 83,29,863 85,83,033
29,05,85,819 22,67,43,022 24,63,14,783

2,60,58,98,421 3,26,06,83,091 3,38,86,69,851

1,57,23,59,100 1,57,23,59,100 1,57,23,59,100
10,74,93,428 23,47,24,242 42,27,45,211

1,67,98,52,528 1,80,70,83,342 1,99,51,04,311
89,58,50,808 1,41,90,51,696 1,35,30,58,165
3,01,95,085 3,45,48,053 4,05,07,375

92,60,45,893 1,45,35,99,749 1,39,35,65,540
2,60,58,98,421 3,26,06,83,091 3,38,86,69,851

jf:tljs -?= df_ljj/0f k|If]lkt -?= df_

ljB't laqmLaf6 cfDbfgL
cGo cfDbfgL
hDdf cfDbfgL
/f]oN6L
k|zf;sLo vr{
cfof]hgf ;~rfng vr{
;~rfng d'gfkmf
Aofh vr{
x|f; vr{
af]g; cl3sf] gfkmf
sd{rf/L af]g;
af]g; kl5sf] gfkmf
cfos/
cfos/ kl5sf] gfkmf
;+:yfut ;fdflhs pQ/bfloTj Joj:yf
cfos/ kl5sf] v'b gfkmf
rfn' jif{sf] gfkmf gf]S;fg
ut jif{;Ddsf] ;l~rtL
af]g; z]o/ k|bfg
nfef+; s/
;l~rtLaf6 gub nfef+; ljt/0f
df}Hbft hu]8f sf]if / ;l~rt ;f/]sf]

5,20,59,756 5,49,73,089 6,92,21,402
1,89,91,982 4,19,87,324 6,07,49,488
7,10,51,738 9,69,60,413 12,99,70,890
13,60,394 81,01,472 1,01,17,247

2,37,39,373 31,87,677 78,47,832
65,01,004 33,08,922 44,36,642

3,94,50,967 8,23,62,342 10,75,69,169
41,93,924 72,05,907 94,91,751

1,24,72,460 1,30,45,180 1,23,21,390
2,27,84,583 6,21,11,255 8,57,56,028
12,45,395 11,48,174 3,33,090
2,15,39,188 6,09,63,081 8,54,22,938
14,20,266 78,83,435 1,48,53,238

2,01,18,922 5,30,79,646 7,05,69,700
- - 7,05,697

2,01,18,922 5,30,79,646 69864003
2,01,18,922 5,30,79,646 6,98,64,003
9,34,59,513 2,45,60,798 7,76,40,444

-8,48,19,300_ - -6,53,10,900_
- - -32,65,543_

-41,98,337_ - -
2,45,60,798 7,76,40,444 7,89,28,004

cf=a=@)&$÷)&% cf=a=@)&%÷)&^ cf=a=@)&^÷)&& cf=a=@)&&÷)&* cf=a=@)&*÷)&( cf=a=@)&(÷)*)

6,92,21,402 33,85,56,275 34,74,82,541
9,12,08,379 9,19,56,740 12,99,31,692

16,04,29,781 43,05,13,015 47,74,14,233
1,01,22,140 1,65,02,837 1,66,81,363
65,46,688 68,35,196 71,64,357
48,92,984 1,21,67,057 1,27,75,411

13,88,67,969 39,50,07,925 44,07,93,102
80,17,160 11,59,15,965 14,61,28,870

1,68,17,746 12,50,75,283 7,59,98,698
11,40,33,063 15,40,16,677 21,86,65,534

3,36,400 30,80,334 43,73,311
11,36,96,663 15,09,36,343 21,42,92,223
3,17,68,633 2,24,20,369 2,43,72,052
8,19,28,030 12,85,15,974 18,99,20,171

8,19,280 12,85,160 18,99,202
8,11,08,750 12,72,30,814 18,80,20,969
8,11,08,750 12,72,30,814 18,80,20,969
7,89,28,004 10,74,93,428 23,47,24,242

- - -
- - -

-5,25,43,326_ - -
10,74,93,428 23,47,24,242 42,27,45,211

jf:tljsljj/0f k|If]lkt

r'Qmf k"FhL (#,#),!@,#)) (#,#),!@,#)) ((,*#,@#,@)) !,%&,@#,%(,!)) !,%&,@#,%(,!)) !,%&,@#,%(,!))
hu]8f sf]if tyf ;+lrt gfkmf @,$%,^),&(* &,&^,$),$$$ &,*(,@*,))$ !),&$,(#,$@* @#,$&,@$,@$@ $@,@&,$%,@!!
hDdf (%,&%,&#,)(* !,)!,)^,%@,&$$ !,)&,&@,%!,@)$ !,^&,(*,%@,%@* !,*),&),*#,#$@ !,((,%!,)$,#!!
ckn]vg ug{ af�sL vr{ � � � � � �
hDdf -g]6jy{_ (%,&%,&#,)(* !,)!,)^,%@,&$$ !,)&,&@,%!,@)$ !,^&,(*,%@,%@* !,*),&),*#,#$@ !,((,%!,)$,#!!
z]o/ ;+Vof (#,#),!@# (#,#),!@# ((,*#,@#@ !,%&,@#,%(! !,%&,@#,%(! !,%&,@#,%(!
k|lt z]o/ g]6jy{ !)@=^# !)*=#@ !)&=(! !)^=*$ !!$=(# !@^=*(
g]6jy{df cf}ift k|ltkmn @=!) $=(* ^=$( $=*# &=)$ (=$@
k|lt z]o/ cfDbfgL @=!^ %=$) &=)) %=!^ *=)( !!=(^
lgisfzg k"j{sf] k|lt z]o/ cfDbfgL (EPS) sfod /fVg a[l4 x'g] g]6jy{df cfjZos Go"gtd k|ltkmn k|ltztdf ^=%%

cf=a=@)&$÷)&% cf=a=@)&%÷)&^ cf=a=@)&^÷)&& cf=a=@)&&÷)&* cf=a=@)&*÷)&( cf=a=@)&(÷)*)

!%= xsk|b ;fwf/0f z]o/ v/Lb ug{ rfxg] z]o/wgLx?n] kfngf ug{'kg{] s]lx d'Vo s'/fx? M
-s_ o; ljj/0fkq cg';f/ hf/L ul/g] xsk|b z]o/ v/Lb k|of]hgsf nflu z]o/wgL btf{ k'l:tsf aGb ug]{ ldlt eGbf cl3Nnf] lbg ;Dd sfod z]o/wgLx?n] cf�gf] gfddf

sfod z]o/sf] !M)=% sf] cg'kftdf -ljBdfg @ lsQf z]o/ a/fa/ gofF ! lsQf z]o/sf] b/n]_ z]o/ v/Lbsf nflu b/vf:t lbg ;Sg]5g\ .
-v_ k|To]s z]o/wgLn] z]o/sf] xsk|b lgisfzgsf nflu b/vf:t lb+bf sDkgLåf/f tf]lsPsf] lglb{i6 9fFrfdf cf�gf] z]o/wgL gDa/, xfn sfod /x]sf] z]o/ ;+Vof, z]o/

k|df0fkq gDa/-x?_, cfkm"n] v/Lb ug{ kfpg] cyjf dfu]sf] xsk|b z]o/ ;+Vof / ;f] a/fa/sf] /sd ;d]t v'nfO{ l/tk"j{s tf]lsP adf]lhdsf] 9fFrfdf cfj]bg lbg'kg]{5 .
-u_ b/vf:t kmf/fddf c+u|]hL tyf g]kfnL b'a} efiffdf k"0f{ ?kn] eg'[{ kg]{5 .
-3_ b/vf:t;fy k|lt z]o/ ?=!))÷� sf] b/n] cfkm"n] xsk|b cfwf/df v/Lb ug{ kfpg] z]o/ ;+VofnfO{ u'0fg ubf{ x'g cfpg] a/fa/sf] Psd'i7 gub /sd jf ;f] a/fa/sf]

/sd a}+sdf hDdf u/]sf] ef}r/ jf 8«f�6 ;+nUg ePsf] x'g'kg]{5 . ef}r/ jf a}+s 8«f�6 dfkm{t\ /sd hDdf ubf{ ef}r/ jf 8«f�6 gDa/ z]o/ cfj]bg kmf/ddf clgjfo{ ?kdf
v'nfpg' kg]{5 .

-ª_ o; xsk|b z]o/ lgisfzg k|of]hgsf nflu z]o/wgL btf{ k'l:tsf aGb ug]{ ldlteGbf cl3Nnf] lbg;Dd sfod z]o/wgLx?n] dfq o; xsk|b lgisfzgdf b/vf:t lbg
;Sg]5g\ . z]o/wgL btf{ k'l:tsf aGb eP kZrft\ z]o/ v/Lb ug]{ z]o/wgLx? o; xsk|b lgisfzgsf nflu cfj]bg lbg of]Uo x'g] 5}gg\ .

-r_ z]o/wgLx?n] tf]lsPsf] ;do÷cjlw leq z]o/sf nflu b/vf:t lbg'kg]{5 . olb s'g} z]o/wgLaf6 tf]lsPsf] ;do÷cjlw leq z]o/sf nflu b/vf:t k|fKt x'g gcfPdf
To:tf] b/vf:tnfO{ z]o/ afF8kmfF6df ;dfj]z ul/g] 5}g .

-5_ æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ df pNn]v ul/P adf]lhd tf]lsPsf] Dofbleq b/vf:t glbg] tyf b/vf:t lbP klg dfu ul/P adf]lhd tf]lsPsf]
/sd ga'emfpg] z]o/wgLx?nfO{ z]o/ afF8kmfF6df ;dfj]z ul/g] 5}g / ;f]df s;}sf] s'g} klg k|sf/sf] bfaL lj/f]w nfUg]5}g .

-h_ o; xsk|b z]o/ lgisfzgsf] ;dodf s'g} ljjfb ePdf jf pmh'/L k/]df ;f] sf] lgjf/0fsf nflu sDkgLsf] ;~rfns ;ldltsf] lg0f{o g} clGtd x'g]5 .
-´_ lxtu|fxL vftf gePsf] cj:yfdf lxtu|fxL vftf g+= dfu u/L tyf lxtu|fxL vftf gDa/ pNn]v u/]sf z]o/wgLx?sf] vftfdf xsk|b z]o/ afF8kmfF6 eO{ sfod afF8kmfF6df

k/]sf] z]o/ lsQf hDdf ul/g]5 .
-`_ cfj]bg lb+bf Ps} z]o/wgLsf] ef}lts tyf cef}lts -l8Dof6_ ?kdf /x]sf] z]o/ cg';f/ xsk|b z]o/ ebf{ z]o/ ef}lts tyf cef}lts -l8Dof6_ h'g ?kdf sfod /x]sf]

ePtfklg Pp6} dfq cfj]bg dfkm{t b/vf:t lbg] Joj:yf /x]sf]n] ;f]xL cg';f/ cfj]bg kmf/fd eg'{kg]{ 5 .

!^= sDkgLsf] ljut tLg cfly{s aif{ tyf kl5Nnf] tLg dlxgfdf g]kfn :6s PS;r]Gh lnld6]8df ePsf] z]o/ sf/f]af/sf] ljj/0f M

cfly{s aif{ clwstd z]o/ d"No -¿=_ Go'gtd z]o/ d"No -¿=_ clGtd ahf/ d"No -?=_ z]o/ sf/f]af/ ;+Vof
@)&$÷)&% @*$ !$$ !%# %,^)@
@)&%÷)&^ !%$ (^ !!! $,#*)
@)&^÷)&& !@# ** (# $,^*@
dlxgf clwstd z]o/ d"No -?=_ Go"gtd z]o/ d"No -?=_ clGtd ahf/ d"No -?=_ z]o/ sf/f]af/ ;+Vof
d+l;/ @)&& @&% @@) @@# ^,@$(
k'if @)&& @$) !($ @#$ #,$)*
df3 @)&& @(& @@& @(! (,**^

b|i6JoM o; sDkgLsf] cBfjlws ahf/ d"No g]kfn :6s PS;r]Gh lnld6]8n] k|sflzt ug]{ ahf/ d'No;"rLaf6 k|fKt ug{ ;lsg]5 .

!&= z]o/ afF8kmfF6 ;DaGwL Joj:yf M
sDkgLn] ;fj{hlgs ?kdf cf�gf] z]o/wgLx?df xsk|b cfwf/df v/Lb cfJxfg u/]sf] z]o/ laqmL aGb ePsf] ldltn] a9Ldf !% sfo{lbg leq z]o/x?sf] afF8kmfF6 u/L ;f]sf]
;"rgf /fli6«o b}lgs klqsfdf k|sflzt ug]{5 .

!*= lwtf]kq ;"rLs/0f u/fpg] ;DaGwL Joj:yf M
ælwtf]kq lgisfzg tyf afF8kmfF6 lgb]{lzsf, @)&$Æ sf] bkmf ^ df ePsf] Joj:yf cg';f/ lwtf]kq ;"rLs/0fsf nflu g]kfn lwtf]kq af]8{af6 xsk|b z]o/ :jLs[t ePsf]
a9Ldf ;ft sfo{ lbg leq cf�gf] lwtf]kq ;"rLs/0fsf nflu g]kfn :6s PS;r]~h lnld6]8df lgj]bg lbO{ ;f] sf] hfgsf/L g]kfn lwtf]kq af]8{nfO{ lbO{g]5 / xsk|b z]o/
:jLs[t ePsf] ;ft sfo{ lbgleq ;Ël7t ;+:yfn] cf�gf] lwtf]kqsf] cef}ltsLs/0fsf nflu l;l8P; P08 lSnol/Ë lnld6]8df lgj]bg lbO{ ;f] sf] hfgsf/L g]kfn lwtf]kq
af]8{nfO{ lbOg]5 .

!(= cfkm\gf] xs cGo JolQmnfO{ x:tfGt/0f ug]{ u/L dgf]gog u/]sf] cj:yfdf kfngf ug'{kg]{ s'/fx? M

;fljssf] z]o/jfnfn] b]xfosf] cj:yfdf cGo s'g} JolQmn] v/Lb ug{ kfpg] u/L xsk|b z]o/ laqmL v'Nnf ePsf] cjlwleq lwtf]kq btf{ tyf lgisfzg lgodfjnL @)&#
sf] cg';"rL�!! sf] 9fFrfdf ;DalGwt sDkgLsf] /lhi6«8{ sfof{no, yfkfynL, sf7df08f}df lgj]bg lbO{ dgf]gog ug{ ;Sg]5M
-s_ xsk|b z]o/ v/Lb ug]{ xs cGo s'g} JolQmnfO{ x:tfGt/0f ug]{ ;DaGwL Joj:yf ;DalGwt ;+ul7t ;+:yfsf] k|aGwkq jf lgodfjnLdf Joa:yf ePsf],
-v_ dgf]gog e} z]o/sf] nflu cfj]bg ubf{ lwtf]kq ahf/sf] sf/f]af/ OsfO{ cg';f/ x'g] Joj:yf lgod !& sf] pklgod -$_ adf]lhd k|sflzt ljj/0fdf Joj:yf ul/Psf],
-u_ ;+ul7t ;+:yfsf] k|aGwkq, lgodfjnL jf ;DalGwt lgofds lgsfon] z]o/sf] :jfldTj ;+Vofsf] ;Ldf tf]s]sf]df To:tf] l;df leq /x]sf],
-3_ ;+ul7t ;+:yfsf] k|aGwkq / lgodfjnLsf] Joj:yf cg';f/ :jfldTj tyf ;+rfns ;ldlt ;d"xs[t ul/Psf] ePdf ;f]xL ;d"xleq /xg] u/L dfq dgf]gog ul/Psf],
-ª_ dgf]gog ul/g] JolQm k|rlnt sfg"g adf]lhd sfnf] ;"rLdf g/x]sf],
-r_ dgf]gog ul/g] JolQm k|rlnt sfg"g adf]lhd To:tf] ;+:yfsf] z]o/ v/Lb ug{ cof]Uo gePsf],
-5_ dgf]gog ubf{ Ps JolQmnfO{ dfq dgf]gog ug{' kg{]5,
-h_ dgf]gogsf nflu lgj]bg lbFbf lgj]bgsf ;fy x:tfGt/0f u/L lnOg] lwtf]kqsf] r'Qmf /sdsf] Ps k|ltzt /sdn] x'g cfpg] /sd dgf]gog ul/lbg] z]o/wgL -z]o/jfnf_

n] a'emfPsf] z'Ns ;d]t ;dfj]z ug'{ kg]{5 .
-em_ z]o/jfnfn] cfkm\gf] xssf] xsk|b z]o/ laqmLsf] nflu pklgod -!_ adf]lhd cGo JolQmnfO{ dgf]gog u/]df To:tf] z]o/jfnfn] ;f]xL ;+ul7t ;+:yfsf] c? z]o/jfnfsf]

xsk|b z]o/ v/Lb ug{ kfpg] 5}g .
  -`_ lwtf]kq ahf/n] af]8{sf] :jLs[lt lnO{ lwtf]kq ahf/ dfkm{t xs x:tfGt/0f ;DaGwL Joj:yf u/]df ;f]xL adf]lhd xs x:tfGt/0f x'g ;Sg]5 .

@)= xsk|b z]o/ hf/L ug'{sf] p2]Zo M
xsk|b z]o/ hf/L ug'{sf] p2]Zo tyf of]hgf M xsk|b z]o/ dfkm{t pknAw ePsf] /sdnfO{ sDkgLn] lgDd cfof]hgfsf] lgdf{0fsf nflu cfjZos kg]{ :jk"FhLdf nufgL
ug]{ . sDkgLn] cfkm\gf] Joj;fo lj:tf/ ug]{ qmddf k|b]z g+= !, lhNnf kfFry/, lxlnxfª\ ufp�kflnsf j8f g+= ! df (=($ d]=jf= hl8t Ifdtf ePsf] sfa]nL aL ! Sof;s]8
hnljB't cfof]hgf lgdf0f{ ul//x]sf] 5 . ;f] cfof]hgfsf] nflu xsk|b z]o/ dfkm{t :jk"FhL h'6fO{ sfd ug{ cfjZos ePsf] .

@!= xsk|b lgisf;gaf6 k|fKt x'g] s"n /sd ;DaGwdf ljQLo ?kdf :ki6 v'n]sf] pkof]u of]hgf ;lxtsf] ljj/0f M

xsk|b z]o/ lgisfzgaf6 k|fKt x'g] /sd ?=%@,$!,!(,&))÷� -afpGg s/f]8 Psrfln; nfv pGgfO; xhf/ ;ft ;o dfq_ c?0f EofnL xfO{8«f]kfj/ 8]enkd]G6 sDkgL
lnld6]8n]] lgdf{0f lgDg hnljB't cfof]hgfsf] lgdf{0f sfo{df pkof]u ul/g]5 .
� sfa]nL aL ! Sof;s]8 hnljB't cfof]hgf lgdf+{0fsf] nflu � ¿= %@=$! s/f]8

@@= lgisf;g a}+s -Bankers to the Issue_ ;DaGwL Aoa:yf M

k|wfg sfof{no, xflQ;f/dfu{, sdnfbL, sf7df8f}+
kmf]g g++= $%$^!)*÷)(÷$%$^$&)
Od]nM info@muktinathcapital.com
j]j;fO6M www.muktinathcapital.com

lwtf]kq lgisf;g tyf laqmL k|aGwsM

l ;+rfns c?0f EofnL xfO8«f]kfj/ 8]= sDkgL lnld6]8 � ;+:yfut
k|ltlglw ;~rfns l c?0f sfa]nL kfj/ ln= ;d]t ul/ hnljB't
If]qdf !) aif{sf] sfo{ cg'ej l Dofg]h/ kf6{g/ � People to
People Gmbh,Germany & Namaste B.V.B.A,Belgium l dxf
;lrj � Nepal Sri-Lanka friendship & Cultural Association
� @ jif{ l ;lrj � Buddhist SAARC # jif{
l c?0f sfa]nL kfj/ ln= � ;~rfns l hgtf a}+s g]kfn ln=,
� ;~rfns -! jif{_ l l/8L xfO8«f]kfj/ 8]= sDkgL lnld6]8 �
cfof]]hgf ;+of]hs l c?0f EofnL xfO8«f]kfj/ 8]= sDkgL lnld6]8df
ljleGg kbdf /lx hnljB't If]qdf @) jif{sf] sfo{ cg'ej .
l g]kfn ljB't k|flws/0f �;~rfns -! jif{_ l l/8L xfO8«f]kfj/
sDkgL lnld6]8 � k|fljlws ;~rfns -% jif{_ l k|aGw lgb]{zs
� ljzfn knf:6f]Sofa OG8li6«h k|f=ln= @))% b]lv xfn;Dd
l Joj;fo ljsf; k|aGws � P;=l6=Pd= 6]lnsd ;+rf/ s+=
k|f=ln= -^ dlxgf_ l Joj;fo ljsf; k|aGws � Pr=hL=OG6=
k|f=ln= -@ jif{_ l hnljB't If]qdf % aif{sf] cg'ej .
l c?0f EofnL xfO{8«f]kfj/ 8]=sDkgL lnld6]8 � ;~rfns
l clk kfj/ sDkgL lnld6]8 � ;+:yfut k|ltlglw ;~rfns
l s+rghËf xfplhË ln= � ;~rfns l clk xfO{8«f] d]sflgsn
k|f=ln= � k|aGw lgb]{zs l hnljB't If]qdf !) aif{sf] cg'ej .
l c?0f EofnL xfO{8«f]kfj/ 8]= sDkgL lnld6]8 � ;+rfns -@)!&
b]lv xfn;Dd_ l c?0f sfa]nL kfj/ ln= � ;+:yfut k|ltlglw
;~rfns l clk xfO{8«f] d]sflgsn k|f=ln= � k|d'v sfo{sf/L
clws[t -@)!& b]lv xfn;Dd_ tyf ljQ Jofj:yfks -@)!$
b]lv @)!& ;Dd_ l hnljB't If]qdf # aif{sf] cg'ej .

l;=g+=      gfd kb z}lIfs of]Uotf

!= lhag /fh zfSo cWoIf ^$ g]kfnL la=P=

@= /d]z k|;fb Gof}kfg] k|aGw $* g]kfnL Pd=la=P;=
;~rfns

#= laa]s tft]8 ;~rfns $$ g]kfnL Pd=la=P=

$= ;ltz Gof}kfg] ;~rfns $@ g]kfnL la=P=

%= ldng v8\sf ;~rfns #! g]kfnL la=la=P;=

cg'ej

;j{;fwf/0f

;j{;fwf/0f

;j{;fwf/0f

;j{;fwf/0f

;j{;fwf/0f

pd]/ -jif{_ /fli6«otf 7]ufgf

!@@÷$! 8Nn',
sf7df08f}

sf]zL c~rn, df]/Ë
lhNnf, la/f6gu/

pk�d=g=kf=
j8f g+=!!
yfkfynL,
sf7df08f}

sf=d=g=kf=�#!,
sf7df08f}

nugv]n,
nlntk'/

;d"x

of] /l;b x/fO{ csf{n] e'QmfgL lnO{ uPdf ;f] sf] lhDd]jf/ lgj]bs :jo+ x'g]5

lgj]bssf] b:tvt
-gfafnssf] xsdf cleefjssf] b:tvt_

xsk|b z]o/ v/Lb /l;b

b/vf:tjfnfn] eg{'kg]{

Company's Name

No. of  Shares Applied

Amount in Words

Call Money per Share Rs.100 Amount Deposited

For Official Use Only:

Received by:

Date: Stamp Code No.

af�8kmf�8df gk/]sf] xsk|b ;fwf/0f z]o/sf] /sd lkmtf{ e'QmfgL lng of] /l;b clgjfo{ ?kdf k]z ug'{ kg]{5 .

Applicant's Name

l;=g+=

z]o/wgL g+=÷kl/ro g+=

lgj]bssf] b:tvt
-gfafnssf] xsdf cleefjssf] b:tvt_

Arun Valley Hydropower Development Company Limited

b|i6AoM
!= ;fljs z]o/wgLn] cfkm\gf] z]o/wgL kl/ro g+=÷lxtu|fxL vftf g+= clgjfo{ ?kn] pNn]v ug{'kg]{5 .
@= DEMAT ePdf z]o/wgLn] clgjfo{ ?kdf DP ID/Client ID b'j} pNn]v ug'{kg]{5 .
#= l/t k'j{s gel/Psf] b/vf:t kmf/fd xsk|b z]o/ afF8kmfF6df ;dfj]z ul/g] 5}g ;fy} r]s e'Qmfg gePdf b/vf:t kmf/d :jtM /2 x'g]5 .
$= o; b/vf:t kmf/fddf dfu ul/Psf ;Dk"0f{ ljj/0fx? k"0f{ ?kn] g]kfnL tyf cu|]hL b'j} efiffdf eg'{ kg]{5 .
o; b/vf:t kmf/fddf e/]sf] ljj/0fx? k"0f{ ?kdf 7Ls ;fFrf] xf] . o:df s'g} km/s ePdf d lgj]bs :j+o lhDd]jf/ x'g]5' .

r]s e'Qmfg gePdf b/vf:t kmf/d :jtM /2 x'g]5 .

Shareholder No.

DP ID

CLIENT ID

I hereby declared that source of this transaction is not from money laundering, terrorist financing, drug addiction, human trafficking or any
other illegal activities, of] hDdf ul/Psf] /sd d'b|f lgd{nLs/0f, nfu' kbfy{sf] sf/f]jf/, dfga a]rljvg / ;+ul7t ck/fw nufotsf ca}w ;|f]taf6 cfh{g ePsf] xf]O{g
eGg] 3f]if0ff ub{5' . o; xsk|b lgisfzgsf] nflu tof/ u/]sf] Æxsk|b z]o/ lgisfzg ;DjGwL Joj:yf / ljj/0fx?æ k9L cfkm\gf] :jMljj]sn] b/vf:t lbPsf] xf] .

dxfzo,

To; sDkgLaf6 k|sflzt æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ cg';f/ ldlt @)&&÷!@÷* ut]sf lbg;Dd d]/f]÷xfd|f] gfddf To; sDkgLsf] hDdf
-ef}lts÷cef}lts_ ============== lsQf z]o/ sfod /x]sf] / ;f] z]o/sf] zt\k|ltzt /sd r'Qmf e'Qmfg e};s]sf] x'�bf sDkgLn] hf/L u/]sf] Ps z]o/ a/fa/ gof� z'Go bzdna kf�r z]o/
-! M )=%_ sf] cg'kftdf ========= lsQf z]o/ v/Lb ug]{ xs d]/f]÷xfd|f] /x]sf]df ========= lsQf tyf xs x:tfGt/0f e} cfPsf] -ef}lts÷cef}lts_ ========= lsQf ul/ hDdf =========
lsQf xsk|b z]o/ v/Lb ug{ OR5f ePsf]n] of] lgj]bg k]z u/]sf] 5'÷5f}+ . To; sDkgLsf] lgodfg';f/ ug{ d]/f]÷xfd|f] d~h'/L ePsf]n] pNn]lvt z]o/ kfpg cg'/f]w ub{5'÷ub{5f}+ .

l;=g+=

sf]8 g+=

xsk|b z]o/ v/Lb b/vf:t kmf/fd

z]o/wgL g+=

>L ;+rfns ;ldlt,
c?0f EofnL xfO{8«f]kfj/ 8]enkd]06 s+= lnld6]8
yfkfynL, sf7df8f}+, g]kfn . DP ID

CLIENT ID

lxtu|fxL
vftf g+=

sfof{no k|of]hgsf] nflu

z]o/sf] ljj/0f      lsQf

ef}lts

cef}lts

hDdf lsQf

xsk|b z]o/sf] laqmL v'Nnf cjlw M

lgisf;g v'Nnf ldlt M
@)&*÷!÷^ ut]

lgisf;g aGb x'g] ldlt M
@)&*÷!÷@^ ut] -a}ls· ;do kZrft\_

ljj/0f

;fljs sfod /x]sf] z]o/ lsQf

lng rfx]sf] xsk|b z]o/ lsQf
xsx:tfGt/0faf6 k|fKt ePsf] xs a/fa/
lng rfx]sf] z]o/ lsQf

hDdf lng rfx]sf] xsk|b z]o/ lsQf

xs x:tfGt/0f ul/lbg] z]o/wgLsf] z]o/wgL g+=÷lxtu|fxL g+=

k|lt z]o/ ?=!))÷� n] a'emfPsf] /sd

b/vf:t a'emfPsf] ldlt

r]s lvlrPsf] a}+ssf] gfd

/sd a'emfPsf] a}+s÷sDkgLsf] gfd

ef}lts lsQf -k|df0f�kq /x]sf] xsdf_ cef}lts lsQf -lxtu|fxL vftfdf /x]sf] xsdf_ hDdf z]o/ lsQf

?= cIf/df

/l;b÷ef}r/ g+=
r]s g++=

7]ufgf

lgj]bssf]
k"/f gfd

g]kfnLdf

In
English

7]ufgf

Address

PAN No.

afa'sf] gfd

Father's Name

3/ g+=÷j8f g+=

House No./Ward no

USE CAPITAL

LETTER

uf=kf=÷g=kf=

Tole

klt÷kTgLsf] gfd

;+/Ifssf] gfd
-gfafnssf] xsdf_

Phone No.

>L÷>LdtL÷;'>L÷gfafns

Mr./Mrs./Miss/Minor

Grand Father's Name

afh]sf] gfd

Guardian's Name
(Incase of minor)

6f]n

RM/Municipality

lhNnf

District

;Dks{ 7]ufgf

Mobile No.

DP ID Client ID

gf=k|=k=g+=÷hf/L :yfg Email ID

z]o/wgL g+=

@)&&÷    ÷

Sources of Fund (For Rs. One million and above as per AML/CFT, Direction, 2076 issued by SEBON)
cfosf] ;|f]t -?= bz nfv / ;f] eGbf a9Lsf] nflu af]8{af6 hf/L ;DklQ z'4Ls/0f tyf cft·jfbL lqmofsnfkdf ljQLo nufgL lgjf/0f ;DjGwL lgb]{zg, @)&^ cg';f/_

Aofkf/ (Business) ;DklQ laqmL (Sale of Assets) shf{ (Loan) cGo pNn]v ug'{xf]; (Other, Please Specify)

c?0f EofnL xfO{8«f]kfj/ 8]enkd]06 sDkgL lnld6]8
bf];|f] tNnf, 6«]8 6fj/ g]kfn, sf=d=g=kf=, j8f g+= !! yfkfynL, sf7df08f}

kmf]g g+= )!�%!!!)(#, �ofS; g+= )!�%!!!)#%
Od]nM arunvalley2054@gmail.com j]e;fO{6M www.arunhydro.com.np

sf]

dfkm{tM
k|wfg sfof{no, xflQ;f/dfu{, sdnfbL, sf7df8f}+
kmf]g g++= $%$^!)*÷)(÷$%$^$&)
Od]nM info@muktinathcapital.com
j]j;fO6M www.muktinathcapital.com

dfkm{tM

k|wfg sfof{no, xflQ;f/dfu{, sdnfbL, sf7df8f}+, kmf]g g++= $%$^!)*÷)(÷$%$^$&)
Od]nM info@muktinathcapital.com, j]j;fO6M www.muktinathcapital.com

@#= xsk|b z]o/ laqmL v'Nnf cjlw M

xsk|b z]o/sf] nflu b/vf:t lng] sfo{ sDtLdf @! lbgsf nflu v'Nnf /flvg]5 . ;f] cjlwleq lgisfzg ul/Psf] ;a} lwtf]kq laqmL gePdf ;+ul7t ;+:yfn] ;"rgf k|sflzt
u/L a9Ldf yk !% lbgsf nflu lwtf]kqsf] b/vf:t v'Nnf /fVg ;lsg]5 .

@$= xsk|b z]o/ v/Lbsf nflu b/vf:t kfOg], /sd hDdf ug]{ / cfj]bg a'emfpg] :yfgx?sf ;fy} æxsk|b z]o/ lgisf;g ;DaGwL Joj:yf tyf ljj/0fx?Æ k|fKt ug{ jf x]g{
;Sg] :yfgx? M
!= >L c?0f EofnL xfO{8«f]kfj/ 8]enkd]G6 sDkgL lnld6]8, 6«]8 6fj/, yfkfynL, sf7df08f} .
@= >L d'lQmgfy Soflk6n lnld6]8, xflQ;f/dfu{,sdnfbL, sf7df08f} .
#= >L d'lQmgfy ljsf; a}+s lnld6]8, zfvf sfof{nox?M O6x/L, Onfd, kf]v/f gfu9'Ëf, gf/fo0fu9, ;'v]{t, g]kfnu+h, wgu9L / hgsk'/ .
$= >L g]kfn lwtf]kq af]8{af6 cg'dlt lnO{ cf:jf (ASBA) ;]jfdf ;xefuL a}s tyf ljQLo ;+:yfx?af6 l; cf:jf (CASBA) k|0ffnL dfkm{t ;d]t cfj]bg lbg ;lsg]5

tyf l;l8P; P08 lSnol/Ë lnld6]8af6 lgdf{0f ul/Psf] ;km\6j]o/ æd]/f] z]o/Æ cgnfOg k|of]u u/L l;cf:jf (CASBA) k|0ffnL dfkm{t cfj]bg lbg ;lsg]5 .

pk/f]Qm :yfgx?sf] cnfjf cGo dfWod dfkm{t b/vf:t lbg rfxg] ;fljs z]o/wgLx?n] xsk|b z]o/sf] laqmL aGb x'g' eGbf cl3sf] ldltdf d'lQmgfy Soflk6n lnld6]8sf] gfddf
lvlrPsf] Psfp06k]oL 8«f�6 ;fy xsk|b z]o/ v/Lbsf nflu b/vf:t kmf/fd l;w} x'nfs jf s'l/o/åf/f d'lQmgfy Soflk6n lnld6]8, xflQ;f/dfu{, sdnfbL, sf7df08f}+df k7fpg
;lsg]5 . xsk|b z]o/sf] laqmL aGb ePsf] & -;ft_ lbg kl5 k|fKt 8«f�6 / b/vf:t kmf/dnfO{ z]o/ afF8kmfF6df ;dfj]z ul/g] 5}g .
b/vf:t kmf/fdsf] xsdf lgisfzgstf{ sDkgL tyf lgisfzg tyf laqmL k|aGwssf] j]e;fO6af6 ;d]t 8fpgnf]8 u/L e/]/ a'emfpg ;lsg]5 . z]o/wgLx?n] cfkm\gf] xs ;DaGwL
ljj/0f lgisfzgstf{ sDkgL >L c?0f EofnL xfO{8«f]kfj/ 8]enkd]G6 sDkgL lnld6]8sf] j]e;fO6 www.arunhydro.com.np jf lwtf]kq lgisfzg tyf laqmL k|aGws
>L d'lQmgfy Soflk6n lnld6]8sf] j]e;fO6 www.muktinathcapital.com dfkm{t x]g{ ;Sg]5g\ .

@%= ;+rfns tyf cfwf/e't z]o/wgLn] xsk|b z]o/ jfktsf] /sd hDdf u/]sf] ;DaGwdf M
o; sDkgLsf] ;~rfns tyf cfwf/e't z]o/wgLx?n] ?= &,(!,$#,@#$÷� /sd e'QmfgL ul/Psf] Joxf]/f cjut u/fp+b5f}+ .

o; xsk|b z]o/ lgisf;g ;DaGwdf s'g} nufgLstf{x?sf] u'gf;f] ;'Gg tyf To;sf] ;dfwfgsf] nflu lwtf]kq lgisfzg tyf laqmL k|aGws
d'lQmgfy Soflk6n ln=, xflQ;f/dfu{, sdnfbL, sf7df08f}+ jf kmf]g g+= $%$^!)*÷)(÷$%$^$&) df ;Dks{ ug{' x'g cg'/f]w ul/G5 .

o; xsk|b z]o/ lgisf;gsf] nflu b]xfo adf]lhdsf a}+snfO{ lgisf;g a}+ssf] ?kdf lgo'Qm ul/Psf] 5 M

!= d'lQmgfy ljsf; a}+s lnld6]8, sdnfbL, sf7df08f} )#%!)@))$)^%#@)))))( MUKITNATH CAP LTD ARUN VALLEY RIGHT

@= ul/df ljsf; a}+s lnld6]8, 7d]n, sf7df08f} )(!))!))*#%(^@)))))% MUKITNATH CAPITAL  LTD- ARUN VALLEY RIGHT

qm=;+=                           a}+ssf] gfd / 7]ufgf vftf g+= vftfsf] gfd



c?0f EofnL xfO{8«f]kfj/ 8]enkd]06 sDkgL lnld6]8
b/vf:t ;fy e'QmfgL ug'{kg]{
?=!))÷� k|lt z]o/sf] b/n]

k|lt z]o/ ?=!))÷� c+lst
b/sf] %@,$!,!(& lsQf
xsk|b z]o/sf] lgisfzg

sDkgLsf] ljBdfg r'Qmf k"�hL ?= !,)$,*@,#(,$))÷� df Ps z]o/ a/fa/ gof� z'Go bzdna kf�r -! M )=%_ z]o/sf] cg'kftdf ?=!))÷� c+lst b/sf %@,$!,!(& lsQf xsk|b ;fwf/0f z]o/
ldlt @)&&÷!@÷* ut];Dd g]kfn :6s PS;r]Gh ln= df sf/f]af/ eO{ sfod ;fljs z]o/wgLx?sf] nflu lgisfzg ug{sf] nflu k|sflzt ul/Psf] .

! lsQf z]o/ a/fa/ gofF )=%  lsQf z]o/sf]

xsk|b z]o/ lgisfzg ;DaGwL ;"rgf

xsk|b z]o/sf] laqmL v'Nnf cjlwM
lgisfzg v'Nnf ldltM @)&*÷!÷^ ut]

lgisfzg aGb x'g] ldltM @)&*÷!÷@^ ut]
-a}+lsË ;do kZrft\_

xsk|b z]o/ lgisfzg ;DaGwdf ;fdfGo hfgsf/L

!= sDkgLsf] gfd M c?0f EofnL xfO{8«f]kfj/ 8]enkd]06 sDkgL lnld6]8 (Arun Valley Hydropower Development Company  Limited) .

@= ;+ul7t ;+:yfsf] /lhi68{ sfof{no M 
sDkgLsf] /lhi6«8{ 7]ufgf sf=d=g=kf= j8f g+= !!, 6«]8 6fj/ g]kfn, yfkfynL, sf7df8f}+df /x]sf] 5 . cfjZos ePdf sDkgLn] /lhi6«8{ sfof{no :yfgfGt/0f ug{ / g]kfn leq
jf ljb]zdf zfvf sfof{nox¿ vf]NGf ;Sg]5 .

#=  sf/f]jf/ :yfg M

o; sDkgLsf] sf/f]jf/ ug]{ d'Vo :yfg sDkgLsf] /lhi6«8{ sfof{no sf=d=g=kf= j8f g+= !!, 6]«8 6fj/, yfkfynL, sf7df8f}+ / cfof]hgf :yn k|b]z g+= !, ;+v'jf;ef lhNnf,
r}gk'/ g=kf= j8f g+= & -lkn'jf vf]nf hnljB't cfof]hgf_ / k|b]z g+= ! lhNnf kfFry/ lxlnxfª ufp�kflnsf j8f g+= ! -sfa]nL aL�! Sof;s]8 hnljB't cfof]hgf_ df
cjl:yt 5 . ;DalGwt lgsfoaf6 :jLs[lt lnO{ g]kfnsf cGo :yfgx?df cfof]hgf lgdf{0f ug{] qmddf sfof{nox? vf]Ng ;Sg]5 .

g]kfn lwtf]kq af]8{af6 æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ :jLs[t ldlt @)&&÷!!÷@% .

sDkgLsf] k|aGw ;~rfnssf] ljj/0f M
gfd M >L  /d]z k|;fb Gof}kfg] 7]ufgf M sf]zL c~rn, df]/Ë lhNnf, lj/f6gu/ pk�d=g=kf= j8f g+=!!
cg'ej M l c?0f sfa]nL kfj/ ln=�;+rfns l hgtf a}+s g]kfn ln=�;~rfns -! jif{_ l l/8L xfO8«f]kfj/ 8]= sDkgL lnld6]8 -kl/of]hgf ;+of]hs -# jif{_ l c?0f
EofnL xfO8«f]kfj/ 8]= sDkgL lnld6]8�sfo{sf/L cWoIf l hnljB't sDkgLdf kl/of]hgf Joj:yfksb]lv sfo{sf/L cWoIfsf] kbdf @) aif{sf] cg'ej sfo{/t .

*=  ;~rfns ;ldltsf] agf}6 M

sDkgLsf] lgodfjnLsf] lgod @&-@_ adf]lhd kfFr hgf ;~rfns ;b:o /x]sf] Ps ;~rfns ;ldlt /xg] Joj:yf 5 . ldlt @)^(.)%.)! b]lv ;+:yfks z]o/ sf/f]af/
/f]Ssf km's'jf -nsOg cjwL ;dfKt_ eO{ ;Dk'0f{ z]o/ ;fwf/0f z]o/df kl/0ft ePsf] sf/0fn] ubf{ ;~rfns ;ldltdf ;+:yfks ;d"x tyf ;j{;fwf/0f ;d"x eGg] jlu{s/0f
/x]sf] 5}g .
;~rfnsx¿sf] sfo{sfn $ jif{sf] /x]sf] 5 .
sDkgLdf xfn ljz]if1 ;~rfns lgo'Qm ul/Psf] 5}g . sDkgLsf] lgodfjnL lgod @* df ePsf] Joj:yf cg';f/ ;~rfns x'gsf] nflu sDkgLsf] sDtLdf !)) -Ps ;o_
lsQf z]o/ cf�gf] gfddf v/Lb u/]sf] x'g' kg{]5 . o:tf] z]o/ v/Lb ug{] JolQmn] cf�gf] z]o/ s'g} Joxf]/fn] s;}nfO{ lwtf] aGws lbPsf] jf /fv]sf] x'g' x'Fb}g . t/ ;+ul7t
;+:yfsf] k|ltlglwTj ug]{ ;~rfnssf] xsdf pk/f]Qm Joj:yf nfu' x'g] 5}g .

(= lgisf;g ul/g] xsk|b z]o/ ;+Vof / To;sf] cg'kft M
xfn sfod /x]sf]] r'Qmf k"FhL ?=!,)$,*@,#(,$))÷� sf]] ! z]o/ a/fa/ Z'fGo bzdna kfFr -! M)=%_ sf] cg'kftdf -cyf{t ljBdfg b'O{ lsQf ;fwf/0f z]o/ a/fa/ Ps lsQf ;fwf/0f
z]o/_ k|lt z]o/ ?=!))÷� sf b/n] hDdf %@,$!,!(& lsQf xsk|b ;fwf/0f z]o/ lgisfzg ul/g] 5 . ljB't lgodg cfof]uaf6 ?=((,*#,@#,@))÷� sf] !M! sf] cg'kftdf xsk|b
z]o/ lgisfzg ug{ ldlt @)&&÷)$÷!^ ut]df sDkgLn] k"j{ :jLs[lt k|fKt u/]sf] / ;f]lx k"j{ :jLs[lt adf]lhd sDkgLn] ?=!))÷� c+lst b/sf ((,*#,@#@ lsQf dWo] k|yd r/0fdf
%@,$!,!(& lsQfsf] x'g cfpg] ?=%@,$!,!(,&))÷� -cIf/]kL afpGg s/f]8 Psrfln; nfv pGgfO; xhf/ ;ft ;o dfq_ a/fa/sf] xsk|b ;fwf/0f z]o/ hf/L ul/g] 5 .

!)= lng'kg]{ Go"gtd z]o/ ;+Vof / b/vf:t ;fy k7fpg' kg]{ k]ZsL /sd M
   xsk|b z]o/ lgisfzg k|of]hgsf] nflu sDkgLsf] xsk|b z]o/ lgisfzg k"j{ sDkgLsf] ;~rfns ;ldltsf] lg0f{o cg';f/ z]o/sf] btf{ lstfa aGb u/]sf] ldlt eGbf cl3Nnf]

lbg;Dddf z]o/ v/Lb u/L sfod ePsf ;fljs z]o/wgLx?n] cfk\mgf] gfddf sfod /x]sf] ;fwf/0f z]o/sf]] Ps z]o/ a/fa/ z'Go bzdnj kfFr -!M)=%_ sf] cg'kftdf k|lt
z]o/ ?=!))÷� sf b/n] cfj]bg lbg ;Sg]5g\ .

!!= ;fljssf z]o/wgLx?n] xsk|b z]o/ vl/bsf nflu b/vf:t glbO{ afFsL /xg uPsf z]o/x?sf] laqmL ug]{ ;DaGwL Joj:yf M
;fljssf z]o/wgLx?n] xsk|b z]o/ v/Lbsf nflu b/vf:t glbO{ jf cfkm\gf] xs cg';f/sf] z]o/ eGbf sd z]o/sf] nflu cfj]bg lbO{ z]o/x? afFsL /xg uPsf] v08df o;/L
afFsL /xg uPsf cljtl/t z]o/x?sf] ;DaGwdf ælwtf]kq lgisfzg tyf afF8kmfF6 lgb]{lzsf, @)&$Æ sf] clwgdf /lx ;~rfns ;ldltn] tf]s] adf]lhd cToGt kf/bzL{
tl/sfåf/f -h:t} lnnfd a9fa9_ laqmL ul/g]5 .

!@= xsk|b z]o/ cg'kft eGbf al9 z]o/ vl/b ug{ kfpg] ÷gkfpg] ;DaGwL Joj:yf M
z]o/wgLx?n] cfkm"n] xsk|b cfwf/df b/vf:t ug{ kfpg] eGbf a9L z]o/ v/Lbsf nflu b/vf:t lbg ldNg] 5}g t/ cfj]bg lb+bf ;fljssf z]o/wgLx?sf] cfkm\gf] xs afktsf]
z]o/ vl08t x'g] ePdf vl08t z]o/nfO{ dflyNnf] k"0f{ lsQfsf] ?kdf cfj]bg lbg ;Sg]5g\ . pbfx/0fsf] nflu cfj]bg lbg'kg]{ lsQf vl08t h:t} #=! x'g cfPdf vl08tsf]
?kdf /x]sf] c+ssf] dflyNnf] c+s h:t} $ lsQfsf] -vl08t z]o/ #=! sf] dflyNnf] k"0ff{Í eg]sf] $ ePsf]n]_ nflu k|lt z]o/ ?= !))÷� lsQfsf] b/n] cfj]bg lbg ;Sg]
5g\ . o;/L cfj]bg ubf{ k"FhL ;+/rgf kl/jt{g x'g] cj:yf cfPdf sDkgLsf] k|aGwkq tyf lgodfjnLdf cfjZos ;+zf]wg ug]{ / yk lwtf]kqx? af]8{df btf{ ug{ ;fwf/0f
;efaf6 lg0f{o u/fOg]5 .

!#= sDkgLsf] ljut tyf cfufdL tLg jif{sf] k|If]lkt ljQLo ljj/0fsf ;fy} g]6jy{ M

jf;nft

bf];|f] tNnf, 6«]8 6fj/ g]kfn, sf=d=g=kf=, j8f g+= !! yfkfynL, sf7df08f}
kmf]g g+= )!�%!!!)(#, �ofS; g+= )!�%!!!)#%

Od]nM arunvalley2054@gmail.com j]e;fO{6M www.arunhydro.com.np

!$= ;+ul7t ;+:yfn] ug]{ ePsf] sfddf lglxt ;Deflat cfly{s hf]lvdx? M
-!_ ljQLo ;fwgsf] cefjaf6 x'g] hf]lvd M gofF cfof]hgfsf] cg';Gwfg tyf ljsf;df ;+s'rg cfpg ;Sg] .
-@_ sRrf kbfy{sf] cefjaf6 x'g] hf]lvd M 

� hn;|f]tsf] d'xfgsf] jftfj/0fdf ck|Tofl;t ?kdf kl/jt{g e} kfgLsf] ;|f]t 36\g uPdf pTkfbg Ifdtf 36\g ;Sg] .
� kl/of]hgfnfO{ rflxg] cGo sRrf kbfy{x? kmnfd, d]lzg, 58 h:tf sRrf kbfy{x?sf] cefj x'Fbf hf]lvd pTkGg x'g] .

-#_ pTkfbg jf ;]jfsf] ahf/sf] l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]lvd M ahf/sf] hf]lvd g/x]sf] .
sDkgLsf] lkn'jf vf]nf hnljB't cfof]hgf / sfa]nL aL�! Sof;s]8 hnljB't cfof]hgfaf6 pTkflbt ljB't g]kfn ljB't k|flws/0fn] v/Lb ug]{ ;Demf}tf e} ;s]sf]
5 . g]kfn ljB't k|flws/0f k'0f{tof g]kfn ;/sf/sf] :jfldTj ePsf] ;+:yf ePsf] x'+bf ljB't laqmLaf6 k|fKt x'g] cfodf ;'lglZrttf /x]sf] 5 .

-$_ cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"No clea[l4 (Cost Over Run) sf] hf]lvd M cfof]hgf ;dod} ;DkGg gePdf cfof]hgfsf] lgdf{0f nuftdf a[l4
x'g] hf]lvd /x]sf] .

-%_ ljb]zL ljlgdosf] hf]lvd M sDkgLn] sfa]nL aL�! Sof;s]8 hn ljB't cfof]hgfsf] nflu rflxg] On]S6«f]d]sflgsn pks/0fsf] v/Lb ;Demf}tf ljb]zL d'b|f -o'/f]_ df
u/]sf] / cfof]hgfsf nflu cfjZos kfOksf] v/Lb ;Demf}tf ef/lto ?k}ofdf v/Lb u/]sfn] o'/f] / ef/lto d'b|fsf] b/df a[l4 ePdf lgdf{0ffwLg cfof]hgfsf] lgdf{0f
nfutdf a[l4 x'gfn] ubf{ pNn]lvt ljb]zL d'b|fsf] ljlgdosf] hf]lvd /x]sf] .

-^_ sfg"gL k|lqmofx? tyf Ohfht k|fKt ug'{kg]{ eP ;f]af6 kg{ ;Sg] cj/f]wx¿ M lkn'jf vf]nf hnljB't cfof]hgf / sfa]nL aL�! Sof;s]8 hnljB't cfof]hgfsf] xsdf
sDkgLn] k'/f ug'{kg]{ ;Dk"0f{ sfg"gL k|lqmofx? k"/f ul/ ;s]sf]n] ;f] hf]lvd g/x]sf] .

-&_ If]qLos/0f / ljZjJofkLs/0f (Globalization) sf sf/0faf6 pTkGg x'g ;Sg] hf]lvd M cGt/f{li6«o ahf/df cfly{s tyf cGo s'g} klg lsl;dsf] dGbL cfPdf of]
kl/of]hgf lgdf{0fdf c;/ kg]{5 .

-*_ ;/sf/L gLlt tyf lgodx¿df x'g] kl/jt{g tyf ljZjJofkL ?kdf x'g] gLltut kl/jt{gaf6 pTkGg  x'g] hf]lvd M s/, eG;f/, ljB'lto pks/0fx? cfoftdf s'g} klg lgltut
kl/at{g ePdf o:tf hf]lvd /xg] .

-(_ ;~rfng cg'ejsf] cefj M sDkgLsf] Joj:yfkg ;d'xn] of] kl/of]hgf eGbf cufj} ^ j6f kl/of]hgf lgdf{0f ul/ ;+rfng ul/;s]sf] x'bfF ;~rfnsx?sf] cg'ejsf]
cefjsf] sf/0fn] hf]lvd g/x]sf] .

-!)_ k|ljwLsf] kl/jt{gaf6 x'g] ;Sg] hf]lvd M phf{ ljleGg ;|f]taf6 k|fKt ug{ ;lsG5 . h:t}M ;f}o{ zlQm, l8h]n, sf]Onf, hn;|f]t OTofbL . o; dWo] kfgLaf6 pTkfbg x'g] hnlaB't
gljs/0fLo phf{ xf], h;n] jftfj/0fdf gsf/fTds k|efj kfb}{g . To;sf/0f phf{sf cGo ;|f]tx? eGbf kfgLaf6 pTkfbg x'g] hnljB'tn] jftfj/0fLo xfgL sd ug]{ / o;sf]
nfut cGo phf{ eGbf t'ngfTds ?kdf sd /xg] x'Fbf cGo ;|f]taf6 pTkfbg x'g] ljB't eGbf kfgLaf6 pTkfbg x'g] hnljB't cfof]hgfx? hf]lvd sd ePsf] Joj;fo xf] .
tyfkL eljiodf cGo ;|f]taf6 ljB't pTkfbg ePdf eg] s]xL xb;Dd o; Joj;fodf c;/ kfg]{ hf]lvd /x]sf] 5 .

-!!_ k'jf{wf/ lgdf{0fdf x'g] l9nfO{sf sf/0f x'g ;Sg] hf]lvd M sDkgLsf ;Dk'0f{ cfof]hgfx?sf] nflu cfjZos kg]{ cfwf/e't k"jf{wf/x? tof/ eO{ ;s]sf] sf/0fn] ubf{ o;
k|sf/sf] hf]lvd g/x]sf] .

-!@_ cGo M b}lak|sf]k tyf sfa' aflx/sf] kl/l:ylt pTkGg e} cfof]hgf lgdf{0f sfo{df l9nfO{ ePdf lgdf{0fflwg cfof]hgfsf] nfut a9\g'sf ;fy} cfDbfgLsf] ;|f]tdf c;/
kg]{ . hnljB't cfof]hgf lgdf0f{ ubf{ x'g] hf]lvdx? dWo] e'sDk, jf9L klx/f] h:tf sf/0fn] x'g] IftL / o;jf6 ljB't pTkfbgdf kg]{ k|efjnfO{ Go'lgs/0fsf nflu
kl/of]hgfsf] ;Dk'0f{ ;DktLnfO{ vfDg] u/L ljdfsf] Joj:yf ul/Psf] 5 . hnjfo' kl/j{tgaf6 vf]nfdf kfgLsf] jfxfjdf yk 36 x'g uO{ tbcg'?k ljB't pTkfbgdf
36j8 x'g ;Sb5 .
b]zsf] /fhg}lts cl:y/tfaf6 cfpg ;Sg] hf]lvdx? M g/x]sf] .
k"FhL ahf/sf] cj:yfdf cfpg] ptf/ r9fjaf6 kg{ ;Sg] hf]lvdx? .
c?0f EofnL xfO{8«f]kfj/ 8]enkd]G6 sDkgL lnld6]8n] g]kfn :6s PS;r]Ghdf ;'lrs[t eO{ sf/f]af/ ul//x]sf] sDkgL xf] . sDkgLsf] z]o/sf] ahf/ d'No, nfut d'No
tyf lstfa d'No eGbf clws 5 . of] cfof]hgfsf] lgdf{0f k'/f eO{ ;+rfngdf cfPkl5 k"FhL ahf/df sDkgLsf] z]o/sf] d'Nodf a[l4 x'g]5 .

;Defljt hf]lvdx?nfO{ Go"gLs/0f ug{ Joj:yfkgsf] wf/0ff M
g]kfndf phf{ zlQmsf] dfu w]/} / cfk"lt{ Go"g /x]sf] / g]kfn hn;|f]tsf] wgL b]z ePsf]n] cGo phf{sf] ;|f]t eGbf e/kbf]{ ;|f]t kfgL xf] . t;y{ phf{sf nflu hnljB'tsf]
cfjZostf / dxTj slxNo} sd gx'g] x'Fbf hnljB'tsf] nufgLdf Go"g hf]lvd /x]sf] Joj:yfkgsf] wf/0ff /x]sf] 5 . ;fy} phf{ ljleGg ;|f]taf6 k|fKt ug{ ;lsG5 . h:t} M
;f}o{ zlQm, l8h]n, sf]Onf, hn:|f]t OTofbL . o;dWo] kfgLaf6 pTkfbg x'g] hnljB't gljs/0fLo phf{ ePsf]n] hnljB't cfof]hgfx?n] jftfj/0fdf gsf/fTds k|efj
kfb}{g . To;sf/0f phf{sf cGo ;|f]tx? eGbf kfgLaf6 pTkfbg x'g] hnljB'tn] jftfj/0fLo xfgL sd ug]{ / o;sf] nfut cGo phf{ eGbf t'ngfTds ?kdf sd /xg] x'Fbf cGo
;|f]taf6 pTkfbg x'g] ljB't eGbf kfgLaf6 pTkfbg x'g] hnljB't cfof]hgfx?df sd hf]lvd /x]sf] wf/0ff Joj:yfkgsf] /x]sf] 5 . b}ljk|sf]k, cUgL cfbLaf6 ef}lts ;DklQ /
cfDbfgLdf x'g ;Sg] hf]lvd Go"lgs/0f ug{ sDkgLn] ef}lts ;DktL / n; ckm k|f]lkm6sf] ljdf ;d]t ul/Psf] 5 .
lwtf]kq d'No kl/jt{g ;DaGwL hf]lvd M ?=!))÷� k|lt z]o/sf b/n] lgisfzg ul/Psf] z]o/ d"Non] ;"rLs/0f kZrft\ g]kfn :6s PS;r]Gh lnld6]8df x'g] sf/f]jf/ d"No ghgfpg]
ePsf]n] z]o/ d'Nodf x'g;Sg] kl/jt{gsf] hf]lvd /x]sf] 5 .

$= ;+ul7t ;+:yfsf] ;+lIfKt kl/ro / p2]Zo M
sDkgLsf] ;+lIfKt kl/ro M sDkgLsf] :yfkgf sfnb]lv xfn;Ddsf] ;+lIfKt Oltxf; b]xfo adf]lhd /x]sf] 5 .
-c_ g]kfndf /x]sf] ckf/ hn;|f]tsf] pkof]u u/L hnljB't cfof]hgfx?sf] klxrfg, ;+efJotf  cWoog, lgdf{0f / ;+rfng ug]{ x]t'n] g]kfnL gLlhIf]qsf pBdLx? ldn]/ c?0f

EofnL xfO{8«f]kfj/ 8]enkd]G6 sDkgL lnld6]8 @)%$ ;fn kmfu'g !( ut] sDkgL /lhi6«f/sf] sfof{nodf k|fO{e]6 lnld6]8 sDkgLsf] ?kdf btf{ eO{ sf/f]af/ ;+rfng ub{}
cfPsf]df sDkgLdf Jofks hg;xefuLtf la:tf/ ug] { x]t 'n] @)^@ ;fn efb| * ut]sf lbg klAns lnld6]8 sDkgLdf kl/0ft ul/Psf] xf ] .

-cf_ sDkgLdf :yfkgf sfndf *@ hgf ;+:yfks z]o/wgL /xg' ePsf] lyof] . sDkgLsf] k|jGwkq tyf lgodfjnL cg';f/ hf/L k"FhLsf] &) k|ltzt ;+:yfks z]o/ ljleGg ;+:yf tyf
JolQmx?n], #) k|ltzt ;j{;fwf/0fdf lgisfzg tyf afF8kmfF6 ug]{ Joj:yf /x] adf]lhd lgisfzg tyf afF8kmfF6 ul/Psf] lyof] . ldlt @)^( efb| )! ut] b]lv sDkgLsf] ;+:yfks
z]o/sf] nsO{g lkl/o8 ;dfKt ePsfn] xfn ;+:yfks ;d'xsf z]o/x? ;fwf/0f z]o/ ;/x sf/f]af/ e} /x]sfn] sDkgLdf ;fwf/0f z]o/ ;d'x dfq /x]sf] 5 .

-O_ sDkgLn] lkn'jfvf]nfsf] kfgL pkof]u u/L #,))) lsnf]jf6 Ifdtfsf] lkn'jfvf]nf hnljB't cfof]hgf lgdf0f{ ug{ @)%& ;fn sflQs dlxgf b]lv sfo{ ;'? u/L ldlt
@)^) >fj0fdf lgdf{0f sfo{ ;DkGGf u/L @)^) ;fn cflZjg ! ut]b]lv Joj;flos pTkfbg ul//x]sf] 5 . o; cfof]hgfn] k|b]z g+= ! sf] sf]zL c+rnsf kxf8L lhNnfx?df
nf]8;]l8+u x6fO{ e/kbf]{, pko'Qm ef]N6]hsf] ljB'tzlQm cfk'lt{ u/L b]z lgdf0f{df ;xof]u u/L/x]sf] 5 . sDkgLn] lgdf0f{ u/]sf] lkn'jfvf]nf cfof]hgfaf6 pTkfbg ul/Psf]
ljB't zlQm Psd'i7 g]kfn ljB't k|flws/0fn] v/Lb ug{ d~h'/ u/L sDkgL / k|flws/0f aLr @)%^ ;fn df3 ( ut] ljB't v/Lb laqmL ;D´f}tf ePsf] 5 . of] ljB't
v/Lb laqmL ;D´f}tf cg';f/ cfof]hgfn] Jofkfl/s pTkfbg z'¿ u/]sf] ldlt b]lv @% jif{ ;Ddsf nflu sfod /x]sf]5 . ;D´f}tfsf] cjlw k'/f ePk5L b'j} kIfsf]
;xdltaf6 ;Demf}tf gljs/0f ug{ ;lsg] Joj:yf 5 .

-O{_ sDkgLn] sfa]nL vf]nfsf] kfgL pkof]u ul/ k|b]z g+= ! lhNnf kfFry/ lxlnxfª ufp�kflnsf j8f g+= ! df (($) lsnf]jf6 Ifdtf ePsf] sfa]nL aL ! Sof;s]8 kl/of]hgf
ldlt @)&^ k'if b]lv lgdf{0f sfo{ ;'? ul/ /x]sf] 5 . pQm cfof]hgfsf] lgdf{0f sfo{ @)&* ;fn efb| d;fGt;Dddf ;DkGg ul/ @)&* ;fn cflZjg ! ut] b]lv /fli6«o
k|;f/0f nfO{gdf hf]l8g] nIo /x]sf] 5 .

sDkgLsf p2]Zox?M sDkgLsf] k|aGwkqsf] bkmf $ tyf lgodfjnLsf] bkmf $ cg';f/ sDkgLsf] d'Vo p2]Zox¿ b]xfo adf]lhd /x]sf 5g\ .
-s_ b]zdf hnljB't zlQmsf] ljsf; ug{ :jb]zL jf ljb]zL ;+3�;+:yf tyf lghL pBdL Pj+ nufgLstf{x?nfO{ Ps cfk;df cfa4 u/L ljB'tzlQm pTkfbg, ljt/0f, k|;f/0f

nfOg lgdf{0f tyf ;+ef/ sfo{ ug{] .
-v_ g]kfn ljB't k|flws/0f h:tf ;dfg p2]Zo ePsf cGo ;+:yf jf sDkgLx¿;Fu ;Dks{ u/L kf/:kl/s lxt x'g] sfo{ ug{], ljB't pTkfbg u/L s]Gb|Lo k|;f/0f nfO{g dfkm{t

laqmL ug{] jf cGo cfO{kg]{ cfjZos sfo{ ug{ ;xof]ufTds e"ldsf lgjf{x ug]{ .
-u_ g]kfn ;/sf/sf] ;DalGwt lgsfosf] :jLs[t lnO{ g]kfnsf gbL tyf vf]nfaf6 ljleGg :t/sf hnljB't cfof]hgfsf] lgdf{0f u/L ;+rfng ug{] . jfo'zlQm, zf}o{zlQm,

�o"n KnfG6 jf cGo ljs;Lt k|ljlw;+u ;DalGwt cg';Gwfg sfo{ ug'{sf ;fy} ;+efjgf b]lvPsf cfof]hgfx¿ th'{df u/L ljB't pTkfbg ug{] .
-3_ g]kfn ljB't k|flws/0fn] ;+rfng u/]sf k'/fgf hnljB't s]Gb|x? lnhdf lnO{ k'gM ;+rfng u/L, ljB't pTkfbg a[4Lsf] nflu cfjZos ;Demf}tf ug]{, 7]Ssf lng], ljB't;+u

;DalGwt ;]jf Joj;fo u/L ljb]zdf ljB't lgof{t u/L ljb]zL d'b|f cfh{g u/L b]z ljsf;sf] sfddf ;xefuL aGg] .
-ª_ ljB't pTkfbg ;DaGwL k|ljlw x:tfGt/0fsf] lgldQ cg'ejL Pj+ VoftL k|fKt cGt/{fli6«o sDkgLx?;Fu d}lqk"0f{ ;DaGw :yfkgf u/L sDkgLnfO{ lxt x'g] ljifox¿df ;Demf}tf

ug{]]{ tyf ljrf/sf] cfbfg k|bfg ug]{, ;ef, ;]ldgf/x?sf] cfof]hgf ug]{ tyf b]zdf ljB't zlQmsf] ljsf; ug{sf] nflu cfjZos hgzlQm tof/ ug]{ .
-r_ cfjZostf cg';f/ lgDg ljifox?df :jb]z tyf ljb]zdf /xL k/fdz{sf] sfo{ ug]{ M

c_ l;len, On]S6«Lsn, d]sflgsn / sDKo'6/ OlGhlgol/Ë ;DaGwL k/fdz{ ;]jf k|bfg ug]{ .
cf_ jftfj/0f, ef}ule{s, hn tyf df};d / cfly{s ;fdflhs a:t'l:ytLsf] cWoog u/L k/fdz{ ;]jf k|bfg ug]{ .
O_ ljB't cfof]hgfx?sf] k"j{ ;DefJotf, lj:t[t cWoog, lgdf{0f ;'kl/j]If0f tyf d'NofÍg ug]{ .
O{_ gljs/l0fo pmhf{ ;DaGwL cWoog tyf k/fdz{ ;]jf k|bfg ug]{ .
p_ hnljB't ;DaGwL cfly{s tyf ;fdflhs cWoog tyf ljZn]if0f ;DaGwL k/fdz{ ug]{ .
pm_ b]zdf a9\b} uO/x]sf] l;d]G6sf] dfunfO{ b[li6ut u/L cfw'lgs l;d]G6 pBf]usf] :yfkgf u/L u'0f:t/o'Qm l;d]G6 pTkfbg u/L laqmL ljt/0f ug]{ .
P_ :jLs[lt lng' kg]{df lnO{ vfgL vf]htnf; u/L pTvgg ug]{ .

-5_ sDkgLsf] Joj;fo lj:tf/ ug{sf] nflu hnljB'tsf] cltl/Qm -!_ a}+s tyf ljQLo ;+:yf, -@_ l;d]G6 pBf]u, -#_ vfgL tyf vlgh pBf]u tyf -$_ ejg lgdf0f{
cflb If]qdf nufgL ug]{ .

%= z]o/ k"FhLsf] ;+/rgf M

clws[t k"FhL M sDkgLsf] clws[t kF"hL ?=@,%),)),)),)))÷� -cIf/]kL b'O{ cj{ krf; s/f]8_ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷� sf b/n] @,%),)),)))  b'O{ s/f]8 krf;
nfv yfg ;fwf/0f z]o/df ljefhg ul/Psf] 5 .
hf/L k"FhL M sDkgLsf] hf/L k"FhL ?=!,*^,^),@$,^))÷� -cIf/]kL Ps cj{ 5of;L s/f]8 ;f¶L nfv rf}aL; xhf/ 5 ;o_ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷� sf b/n]
!,*^,^),@$^ yfg ;fwf/0f z]o/df ljefhg ul/Psf] 5 .
r'Qmf k"FhL M sDkgLsf] r'Qmf k"FhL ?=!,)$,*@,#(,$))÷� -cIf/]kL ?= Ps cj{ rf/ s/f]8 aof;L nfv pgfGg rfln; xhf/ rf/ ;o_ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷� sf
b/n] !,)$,*@,#($ lsQf ;fwf/0f z]o/df ljefhg ul/Psf] 5 . :jLs[t ljj/0f dfkm{t ?=%@,$!,!(,&))÷� -afpGg s/f]8 Psrfln; nfv pGgfO; xhf/ ;ft ;o dfq_
d"No a/fa/sf] xsk|b ;fwf/0f z]o/ lgisfzg u/L afF8kmfF6 u/] kZrft\ sDkgLsf] r'Qmf k"FhL ?=!,%&,@#,%(,!))÷� -cIf]?kL Ps cj{ ;GtfpGg s/f]8 t]O; nfv pgfGg ;f¶L
xhf/ Ps ;o dfq_ x'g]5 .

^=  xsk|b z]o/ lgisfzg ug{' k"j{ / lgisfzg kZrft\ x'g] ;+ul7t ;+:yfsf] r'Qmf k"FhLsf] ;+/rgf M

xsk|b z]o/ lgisfzg u/L afF8kmFf6 ug'{ k"j{ o; sDkgLsf] r'Qmf k"FhL ?=!,)$,*@,#(,$)) ÷� /x]sf] 5 . xsk|b z]o/ lgisfzg kZrft\ sDkgLsf] r'Qmf k"FhL ?= !,%&,@#,%(,!))÷�
sfod x'g]5 .

&= ;~rfns tyf sfo{sf/L k|d'vsf] gfd, 7]ufgf, z}lIfs of]Uotf tyf cg'ej M
sDkgLsf] ;~rfns ;ldltdf xfn lgDg adf]lhdsf ;~rfnsx?n] k|ltlglwTj ug'{ ePsf] 5 M

sDkgLsf] ljQLo ljj/0f k|If]k0f ljut jif{sf] sf/f]af/sf] cfwf/df z]o/ lgisfzg ug]{ sDkgLn] tof/ u/]sf] xf] . pQm ljlQo k|If]k0fsf cfwf/x? tyf tl/sf k'g/fjnf]sg ul/
l7s 5 elg >L s+8]n P08 P;f]l;o6\sf rf6{8 Psf06]06 >L gf/fo0f s+8]nn] ug'{ ePsf] xf] .
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gf]6M sDkgLdf xfn ljz]if1 ;~rfns lgo'Qm ul/Psf] 5}g .
o; sDkgLsf ;~rfnsx? >L /d]z k|;fb Gof}kfg], >L lhjg/fh zfSo / >L ;ltz Gof}kfg] ;dfg p4]Zosf csf]{ sDkgLdf ;~rfns kbdf cfj4 /xg' ePsf]n] o; sDkgLsf]
cfufdL jflif{s ;fwf/0f;ef ubf{ ;+rfns kbdf gbf]xf]l/g] k|ltj4tf kq >L g]kfn lwtf]kq af]8{ ;dIf k]z ul/Psf] 5 .
æ;"lrs[t ;+Ël7t ;+:yfx?sf] ;+:yfut ;'zf;g ;DaGwL lgb]{lzsf, @)&$Æ sf] ;Dk"0f{ Joj:yfx? Kffngf ePsf] 5 .

o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ cg';f/ ;fljs z]o/wgLx?df lgisfzg ul/g]
xsk|b z]o/sf] nflu æqm]l86 /]l6Ë lgodfjnL, @)^*Æ sf] lgod # df ePsf] Joj:yf adf]lhd g]kfn lwtf]kq
af]8{af6 cg'dlt k|fKt qm]l86 /]l6Ë ;+:yf s]o/ /]l6Ë g]kfn ln, k'tnL;8s, sf7df08f}af6 qm]l86 /]l6Ë u/fO{
"CARE-NP BB+(Is) [Double B Plus (Issuer)]" /]l6Ë ldlt k'if !%, @)&& df k|fKt u/]sf] 5 . h;n]
sDkgLsf] bfloTj jxg ug]{ Ifdtfdf cf};t hf]lvd /x]sf] (Issuers with this rating are considered to
have moderate risk of default) eGg] hfgp+b5 . ;f] u|]l8Ësf] a}Btf cjlw Ps jif{ /xg] 5 . s]o/ /]l6Ë
g]kfn ln=n] CARE-NP AAA (IS)- b]lv CARE-NP D (IS) KjfOG6 u|]l8Ë k|bfg ub{5 . h;df u|]8
CARE-NP AAA (IS) n] alnof] cfwf/ hgfpF5 eg] u|]8 CARE-NP D (IS) n] sdhf]/ cfwf/x? hgfpF5 .
u|]8 CARE-NP B (IS), CARE-NP C (IS), CARE-NP D (IS) n] cf}ift eGbf sd cfwf/x? hgfpF5 . lbOg]
cfwf/x?df k|of]u ul/g] (Plus) lrGxn] lbOPsf] ;d'xsf] t'nfgfTds ;sf/fTds l:yltnfO{ hgfpF5 .

qm]l86 /]l6· ;DaGwL hfgsf/L

;j{;fwf/0f nufgLstf{n] o; xsk|b lgisfzgdf lnlvt jf ljB'tLo dfWodaf6 cfj]bg
lb+bf clgjfo{ ?kdf o; lgisfzgsf] nflu tof/ u/]sf] æxsk|b z]o/ lgisfzg ;DaGwL

Joj:yf tyf ljj/0fx¿Æ k9L cfkm\gf] :jljj]sn] b/vf:t lbPsf] xf] .

gfkmf�gf]S;fg lx;fa

jf:tljs -?= df_ljj/0f k|If]lkt -?= df_

l:y/ ;DklQ
;DklQ, Knf06 P08 d]lzg/L
x|f; s§L
v'b ;DklQ
kl/of]hgf sfo{k|ult
nufgL
s'n :yL/ ;DklQ
rfn" ;DklQ
Kf|fKt x'g afFsL
C0f, k]ZsL tyf hDdf
Gfub tyf a}+sdf hDdf /sd
s'n rfn" ;DklQ
hDdf ;DklQ

kF"hL / bfloTj
Zf]o/ k"FhL
Hfu]8f sf]if tyf ;l~rt gfkmf
hDdf
C0f
cGo ltg'{kg]{
C0f tyf bfloTj
hDdf kF"hL tyf bfloTj

45,17,70,005 47,44,54,740 49,14,84,547
-18,82,96,161_ -20,31,55,508_ -22,03,66,305_
26,34,73,844 27,12,99,232 27,11,18,242
4,75,22,029 10,72,41,236 20,28,87,216
55,11,30,964 53,08,48,985 42,67,30,971
86,21,26,837 90,93,89,453 90,07,36,429

2,95,78,709 1,07,28,713 99,78,509
13,62,52,222 17,42,41,209 28,82,13,746

12,58,240 71,06,434 1,01,63,613
16,70,89,171 19,20,76,356 30,83,55,868

1,02,92,16,008 1,10,14,65,809 1,20,90,92,297

93,30,12,300 93,30,12,300 99,83,23,200
2,45,60,798 7,76,40,444 7,89,28,004

95,75,73,098 1,01,06,52,744 1,07,72,51,204
5,53,30,495 5,24,94,829 7,63,44,592
1,63,12,415 3,83,18,236 5,54,96,501
7,16,42,910 9,08,13,065 13,18,41,093

1,02,92,16,008 1,10,14,65,809 1,20,90,92,297

cf=a=@)&$÷)&%

sDkgLsf] cg'dflgt ljQLo Joj:yf / ;a} bfloTj ;fl/;s]kl5 afFsL x'g] ;DklQ -g]6jy{_ b]xfo  adf]lhd /x]sf] 5

cf=a=@)&%÷)&^ cf=a=@)&^÷)&& cf=a=@)&&÷)&* cf=a=@)&*÷)&( cf=a=@)&(÷)*)

49,14,84,547 2,47,06,51,682 2,47,06,51,682
-23,71,84,050_ -36,22,59,333_ -43,82,58,031_
25,43,00,497 2,10,83,92,349 2,03,23,93,651

1,51,72,40,390 14,87,76,005 21,31,89,702
54,37,71,715 77,67,71,715 89,67,71,715
2,31,53,12,602 3,03,39,40,069 3,14,23,55,068

99,78,509 6,82,17,240 7,11,29,177
27,88,07,180 15,01,95,919 16,66,02,573

18,00,130 83,29,863 85,83,033
29,05,85,819 22,67,43,022 24,63,14,783

2,60,58,98,421 3,26,06,83,091 3,38,86,69,851

1,57,23,59,100 1,57,23,59,100 1,57,23,59,100
10,74,93,428 23,47,24,242 42,27,45,211

1,67,98,52,528 1,80,70,83,342 1,99,51,04,311
89,58,50,808 1,41,90,51,696 1,35,30,58,165
3,01,95,085 3,45,48,053 4,05,07,375

92,60,45,893 1,45,35,99,749 1,39,35,65,540
2,60,58,98,421 3,26,06,83,091 3,38,86,69,851

jf:tljs -?= df_ljj/0f k|If]lkt -?= df_

ljB't laqmLaf6 cfDbfgL
cGo cfDbfgL
hDdf cfDbfgL
/f]oN6L
k|zf;sLo vr{
cfof]hgf ;~rfng vr{
;~rfng d'gfkmf
Aofh vr{
x|f; vr{
af]g; cl3sf] gfkmf
sd{rf/L af]g;
af]g; kl5sf] gfkmf
cfos/
cfos/ kl5sf] gfkmf
;+:yfut ;fdflhs pQ/bfloTj Joj:yf
cfos/ kl5sf] v'b gfkmf
rfn' jif{sf] gfkmf gf]S;fg
ut jif{;Ddsf] ;l~rtL
af]g; z]o/ k|bfg
nfef+; s/
;l~rtLaf6 gub nfef+; ljt/0f
df}Hbft hu]8f sf]if / ;l~rt ;f/]sf]

5,20,59,756 5,49,73,089 6,92,21,402
1,89,91,982 4,19,87,324 6,07,49,488
7,10,51,738 9,69,60,413 12,99,70,890
13,60,394 81,01,472 1,01,17,247

2,37,39,373 31,87,677 78,47,832
65,01,004 33,08,922 44,36,642

3,94,50,967 8,23,62,342 10,75,69,169
41,93,924 72,05,907 94,91,751

1,24,72,460 1,30,45,180 1,23,21,390
2,27,84,583 6,21,11,255 8,57,56,028
12,45,395 11,48,174 3,33,090
2,15,39,188 6,09,63,081 8,54,22,938
14,20,266 78,83,435 1,48,53,238

2,01,18,922 5,30,79,646 7,05,69,700
- - 7,05,697

2,01,18,922 5,30,79,646 69864003
2,01,18,922 5,30,79,646 6,98,64,003
9,34,59,513 2,45,60,798 7,76,40,444

-8,48,19,300_ - -6,53,10,900_
- - -32,65,543_

-41,98,337_ - -
2,45,60,798 7,76,40,444 7,89,28,004

cf=a=@)&$÷)&% cf=a=@)&%÷)&^ cf=a=@)&^÷)&& cf=a=@)&&÷)&* cf=a=@)&*÷)&( cf=a=@)&(÷)*)

6,92,21,402 33,85,56,275 34,74,82,541
9,12,08,379 9,19,56,740 12,99,31,692

16,04,29,781 43,05,13,015 47,74,14,233
1,01,22,140 1,65,02,837 1,66,81,363
65,46,688 68,35,196 71,64,357
48,92,984 1,21,67,057 1,27,75,411

13,88,67,969 39,50,07,925 44,07,93,102
80,17,160 11,59,15,965 14,61,28,870

1,68,17,746 12,50,75,283 7,59,98,698
11,40,33,063 15,40,16,677 21,86,65,534

3,36,400 30,80,334 43,73,311
11,36,96,663 15,09,36,343 21,42,92,223
3,17,68,633 2,24,20,369 2,43,72,052
8,19,28,030 12,85,15,974 18,99,20,171

8,19,280 12,85,160 18,99,202
8,11,08,750 12,72,30,814 18,80,20,969
8,11,08,750 12,72,30,814 18,80,20,969
7,89,28,004 10,74,93,428 23,47,24,242

- - -
- - -

-5,25,43,326_ - -
10,74,93,428 23,47,24,242 42,27,45,211

jf:tljsljj/0f k|If]lkt

r'Qmf k"FhL (#,#),!@,#)) (#,#),!@,#)) ((,*#,@#,@)) !,%&,@#,%(,!)) !,%&,@#,%(,!)) !,%&,@#,%(,!))
hu]8f sf]if tyf ;+lrt gfkmf @,$%,^),&(* &,&^,$),$$$ &,*(,@*,))$ !),&$,(#,$@* @#,$&,@$,@$@ $@,@&,$%,@!!
hDdf (%,&%,&#,)(* !,)!,)^,%@,&$$ !,)&,&@,%!,@)$ !,^&,(*,%@,%@* !,*),&),*#,#$@ !,((,%!,)$,#!!
ckn]vg ug{ af�sL vr{ � � � � � �
hDdf -g]6jy{_ (%,&%,&#,)(* !,)!,)^,%@,&$$ !,)&,&@,%!,@)$ !,^&,(*,%@,%@* !,*),&),*#,#$@ !,((,%!,)$,#!!
z]o/ ;+Vof (#,#),!@# (#,#),!@# ((,*#,@#@ !,%&,@#,%(! !,%&,@#,%(! !,%&,@#,%(!
k|lt z]o/ g]6jy{ !)@=^# !)*=#@ !)&=(! !)^=*$ !!$=(# !@^=*(
g]6jy{df cf}ift k|ltkmn @=!) $=(* ^=$( $=*# &=)$ (=$@
k|lt z]o/ cfDbfgL @=!^ %=$) &=)) %=!^ *=)( !!=(^
lgisfzg k"j{sf] k|lt z]o/ cfDbfgL (EPS) sfod /fVg a[l4 x'g] g]6jy{df cfjZos Go"gtd k|ltkmn k|ltztdf ^=%%

cf=a=@)&$÷)&% cf=a=@)&%÷)&^ cf=a=@)&^÷)&& cf=a=@)&&÷)&* cf=a=@)&*÷)&( cf=a=@)&(÷)*)

!%= xsk|b ;fwf/0f z]o/ v/Lb ug{ rfxg] z]o/wgLx?n] kfngf ug{'kg{] s]lx d'Vo s'/fx? M
-s_ o; ljj/0fkq cg';f/ hf/L ul/g] xsk|b z]o/ v/Lb k|of]hgsf nflu z]o/wgL btf{ k'l:tsf aGb ug]{ ldlt eGbf cl3Nnf] lbg ;Dd sfod z]o/wgLx?n] cf�gf] gfddf

sfod z]o/sf] !M)=% sf] cg'kftdf -ljBdfg @ lsQf z]o/ a/fa/ gofF ! lsQf z]o/sf] b/n]_ z]o/ v/Lbsf nflu b/vf:t lbg ;Sg]5g\ .
-v_ k|To]s z]o/wgLn] z]o/sf] xsk|b lgisfzgsf nflu b/vf:t lb+bf sDkgLåf/f tf]lsPsf] lglb{i6 9fFrfdf cf�gf] z]o/wgL gDa/, xfn sfod /x]sf] z]o/ ;+Vof, z]o/

k|df0fkq gDa/-x?_, cfkm"n] v/Lb ug{ kfpg] cyjf dfu]sf] xsk|b z]o/ ;+Vof / ;f] a/fa/sf] /sd ;d]t v'nfO{ l/tk"j{s tf]lsP adf]lhdsf] 9fFrfdf cfj]bg lbg'kg]{5 .
-u_ b/vf:t kmf/fddf c+u|]hL tyf g]kfnL b'a} efiffdf k"0f{ ?kn] eg'[{ kg]{5 .
-3_ b/vf:t;fy k|lt z]o/ ?=!))÷� sf] b/n] cfkm"n] xsk|b cfwf/df v/Lb ug{ kfpg] z]o/ ;+VofnfO{ u'0fg ubf{ x'g cfpg] a/fa/sf] Psd'i7 gub /sd jf ;f] a/fa/sf]

/sd a}+sdf hDdf u/]sf] ef}r/ jf 8«f�6 ;+nUg ePsf] x'g'kg]{5 . ef}r/ jf a}+s 8«f�6 dfkm{t\ /sd hDdf ubf{ ef}r/ jf 8«f�6 gDa/ z]o/ cfj]bg kmf/ddf clgjfo{ ?kdf
v'nfpg' kg]{5 .

-ª_ o; xsk|b z]o/ lgisfzg k|of]hgsf nflu z]o/wgL btf{ k'l:tsf aGb ug]{ ldlteGbf cl3Nnf] lbg;Dd sfod z]o/wgLx?n] dfq o; xsk|b lgisfzgdf b/vf:t lbg
;Sg]5g\ . z]o/wgL btf{ k'l:tsf aGb eP kZrft\ z]o/ v/Lb ug]{ z]o/wgLx? o; xsk|b lgisfzgsf nflu cfj]bg lbg of]Uo x'g] 5}gg\ .

-r_ z]o/wgLx?n] tf]lsPsf] ;do÷cjlw leq z]o/sf nflu b/vf:t lbg'kg]{5 . olb s'g} z]o/wgLaf6 tf]lsPsf] ;do÷cjlw leq z]o/sf nflu b/vf:t k|fKt x'g gcfPdf
To:tf] b/vf:tnfO{ z]o/ afF8kmfF6df ;dfj]z ul/g] 5}g .

-5_ æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ df pNn]v ul/P adf]lhd tf]lsPsf] Dofbleq b/vf:t glbg] tyf b/vf:t lbP klg dfu ul/P adf]lhd tf]lsPsf]
/sd ga'emfpg] z]o/wgLx?nfO{ z]o/ afF8kmfF6df ;dfj]z ul/g] 5}g / ;f]df s;}sf] s'g} klg k|sf/sf] bfaL lj/f]w nfUg]5}g .

-h_ o; xsk|b z]o/ lgisfzgsf] ;dodf s'g} ljjfb ePdf jf pmh'/L k/]df ;f] sf] lgjf/0fsf nflu sDkgLsf] ;~rfns ;ldltsf] lg0f{o g} clGtd x'g]5 .
-´_ lxtu|fxL vftf gePsf] cj:yfdf lxtu|fxL vftf g+= dfu u/L tyf lxtu|fxL vftf gDa/ pNn]v u/]sf z]o/wgLx?sf] vftfdf xsk|b z]o/ afF8kmfF6 eO{ sfod afF8kmfF6df

k/]sf] z]o/ lsQf hDdf ul/g]5 .
-`_ cfj]bg lb+bf Ps} z]o/wgLsf] ef}lts tyf cef}lts -l8Dof6_ ?kdf /x]sf] z]o/ cg';f/ xsk|b z]o/ ebf{ z]o/ ef}lts tyf cef}lts -l8Dof6_ h'g ?kdf sfod /x]sf]

ePtfklg Pp6} dfq cfj]bg dfkm{t b/vf:t lbg] Joj:yf /x]sf]n] ;f]xL cg';f/ cfj]bg kmf/fd eg'{kg]{ 5 .

!^= sDkgLsf] ljut tLg cfly{s aif{ tyf kl5Nnf] tLg dlxgfdf g]kfn :6s PS;r]Gh lnld6]8df ePsf] z]o/ sf/f]af/sf] ljj/0f M

cfly{s aif{ clwstd z]o/ d"No -¿=_ Go'gtd z]o/ d"No -¿=_ clGtd ahf/ d"No -?=_ z]o/ sf/f]af/ ;+Vof
@)&$÷)&% @*$ !$$ !%# %,^)@
@)&%÷)&^ !%$ (^ !!! $,#*)
@)&^÷)&& !@# ** (# $,^*@
dlxgf clwstd z]o/ d"No -?=_ Go"gtd z]o/ d"No -?=_ clGtd ahf/ d"No -?=_ z]o/ sf/f]af/ ;+Vof
d+l;/ @)&& @&% @@) @@# ^,@$(
k'if @)&& @$) !($ @#$ #,$)*
df3 @)&& @(& @@& @(! (,**^

b|i6JoM o; sDkgLsf] cBfjlws ahf/ d"No g]kfn :6s PS;r]Gh lnld6]8n] k|sflzt ug]{ ahf/ d'No;"rLaf6 k|fKt ug{ ;lsg]5 .

!&= z]o/ afF8kmfF6 ;DaGwL Joj:yf M
sDkgLn] ;fj{hlgs ?kdf cf�gf] z]o/wgLx?df xsk|b cfwf/df v/Lb cfJxfg u/]sf] z]o/ laqmL aGb ePsf] ldltn] a9Ldf !% sfo{lbg leq z]o/x?sf] afF8kmfF6 u/L ;f]sf]
;"rgf /fli6«o b}lgs klqsfdf k|sflzt ug]{5 .

!*= lwtf]kq ;"rLs/0f u/fpg] ;DaGwL Joj:yf M
ælwtf]kq lgisfzg tyf afF8kmfF6 lgb]{lzsf, @)&$Æ sf] bkmf ^ df ePsf] Joj:yf cg';f/ lwtf]kq ;"rLs/0fsf nflu g]kfn lwtf]kq af]8{af6 xsk|b z]o/ :jLs[t ePsf]
a9Ldf ;ft sfo{ lbg leq cf�gf] lwtf]kq ;"rLs/0fsf nflu g]kfn :6s PS;r]~h lnld6]8df lgj]bg lbO{ ;f] sf] hfgsf/L g]kfn lwtf]kq af]8{nfO{ lbO{g]5 / xsk|b z]o/
:jLs[t ePsf] ;ft sfo{ lbgleq ;Ël7t ;+:yfn] cf�gf] lwtf]kqsf] cef}ltsLs/0fsf nflu l;l8P; P08 lSnol/Ë lnld6]8df lgj]bg lbO{ ;f] sf] hfgsf/L g]kfn lwtf]kq
af]8{nfO{ lbOg]5 .

!(= cfkm\gf] xs cGo JolQmnfO{ x:tfGt/0f ug]{ u/L dgf]gog u/]sf] cj:yfdf kfngf ug'{kg]{ s'/fx? M

;fljssf] z]o/jfnfn] b]xfosf] cj:yfdf cGo s'g} JolQmn] v/Lb ug{ kfpg] u/L xsk|b z]o/ laqmL v'Nnf ePsf] cjlwleq lwtf]kq btf{ tyf lgisfzg lgodfjnL @)&#
sf] cg';"rL�!! sf] 9fFrfdf ;DalGwt sDkgLsf] /lhi6«8{ sfof{no, yfkfynL, sf7df08f}df lgj]bg lbO{ dgf]gog ug{ ;Sg]5M
-s_ xsk|b z]o/ v/Lb ug]{ xs cGo s'g} JolQmnfO{ x:tfGt/0f ug]{ ;DaGwL Joj:yf ;DalGwt ;+ul7t ;+:yfsf] k|aGwkq jf lgodfjnLdf Joa:yf ePsf],
-v_ dgf]gog e} z]o/sf] nflu cfj]bg ubf{ lwtf]kq ahf/sf] sf/f]af/ OsfO{ cg';f/ x'g] Joj:yf lgod !& sf] pklgod -$_ adf]lhd k|sflzt ljj/0fdf Joj:yf ul/Psf],
-u_ ;+ul7t ;+:yfsf] k|aGwkq, lgodfjnL jf ;DalGwt lgofds lgsfon] z]o/sf] :jfldTj ;+Vofsf] ;Ldf tf]s]sf]df To:tf] l;df leq /x]sf],
-3_ ;+ul7t ;+:yfsf] k|aGwkq / lgodfjnLsf] Joj:yf cg';f/ :jfldTj tyf ;+rfns ;ldlt ;d"xs[t ul/Psf] ePdf ;f]xL ;d"xleq /xg] u/L dfq dgf]gog ul/Psf],
-ª_ dgf]gog ul/g] JolQm k|rlnt sfg"g adf]lhd sfnf] ;"rLdf g/x]sf],
-r_ dgf]gog ul/g] JolQm k|rlnt sfg"g adf]lhd To:tf] ;+:yfsf] z]o/ v/Lb ug{ cof]Uo gePsf],
-5_ dgf]gog ubf{ Ps JolQmnfO{ dfq dgf]gog ug{' kg{]5,
-h_ dgf]gogsf nflu lgj]bg lbFbf lgj]bgsf ;fy x:tfGt/0f u/L lnOg] lwtf]kqsf] r'Qmf /sdsf] Ps k|ltzt /sdn] x'g cfpg] /sd dgf]gog ul/lbg] z]o/wgL -z]o/jfnf_

n] a'emfPsf] z'Ns ;d]t ;dfj]z ug'{ kg]{5 .
-em_ z]o/jfnfn] cfkm\gf] xssf] xsk|b z]o/ laqmLsf] nflu pklgod -!_ adf]lhd cGo JolQmnfO{ dgf]gog u/]df To:tf] z]o/jfnfn] ;f]xL ;+ul7t ;+:yfsf] c? z]o/jfnfsf]

xsk|b z]o/ v/Lb ug{ kfpg] 5}g .
  -`_ lwtf]kq ahf/n] af]8{sf] :jLs[lt lnO{ lwtf]kq ahf/ dfkm{t xs x:tfGt/0f ;DaGwL Joj:yf u/]df ;f]xL adf]lhd xs x:tfGt/0f x'g ;Sg]5 .

@)= xsk|b z]o/ hf/L ug'{sf] p2]Zo M
xsk|b z]o/ hf/L ug'{sf] p2]Zo tyf of]hgf M xsk|b z]o/ dfkm{t pknAw ePsf] /sdnfO{ sDkgLn] lgDd cfof]hgfsf] lgdf{0fsf nflu cfjZos kg]{ :jk"FhLdf nufgL
ug]{ . sDkgLn] cfkm\gf] Joj;fo lj:tf/ ug]{ qmddf k|b]z g+= !, lhNnf kfFry/, lxlnxfª\ ufp�kflnsf j8f g+= ! df (=($ d]=jf= hl8t Ifdtf ePsf] sfa]nL aL ! Sof;s]8
hnljB't cfof]hgf lgdf0f{ ul//x]sf] 5 . ;f] cfof]hgfsf] nflu xsk|b z]o/ dfkm{t :jk"FhL h'6fO{ sfd ug{ cfjZos ePsf] .

@!= xsk|b lgisf;gaf6 k|fKt x'g] s"n /sd ;DaGwdf ljQLo ?kdf :ki6 v'n]sf] pkof]u of]hgf ;lxtsf] ljj/0f M

xsk|b z]o/ lgisfzgaf6 k|fKt x'g] /sd ?=%@,$!,!(,&))÷� -afpGg s/f]8 Psrfln; nfv pGgfO; xhf/ ;ft ;o dfq_ c?0f EofnL xfO{8«f]kfj/ 8]enkd]G6 sDkgL
lnld6]8n]] lgdf{0f lgDg hnljB't cfof]hgfsf] lgdf{0f sfo{df pkof]u ul/g]5 .
� sfa]nL aL ! Sof;s]8 hnljB't cfof]hgf lgdf+{0fsf] nflu � ¿= %@=$! s/f]8

@@= lgisf;g a}+s -Bankers to the Issue_ ;DaGwL Aoa:yf M

k|wfg sfof{no, xflQ;f/dfu{, sdnfbL, sf7df8f}+
kmf]g g++= $%$^!)*÷)(÷$%$^$&)
Od]nM info@muktinathcapital.com
j]j;fO6M www.muktinathcapital.com

lwtf]kq lgisf;g tyf laqmL k|aGwsM

l ;+rfns c?0f EofnL xfO8«f]kfj/ 8]= sDkgL lnld6]8 � ;+:yfut
k|ltlglw ;~rfns l c?0f sfa]nL kfj/ ln= ;d]t ul/ hnljB't
If]qdf !) aif{sf] sfo{ cg'ej l Dofg]h/ kf6{g/ � People to
People Gmbh,Germany & Namaste B.V.B.A,Belgium l dxf
;lrj � Nepal Sri-Lanka friendship & Cultural Association
� @ jif{ l ;lrj � Buddhist SAARC # jif{
l c?0f sfa]nL kfj/ ln= � ;~rfns l hgtf a}+s g]kfn ln=,
� ;~rfns -! jif{_ l l/8L xfO8«f]kfj/ 8]= sDkgL lnld6]8 �
cfof]]hgf ;+of]hs l c?0f EofnL xfO8«f]kfj/ 8]= sDkgL lnld6]8df
ljleGg kbdf /lx hnljB't If]qdf @) jif{sf] sfo{ cg'ej .
l g]kfn ljB't k|flws/0f �;~rfns -! jif{_ l l/8L xfO8«f]kfj/
sDkgL lnld6]8 � k|fljlws ;~rfns -% jif{_ l k|aGw lgb]{zs
� ljzfn knf:6f]Sofa OG8li6«h k|f=ln= @))% b]lv xfn;Dd
l Joj;fo ljsf; k|aGws � P;=l6=Pd= 6]lnsd ;+rf/ s+=
k|f=ln= -^ dlxgf_ l Joj;fo ljsf; k|aGws � Pr=hL=OG6=
k|f=ln= -@ jif{_ l hnljB't If]qdf % aif{sf] cg'ej .
l c?0f EofnL xfO{8«f]kfj/ 8]=sDkgL lnld6]8 � ;~rfns
l clk kfj/ sDkgL lnld6]8 � ;+:yfut k|ltlglw ;~rfns
l s+rghËf xfplhË ln= � ;~rfns l clk xfO{8«f] d]sflgsn
k|f=ln= � k|aGw lgb]{zs l hnljB't If]qdf !) aif{sf] cg'ej .
l c?0f EofnL xfO{8«f]kfj/ 8]= sDkgL lnld6]8 � ;+rfns -@)!&
b]lv xfn;Dd_ l c?0f sfa]nL kfj/ ln= � ;+:yfut k|ltlglw
;~rfns l clk xfO{8«f] d]sflgsn k|f=ln= � k|d'v sfo{sf/L
clws[t -@)!& b]lv xfn;Dd_ tyf ljQ Jofj:yfks -@)!$
b]lv @)!& ;Dd_ l hnljB't If]qdf # aif{sf] cg'ej .

l;=g+=      gfd kb z}lIfs of]Uotf

!= lhag /fh zfSo cWoIf ^$ g]kfnL la=P=

@= /d]z k|;fb Gof}kfg] k|aGw $* g]kfnL Pd=la=P;=
;~rfns

#= laa]s tft]8 ;~rfns $$ g]kfnL Pd=la=P=

$= ;ltz Gof}kfg] ;~rfns $@ g]kfnL la=P=

%= ldng v8\sf ;~rfns #! g]kfnL la=la=P;=

cg'ej

;j{;fwf/0f

;j{;fwf/0f

;j{;fwf/0f

;j{;fwf/0f

;j{;fwf/0f

pd]/ -jif{_ /fli6«otf 7]ufgf

!@@÷$! 8Nn',
sf7df08f}

sf]zL c~rn, df]/Ë
lhNnf, la/f6gu/

pk�d=g=kf=
j8f g+=!!
yfkfynL,
sf7df08f}

sf=d=g=kf=�#!,
sf7df08f}

nugv]n,
nlntk'/

;d"x

of] /l;b x/fO{ csf{n] e'QmfgL lnO{ uPdf ;f] sf] lhDd]jf/ lgj]bs :jo+ x'g]5

lgj]bssf] b:tvt
-gfafnssf] xsdf cleefjssf] b:tvt_

xsk|b z]o/ v/Lb /l;b

b/vf:tjfnfn] eg{'kg]{

Company's Name

No. of  Shares Applied

Amount in Words

Call Money per Share Rs.100 Amount Deposited

For Official Use Only:

Received by:

Date: Stamp Code No.

af�8kmf�8df gk/]sf] xsk|b ;fwf/0f z]o/sf] /sd lkmtf{ e'QmfgL lng of] /l;b clgjfo{ ?kdf k]z ug'{ kg]{5 .

Applicant's Name

l;=g+=

z]o/wgL g+=÷kl/ro g+=

lgj]bssf] b:tvt
-gfafnssf] xsdf cleefjssf] b:tvt_

Arun Valley Hydropower Development Company Limited

b|i6AoM
!= ;fljs z]o/wgLn] cfkm\gf] z]o/wgL kl/ro g+=÷lxtu|fxL vftf g+= clgjfo{ ?kn] pNn]v ug{'kg]{5 .
@= DEMAT ePdf z]o/wgLn] clgjfo{ ?kdf DP ID/Client ID b'j} pNn]v ug'{kg]{5 .
#= l/t k'j{s gel/Psf] b/vf:t kmf/fd xsk|b z]o/ afF8kmfF6df ;dfj]z ul/g] 5}g ;fy} r]s e'Qmfg gePdf b/vf:t kmf/d :jtM /2 x'g]5 .
$= o; b/vf:t kmf/fddf dfu ul/Psf ;Dk"0f{ ljj/0fx? k"0f{ ?kn] g]kfnL tyf cu|]hL b'j} efiffdf eg'{ kg]{5 .
o; b/vf:t kmf/fddf e/]sf] ljj/0fx? k"0f{ ?kdf 7Ls ;fFrf] xf] . o:df s'g} km/s ePdf d lgj]bs :j+o lhDd]jf/ x'g]5' .

r]s e'Qmfg gePdf b/vf:t kmf/d :jtM /2 x'g]5 .

Shareholder No.

DP ID

CLIENT ID

I hereby declared that source of this transaction is not from money laundering, terrorist financing, drug addiction, human trafficking or any
other illegal activities, of] hDdf ul/Psf] /sd d'b|f lgd{nLs/0f, nfu' kbfy{sf] sf/f]jf/, dfga a]rljvg / ;+ul7t ck/fw nufotsf ca}w ;|f]taf6 cfh{g ePsf] xf]O{g
eGg] 3f]if0ff ub{5' . o; xsk|b lgisfzgsf] nflu tof/ u/]sf] Æxsk|b z]o/ lgisfzg ;DjGwL Joj:yf / ljj/0fx?æ k9L cfkm\gf] :jMljj]sn] b/vf:t lbPsf] xf] .

dxfzo,

To; sDkgLaf6 k|sflzt æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ cg';f/ ldlt @)&&÷!@÷* ut]sf lbg;Dd d]/f]÷xfd|f] gfddf To; sDkgLsf] hDdf
-ef}lts÷cef}lts_ ============== lsQf z]o/ sfod /x]sf] / ;f] z]o/sf] zt\k|ltzt /sd r'Qmf e'Qmfg e};s]sf] x'�bf sDkgLn] hf/L u/]sf] Ps z]o/ a/fa/ gof� z'Go bzdna kf�r z]o/
-! M )=%_ sf] cg'kftdf ========= lsQf z]o/ v/Lb ug]{ xs d]/f]÷xfd|f] /x]sf]df ========= lsQf tyf xs x:tfGt/0f e} cfPsf] -ef}lts÷cef}lts_ ========= lsQf ul/ hDdf =========
lsQf xsk|b z]o/ v/Lb ug{ OR5f ePsf]n] of] lgj]bg k]z u/]sf] 5'÷5f}+ . To; sDkgLsf] lgodfg';f/ ug{ d]/f]÷xfd|f] d~h'/L ePsf]n] pNn]lvt z]o/ kfpg cg'/f]w ub{5'÷ub{5f}+ .

l;=g+=

sf]8 g+=

xsk|b z]o/ v/Lb b/vf:t kmf/fd

z]o/wgL g+=

>L ;+rfns ;ldlt,
c?0f EofnL xfO{8«f]kfj/ 8]enkd]06 s+= lnld6]8
yfkfynL, sf7df8f}+, g]kfn . DP ID

CLIENT ID

lxtu|fxL
vftf g+=

sfof{no k|of]hgsf] nflu

z]o/sf] ljj/0f      lsQf

ef}lts

cef}lts

hDdf lsQf

xsk|b z]o/sf] laqmL v'Nnf cjlw M

lgisf;g v'Nnf ldlt M
@)&*÷!÷^ ut]

lgisf;g aGb x'g] ldlt M
@)&*÷!÷@^ ut] -a}ls· ;do kZrft\_

ljj/0f

;fljs sfod /x]sf] z]o/ lsQf

lng rfx]sf] xsk|b z]o/ lsQf
xsx:tfGt/0faf6 k|fKt ePsf] xs a/fa/
lng rfx]sf] z]o/ lsQf

hDdf lng rfx]sf] xsk|b z]o/ lsQf

xs x:tfGt/0f ul/lbg] z]o/wgLsf] z]o/wgL g+=÷lxtu|fxL g+=

k|lt z]o/ ?=!))÷� n] a'emfPsf] /sd

b/vf:t a'emfPsf] ldlt

r]s lvlrPsf] a}+ssf] gfd

/sd a'emfPsf] a}+s÷sDkgLsf] gfd

ef}lts lsQf -k|df0f�kq /x]sf] xsdf_ cef}lts lsQf -lxtu|fxL vftfdf /x]sf] xsdf_ hDdf z]o/ lsQf

?= cIf/df

/l;b÷ef}r/ g+=
r]s g++=

7]ufgf

lgj]bssf]
k"/f gfd

g]kfnLdf

In
English

7]ufgf

Address

PAN No.

afa'sf] gfd

Father's Name

3/ g+=÷j8f g+=

House No./Ward no

USE CAPITAL

LETTER

uf=kf=÷g=kf=

Tole

klt÷kTgLsf] gfd

;+/Ifssf] gfd
-gfafnssf] xsdf_

Phone No.

>L÷>LdtL÷;'>L÷gfafns

Mr./Mrs./Miss/Minor

Grand Father's Name

afh]sf] gfd

Guardian's Name
(Incase of minor)

6f]n

RM/Municipality

lhNnf

District

;Dks{ 7]ufgf

Mobile No.

DP ID Client ID

gf=k|=k=g+=÷hf/L :yfg Email ID

z]o/wgL g+=

@)&&÷    ÷

Sources of Fund (For Rs. One million and above as per AML/CFT, Direction, 2076 issued by SEBON)
cfosf] ;|f]t -?= bz nfv / ;f] eGbf a9Lsf] nflu af]8{af6 hf/L ;DklQ z'4Ls/0f tyf cft·jfbL lqmofsnfkdf ljQLo nufgL lgjf/0f ;DjGwL lgb]{zg, @)&^ cg';f/_

Aofkf/ (Business) ;DklQ laqmL (Sale of Assets) shf{ (Loan) cGo pNn]v ug'{xf]; (Other, Please Specify)

c?0f EofnL xfO{8«f]kfj/ 8]enkd]06 sDkgL lnld6]8
bf];|f] tNnf, 6«]8 6fj/ g]kfn, sf=d=g=kf=, j8f g+= !! yfkfynL, sf7df08f}

kmf]g g+= )!�%!!!)(#, �ofS; g+= )!�%!!!)#%
Od]nM arunvalley2054@gmail.com j]e;fO{6M www.arunhydro.com.np

sf]

dfkm{tM
k|wfg sfof{no, xflQ;f/dfu{, sdnfbL, sf7df8f}+
kmf]g g++= $%$^!)*÷)(÷$%$^$&)
Od]nM info@muktinathcapital.com
j]j;fO6M www.muktinathcapital.com

dfkm{tM

k|wfg sfof{no, xflQ;f/dfu{, sdnfbL, sf7df8f}+, kmf]g g++= $%$^!)*÷)(÷$%$^$&)
Od]nM info@muktinathcapital.com, j]j;fO6M www.muktinathcapital.com

@#= xsk|b z]o/ laqmL v'Nnf cjlw M

xsk|b z]o/sf] nflu b/vf:t lng] sfo{ sDtLdf @! lbgsf nflu v'Nnf /flvg]5 . ;f] cjlwleq lgisfzg ul/Psf] ;a} lwtf]kq laqmL gePdf ;+ul7t ;+:yfn] ;"rgf k|sflzt
u/L a9Ldf yk !% lbgsf nflu lwtf]kqsf] b/vf:t v'Nnf /fVg ;lsg]5 .

@$= xsk|b z]o/ v/Lbsf nflu b/vf:t kfOg], /sd hDdf ug]{ / cfj]bg a'emfpg] :yfgx?sf ;fy} æxsk|b z]o/ lgisf;g ;DaGwL Joj:yf tyf ljj/0fx?Æ k|fKt ug{ jf x]g{
;Sg] :yfgx? M
!= >L c?0f EofnL xfO{8«f]kfj/ 8]enkd]G6 sDkgL lnld6]8, 6«]8 6fj/, yfkfynL, sf7df08f} .
@= >L d'lQmgfy Soflk6n lnld6]8, xflQ;f/dfu{,sdnfbL, sf7df08f} .
#= >L d'lQmgfy ljsf; a}+s lnld6]8, zfvf sfof{nox?M O6x/L, Onfd, kf]v/f gfu9'Ëf, gf/fo0fu9, ;'v]{t, g]kfnu+h, wgu9L / hgsk'/ .
$= >L g]kfn lwtf]kq af]8{af6 cg'dlt lnO{ cf:jf (ASBA) ;]jfdf ;xefuL a}s tyf ljQLo ;+:yfx?af6 l; cf:jf (CASBA) k|0ffnL dfkm{t ;d]t cfj]bg lbg ;lsg]5

tyf l;l8P; P08 lSnol/Ë lnld6]8af6 lgdf{0f ul/Psf] ;km\6j]o/ æd]/f] z]o/Æ cgnfOg k|of]u u/L l;cf:jf (CASBA) k|0ffnL dfkm{t cfj]bg lbg ;lsg]5 .

pk/f]Qm :yfgx?sf] cnfjf cGo dfWod dfkm{t b/vf:t lbg rfxg] ;fljs z]o/wgLx?n] xsk|b z]o/sf] laqmL aGb x'g' eGbf cl3sf] ldltdf d'lQmgfy Soflk6n lnld6]8sf] gfddf
lvlrPsf] Psfp06k]oL 8«f�6 ;fy xsk|b z]o/ v/Lbsf nflu b/vf:t kmf/fd l;w} x'nfs jf s'l/o/åf/f d'lQmgfy Soflk6n lnld6]8, xflQ;f/dfu{, sdnfbL, sf7df08f}+df k7fpg
;lsg]5 . xsk|b z]o/sf] laqmL aGb ePsf] & -;ft_ lbg kl5 k|fKt 8«f�6 / b/vf:t kmf/dnfO{ z]o/ afF8kmfF6df ;dfj]z ul/g] 5}g .
b/vf:t kmf/fdsf] xsdf lgisfzgstf{ sDkgL tyf lgisfzg tyf laqmL k|aGwssf] j]e;fO6af6 ;d]t 8fpgnf]8 u/L e/]/ a'emfpg ;lsg]5 . z]o/wgLx?n] cfkm\gf] xs ;DaGwL
ljj/0f lgisfzgstf{ sDkgL >L c?0f EofnL xfO{8«f]kfj/ 8]enkd]G6 sDkgL lnld6]8sf] j]e;fO6 www.arunhydro.com.np jf lwtf]kq lgisfzg tyf laqmL k|aGws
>L d'lQmgfy Soflk6n lnld6]8sf] j]e;fO6 www.muktinathcapital.com dfkm{t x]g{ ;Sg]5g\ .

@%= ;+rfns tyf cfwf/e't z]o/wgLn] xsk|b z]o/ jfktsf] /sd hDdf u/]sf] ;DaGwdf M
o; sDkgLsf] ;~rfns tyf cfwf/e't z]o/wgLx?n] ?= &,(!,$#,@#$÷� /sd e'QmfgL ul/Psf] Joxf]/f cjut u/fp+b5f}+ .

o; xsk|b z]o/ lgisf;g ;DaGwdf s'g} nufgLstf{x?sf] u'gf;f] ;'Gg tyf To;sf] ;dfwfgsf] nflu lwtf]kq lgisfzg tyf laqmL k|aGws
d'lQmgfy Soflk6n ln=, xflQ;f/dfu{, sdnfbL, sf7df08f}+ jf kmf]g g+= $%$^!)*÷)(÷$%$^$&) df ;Dks{ ug{' x'g cg'/f]w ul/G5 .

o; xsk|b z]o/ lgisf;gsf] nflu b]xfo adf]lhdsf a}+snfO{ lgisf;g a}+ssf] ?kdf lgo'Qm ul/Psf] 5 M

!= d'lQmgfy ljsf; a}+s lnld6]8, sdnfbL, sf7df08f} )#%!)@))$)^%#@)))))( MUKITNATH CAP LTD ARUN VALLEY RIGHT

@= ul/df ljsf; a}+s lnld6]8, 7d]n, sf7df08f} )(!))!))*#%(^@)))))% MUKITNATH CAPITAL  LTD- ARUN VALLEY RIGHT

qm=;+=                           a}+ssf] gfd / 7]ufgf vftf g+= vftfsf] gfd



 
   sDkgL P]g, @)̂ # cGtu{t ;+:yflkt / ;+rflnt 

 

 
c?0f EofnL xfO{8«f]kfj/ 8]enkd]06 sDkgL lnld6]8 

bf];|f] tNnf, 6«]8 6fj/ g]kfn, sf=d=g=kf , j8f g=+ !! yfkfynL, sf7df08f}+ 
kmf]g g= )!—%!!!)(#, km\ofS; g+= )!—%!!!)#%,  

Od]n M arunvalley2054@gmail.com  j]e;fO6 M www.arunhydro.com.np  
  

sf] 
æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ 

b/vf:t ;fy k|lt ;fwf/0f z]o/ ?= !))÷– sf b/n] zt k|ltzt e'QmfgL dfu ul/Psf]. 
?= !,)$,*@,#(,$)) a/fa/sf] k|lt z]o/ ?=!)) ÷– c+lst b/sf !),$*,@#($  lsQf ;fwf/0f z]o/sf] ! M)=%  -cyf{t ljBdfg 
@  lsQf ;fwf/0f z]o/ a/fa/ gofF ! lsQf ;fwf/0f z]o/_ sf] cg'kftdf ?= %@,$!,!(,&))÷– a/fa/sf] k|lt z]o/ ? !))÷– 
c+lst b/sf  %@,$!,!(& lsQf xsk|b ;fwf/0f z]o/ lgisfzg ug{sf] nflu k|sflzt . 

 
 

lgisfzg tyf laqmL k|aGwssf] pb\3f]if0fM 
xfdLnfO{ lgisfzgstf{ ;+ul7t ;+:yf tyf o;sf ;+:yfks÷;+rfnsx?n] pknAw u/fPsf] ljj/0f tyf hfgsf/Lx?sf] cfwf/df o; 
;+:yfsf] Joj:yfksLo, k|fljlws / cfly{s kIfsf] ljZn]if0ffTds cWoogaf6 xfdL ;Gt'i6 x'g'sf] ;fy} æxsk|b z]o/ lgisfzg 
;DaGwL Joj:yf tyf ljj/0fx?Æ df n]lvPsf cfly{s ljj/0fx? / cGo hfgsf/L tYout, k"0f{ / ;lx b]lvPsf]n] nufgLstf{x?nfO{ 
nufgL ;DaGwL lg0f{o lng d2t k'Ug] s'/f k|lt ljZj:t eO{ xfdLn] of] æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ 
:jLs[tLsf nflu g]kfn lwtf]kq jf]8{df ælwtf]kq ;DjGwL P]g, @)^#Æ / ælwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&#Æ cg'?ksf] 

of]Uotf k'u]sf] k|ltj4tfkq (Due Diligence Certificate) k|:t't u/]sf 5f}+ .  

lwtf]kqsf] nufgLdf x'g ;Sg] hf]lvd af/] nufgLstf{ :jo+n] ljrf/ ug'{ kg]{5 . o; sDkgLn] ug]{ ePsf] sfddf lglxt ;Defljt 
cfly{s hf]lvdx? af/] o; ljj/0fsf] bkmf -y_ df pNn]v ul/Psf] 5 . 

 
o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ cg';f/ ;fljs z]o/wgLx?df lgisfzg ul/g]  xsk|b z]o/sf] nflu 
æqm]l86 /]l6Ë lgodfjnL, @)^*Æ sf] lgod # df ePsf] Joj:yf adf]lhd g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt s]o/ /]l6Ë  g]kfn 
ln=, k'tnL;8s , sf7df8f}+af6 qm]l86 /]l6Ë u/fO{ k'if !%, @)&& -l8;]Da/ #), @)@)_ df “CARE-NP BB+(Is) [Double B Plus 
(Issuer)]”  /]l6Ë k|fKt u/]sf] 5 . h;n] sDkgLsf] bfloTj jxg ug]{ Ifdtfdf cf}ift hf]lvd /x]sf] “-Issuers with this rating 
are considered to have moderate risk of default_” eGg] hgfpF5 . ;f] u|]l8Ësf] a}Btf cjlw Ps jif{ /xg] 5 . s]o/ /]l6Ë  
g]kfn ln=n] CARE-NP AAA (IS)- b]lv CARE-NP D (IS) KjfOG6 u|]l8Ë k|bfg ub{5 . h;df u|]8 CARE-NP AAA (IS) n] alnof] cfwf/ 
hgfpF5 eg] u|]8 CARE-NP D (IS) n] sdhf]/ cfwf/x? hgfpF5 . u|]8 CARE-NP B (IS), CARE-NP C (IS), CARE-NP D (IS) n] cf}ift eGbf 
sd cfwf/x? hgfpF5 . lbOg] cfwf/x?df k|of]u ul/g] (Plus) lrGxn] lbOPsf] ;d'xsf] t'nfgfTds ;sf/fTds l:yltnfO{ hgfpF5 .      
;f] ;DaGwL ljj/0f o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ sf] bkmf -j_ df pNn]v ul/Psf] 5 .  
 
/]l6Ë k|bfg u/]sf] ldltM            k'if !%, @)&& -l8;]Da/ #), @)@)_ 
/]l6Ë axfn /xg] cjlw ldltM       k'if !$, @)&* -l8;]Da/ @(, @)@!_ 

 
g]kfn lwtf]kq af]8{af6 :jLs[t ePsf] ldlt M @)&&÷!!÷@% 
lgisfzg v'Nnf x'g] ldlt M@)&*÷)!÷)^ 
lgisfzg aGb x'g] ldlt  M@)&*÷)!÷@^ -a}+lsË ;do kZrft_ 

lgisfzg tyf laqmL k|aGws 
 

  Formerly Known as VIBOR CAPITAL LIMITED  

d'lQmgfy Soflk6n lnld6]8   
xflQ;f/dfu{, sdnfbL, sf7df08f}+ .  
kmf]g g+=M $%$^!)*, $%$^!)(  
Email: info@muktinathcapital.com   Website:   www.muktinathcapital.com 

 



1 
 

 
s_ ;+ul7t ;+:yfsf] gfd M c?0f EofnL xfO{8«f]kfj/ 8]enkd]06 sDkgL lnld6]8 (Arun Valley Hydropower Development 

Company  Limited). 
 
v_ ;+ul7t ;+:yfsf] /lhi6«8{ sfof{no M sDkgLsf] /lhi68{ 7]ufgf sf= d= g= kf= j8f g+= !!, 6]«8 6fj/ g]kfn, yfkfynL, sf7df8f}+df /x]sf]  

5 . cfjZos ePdf sDkgLn] /lhi68{ sfof{no :yfgfGt/0f ug{ / g]kfn leq jf ljb]zdf zfvf sfof{nox¿ vf]NGf ;Sg]5 . 
 
u_  sf/f]jf/ :yfg M o; sDkgLsf] sf/f]jf/ ug]{ d'Vo :yfg sDkgLsf] /lhi6«8{ sfof{no sf= d= g= kf=, j8f g+= !!, 6]«8 6fj/, yfkfynL, 

sf7df8f}+ / cfof]hgf :yn k|b]z g+=!, ;+v'jf;ef lhNnf, r}gk'/ g=kf= j8f g+= & -lkn'jfvf]nf hnljB't cfof]hgf_ / k|b]z g+= ! 
lhNnf kfFry/ lxlnxfª ufp kflnsf j8f g+= ! -sfa]nL aL–! Sof;s]8 hnljB't cfof]hgf_ df cjl:yt 5 . ;DalGwt lgsfoaf6 
:jLs[lt lnO{ g]kfnsf cGo :yfgx?df cfof]hgf lgdf{0f ug{] qmddf sfof{nox? vf]Ng ;Sg]5 . 

 
3_ ;+ul7t ;+:yfsf] ;+lIfKt kl/ro / p2]Zo M 
 

sDkgLsf] ;+lIfKt kl/ro M 
sDkgLsf] :yfkgfsfn b]lv xfn;Ddsf] ;+lIfKt Oltxf; b]xfo adf]lhd /x]sf] 5 . 

-c_  g]kfndf /x]sf] ckf/ hn;|f]tsf] pkof]u u/L hnljB't cfof]hgfx?sf] klxrfg, ;+efJotf  cWoog, lgdf{0f / ;+rfng ug]{ x]t'n] 
g]kfnL gLlhIf]qsf pBdLx? ldn]/ c?0f EofnL xfO{8«f]kfj/ 8]enkd]G6 sDkgL lnld6]8 @)%$ ;fn kmfu'g !( ut] sDkgL 
/lhi6«f/sf] sfof{nodf k|fO{e]6 lnld6]8 sDkgLsf] ?kdf btf{ eO{ sf/f]af/ ;+rfng ub{} cfPsf]df sDkgLdf hg;xefuLtf 
la:tf/ ug]{ x]t'n] @)^@ ;fn efb| * ut]sf lbg klAns lnld6]8 sDkgLdf kl/0ft ul/Psf] xf] . 

-cf_ sDkgLdf :yfkgf sfndf *@ hgf ;+:yfks z]o/wgL /xg' ePsf] lyof] . sDkgLsf] k|jGwkq tyf lgodfjnL cg';f/ hf/L 
k"FhLsf] &) k|ltzt ;+:yfks z]o/ ljleGg ;+:yf tyf JolQmx?n], #) k|ltzt ;j{;fwf/0fdf lgisfzg tyf afF8kmfF8 ug]{ 
Joj:yf /x] adf]lhd lgisfzg tyf afF8kmfF8 ul/Psf] lyof] . ldlt @)^( efb| )! ut] b]lv sDkgLsf] ;+:yfks z]o/sf] nsO{g 
lkl/o8 ;dfKt ePsfn] xfn ;+:yfks ;d'xsf z]o/x? ;fwf/0f z]o/ ;/x sf/f]af/ e} /x]sfn] sDkgLdf ;fwf/0f z]o/ ;d'x 
dfq /x]sf] 5 . 

-O_  sDkgLn] lkn'jfvf]nfsf] kfgL pkof]u u/L #,))) lsnf]jf6 Ifdtfsf] lkn'jfvf]nf hnljB't cfof]hgf lgdf0f{ ug{ @)%& ;fn 
sflQs dlxgf b]lv sfo{ ;'? u/L ldlt @)^) >fj0fdf lgdf{0f sfo{ ;DkGGf u/L @)^) ;fn cflZjg ! ut] b]lv Joj;flos 
pTkfbg ul//x]sf] 5 . o; cfof]hgfn] k|b]z g+= ! sf] sf]zL c+rnsf kxf8L lhNnfx?df nf]8;]l8+u x6fO{ e/kbf]{, pko'Qm 
ef]N6]hsf] ljB'tzlQm cfk'lt{ u/L b]z lgdf0f{df ;xof]u u/L/x]sf] 5 . sDkgLn] lgdf{0f u/]sf] lkn'jfvf]nf cfof]hgfaf6 pTkfbg 
ul/Psf] ljB't zlQm Psd'i7 g]kfn ljB't k|flws/0fn] v/Lb ug{ d~h'/ u/L sDkgL / k|flws/0f aLr @)%^ ;fn df3 ( ut] 
ljB't v/Lb laqmL ;D´f}tf ePsf] 5 . of] ljB't v/Lb laqmL ;D´f}tf cg';f/ cfof]hgfn] Jofkfl/s pTkfbg z'¿ u/]sf] ldlt 
b]lv @% jif{ ;Ddsf nflu sfod /x]sf]5 . ;D´f}tfsf] cjlw k'/f ePk5L b'j} kIfsf] ;xdltaf6 ;Demf}tf gljs/0f ug{ ;lsg] 
Joj:yf 5 . 

-O{_  sDkgLn] sfa]nL vf]nfsf] kfgL pkof]u ul/ k|b]z g+= ! lhNnf kfFry/ lxlnxfª ufp kflnsf j8f g+= ! df (($) lsnf]jf6 
Ifdtf ePsf] sfa]nL aL ! Sof;s]8 kl/of]hgf ldlt @)&^ k'if b]lv lgdf{0f sfo{ ;'? ul/ /x]sf] 5. pQm cfof]hgfsf] lgdf{0f 
sfo{ @)&* ;fn efb| d;fGt ;Dddf ;DkGg ul/ @)&* ;fn cflZjg ! ut] b]lv /fli6«o k|;f/0f nfO{gdf hf]l8g] nIo /x]sf] 
5.  

 
sDkgLsf p2]Zox? M 
 
sDkgLsf] k|aGwkqsf] bkmf $ tyf lgodfjnLsf] bkmf $ cg';f/ sDkgLsf] d'Vo p2]Zox¿ b]xfo adf]lhd /x]sf 5g\ . 
-s_  b]zdf hnljB't zlQmsf] ljsf; ug{ :jb]zL jf ljb]zL ;+3–;+:yf tyf lghL pBdL P+j nufgLstf{x?nfO{ Ps cfk;df cfj4 

u/L ljB'tzlQm pTkfbg, ljt/0f, k|;f/0f nfOg lgdf{0f tyf ;+ef/ sfo{ ug{] . 
-v_  g]kfn ljB't k|flws/0f h:tf ;dfg p2]Zo ePsf cGo ;+:yf jf sDkgLx¿;Fu ;Dks{ u/L kf/:kl/s lxt x'g] sfo{ ug{], ljB't 

pTkfbg u/L s]Gb|Lo k|;f/0f nfO{g dfkm{t ljqmL ug{] jf cGo cfO{kg]{ cfjZos sfo{ ug{ ;xof]ufTds e"ldsf lgjf{x ug]{ . 
-u_   g]kfn ;/sf/sf] ;DalGwt lgsfosf] :jLs[t lnO{ g]kfnsf gbL tyf vf]nfaf6 ljleGg :t/sf hnljB't cfof]hgfsf] lgdf{0f u/L 

;+rfng ug{] . jfo'zlQm, zf}o{zlQm, ˆo"n KnfG6 jf cGo ljs;Lt k|ljlw;+u ;DalGwt cg';Gwfg sfo{ ug'{sf ;fy} ;+efjgf 
b]lvPsf cfof]hgfx¿ th'{df u/L ljB't pTkfbg ug{] . 

-3_   g]kfn ljB't k|flws/0fn] ;+rfng u/]sf k'/fgf hnljB't s]Gb|x? lnhdf lnO{ k"gM ;+rfng u/L, ljB't pTkfbg a[4Lsf] nflu 
cfjZos ;Demf}tf ug]{, 7]Ssf lng], ljB't ;+u ;DalGwt ;]jf Joj;fo u/L ljb]zdf ljB't lgof{t u/L ljb]zL d'b|f cfh{g u/L 
b]z ljsf;sf] sfddf ;xefuL aGg] .  
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-ª_   ljB't pTkfbg ;DaGwL k|ljlw x:tfGt/0fsf] lgldQ cg'ejL Pj+ VoftL k|fKt cGt/{fli6«o sDkgLx?;Fu d}lqk"0f{ ;DaGw :yfkgf 
u/L sDkgLnfO{ lxt x'g] ljifox¿df ;Demf}tf ug{]]{ tyf ljrf/ssf] cfbfg k|bfg ug]{, ;ef, ;]ldgf/x?sf] cfof]hgf ug]{ tyf 
b]zdf ljB't zlQmsf] ljsf; ug{sf] nflu cfjZos hgzlQm tof/ ug]{ . 

-r_  cfjZostf cg';f/ lgDg ljifox?df :jb]z tyf ljb]zdf /xL k/fdz{sf] sfo{ ug]{ M 
  c_   l;len, On]S6«Lsn, d]sflgsn / sDKo'6/ OlGhlgol/Ë ;DaGwL k/fdz{ ;]jf k|bfg ug]{ . 

 cf_  jftfj/0f, ef}ule{s, hn tyf df};d / cfly{s ;fdflhs j:t'l:ytLsf] cWoog u/L k/fdz{ ;]jf k|bfg ug]{ .   
 O_   ljB't cfof]hgfx?sf] k"j{ ;+efJotf, lj:t[t cWoog, lgdf{0f ;'kl/j]If0f tyf d'NofÍg ug]{.  
 O{_   gljs/l0fo pmhf{ ;DaGwL cWoog tyf k/fdz{ ;]jf k|bfg ug]{ .  
 p_   hnljB't ;DaGwL cfly{s tyf ;fdflhs cWoog tyf ljZn]if0f ;DaGwL k/fdz{ ug]{ .  

pm_  b]zdf a9\b} uO/x]sf] l;d]G6sf] dfunfO{ b[li6ut u/L cfw'lgs l;d]G6 pBf]usf] :yfkgf u/L u'0f:t/o'Qm l;d]G6 pTkfbg 
u/L lalqm ljt/0f ug]{ . 

P_   :jLs[lt lng' kg]{df lnO{ vfgL vf]htnf; u/L pTvgg ug]{ . 
-5_  sDkgLsf] Joj;fo lj:tf/ ug{sf] nflu hnljB'tsf] cltl/Qm -!_ a}+s tyf ljlQo ;+:yf, -@_ l;d]G6 pBf]u, -#_ vfgL tyf vlgh 

pBf]u tyf -$_ ejg lgdf0f{ cflb If]qdf nufgL ug]{ . 
  

ª_ z]o/ k"FhLsf] ;+/rgf M 
 

clws[t k'"FhL M sDkgLsf] clws[t kF"hL ?= @,%),)),)),)))÷– -cIf/]kL b'O{ cj{ krf; s/f]8_ /x]sf] 5 . pQm k"FhLnfO{ 
?=!))÷– sf b/n] @,%),)),)))  b'O{ s/f]8 krf; nfv yfg ;fwf/0f z]o/df ljefhg ul/Psf] 5 . 

hf/L k"FhL M  sDkgLsf] hf/L k"FhL ?= !,*^,^),@$,^))÷– -cIf/]kL Ps cj{ 5of;L s/f]8 ;f¶L nfv rf}aL; xhf/ 5 
;o__ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷– sf b/n] !,*^,^),@$^ yfg ;fwf/0f z]o/df ljefhg ul/Psf]  
5 . 

r'Qmf k"FhL M sDkgLsf] r'Qmf k"FhL ?= !,)$,*@,#(,$))÷– -cIf/]kL ?=  Ps cj{ rf/ s/f]8  aof;L nfv pgfGrfln; 
xhf/ rf/ ;o_ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷– sf b/n] !,)$,*@,#($ lsQf ;fwf/0f z]o/df ljefhg 
ul/Psf] 5 . o; ljj/0f dfkm{t ?= %@,$!,!(,&))÷– - cIf/]kL afpGg s/f]8 Psrfln; nfv pGgfO; xhf/ ;ft ;o dfq_ 
d"No a/fa/sf] xsk|b ;fwf/0f z]o/ lgisfzg u/L afF8kmfF8 u/] kZrft sDkgLsf] r'Qmf k"FhL ?= 
!,%&,@#,%(,!))÷– -cIf]?kL Ps cj{ ;GtfpGg s/f]8 t]O; nfv pgfGg ;f¶L xhf/ Ps ;o dfq_ x'g]5 . 

 
r_ xsk|b z]o/ lgisfzg ug{'k"j{ / lgisfzg kZrft\ x'g] ;+ul7t ;+:yfsf] r'Qmf k"+hLsf] ;+/rgf M  

xsk|b z]o/ lgisfzg u/L afF8kmFf8 ug'{ k"j{ o; sDkgLsf] r'Qmf k"FhL ?= !,)$,*@,#(,$)) ÷– /x]sf] 5 . xsk|b z]o/ 
lgisfzg kZrft\ sDkgLsf] r'Qmf k"FhL ?= !,%&,@#,%(,!))÷– sfod x'g]5 . 

 
5_ xfnsf z]o/wgLx?sf] ;d"x v'Ng] u/L ;+:yfksx?sf] xsdf lghx?sf] gfd, 7]ufgf tyf pgLx?n] lnPsf] z]o/ ;+Vof M 
 ldlt @)^( efb| )! ut] b]lv ;+:yfks z]o/sf] sf/f]af/ /f]Ssf nsO{g lkl/o8 (Lock in Period) ;dfKt eO{ ;+:yfks z]o/ 

;fwf/0f z]o/ ;/x sf/f]af/  ePsf] x'gfn] xfn ;j{;fwf/0f z]o/ ;d'x dfq /x]sf] 5 . xfn sDkgLsf ;Dk"0f{ z]o/ g]kfn :6s 
PS;r]~hdf ;"lrs/0f eO{ sf/f]jf/ eO{/x]sf] 5 . a}+saf6 lnPsf] shf{sf] ;'/If0fsf nfuL sDkgLsf ;+rfnsx?n] JolQmut 
tyf ;fd"lxs hdfgL lbg' ePsf] 5 . 
@)&& df3 d;fGt ;Ddsf] cfwf/e't -! k|ltzt jf ;f] eGbf a9L :jfldTj ePsf]_ z]o/wgLx?sf] gfd, 7]ufgf tyf pgLx?n] 
lnPsf] z]o/ ;+Vof 

  
l;=g+= Gffd 7]ufgf z]o/ ;+Vof s}lkmot 
!= cd/ /fhf tfd|fsf/ sf7df08f}+–@^ #&&#@$  
@= lhag /fh zfSo sf7df08f}+–!% #!$%$$  
#= ;'ldqf b]jL Gof}kfg] gof afg]Zj/–#$ #(##&$  
$= uf]vf{h kmfO{gfG; ln= l8NnLahf/ –## !*&()&  
%= uug lj/ l;+x s+;sf/ sflndf6L–!^ !$^!!!  
^= u'? k|;fb Gof}kfg] gof afg]Zj/–#$ !&**)@  

 
h_ lgisfzg ul/g] xsk|b z]o/ ;+Vof / To;sf] cg'kft M 

xfn sfod /x]sf]] r'Qmf k"FhL ?=!,)$,*@,#(,$))÷– sf]] ! z]o/ a/fa/ Z'fGo bzdna kfFr -! M)=%_ sf] cg'kftdf -cyf{t 
ljBdfg b'O{ lsQf ;fwf/0f z]o/ a/fa/ Ps lsQf ;fwf/0f z]o/_ k|lt z]o/ ?=!))÷– sf b/n] hDdf %@,$!,!(& lsQf xsk|b 
;fwf/0f z]o/ lgisfzg ul/g] 5 . ljB't lgodg cfof]uaf6 ?=((,*#,@#,@))÷– sf] !M! sf] cg'kftdf xsk|b z]o/ lgisfzg 
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ug{ ldlt @)&&÷)$÷!^ ut]df sDkgLn] k"j{ l:js[lt k|fKt u/]sf] / ;f]lx k"j{ l:js[lt adf]lhd sDkgLn] ? !))÷– c+lst 
b/sf ((,*#,@#@ lsQf dWo] k|yd r/0fdf %@,$!,!(&  lsQfsf] x'g cfpg] ?  %@,$!,!(,&))÷– -cIf/]kL afpGg s/f]8 
Psrfln; nfv pGgfO; xhf/;ft ;o dfq_  a/fa/sf] xsk|b ;fwf/0f z]o/ hf/L ul/g] 5 .  
 

em_ xsk|b z]o/ lgisfzg ug]{ ;DaGwdf ;fwf/0f ;efn] u/]sf] lg0f{o tyf ;fwf/0f ;ef ;DkGg ePsf] ldlt M 
sDkgLsf] ldlt @)&&÷)(÷)* ut]df a;]sf] @# cf}+ jflif{s ;fwf/0f ;efaf6 kfl/t cfly{s jif{ @)&^÷)&& sf] % k|ltzt 
af]gz z]o/ ;d]t yk u/] kZrft\ sfod x'g] sDkgLsf] r'Qmf k"FhL ?=!,)$,*@,#(,$)) sf] Ps lsQf a/fa/ Z'fGo bzdna 
kfFr -!M)=%_ sf] cg'kftdf x'g cfpg] hDdf lsQf %@,$!,!(& a/fa/ ?=%@,$!,!(,&))÷–sf] xsk|b  z]o/ lgisfzg ug]{ 
lg0f{o u/L g]kfn lwtf]kq af]8{df :jLs[tLsf nfuL lgj]bg ul/Psf] 5 . lwtf]kq lgisfzg ug'{ cl3 ljB't lgodg cfof]uaf6 
k'j{ l:js[lt lng' kg]{ lgod ag]/ nfu" ePkl5 sDkgLn] cfof]u ;dIf lgj]bg u/]sf] lyof] . ljB't lgodg cfof]uaf6 ldlt 
@)&&÷)$÷!^ ut] ?= (( s/f]8 *# nfv @# xhf/ @ ;o r"Qmf k"FhLnfO{ !M! sf b/n] xsk|b z]o/ lgisfzg ug{sf nflu 
;xdlt k|bfg eP adf]lhd sDkgLn] ? !))÷– c+lst b/sf] ((,*#,@#@ lsQf dWo] k|yd r/0fdf %@,$!,!(&  lsQfn] x'g 
cfpg] %@,$!,!(,&))÷–-cIf/]kL afpGg  s/f]8 Psrfln; nfv pGgfO; xhf/ ;ft  ;o dfq_ a/fa/sf] xsk|b ;fwf/0f 
z]o/ hf/L ul/g] 5 .  

 
 xsk|b z]o/ lgisfzg ug]{ ;DaGwdf ;fwf/0f;ef ;DkGg ePsf] ldlt M  
sDkgLsf] @#cf}+ jflif{s ;fwf/0f;ef ldlt @)&&÷)(÷)*  df ;DkGg eO{ xsk|b z]o/ lgisfzg ug]{ lg0{fo ePsf] 5 .  

 
`_ ;~rfnsx?sf] kl/ro 

;~rfns tyf sfo{sf/L k|d'vsf] gfd, 7]ufgf, z}lIfs of]Uotf tyf cg'ej M 
o; sDkgLsf] ;~rfns ;ldltdf xfn lgDg adf]lhdsf ;~rfnsx?n] k|ltlglwTj ug'{ ePsf] 5 . 

 
l;=g+= Gffd Kfb pd]/   

-jif{_ 
/fli6«otf z}lIfs 

of]Uotf 
7]ufgf cg'ej ;d'x 

 
 
 

!= 

 
 
 
lhag /fh 
zfSo 

 
 
 
 cWoIf  

 
 
 
^$ 

 
 
 

g]kfnL 

 
 
la= P= 
 

 
       
!@@÷$! 
8Nn', 
sf7df08f} 
 

–;~rfns c?0f EofnL xfO8«f] kfj/ 
8]= sDkgL lnld6]8 
–;+:yfut k|ltlglw ;~rfns 
c?0f sfa]nL kfj/ ln= ;d]t ul/ 
hnljB't If]qdf !) jif{sf] sfo{ 
cg'ej . 
–Dofg]h/ kf6{g/–People to 
People Gmbh,Germany & 
Namaste B.V.B.A,Belgium 

dxf ;lrj-Nepal Sri-Lanka 
friendship & Cultural 
Association- -@ jif{_ 

–;lrj- Buddhist SAARC - -# 
jif{_ 

 
 
 

;j{;fwf/0f 

 
 
 
 
 
 
 
@= 

 
 
 
 
 
 
 
/d]z k|;fb 
Gof}kfg] 
 
 

 
 
 
 
 
 
 
k|aGw 
;~rfns 

 
 
 
 
 
 
 
$* 
 
 

 
 
 
 
 
 
 

g]kfnL 

 
 
 
 
 
 
 
Pd=la=P; 
 

 
 
 
 
 
 
sf]zL 
c~rn,df]/Ë 
lhNnf, 
la/f6gu/ 
pk–
d=g=kf=j8f 
g+=!! 

 
 
 
–c?0f sfa]nL kfj/ ln=–;~rfns 
–hgtf a}+s g]kfn ln=, –;~rfns -
! jif{_ 
–l/8L xfO8«f]kfj/ 8]= sDkgL 
lnld6]8– cfof]]hgf ;+of]hs   
–c?0f EofnL xfO8«f]kfj/ 8]= 
sDkgL lnld6]8df ljleGg kbdf 
/lx hnljB't If]qdf @) jif{sf] 
sfo{ cg'ej . 
 

 
 
 
 

 
 

 
;j{;fwf/0f 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

g]kfn ljB't k|flws/0f–;~rfns -! 
jif{_ 
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#= 

 
 
 
 
 
laa]s tft]8  

 
 
 
 
 
;~rfns 
 

 
 
 
 
 
$$ 

 
 
 
 
 

g]kfnL 

 
 
 
 
 
Pd=la=P 

 
 
 
 
 
yfkfynL, 
sf7df08f} 

l/8L xfO8«f]kfj/ 8]= sDkgL 
lnld6]8–k|fljlws ;~rfns -% jif{_ 
k|aGw lgb]{zs– ljzfn 
knf:6f]Sofa OG8li6«h k|f=ln= 
@))% b]lv xfn ;Dd 
Joj;fo ljsf; k|aGws–
P;=l6=Pd= 6]lnsd ;+rf/ 
s+=k|f=ln=- ^ dlxgf_ 
Joj;fo ljsf; k|aGws–
Pr=hL=OG6= k|f=ln=-@ jif{_ 
hnljB't If]qdf % aif{sf] cg'ej . 

 
 
 

;j{;fwf/0f 

 
 
 
 

$= 

 
 
 
 
;ltz 
Gof}kfg] 

 
 
 
 
;~rfns 
 

 
 
 
 
$@ 

 
 
 
 

g]kfnL 

 
 
 
 
la P  

 
 
 
 
sf=d=g=kf=#!,  
sf7df08f} 

–c?0f EofnL xfO{8«f]kfj/ 8]=sDkgL 
lnld6]8–;~rfns 
–clk kfj/ sDkgL lnld6]8–
;+:yfut k|ltlglw ;~rfns 
–s+rghËf xfplhË ln= –;~rfns 
–clk xfO{8«f] d]sflgsn k|f=ln 
k|aGw lgb]{zs 
hnljB't If]qdf !) aif{sf] cg'ej 
. 
 

 
 

;j{;fwf/0f 

 
 
 

%= 

 
 
 
ldng 
v8\sf 

 
 
 

;~rfns 
 

 
 
 

#! 

 
 
 

g]kfnL 

 
 
 

la=la=P; 

 
 
 
nugv]n, 
nlntk'/ 

–c?0f EofnL xfO{8«f]kfj/ 8]=sDkgL 
lnld6]8–;~rfns -@)!& b]lv xfn 
;Dd_ 
–c?0f sfa]nL kfj/ ln= –=;+:yfut 
k|ltlglw ;~rfns 
– clk xfO{8«f] d]sflgsn k|f=ln– 
k|d'v sfo{sf/L clws[t -@)!& 
b]lv xfn ;Dd_ tyf ljQ 
Jofj:yfks -@)!$ b]lv @)!& 
;Dd_ 
hnljB't If]qdf # aif{sf] cg'ej . 
 
 
 

 
 
 
 

;j{;fwf/0f 

gf]6 M sDkgLdf xfn ljz]if1 ;~rfns lgo'Qm ul/Psf] 5}g .  
o; sDkgLsf ;~rfnsx? >L /d]z k|;fb Gof}kfg], >L lhjg/fh zfSo / >L ;ltz Gof}kfg] ;dfg p4]Zosf csf]{ sDkgLdf ;+rfns kbdf cfj4 /xg' ePsf]n] o; 
sDkgLsf] cfufdL jflif{s ;fwf/0f;ef ubf{ ;+rfns kbdf gbf]xf]l/g] k|ltj4tf kq >L g]kfn lwtf]kq af]8{ ;dIf k]z ul/Psf] 5.  
“;"lrs[t ;+Ël7t ;+:yfx?sf] ;+:yfut ;'zf;g ;DaGwL lgb]{lzsf, @)&$”  sf] ;Dk"0f{ Joj:yfx? Kffngf ePsf] 5.   

sDkgLsf] k|aGw ;~rfnssf] ljj/0f M 
gfd       M >L  /d]z k|;fb Gof}kfg]  
7]ufgf  M sf]zL c~rn, df]/Ë lhNnf, la/f6gu/ pk–d=g=kf=j8f g+=!!   
cg'ej            M  –c?0f sfa]nL kfj/ ln=–;+rfns, 

–hgtf a}+s g]kfn ln=–;+rfns –! jif{,  
–l/8L xfO8«f]kfj/ 8]= sDkgL lnld6]8 –kl/of]hgf ;+of]hs –# jif{, 
–c?0f EofnL xfO8«f]kfj/ 8]=sDkgL lnld6]8– sfo{sf/L cWoIf 
hnljB't sDkgLdf kl/of]hgf Joj:yfks b]lv sfo{sf/L cWoIfsf] kbdf @) aif{sf] cg'ej sfo{/t  
 

6_ ;~rfns ;ldltsf] agf}6 M 
sDkgLsf] lgodfjnLsf] lgod @&-@_ adf]lhd kfFr hgf ;~rfns ;b:o /x]sf] Ps ;~rfns ;ldlt /xg] Joj:yf 5 . ldlt 
@)^(.)%.)! b]lv ;+:yfks z]o/ sf/f]af/ /f]Ssf km's'jf -nsOg cjwL ;dfKt_ eO{ ;Dk'0f{ z]o/ ;fwf/0f z]o/df kl/0ft ePsf] 
sf/0fn] ubf{ ;~rfns ;ldltdf ;+:yfks ;d"x tyf ;j{;fwf/0f ;d"x eGg] jlu{s/0f /x]sf] 5}g . 
 ;~rfnsx¿sf] sfo{sfn $ jif{sf] /x]sf] 5 .  
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sDkgLdf xfn ljz]if1 ;+rfns lgo'Qm ul/Psf] 5}g . sDkgLsf] lgodfjnL lgod @* df ePsf] Joj:yf cg';f/ ;~rfns 
x'gsf] nflu sDkgLsf] sDtLdf !)) -Ps ;o_ lsQf z]o/ cfˆgf] gfddf vl/b u/]sf] x'g' kg{]5 . o:tf] z]o/ vl/b ug{] JolQmn] 
cfˆgf] z]o/ s'g} Joxf]/fn] s;}nfO{ lwtf] aGws lbPsf] jf /fv]sf] x'g' x'Fb}g . t/ ;+ul7t ;+:yfsf] k|ltlglwTj ug]{ ;~rfnssf] 
xsdf pk/f]Qm Joj:yf nfu' x'g] 5}g . 

 
7_ lng'kg]{ Go"gtd z]o/ ;+Vof / b/vf:t ;fy k7fpg' kg]{ k]ZsL /sd M 

xsk|b z]o/ lgisfzg k|of]hgsf] nflu sDkgLsf] xsk|b z]o/ lgisfzg k"j{ sDkgLsf] ;~rfns ;ldltsf] lg0f{o cg';f/ 
z]o/sf] btf{ lstfa aGb u/]sf] ldlt eGbf cl3Nnf] lbg ;Dddf z]o/ vl/b u/L sfod ePsf ;fljs z]o/wgLx?n] cfk\mgf] 
gfddf sfod /x]sf] ;fwf/0f z]o/sf]] Ps z]o/ a/fa/ z'Go bzdna kfFr-!M)=%_ sf] cg'kftdf k|lt z]o/ ?=!))÷– sf b/n] 
cfj]bg lbg ;Sg]5g\ .  

 
8_ ;fljssf z]o/wgLx?n] xsk|b z]o/ vl/bsf nflu b/vf:t glbO{ afFsL /xg uPsf z]o/x?sf] ljqmL ug]{ ;DaGwL Joj:yf M 

;fljssf z]o/wgLx?n] xsk|b z]o/ vl/bsf nflu b/vf:t glbO{ jf cfkm\gf] xs cg';f/sf] z]o/ eGbf sd z]o/sf] nflu 
cfj]bg lbO{ z]o/x? afFsL /xg uPsf] v08df o;/L afFsL /xg uPsf cljtl/t z]o/x?sf] ;DaGwdf ælwtf]kq lgisfzg tyf 
afF8kmfF8 lgb]{lzsf, @)&$Æ sf] clwgdf /lx ;~rfns ;ldltn] tf]s] adf]lhd cToGt kf/bzL{ tl/sfåf/f -h:t} lnnfd 
a9fa9_ laqmL ul/g]5 .  

 
9_ xsk|b z]o/sf] cg'kft eGbf al9 z]o/ vl/b ug{ kfpg]÷gkfpg] ;DaGwL Joj:yf M 
  z]o/wgLx?n] cfkm"n] xsk|b cfwf/df b/vf:t ug{ kfpg] eGbf a9L z]o/ vl/bsf nflu b/vf:t lbg ldNg] 5}g t/ cfj]bg 

lb+bf ;fljssf z]o/wgLx?sf] cfkm\gf] xs afktsf] z]o/ vl08t x'g] ePdf vl08t z]o/nfO{ dflyNnf] k"0f{ lsQfsf] ?kdf 
cfj]bg lbg ;Sg]5g\ . pbfx/0fsf] nflu cfj]bg lbg'kg]{ lsQf vl08t h:t} #=! x'g cfPdf vl08tsf] ?kdf /x]sf] c+ssf] 
dflyNnf] c+s h:t} $ lsQfsf -vl08t z]o/ #=! sf] dflyNnf] k"0ff{Í eg]sf] $ ePsf]n]_ nflu k|lt z]o/ ?= !))÷– lsQfsf 
b/n] cfj]bg lbg ;Sg]5g\ . o;/L cfj]bg ubf{ k"FhL ;+/rgf kl/jt{g x'g] cj:yf cfPdf sDkgLsf] k|aGwkq tyf lgodfjnLdf 
cfjZos ;+zf]wg ug]{ / yk lwtf]kqx? af]8{df btf{ ug{ ;fwf/0f ;efaf6 lg0f{o u/fOg]5 . 

 
0f_ ;+ul7t ;+:yfsf] ;~rfng cjlw tLg jif{ JotLt e};s]sf] cj:yfdf ljut tLg jif{sf] / tLg jif{ JotLt e}g;s]sf] cj:yfdf 

;~rfng cjlwsf] ljQLo ljj/0f jf ;fy} k|If]lkt k|lt z]o/ cfDbfgL -EPS_, k|lt z]o/ g]6jy{, g]6jy{df k|ltkmn / lgisfzg 
k"j{sf] k|lt z]o/ cfDbfgL sfod /fVg a[l4 x'g] g]6jy{df cfjZos k|ltkmn M 
ljut tLg jif{sf] jf:tljs tyf cfufdL tLg jif{sf nflu cg'dflgt ljQLo l:ylt b]xfo cg';f/ 5 .      

n]vfkl/If0f ePsf] ljut tLg cfly{s jif{sf] jf:tljs ljQLo ljj/0f 
jf;nft 

ljj/0f -cf=j= @)&$÷)&%_ -cf=j= @)&%÷)&^_ -cf=j= @)&^÷)&&_ 

l:y/ ;DklQ        

;DklQ, Knf06 P08 d]lzg/L  45,17,70,005=00 47,44,54,740=00  49,14,84,547=00 
x|f; s§L -18,82,96,161=00_ -20,31,55,508=00_  -22,03,66,305=00_ 
v'b ;DkQL 26,34,73,844=00 27,12,99,232=00  27,11,18,242=00 
Kfl/of]hgf sfo{k|ult 4,75,22,029=00 10,72,41,236=00  20,28,87,216=00 
nufgL   55,11,30,964=00 53,08,48,985=00  42,67,30,971=00 
s'n :yL/ ;DklQ 86,21,26,837=00 90,93,89,453=00  90,07,36,429=00 
rfn" ;DklQ         
Kf|fKt x'g aFfsL  2,95,78,709=00 1,07,28,713=00 99,78,509=00 
C0f, k]ZsL tyf hDdf 13,62,52,222=00 17,42,41,209=00  28,82,13,746=00 
Gfub tyf a}sdf hDdf /sd     12,58,240=00 71,06,434=00  1,01,63,613=00 
s'n rfn" ;DklQ 16,70,89,171=00 19,20,76,356=00  30,83,55,868=00 
hDdf ;DklQ 1,02,92,16,008=00 1,10,14,65,809=00 1,20,90,92,297=00 
kF"lh / bfloTj       
Zf]o/ k"Flh  93,30,12,300=00 93,30,12,300=00  99,83,23,200=00 
Hfu]8f sf]if tyf ;l~rt gfkmf   2,45,60,798=00 7,76,40,444=00  7,89,28,004=00 
hDdf 95,75,73,098=00 1,01,06,52,744=00  1,07,72,51,204=00 



6 
 

cNksflng C0f  5,53,30,495=00 5,24,94,829=00  7,63,44,592=00 
cGo ltg'{kg]{ 1,63,12,415=00 3,83,18,236=00  5,54,96,501=00 
 C0f tyf bfloTj 7,16,42,910=00 9,08,13,065=00  13,18,41,093=00 
hDdf kF"hL tyf bfloTj 1,02,92,16,008=00 1,10,14,65,809=00  1,20,90,92,297=00 

 
Gffkmf gf]S;fg lx;fa 

  
ljj/0f -cf=j= @)&$÷)&%_ -cf=j= @)&%÷)&^_ -cf=j= @)&^÷)&&_ 

ljB't laqmLaf6 cfDbfgL 5,20,59,756=00 5,49,73,089=00 6,92,21,402=00  
cGo cfDbfgL 1,89,91,982=00 4,19,87,324=00 6,07,49,488=00  
hDdf cfDbfgL 7,10,51,738=00 9,69,60,413=00 12,99,70,890=00  
/f]oN6L 13,60,394=00 81,01,472=00 1,01,17,247=00  
k|zf;sLo vr{  2,37,39,373=00 31,87,677=00 78,47,832=00  
cfof]hgf ;~rfng vr{ 65,01,004=00 33,08,922=00 44,36,642=00  
;~rfng d'gfkmf 3,94,50,967=00 8,23,62,342=00 10,75,69,169=00  
Aofh vr{ 41,93,924=00 72,05,907=00 94,91,751=00  
x|f; vr{ 1,24,72,460=00 1,30,45,180=00 1,23,21,390=00  
af]g; cl3sf] gfkmf  2,27,84,583=00 6,21,11,255=00 8,57,56,028=00  
 sd{rf/L af]g; 12,45,395=00 11,48,174=00 3,33,090=00  
af]g; kl5sf] gfkmf 2,15,39,188=00 6,09,63,081=00 8,54,22,938=00 
cfos/ s§L ug{' cl3sf] gfkmf 2,15,39,188=00 6,09,63,081=00 8,54,22,938=00  
cfo s/ 14,20,266=00 78,83,435=00 1,48,53,238=00  
cfos/ kl5sf] gfkmf 2,01,18,922=00 5,30,79,646=00 7,05,69,700=00  
;+:yfut ;dflhs pQ/bfloTj Joj:yf – – 7,05,697=00 
cfos/ kl5sf] v'b gfkmf 2,01,18,922=00 5,30,79,646=00 69864003=00 
rfn' jif{sf] gfkmf gf]S;fg 2,01,18,922=00 5,30,79,646=00 6,98,64,003=00  
ut jif{;Ddsf] ;l~rtL  9,34,59,513=00 2,45,60,798=00 7,76,40,444=00  
af]g; z]o/ k|bfg  -8,48,19,300=00_ — -6,53,10,900=00_  
nfef+; s/   -32,65,543=00_ 
;l~rtLaf6 gub nfef+; ljt/0f -41,98,337=00_ — —  
df}Hbft hu]8f sf]if / ;l~rt ;f/]sf] 2,45,60,798=00 7,76,40,444=00 7,89,28,004=00  

gf]6M n]vfkl/Ifsn] sDkgLsf] ljQLo ljj/0f g]kfn ljQLo k|ltj]bg dfg -Nepal Financial Reporting Standards_ adf]lhd gePsf] 
elg /fo JoQm ug{ c;dy{tf -Disclaimer of Opinion_ pNn]v ul/Psf] 5 .  

sDkgLsf] cfufdL # jif{sf] k|If]lkt ljQLo ljj/0f 
jf;nft 

 ljj/0f 

k|If]lkt -?= df_ 
cf=a=)&&÷)&* cf=a=)&*÷)&( cf=a=)&(÷)*) 

;DklQ                            
u}/ rfn' ;DklQ -s_    
l:y/ ;DklQ       
  e'dL, cfof]hgf ;+/rgf, pks/0f tyf d]l;g/L 49,14,84,547 2,47,06,51,682 2,47,06,51,682 
Go'g       
  x|f; sl§ -23,71,84,050_ -36,22,59,333_ -43,82,58,031_ 
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v'b l:y/ ;DklQ 25,43,00,497 2,10,83,92,349 2,03,23,93,651 
lgdf{0fflwg kl/of]hgf 1,51,72,40,390 14,87,76,005 21,31,89,702 
 nufgL 54,37,71,715 77,67,71,715 89,67,71,715 
s'n u}/ rfn' ;DklQ -s_ 2,31,53,12,602 3,03,39,40,069 3,14,23,55,068 
rfn' ;DklQ -v_    
  k|fKt x'Fg afFsL /sd 99,78,509 6,82,17,240 7,11,29,177 
  C0f, ;fk6L tyf k]ZsL 27,88,07,180 15,01,95,919 16,66,02,573 
  gub tyf a}+s df}Hbft 18,00,130 83,29,863 85,83,033 
s'n rfn' ;DklQ -v_ 29,05,85,819 22,67,43,022 24,63,14,783 
hDdf ;DktL --s_±-v__ 2,60,58,98,421 3,26,06,83,091 3,38,86,69,851 
k"FhL tyf bfloTj    
k"FhL -s_    
z]o/ k"FhL 1,57,23,59,100 1,57,23,59,100 1,57,23,59,100 
hu]8f tyf sf]ifx? 10,74,93,428 23,47,24,242 42,27,45,211 
s'n k"FhL -s_ 1,67,98,52,528 1,80,70,83,342 1,99,51,04,311 
ltg{ afFsL C0f tyf ;fk6L -v_ 89,58,50,808 1,41,90,51,696 1,35,30,58,165 
rfn' bfloTj -u_    
  ltg{ afFsL bfloTj  3,01,95,085 3,45,48,053 4,05,07,375 
s'n rfn' bfloTj -u_ 3,01,95,085 3,45,48,053 4,05,07,375 
s'n k"FhL tyf bfloTj --s_±-v_±-u__  2,60,58,98,421 3,26,06,83,091 3,38,86,69,851 

 
gfkmf gf]S;fg lx;fj k|If]lkt 

ljj/0f 

k|If]lkt -?= df_ 
cf=a=)&&÷)&* cf=a=)&*÷)&( cf=a=)&(÷)*) 

cfDbfgL M       
ljB't laqmL cfDbfgL 6,92,21,402 33,85,56,275 34,74,82,541 
cGo cfDbfgL 9,12,08,379 9,19,56,740 12,99,31,692 
s'n cfDbfgL 16,04,29,781 43,05,13,015 47,74,14,233 
Go"gM    
;+rfng vr{    
/f]oN6L 1,01,22,140 1,65,02,837 1,66,81,363 
k|zf;lgs vr{ 65,46,688 68,35,196 71,64,357 
cfof]hgf ;+rfng vr{ 48,92,984 1,21,67,057 1,27,75,411 
;+rfng d'gfkmf 13,88,67,969 39,50,07,925 44,07,93,102 
cGo vr{     
Aofh vr{ 80,17,160 11,59,15,965 14,61,28,870 
x|f;s§L 1,68,17,746 12,50,75,283 7,59,98,698 
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af]g; cl3sf] d'gfkmf  11,40,33,063 15,40,16,677 21,86,65,534 
sd{rf/L af]g; Joj:yf 3,36,400 30,80,334 43,73,311 
s/ cl3sf] d'gfkmf 11,36,96,663 15,09,36,343 21,42,92,223 
 Rffn' cfos/  3,17,68,633 2,24,20,369 2,43,72,052 
:yug -8]km/_ s/ Joj:yf 

– – – 
s/ kl5sf] d'gfkmf 8,19,28,030 12,85,15,974 18,99,20,171 
;:yfut ;fdflhs pQ/bfloTj Joj:yf 8,19,280 12,85,160 18,99,202 
v'b d'gfkmf 8,11,08,750 12,72,30,814 18,80,20,969 
d'gfkmf ljlgof]hgf    
rfn'' jif{sf] gfkmf 8,11,08,750 12,72,30,814 18,80,20,969 
cl3Nnf] aif{af6 ;f/]sf] 7.89,28,004 10,74,93,428 23,47,24,242 
z]o/wgLnfO{ nfef+z  (5,25,43,326) – – 
jf;nftdf ;f/]sf] 10,74,93,428 23,47,24,242 42,27,45,211 

 
 ljQLo k|If]k0fsf k|d'v cfwf/x? M  
 
!_ ljB't ljqmLaf6 k|fKt x'g] cfDbfgL  

b]xfo adf]lhdsf] kl/of]hgfaf6 sDkgLsf] cfDbfgL k|fKt x'g] cg'dfg ul/Psf] 5 .  
qm=;+= cfof]hgf Joj;foLs pTkfbg z'? ldlt  
! lkn'jf vf]nf hnljB't cfof]hgf @)^).)^.)! 
@ sfa]nL aL–! Sof;s]8 hnljB't cfof]hgf @)&*.)^.)! 

 
lkn'jf vf]nf ;fgf hnljB't cfof]hgf -#=)) d]=jf=_ af6 x'g] cfDbfgL cf=j= @)&^÷&& ;Ddsf] jf:tljs cfwf/df lnOPsf] 5. ;f] 
kZrft b]xfo adf]lhd pTkfbg k|If]k0f ul/Psf] 5 eg] sfa]nL aL–! Sof;s]8 hnljB't cfof]hgfaf6 x'g] cfDbfgL ;f]lx gbLdf 
;+rfng eO{ /x]sf] sf]anL aL ! hnljB't cfof]hgf (Upstream Project) sf] ut ljut !% dlxgf -@)&^ sflt{s b]lv @)&& k'if 
;Dd_ sf] pTkfbgsf] cfwf/df ul/Psf] 5 .  
 
qm=;= cfof]hgf cf=j= @)&&÷)&* cf=j=@)&*÷)&( cf=j=@)&(÷*) 
! lkn'jf vf]nf hnljB't cfof]hgf Ifdtfsf] *& k|ltzt Ifdtfsf] *& k|ltzt Ifdtfsf] *& k|ltzt 
@ sfa]nL aL–! Sof;s]8 hnljB't cfof]hgf – Ifdtfsf] () k|ltzt Ifdtfsf] () k|ltzt 
 
phf{ laqmL b/ M cfof]hgfx?af6 pTkfbg ePsf] phf{sf] phf{ laqmL b/ b]xfo adf]lhd /x]sf] 5 . 
qm=;= cfof]hgf b/ ?÷kWh 
! lkn'jf vf]nf hnljB't cfof]hgf cg';'rL -s_ df pNn]v ePsf] pTkfbgdf  

#=() -a}zfv–d+l;/_ 
%=%@ -k'if–r}q_ 
cg';'rL -v_ df pNnv] ePsf] pTkfbgdf 
!=(% -a}zfv–r}q_ 

@ sfa]nL aL–! Sof;s]8 hnljB't cfof]hgf * $=*) -a}zfv–d+l;/_ 
*=$) -k'if–r}q_ 

*dfly pNn]vlt b/ Joj:fflos pTkfbg ePsf] klxnf] jif{sf] nflu nfu" x'g]5 . Joj;flos pTkfbg ePsf] klxnf] * jif{sf] nflu ;'?     
sfod b/df jflif{s # k|ltztn] a[l4 x'g]5 . ;f] kZrft b/x? %=(%÷kWh -a}zfv–d+l;/_ / ? !)=$@÷kWh -k'if–r}q_ l:y/ /xg]5 .  
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@_ cGo ;|f]taf6 cfDbfgL  
g]kfn ljB't k|flws/0fnfO{ ljB't ljqmL jfx]s lgDg ;|f]tx?af6 sDkgLsf] cfDbfgL x'g] cg'dfg ul/Psf] 5 .  

qm=;+= cfof]hgf cf=j= @)&&÷)&* cf=j=@)&*÷)&( cf=j=@)&(÷*) 
! Unf]an cfOPdO{ a}+saf6 nfef+; cfDbfgL !@,*^,^!^=)) !,@*,^^,!^)=)) !,^),*@,&))=)) 
@ c?0f sfa]nL kfj/ ln= af6 nfef+; cfDbfgL – @,*^,%^,%%%=)) @,*^,%^,%%%=)) 
# lxdfno phf{ ljsf; s=ln=af6 nfef+; cfDbfgL – @!,&@,*%%=)) @!,&@,*%%=)) 

$ 
l/l8 xfO8«f]kfj/ 8]enkd]06 sDkgLaf6 nfef+; 
cfDbfgL 

– #,*),&@%=)) #,*),&@%=)) 

% cGo sDkgLaf6 nfef+; cfDbfgL #,)),)))=)) %),)),)))=)) #,)),)),)))=)) 
^ 3/ ef8f #,#),)))=)) #,^),)))=)) #,(),)))=)) 
& Aofh cfDbfgL !,!!,!#,^%)=)) !,@@,@%,)!%=)) !,#$,$&,%!&=)) 
* nufgL laqmLaf6 cfDbfgL &,*!,&*,!!#=)) #,)@,(%,$#)=)) #,**,)!,#$)=)) 

hDdf   (,!@,)*,#&(=)) (,!(,%^,&$)=)) !@,((,#!,^(@=)) 
 
#_ /f]oN6L 
   sDkgLn] b]xfo adf]lhdsf] k|rlnt b/ adf]lhd phf{ ljqmLdf /f]oN6L e'QmfgL ug]{ cg'dfg ul/Psf] 5 .  

 

qm=;+= 
ljj/0f /f]oN6L 

-hl8t Ifdtfsf] cfwf/df_ 
/f]oN6L 

-pTkfbgsf] cfwf/df_ 
! lkn'jf vf]nf hnljB't cfof]hgf ?= !)))÷ ls=jf= ljB't ljqmL /sdsf] !)Ü  

@ 
sfa]nL aL–! Sof;s]8 hnljB't 
cfof]hgf ?= !))÷ ls=jf= 

ljB't ljqmL /sdsf] @Ü  

 
$_ ljQLo vr{ 
   shf{sf] Jofh tn pNn]lvt cfwf/df cg'dfg ul/Psf] 5 .  

 
qm=;+= shf{ Jofh b/ 
! cf]e/ 8«fkm\6 a]; /]6 Kn; @Ü 
@ cfof]hgf C0f a]; /]6 Kn; @Ü  

Joj;flos pTkfbg x'g] ;Ddsf] JofhnfO{ cfof]hgf nfutsf] ?kdf hgfOPsf] 5 . Joj;flos pTkfbg kl5sf] JofhnfO{ gfkmf 
gf]S;fg lx;fadf hgfOg]5 . a]; /]6 dfl;s÷q}dfl;s cfwf/df kl/jt{g eO{ /xg] ePsf]n] a]; /]6 !) k|ltzt dflg k|If]k0f 
ul/Psf] 5.  

 
%_ x|f; s§L÷kl/z]fwg 
   x|f; s§L÷kl/z]fwg lgDg adf]lhd gLlt cjnDag ul/Psf] 5 .  
 
s= lkn'jf vf]nf ;fgf hnljB't cfof]hgf 

lkn'jf vf]nf ;fgf hnljB't cfof]hgfsf] xsdf cfof]hgfsf] cg'dlt kqsf] cjwL -#& aif{_ dfg]/ ;db/ -Straight    Line 
Method_ df x|f;s§L ul/Psf] 5.  

 
v= sfa]nL aL–! Sof;s]8 hnljB't cfof]hgf 

sfa]nL aL–! Sof;s]8 hnljB't cfof]hgfsf] xsdf cfof]hgfsf] cg'dlt kqsf] cjwL -#) aif{_ dfg]/ ;db/ -Straight Line 
Method_ df x|f;s§L ul/Psf] 5.  

 
u = z]o/ lgisfzg vr{sf] kl/zf]wg  
    ;j{;fwf/0fsf] z]o/ lgisfzg vr{ kl/of]hgf cjwL -#) jif{_ leqdf kl/zf]wg ul/Psf] 5 .  
 
3= cGo ;DkQL  
   cGo ;DkQLdf cfos/ P]g, @)%* df pNn]v ePsf] b/ adf]lhd x|f;sl§ ul/g]5 .  
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^_ cfos/  
k|rlnt cfos/ sfg'g adf]lhd hnljB't cfof]hgfnfO{ Joj;flos pTkfbg u/]sf] klxnf] !) jif{sf nflu !))Ü / To;kl5sf] % 
jif{sf] nflu %)Ü cfos/ 5'6sf] Joj:yf ul/Psf] 5. lkn'jf vf]nf hnljB't cfof]hgfsf] xsdf s/ 5'6sf] cjwL ;dfKt eO{ 
;s]sf] x'gfn] k|rlnt b/ -@)Ü_ adf]lhd cfos/sf] Joj:yf ul/Psf] 5 eg] sfa]nL aL–! Sof;s]8 hnljB't cfof]hgfaf6 k|fKt 
x'g] cfodf klxnf] !) jif{sf] nflu cfos/ 5'6sf] Joj:yf ePsfn] ;f] cfDbfgLdf cfos/sf] Joj:yf ul/Psf] 5}g.  

 
&_ k|:tfljt af]gz÷nfef+z  

;~rfns ;ldltn] sDkgL cf=j= @)&^÷&& sf] ;+lrt d'gfkmfaf6 %Ü af]gz z]o/ / )=#& k|ltzt -s/ k|of]hgsf nflu_ gub 
nfef+zsf] k|:tfj kfl/t u/]sfn] ;f]lx adf]lhd nfef+zsf] Joj:yf ul/Psf] 5. ;f] kl5sf] cf=j=x?df sDkgLn] ljt/0f ug]{÷ug{ 
;Sg] af]gz÷nfef+z xfn cg'dfg ug{ g;lsg] ePsf]n] k|If]lkt ljj/0fdf k|:tfljt nfef+zsf] nflu s'g} Joj:yf ul/Psf] 5}g . ;f] 
cjlwsf] cfDbfgLnfO{ hu]8f sf]ifdf ;+lrt u/L /flvPsf]  5 . 

 
*_ xsk|b lgisfzg  

sDkgLn] xsk|b lgisfzg jfktsf] ? %@=$! s/f]8 b]xfo adf]lhd pkof]u x'g]5 .  
qm=;+= ljj/0f /sd -?= s/f]8df_ 
! sfa]nL aL–! Sof;s]8 hnljB't cfof]hgf %@=$! 

hDdf %@=$! 
 
(= lb3{sflng C0f 

sDkgLn] sfa]nL aL–! Sof;s]8 hnljB't cfof]hgfsf] lgdf{0fsf] nflu a}+s cfkm sf7df08'sf] cu'jfO{sdf ;xljlQos/0f shf{ ? 
!#*=%) s/f]8 pkef]u ug]{ cg'dfg ul/Psf] 5.  

 
sDkgLsf] cg'dflgt ljQLo Joj:yf / ;a} bfloTj ;fl/;s]kl5 afFsL x'g] ;DklQ -g]6jy{_ b]xfo  adf]lhd /x]sf] 5 . 

ljj/0f jf:tljs k|If]lkt 
 )&$÷)&% )&%÷)&̂  )&̂ ÷)&& )&&÷)&* )&*÷)&( )&(÷)*) 
r'Qmf k'FhL (#,#),!@,#)) (#,#),!@,#)) ((,*#,@#,@)) !,%&,@#,%(,!)) !,%&,@#,%(,!)) !,%&,@#,%(,!)) 
hu]8f sf]if tyf ;+lrt gfkmf @,$%,^),&(* &,&^,$),$$$ &,*(,@*,))$ !),&$,(#,$@* @#,$&,@$,@$@ $@,@&,$%,@!! 
hDdf (%,&%,&#,)(* !,)!,)^,%@,&$$ !,)&,&@,%!,@)$ !,^&,(*,%@,%@* !,*),&),*#,#$@ !,((,%!,)$,#!! 
ckn]vg ug{ af+sL vr{ – – – – – – 
hDdf -g]6jy{_ (%,&%,&#,)(* !,)!,)^,%@,&$$ !,)&,&@,%!,@)$ !,^&,(*,%@,%@* !,*),&),*#,#$@ !,((,%!,)$,#!! 
z]o/ ;+Vof (#,#),!@# (#,#),!@# ((,*#,@#@ !,%&,@#,%(! !,%&,@#,%(! !,%&,@#,%(! 
k|lt z]o/ g]6jy{ !)@=^# !)*=#@ !)&=(! !)^=*$ !!$=(# !@^=*( 
g]6jy{df cf}ift k|ltkmn @=!) $=(* ^=$( $=*# &=)$ (=$@ 
k|lt z]o/ cfDbfgL @=!^ %=$) &=)) %=!^ *=)( !!=(^ 

lgisfzg k"j{sf] k|lt z]o/ cfDbfgL (EPS) sfod /fVg a[l4 x'g] g]6jy{df 
cfjZos Go"gtd k|ltkmn k|ltztdf 

^=%% 
 
sDkgLsf] ljlQo ljj/0f k|If]k0f ljut jif{sf] sf/f]af/sf] cfwf/df z]o/ lgisfzg ug]{ sDkgLn] tof/ u/]sf] xf] . pQm ljlQo 
k|If]k0fsf cfwf/x? tyf tl/sf k'g/fjnf]sg ul/ l7s 5 elg >L s+8]n P08 P;f]l;o6\sf rf6{8 Psf06]06 >L gf/fo0f s+8]nn] ug'{ 
ePsf] xf] . 
 

t_  ;+ul7t ;+:yfsf] kl5Nnf] jif{sf] n]vfk/LIf0f ePsf] jf;nft / gfkmf gf]S;fg lx;fasf] ljj/0f M 
o; sDkgLsf] cf=j @)&^÷&& sf] jf:tljs jf;nft, gfkmf—gf]S;fg lx;fa tyf gfkmf—gf]S;fg afF8kmfF8 lx;fa vftfsf] oyfy{ 
¿k/]vf o; k|sf/ 5 M 

cf=j=@)&& cfiff9 d;fGtsf] jf;nft  
ljj/0f /sd -?=_ 

l:y/ ;DklQ   

;DklQ, Knf06 P08 d]lzg/L  49,14,84,547=00 
x|f; s§L  -22,03,66,305=00_ 
v'b ;DkQL  27,11,18,242=00 
Kfl/of]hgf sfo{k|ult  20,28,87,216=00 
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nufgL  42,67,30,971=00 
s'n :yL/ ;DklQ  90,07,36,429=00 
rfn" ;DklQ     
Kf|fKt x'g aFfsL  99,78,509=00 
C0f, k]ZsL tyf hDdf  28,82,13,746=00 
Gfub tyf a}sdf hDdf /sd   1,01,63,613=00 
s'n rfn" ;DklQ  30,83,55,868=00 
hDdf ;DklQ 1,20,90,92,297=00 
kF"lh / bfloTj   
Zf]o/ k"Flh   99,83,23,200=00 
Hfu]8f sf]if tyf ;l~rt gfkmf    7,89,28,004=00 
hDdf  1,07,72,51,204=00 
cNksflng C0f   7,63,44,592=00 
cGo ltg'{kg]{  5,54,96,501=00 
 C0f tyf bfloTj  13,18,41,093=00 
hDdf kF"lh tyf bfloTj  1,20,90,92,297=00 

 
gfkmf–gf]S;fg lx;fj ->fj0f !, @)&̂  b]lv cfiff9 #!, @)&&_ 

                     
ljj/0f /sd -?=_ 

ljB't laqmLaf6 cfDbfgL 6,92,21,402=00  
cGo cfDbfgL 6,07,49,488=00  
hDdf cfDbfgL 12,99,70,890=00  
/f]oN6L 1,01,17,247=00  
k|zf;sLo vr{  78,47,832=00  
cfof]hgf ;~rfng vr{ 44,36,642=00  
;~rfng d'gfkmf 10,75,69,169=00  
Aofh vr{ 94,91,751=00  
x|f; vr{ 1,23,21,390=00  
af]g; cl3sf] gfkmf  8,57,56,028=00  
sd{rf/L af]g; 3,33,090=00  
af]g; kl5sf] gfkmf 8,54,22,938=00 
cfos/ s§L ug{' cl3sf] gfkmf 8,54,22,938=00  
cfo s/ 1,48,53,238=00  
cfos/ kl5sf] gfkmf 7,05,69,700=00  
;+:yfut ;dflhs pQ/bfloTj -CSR_ Joj:yf 7,05,697=00 
cfos/ kl5sf] v'b gfkmf 6,98,64,003=00  
Rfn' jif{sf] gfkmf gf]S;fg 6,98,64,003=00  
ut jif{;Ddsf] ;l~rtL  7,76,40,444=00  
af]g; z]o/ k|bfg  -6,53,10,900=00_  
nfef+; s/ -32,65,543=00_ 
;l~rtLaf6 gub nfef+; ljt/0f —  
df}Hbft hu]8f sf]if / ;l~rtL ;f/]sf] 78,928,004=00  
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gub k|jfxsf] ljj/0f -@)&& cfiff9 d;fGt_ 
 

ljj/0f /sd-?=_ 

rfn' jif{sf] Vf'b gfkmf -gf]S;fgL_ 6,98,64,003=00 
;dfof]hg M  
x|f; s§L 1,72,10,795=00 
;DklQ ljqmL ubf{sf] Gffkmf -gf]S;fg_   – 

rfn' kF"lh kl/j{tg ug'{ cl3sf] v'b gfkmf 8,70,74,798=00 
rfn' ;DklQdf ePsf] sdL÷j[l4 -11,32,22,331=00_ 
rfn' bfloTjdf ePsf] sdL÷j[l4 4,10,28,028=00 
Aofh e'QmfgL 94,91,751=00 
;~rfng ultljlwaf6  gub k|jfx 2,43,72,246,00 
nufgL ultljlwsf] gub k|jfx   
;DklQ vl/b, Knf06 d]lzg/L -1,70,29,807=00_ 
;DklQ laqmL, Knf06 d]lzg/L – 

nufgLdf ePsf] sdL÷j[l4 84,72,034=00 
nufgLdf v'b gubsf] k|of]u  -8,55,773=00_ 
ljlQo ultljlwsf] gub k|jfx   
z]o/ lgisfzg 6,53,10,900=00 
nfe+fz   -6,85,76,443,=00_ 
Aofh e'QmfgL -94,91,751=00_ 
ljlQo ultljlwsf] gub k|jfx  -1,27,57,294=00_ 
Gfubdf ePsf] s'n kl/jt{g  30,57,179=00_ 
ut jif{sf] Gfubsf] cj:yf 71,06,434=00_ 
Rffn' jif{sf] Gfubdf ePsf] s'n kl/jt{g  1,01,63,613=00 

 
 
t-!_  cfly{s jif{ ;dfKt ePkl5 xsk|b z]o/ lgisfzg ;DaGwL Joj:yf / ljj/0fx? k]z u/]df, cfly{s jif{ ;dfKt ePsf]            

 ldltaf6 k]z u/]sf] ldlt;Dddf jf;nftsf] ldlt kl5sf] 36gfsf] af/]df 5'§} hfgsf/L ljj/0fdf ;dfj]z ug'{kg]{ M  
 

cfyL{s jif{ @)&&÷&* sf] bf];|f] q}df; ;Ddsf] Joj:yfkgaf6 k|dfl0ft u/]sf] ckl/is[t jf;nft tyf gfkmf gf]S;fg lx;fasf] 
ljj/0f b]xfo adf]lhd /x]sf] 5.  

cf= j= @)&& ÷&* k'if d;fGtsf] jf;nft  
ljj/0f /sd -?=_ 

l:y/ ;DklQ   
;DklQ, Knf06 P08 d]lzg/L 50,81,41,857 
x|f; s§L (23,02,64,765) 
v'b ;DkQL 27,81,77,092 
Kfl/of]hgf sfo{k|ult 40,19,80,440 
nufgL 33,32,56,047 
s'n :yL/ ;DklQ 1,01,34,13,579 
rfn" ;DklQ    
Kf|fKt x'g aFfsL  1,10,68,141 
C0f, k]ZsL tyf hDdf 31,65,33,175 
Gfub tyf a}sdf hDdf /sd  1.40,90,254 
s'n rfn" ;DklQ 34,16,91,570 
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hDdf ;DklQ 1,35,51,05,149 
kF"hL / bfloTj  
Zf]o/ k"FhL  99,83,23,200 
Hfu]8f sf]if tyf ;l~rt gfkmf   14,43,65,538 
hDdf 1,14,43,65,538 
C0f  15,22,43,301 
cGo ltg'{kg]{ 6,01,73,110 
 C0f tyf bfloTj 21,24,16,411 
hDdf kF"hL tyf bfloTj 1,35,51,05,149 

 
 

 
 gfkmf–gf]S;fg lx;fj ->fj0f !, @)&& b]lv k'if @(, @)&&_ 

                     
ljj/0f /sd -?=_ 

ljB't laqmLaf6 cfDbfgL 3,04,33,850 
cGo cfDbfgL 6,53,09,907 
hDdf cfDbfgL 9,57,43,757 
/f]oN6L 43,70,774 
k|zf;sLo vr{  10,00,089 
cfof]hgf ;~rfng vr{ 24,31,550 
;~rfng d'gfkmf 8,79,41,344 
Aofh vr{ 6,569 
x|f; vr{ 59,74,321 
af]g; cl3sf] gfkmf  8,19,60,454 
sd{rf/L af]g; 1,66,546 
af]g; kl5sf] gfkmf 8,17,93,908 
cfo s/ 1,30,53,421 
cfos/ kl5sf] gfkmf 6,87,40,487 
;+:yfut ;dflhs pQ/bfloTj -CSR_ Joj:yf 6,87,405 
v'b d'gfkmf 6,80,53,082 
Rfn' jif{sf] gfkmf gf]S;fg 6,80,53,082 
ut jif{;Ddsf] ;l~rtL  7,89,28,004 
af]g; z]o/ k|bfg  – 
nfef+; s/ -26,15,548_ 
;l~rtLaf6 gub nfef+; ljt/0f – 
df}Hbft hu]8f sf]if / ;l~rtL ;f/]sf] 14,43,65,538 

 
t-@_ lwtf]kq lgisfzg v'Nnf x'g' k"j{ :jLs[t ePsf] xsk|b z]o/ lgisfzg ;DaGwL Joj:yf / ljj/0fx?df pNn]lvt ljj/0fdf 

;DalGwt lgodg lgsfosf] lgodg Joj:yf, lgb]{zg jf cGo s'g} sf/0faf6 Joj;fo ;+rfngsf] qmddf x'g] ;fdfGo kl/jt{g 
afx]s nufgLstf{sf lg0f{odf vf; c;/ kg]{ u/L tflTjs kl/jt{g ePdf To:tf] ;+zf]lwt xsk|b z]o/ lgisfzg ;DaGwL 
Joj:yf / ljj/0fx? af]8{af6 :jLs[t u/fP/ dfq lgisfzg ;DaGwL sfo{ z'? ug'{kg]{5 M 
lwtf]kq lgisfzg v'Nnf x'g' k"j{ :jLs[t ePsf] xsk|b z]o/ lgisfzg ;DaGwL Joj:yf / ljj/0fx?df pNn]lvt ljj/0fdf 
;DalGwt lgodg lgsfosf] lgodg Joj:yf, lgb]{zg jf cGo s'g} sf/0faf6 Joj;fo ;+rfngsf] qmddf x'g] ;fdfGo kl/jt{g 
afx]s nufgLstf{sf lg0f{odf vf; c;/ kg]{ u/L tflFTjs kl/jt{g ePdf To:tf] ;+zf]lwt xsk|b z]o/ lgisfzg ;DaGwL 
Joj:yf / ljj/0fx? af]8{af6 :jLs[t u/fP/ dfq lgisfzg ;DaGw sfo{ z'? ug]{5f}+ . 
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y_  ;+ul7t ;+:yfn] ug]{ ePsf] sfddf lglxt ;+eflat cfly{s hf]lvdx? M 
-!_ ljQLo ;fwgsf] cefjaf6 x'g] hf]lvd M 
 —gofF cfof]hgfsf] cg';Gwfg tyf ljsf;df ;+s'rg cfpg ;Sg] . 
  
-@_ sRrf kbfy{sf] cefjaf6 x'g] hf]lvd M 
 hn;|f]tsf] d'xfgsf] jftfj/0fdf ck|Tofl;t ?kdf kl/jt{g e} kfgLsf] ;|f]t 36\g uPdf pTkfbg Ifdtf 36\g ;Sg] . 
 kl/of]hgfnfO{ rflxg] cGo sRrf kbfy{x? kmnfd, d]lzg, 58 h:tf sRrf kbfy{x?sf] cefj x'Fbf hf]lvd pTkGg x'g] . 
 
-#_ pTkfbg jf ;]jfsf] ahf/sf] l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]lvd M ahf/sf] hf]lvd g/x]sf] . 
 -sDkgLsf] lkn'jf vf]nf hnljB't cfof]hgf / sfa]nL aL–! Sof;s]8 hnljB't cfof]hgfaf6 pTkflbt ljB't g]kfn ljB't 

k|flws/0fn] vl/b ug]{ ;Demf}tf e} ;s]sf] 5 . g]kfn ljB't k|flws/0f k'0f{to g]kfn ;/sf/sf] :jfldTj ePsf] ;+:yf ePsf] 
x'bf ljB't ljqmLjf6 k|fKt x'g] cfodf ;'lglZrttf /x]sf] 5 . 

 
-$_  cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"No clea[l4 (Cost Over Run) sf] hf]lvd M cfof]hgf ;dod} 

;DkGg gePdf cfof]hgfsf] lgdf{0f nuftdf a[l4 x'g] hf]lvd /x]sf] . 
 
-%_ ljb]zL ljlgdosf] hf]lvd M sDkgLn] sfa]nL aL–! Sof;s]8 hnljB't cfof]hgfsf] nflu rflxg] On]S6«f]d]sflgsn pks/0fsf] 

vl/b ;Demf}tf ljb]zL d'b|f -o'/f]_ df u/]sf] / cfof]hgfsf nflu cfjZos kfOksf] vl/b ;Demf}tf ef/lto ?k}ofdf vl/b 
u/]sfn] o'/f] / ef/lto d'b|fsf] b/df a[l4 ePdf lgdf{0ffwLg cfof]hgfsf] lgdf{0f nfutdf a[l4 x'gfn] ubf{ pNn]lvt ljb]zL 
d'b|fsf] ljlgdosf] hf]lvd /x]sf] .  

 
-^_  sfg"gL k|lqmofx? tyf Ohfht k|fKt ug'{kg]{ eP ;f]af6 kg{ ;Sg] cj/f]wx¿ M lkn'jf vf]nf hnljB't cfof]hgf / sfa]nL aL–! 

Sof;s]8 hnljB't cfof]hgfsf] xsdf sDkgLn] k'/f ug'{kg]{ ;Dk"0f{ sfg"gL k|lqmofx? k"/f ul/ ;s]sf]n] ;f] hf]lvd g/x]sf] .  
 
-&_ If]qLos/0f / ljZjJofkLs/0f (Globalization) sf sf/0faf6 pTkGg x'g ;Sg] hf]lvd M cGt/f{li6«o ahf/df cfly{s tyf 

cGo s'g} klg lsl;dsf] dGbL cfPdf of] kl/of]hgf lgdf{0fdf c;/ kg]{5 . 
 
-*_  ;/sf/L gLlt tyf lgodx¿df x'g] kl/jt{g tyf ljZjJofkL ?kdf x'g] gLltut kl/jt{gaf6 pTkGg  x'g] hf]lvd M s/, 

eG;f/, ljB'lto pks/0fx? cfoftdf s'g} klg lgltut kl/jt{g ePdf o:tf hf]lvd /xg] . 
 
-(_ ;~rfng cg'ejsf] cefjM sDkgLsf] Joj:yfkg ;d'xn] of] kl/of]hgf eGbf cufj} ^ j6f kl/of]hgf lgdf{0f ul/ ;+rfng 

ul/;s]sf] x'bfF ;~rfnsx?sf] cg'ejsf] cefjsf] sf/0fn] hf]lvd g/x]sf] .  
 
-!)_  k|ljwLsf] kl/jt{gaf6 x'g] ;Sg] hf]lvd M phf{ ljleGg ;|f]taf6 k|fKt ug{ ;lsG5 . h:t}M ;f}o{ zlQm, l8h]n, sf]Onf, hn;|f]t 

OTofbL . o; dWo] kfgLaf6 pTkfbg x'g] hnljB't gljs/0fLo phf{ xf], h;n] jftfj/0fdf gsf/fTds k|efj kfb}{g . 
To;sf/0f phf{sf cGo ;|f]tx? eGbf kfgLaf6 pTkfbg x'g] hnljB'tn] jftfj/0fLo xfgL sd ug]{ / o;sf] nfut cGo phf{ 
eGbf t'ngfTds ?kdf sd /xg] x'Fbf cGo ;|f]taf6 pTkfbg x'g] ljB't eGbf kfgLaf6 pTkfbg x'g] hnljB't cfof]hgfx? 
hf]vLd sd Joj;fo xf] . tyfkL eljiodf cGo ;|f]taf6 ljB't pTkfbg ePdf eg] sxL xb;Dd o; Aoa;fodf c;/ kfg]{ 
hf]lvd /x]sf] 5 .  

 
-!!_ k'jf{wf/ lgdf{0fdf x'g] l9nfO{sf sf/0f x'g ;Sg] hf]lvdM sDkgLsf ;Dk'0f{ cfof]hgfx?sf] nflu cfjZos kg]{ cfwf/e't 

k"jf{wf/x? t}of/ eO{ ;s]sf] sf/0fn] ubf{ o; k|sf/sf] hf]lvd g/x]sf] . 
 
-!@_   cGo M b}lak|sf]k tyf sfa' aflx/sf] kl/:yLlt pTkGg e} cfof]hgf lgdf{0f sfo{df l9nfO{ ePdf lgdf{0fflwg cfof]hgfsf] nfut 

a9\g'sf ;fy} cfDbfgLsf] ;|f]tdf c;/ kg]{ . hnljB't cfof]hgf lgdf0f{ ubf{ x'g] hf]lvdx? dWo] e'sDk, jf9L klx/f] h:tf 
sf/0fn] x'g] IftL / o;jf6 ljB't pTkfbgdf kg]{ k|efjnfO{ Go'lgs/0fsf nfuL kl/of]hgfsf] ;Dk'0f{ ;DktLnfO{ vfDg] u/L 
ljdfsf] Joj:yf ul/Psf] 5 . hnjfo' kl/j{tgaf6 vf]nfdf kflgsf] jfxfjdf yk 36 x'g uO{ tbcg'?k ljB't pTkfbgdf 
36j8 x'g ;St5 .  

 
b]zsf] /fhg}lts cl:y/tfaf6 cfpg ;Sg] hf]lvdx? . g/x]sf] . 

 



15 
 

k"FhL ahf/sf] cj:yfdf cfpg] ptf/ r9fjaf6 kg{ ;Sg] hf]lvdx? . 
 
c?0f EofnL xfO{8«f]kfj/ 8]enkd]G6 sDkgL lnld6]8n] g]kfn :6s PS;r]Ghdf ;'lrs[t eO{ sf/f]af/ ul//x]sf] sDkgL xf] . sDkgLsf] 
z]o/sf] ahf/ d'No, nfut d'No tyf lstfa d'No eGbf clws 5 . of] cfof]hgfsf] lgdf{0f k'/f eO{ ;+rfngdf cfPkl5 k"FhL 
ahf/df sDkgLsf] z]o/sf] d'Nodf a[l4 x'g]5 . 
 
;Defljt hf]lvdx?nfO{ Go"gLs/0f ug{ Joj:yfkgsf] wf/0ff M  
 
g]kfndf phf{ zlQmsf] dfu w]/} / cfk"lt{ Go"g /x]sf] / g]kfn hn;|f]tsf] wgL b]z ePsf]n] cGo phf{sf] ;|f]t eGbf e/kbf]{ ;|f]t 
kfgL xf] . t;y{ phf{sf nflu hnljB'tsf] cfjZostf / dxTj slxNo} sd gx'g] x'Fbf hnljB'tsf] nufgLdf Go"g hf]lvd /x]sf] 
Joj:yfkgsf] wf/0ff /x]sf] 5 . ;fy} phf{ ljleGg ;|f]taf6 k|fKt ug{ ;lsG5 . h:t} M ;f}o{ zlQm, l8h]n, sf]Onf, hn;|f]t 
OTofbL . o;dWo] kfgLaf6 pTkfbg x'g] hnljB't gljs/0fLo phf{ ePsf]n] hnljB't cfof]hgfx?n] jftfj/0fdf gsf/fTds 
k|efj kfb}{g . To;sf/0f phf{sf cGo ;|f]tx? eGbf kfgLaf6 pTkfbg x'g] hnljB'tn] jftfj/0fLo xfgL sd ug]{ / o;sf] nfut 
cGo phf{ eGbf t'ngfTds ?kdf sd /xg] x'Fbf cGo ;|f]taf6 pTkfbg x'g] ljB't eGbf kfgLaf6 pTkfbg x'g] hnljB't 
cfof]hgfx?df sd hf]vLd /x]sf] wf/0ff Joj:yfkgsf] /x]sf] 5 . b}ljk|sf]k, cUgL cfbLaf6 ef}lts ;DktL / cfDbfgLdf x'g 
;Sg] hf]lvd Go"lgs/0f ug{ sDkgLn] ef}lts ;DktL / n; ckm k|f]lkm6sf] ljdf ;d]t ul/Psf] 5 . 
 
lwtf]kq d'No kl/jt{g ;DaGwL hf]lvd  
?=!))÷– k|lt z]o/sf b/n] lgisfzg ul/Psf] z]o/ d"Non] ;"rLs/0f kZrft\ g]kfn :6s PS;r]Gh lnld6]8df x'g] sf/f]jf/ 
d"No ghgfpg] ePsf]n] z]o/ d"Nodf x'g;Sg] kl/jt{gsf] hf]lvd /x]sf] 5 . 
 

b_  z]o/ afF8kmfF8 ;DAfGwL Joj:yf M 
sDkgLn] ;fj{hlgs ?kdf cfˆgf] z]o/wgLx?df xsk|b cfwf/df vl/b cfJxfg u/]sf] z]o/ laqmL aGb ePsf] ldltn] a9Ldf 
!% sfo{lbg leq z]o/x?sf] afF8kmfF8 u/L ;f]sf] ;"rgf /fli6«o b}lgs klqsfdf k|sflzt ug]{5 . 

 
w_ ;+ul7t ;+:yfsf] k|aGwkq lgodfjnL, kl5Nnf] jif{sf] n]vf k/LIf0f ePsf] jf;nft, gfkmf gf]S;fg lx;fa, n]vf k/LIf0f 

k|ltj]bg lg/LIf0f ug{ kfOg] ;do / :yfg M 
sDkgLsf] /lhi6«8{ sfof{no 6«]8 6fj/ g]kfn, yfkfynL, sf7df8f} tyf lwtf]kq lgisfzg tyf ljqmL k|aGws d'lQmgfy 
Soflk6n lnld6]8, xflQ;f/dfu{, sdnfbL, sf7df08f}df sfof{no ;do leq ;Dks{ /flv sDkgLsf] k|jGwkq lgodfjnL, 
kl5Nnf] jif{sf] n]vfk/LIf0f ePsf] jf;nft, gfkmf gf]S;fg lx;fj tyf n]vfk/LIf0f k|ltj]bg lg/LIf0f ug{ kfO{g] 5 . 

 
g_    lgisfzg x'g] lwtf]kq k|Tofe't u/]sf] eP ;f] sf] ljj/0f M 
  k|Tofe't gul/Psf] . 
 
k_  z]o/ ;"rLs/0f u/fpg] ;DaGwL Joj:yf M 

ælwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$Æ sf] bkmf ^ df ePsf] Joj:yf cg';f/ lwtf]kq ;"rLs/0fsf nflu g]kfn 
lwtf]kq af]8{af6 xsk|b z]o/ :jLs[t ePsf] a9Ldf ;ft sfo{ lbg leq cfˆgf] lwtf]kq ;"rLs/0fsf nflu g]kfn :6s 
PS;r]~h lnld6]8df lgj]bg lbO{ ;f] sf] hfgsf/L g]kfn lwtf]kq af]8{nfO{ lbO{g]5 / xsk|b z]o/ l:js[t ePsf] ;ft sfo{ 
lbgleq ;Ël7t ;+:yfn] cfˆgf] lwtf]kqsf] cef}ltsLs/0fsf nflu l;l8P; P08 lSnol/Ë lnld6]8df lgj]bg lbO{ ;f] sf] 
hfgsf/L g]kfn lwtf]kq af]8{nfO{ lbOg]5 .  

 
km_  ;+ul7t ;+:yfsf] sf/f]jf/df c;/ kg]{ s'g} ljjfb÷d'2f dfldnf eP ;f] sf] ljj/0f M 

of] ljj/0f kq tof/ kbf{sf avt;Dddf sDkgLsf] sf/f]jf/df tflTjs c;/ kg]{ s'g} ljjfb÷d'2f dfldnf gePsf] . 
 
a_   xsk|b z]o/ vl/b ug{ rfxg] z]o/wgLx?n] kfngf ug{'kg{] d'Vo s'/fx? M 

s_ o; ljj/0fkq cg';f/ hf/L ul/g] xsk|b z]o/ vl/b k|of]hgsf nflu z]o/wgL btf{ k'l:tsf aGb ug]{ ldlt eGbf cl3Nnf] lbg ;Dd 
sfod z]o/wgLx?n] cfˆgf] gfddf sfod z]o/sf] !M)=% sf] cg'kftdf -ljBdfg @  lsQf z]o/ a/fa/ gofF ! lsQf z]o/sf] b/n]_ 
z]o/ vl/bsf nflu b/vf:t lbg ;Sg]5g\ .  

v_ k|To]s z]o/wgLn] z]o/sf] xsk|b lgisfzgsf nflu b/vf:t lb+bf sDkgLåf/f tf]lsPsf] lglb{i6 9fFrfdf cfˆgf] z]o/wgL gDa/, xfn 
sfod /x]sf] z]o/ ;+Vof, z]o/ k|df0fkq gDa/-x?_, cfkm"n] vl/b ug{ kfpg] cyjf dfu]sf] xsk|b z]o/ ;+Vof / ;f] a/fa/sf] /sd 
;d]t v'nfO{ l/tk"j{s tf]lsP adf]lhdsf] 9fFrfdf cfj]bg lbg'kg]{5 .  

u_ b/vf:t kmf/fddf c+u|]hL tyf g]kfnL b'a} efiffdf k"0f{ ?kn] eg'[{ kg]{5 . 
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3_ b/vf:t;fy k|lt z]o/ ?=!))÷– sf] b/n] cfkm"n] xsk|b cfwf/df vl/b ug{ kfpg] z]o/ ;+VofnfO{ u'0fg ubf{ x'g cfpg] 
a/fa/sf] Psd'i7 gub /sd jf ;f] a/fa/sf] /sd a}+sdf hDdf u/]sf] ef}r/ jf 8«fˆ6 ;+nUg ePsf] x'g'kg]{5 . ef}r/ jf 
a}+s 8«fˆ6 dfkm{t\ /sd hDdf ubf{ ef}r/ jf 8«fˆ6 gDa/ z]o/ cfj]bg kmf/ddf clgjfo{ ?kdf v'nfpg'kg]{5 . 

ª_ o; xsk|b z]o/ lgisfzg k|of]hgsf nflu z]o/wgL btf{ k'l:tsf aGb ug]{ ldlteGbf cl3Nnf] lbg;Dd sfod z]o/wgLx?n] 
dfq o; xsk|b lgisfzgdf b/vf:t lbg  ;Sg]5g\ . z]o/wgL btf{ k'l:tsf aGb eP kZrft\ z]o/ vl/b ug]{ z]o/wgLx? 
o; xsk|b lgisfzgsf nflu cfj]bg lbg of]Uo x'g] 5}gg\ .  

r_ z]o/wgLx?n] tf]lsPsf] ;do÷cjlw leq z]o/sf nflu b/vf:t lbg'kg]{5 . olb s'g} z]o/wgLaf6 tf]lsPsf] ;do÷cjlw 
leq z]o/sf nflu b/vf:t k|fKt x'g gcfPdf To:tf] b/vf:tnfO{ z]o/ afF8kmfF8df ;dfj]z ul/g] 5}g . 

5_  æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ df pNn]v ul/P adf]lhd tf]lsPsf] Dofbleq b/vf:t glbg] tyf 
b/vf:t lbP klg dfu ul/P adf]lhd tf]lsPsf] /sd ga'emfpg] z]o/wgLx?nfO{ z]o/ afF8kmfF8df ;dfj]z ul/g] 5}g / ;f]df 
s;}sf] s'g} klg k|sf/sf] bfaL lj/f]w nfUg]5}g . 

h_  o; xsk|b z]o/ lgisfzgsf] ;dodf s'g} ljjfb ePdf jf pmh'/L k/]df ;f] sf] lgjf/0fsf nflu sDkgLsf] ;~rfns 
;ldltsf] lg0f{o g} clGtd x'g]5 . 

´_  lxtu|fxL vftf gePsf] cj:yfdf lxtu|fxL vftf g+= dfu u/L tyf lxtu|fxL vftf gDa/ pNn]v u/]sf z]o/wgLx?sf] 
vftfdf xsk|b z]o/ afF8kmfF8 eO{ sfod afF8kmfF8df k/]sf] z]o/ lsQf hDdf ul/g]5 .  

 `_ cfj]bg lb+bf Ps} z]o/wgLsf] ef}lts tyf cef}lts -l8Dof6_ ?kdf /x]sf] z]o/ cg';f/ xsk|b z]o/ ebf{ z]o/ ef}lts tyf 
cef}lts -l8Dof6_ h'g ?kdf sfod /x]sf] ePtfklg Pp6} dfq cfj]bg dfkm{t b/vf:t lbg] Joj:yf /x]sf]n] ;f]xL cg';f/ 
cfj]bg kmf/d eg'{kg]{ 5 . 

 
e_ cfˆgf] xs cGo JolQmnfO{ x:tfGt/0f ug]{ u/L dgf]gog u/]sf] cj:yfdf kfngf ug'{kg]{ s'/fx? M 

;fljssf] z]o/jfnfn] b]xfosf] cj:yfdf cGo s'g} JolQmn] v/Lb ug{ kfpg] u/L xsk|b z]o/ laqmL v'Nnf ePsf] cjlwleq 
lwtf]kq btf{ tyf lgisfzg lgodfjnL @)&# sf] cg';"rL–!! sf] 9fFrfdf ;DalGwt sDkgLsf] /lhi68{ sfof{no, yfkfynL, 
sf7df08f}df lgj]bg lbO{ dgf]gog ug{ ;Sg]5 M– 

-s_ xsk|b z]o/ v/Lb ug]{ xs cGo s'g} JolQmnfO{ x:tfGt/0f ug]{ ;DaGwL Joj:yf ;DalGwt ;+ul7t ;+:yfsf] k|aGwkq jf 
lgodfjnLdf Joa:yf ePsf],  

-v_ dgf]gog e} z]o/sf] nflu cfj]bg ubf{ lwtf]kq ahf/sf] sf/f]af/ OsfO{ cg';f/ x'g] Joj:yf lgod !& sf] pklgod -$_ 
adf]lhd k|sflzt ljj/0fdf Joj:yf ul/Psf], 

-u_ ;+ul7t ;+:yfsf] k|aGwkq, lgodfjnL jf ;DalGwt lgofds lgsfon] z]o/sf] :jfldTj ;+Vofsf] ;Ldf tf]s]sf]df To:tf] 
l;df leq /x]sf],  

-3_ ;+ul7t ;+:yfsf] k|aGwkq / lgodfjnLsf] Joj:yf cg';f/ :jfldTj tyf ;+rfns ;ldlt ;d"xs[t ul/Psf] ePdf ;f]xL 
;d"xleq /xg] u/L dfq dgf]gog ul/Psf], 

-ª_ dgf]gog ul/g] JolQm k|rlnt sfg"g adf]lhd sfnf] ;"rLdf g/x]sf],   

-r_ dgf]gog ul/g] JolQm k|rlnt sfg"g adf]lhd To:tf] ;+:yfsf] z]o/ v/Lb ug{ cof]Uo gePsf], 

-5_ dgf]gog ubf{ Ps JolQmnfO{ dfq dgf]gog ug{' kg{]5 . 

-h_ dgf]gogsf nflu lgj]bg lbFbf lgj]bgsf ;fy x:tfGt/0f u/L lnOg] lwtf]kqsf] r'Qmf /sdsf] Ps k|ltzt /sdn] x'g 
cfpg] /sd dgf]gog ul/lbg] z]o/wgL -z]o/jfnf_ n] a'emfPsf] z'Ns ;d]t ;dfj]z ug'{ kg]{5 . 

-em_ z]o/jfnfn] cfkm\gf] xssf] xsk|b z]o/ laqmLsf] nflu pklgod -!_ adf]lhd cGo JolQmnfO{ dgf]gog u/]df To:tf] 
z]o/jfnfn] ;f]xL ;+ul7t ;+:yfsf] c? z]o/jfnfsf] xsk|b z]o/ v/Lb ug{ kfpg] 5}g .  

  -`_ lwtf]kq ahf/n] af]8{sf] :jLs[lt lnO{ lwtf]kq ahf/ dfkm{t xs x:tfGt/0f ;DaGwL Joj:yf u/]df ;f]xL adf]lhd xs 
x:tfGt/0f x'g ;Sg]5 . 

 
d_ ;+ul7t ;+:yfsf] n]vfkl/Ifs, sDkgL ;lrj, ljlQo ljj/0f k|If]k0f ug]{ ljz]if1, k|If]lkt ljj/0fsf] k|If]k0f÷cg'dfgsf] cfwf/ 

tyf tl/sf af/] k'g/fjnf]sg u/L ;Gt'i6 ePsf] /fo JoQm ug]{ ljz]if1, æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf 
ljj/0fx?Æ tof/ ug]{ ljz]if1 tyf lgisfzg tyf laqmL k|aGwssf] gfd 7]ufgf pNn]v ug'{kg]{ M 
s_  sDkgLsf] n]vfk/LIfsdf rf6{8 Psfp06]06;\ ;+:yf lh= kf}8\ofn P08 P;f]l;o6; /x]sf] 5 . cfly{s aif{ @)&^÷)&& sf] 

n]vfkl/Ifssf] k|ltj]bg o; ljj/0fsf] cg';"rL—! df pNn]v ul/Psf] 5 . 
v_ sDkgLsf] sDkgL ;lrjdf >LdtL /~h' clwsf/L /xg' ePsf] 5 .  
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u_  sDkgLsf] ljQLo ljj/0f k|If]k0f ljut jif{sf] sf/f]jf/sf] cfwf/df sDkgL cfkm}n] tof/ u/]sf] xf] . pQm k|If]lkt ljQLo 
ljj/0fx? oyfy{ k'/s ePsf] Joxf]/f Joj;foLs ;+:yf >L s+8]n P08 P;f]l;P6, rf6{8 Psfp06]06;\n] k|dfl0ft ug'{ePsf] 
xf] .    

3_  of] æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ Joj;flos ;+:yf d'lQmgfy Soflk6n lnld6]8, xflQ;f/dfu{, 
sdnfbL, sf7df08f}+n] tof/ u/]sf] xf] . 

ª_   o; xsk|b z]o/ lgisfzgsf nflu lwtf]kq lgisfzg tyf ljqmL k|aGwsdf g]kfn lwtf]kq af]8{af6 lgisfzg tyf laqmL 
k|aGwssf] k|df0fkq k|fKt lwtf]kq Joj;foL d'lQmgfy Soflk6n lnld6]8, xflQ;f/dfu{, sdnfbL, sf7df08f}+ /x]sf] 5 .   

 
o_ xsk|b z]o/ hf/L ug'{sf] p2]Zo M 

!_ xsk|b z]o/ hf/L ug'{sf] p2]Zo tyf of]hgf M  
xsk|b z]o/ dfkm{t pknAw ePsf] /sdnfO{ sDkgLn] lgDd cfof]hgfsf] lgdf{0fsf nflu cfjZos kg]{ :jk'FhLdf nufgL ug]{  

s_ sDkgLn] cfkm\gf] Joj;fo lj:tf/ ug]{ qmddf k|b]z g+= !, lhNnf kfFry/, lxlnxfª\ ufpFkflnsf j8f g+= ! df (=($ 
d]=jf= hl8t Ifdtf ePsf] sfa]nL aL ! Sof;s]8 hnljB't cfof]hgf lgdf0f{ ul//x]sf] 5 . ;f] cfof]hgfsf] nflu xsk|b 
z]o/ dfkm{t :jk"FhL h'6fO{ sfd ug{ cfjZos ePsf] .  

 
@_ xsk|b z]o/sf] cg'kftnfO{ plrt dfGg ;lsg] cfwf/x? M   

o; æxsk|b z]o/ lgisfzg ;DjGwL Joj:yf tyf ljj/0fÆ jdf]lhd hf/L x'g] xsk|b z]o/sf] cg'kftnfO{ plrt dfGg] 
lgDgfg';f/ cfwf/x? /x]sf 5g M  
 

s_ sDkgLn] lgdf{0f ul/ /x]sf] sfa]nL aL—! Sof;s]8 hnljB't cfof]hgf lgdf{0fsf] s'n nfut !(&=(@ s/f]8 ¿k}+of 
/x]sf]df a}+s tyf ljlQo ;+:yfn] ;f] nfutsf] &) k|ltzt cyf{t ¿ !#*=%) s/f]8 nufgL ug]{ / afFsL ¿ %(=$@ s/f]8 
:jk'FhLsf] nufgL x'g] cg'dfg ul/Psf] 5 . xsk|b z]o/sf] lgisfzgaf6 k|fKt ¿ %@=$! s/f]8 o; cfof]hgf lgdf{0f sfo{df 
nufgL ul/g] ePsf]n] of] xsk|b z]o/sf] cg'kftnfO{ plrt dfGg ;lsG5 .  

 
 
#_ lgisfzg af6 k|fKt x'g] s'n /sd ;DaGwdf ljQLo ¿kdf :ki6 v'n]sf] pkof]u of]hgf ;lxtsf] ljj/0f 

xsk|b z]o/ lgisfzgaf6 k|fKt x'g] /sd ?=%@,$!,!(,&))÷– - afpGg s/f]8 Psrfln; nfv pGgfO; xhf/ ;ft ;o  
dfq_ c?0f EofnL xfO{8«f]kfj/ 8]Enkd]G6 sDkgL lnld6]8n]] lgdf0f{ lgDg hnljB't cfof]hgfsf] lgdf{0f sfo{df pkof]u 
ul/g]5 . 
 – sfa]nL aL—! Sof;s]8 hnljB't cfof]hgf lgdf{0fsf] nflu – ¿ %@=$! s/f]8  
 

/_ xsk|b z]o/ laqmL v'Nnf cjlw M 
xsk|b z]o/sf] nflu b/vf:t lng] sfo{ sDtLdf @! lbgsf nflu v'Nnf /flvg]5 . ;f] cjlwleq lgisfzg ul/Psf] ;a} lwtf]kq 
ljqmL gePdf ;+ul7t ;+:yfn] ;"rgf k|sflzt u/L a9Ldf yk !% lbgsf nflu lwtf]kqsf] b/vf:t v'Nnf /fVg ;lsg]5 .  

n_ xsk|b z]o/ v/Lbsf nflu b/vf:t kfOg], /sd hDdf ug]{ / cfj]bg a'emfpg] :yfgx?sf ;fy} xsk|b z]o/ v/Lbsf] nflu tof/ 
ul/Psf] æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ k|fKt ug{ jf x]g{ ;Sg] :yfgx? M 

 
!= >L c?0f EofnL xfO{8«f]kfj/ 8]enkd]G6 sDkgL lnld6]8, 6«]8 6fj/, yfkfynL, sf7df08f} .  
@= >L d'lQmgfy Soflk6n lnld6]8, xflQ;f/dfu{,sdnfbL, sf7df08f} . 
# >L d'lQmgfy ljsf; a}+s lnld6]8, zfvf sfof{nox?M O6x/L, Onfd, kf]v/f–gfu9'Ëf, 

gf/fo0fu9, ;'v]{t, g]kfnu+h, wgu9L / hgsk'/ . 
$= >L g]kfn lwtf]kq af]8{af6 cg'dlt lnO{ cf:jf (ASBA) ;]jfdf ;xefuL a}s tyf ljQLo 

;+:yfx?af6 l; cf:jf (CASBA) k|0ffnL dfkm{t ;d]t cfj]bg lbg ;lsg]5 tyf l;l8P; 
P08 lSnol/Ë lnld6]8af6 lgdf{0f ul/Psf] ;km\6j]o/ æd]/f] z]o/Æ cgnfOg k|of]u u/L 
l;cf:jf (CASBA) k|0ffnL dfkm{t cfj]bg lbg ;lsg]5 .   

 
pk/]fQm :yfgx?sf] cnfjf cGo dfWod dfkm{t b/vf:t lbg rfxg] ;fljs z]o/wgLx?n] xsk|b z]o/sf] laqmL aGb x'g' eGbf 
cl3sf] ldltdf d'lQmgfy Soflk6n lnld6]8sf] gfddf lvlrPsf] Psfp06k]oL 8«fˆ6 ;fy xsk|b z]o/ vl/bsf nflu b/vf:t 
kmf/d l;w} x'nfs jf s'l/o/åf/f d'lQmgfy Soflk6n lnld6]8, xflQ;f/dfu{, sdnfbL, sf7df08f}+df k7fpg ;lsg]5 . xsk|b 
z]o/sf] laqmL aGb ePsf] & -;ft_ lbg kl5 k|fKt 8«fˆ6 / b/vf:t kmf/dnfO{ z]o/ afF8kmfF8df ;dfj]z ul/g] 5}g . 
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b/vf:t kmf/dsf] xsdf lgisfzgstf{ sDkgL tyf lgisfzg tyf ljqmL k|aGwssf] j]e;fO6af6 ;d]t 8fpgnf]8 u/L e/]/ 
a'emfpg ;lsg]5 . z]o/wgLx?n] cfkm\gf] xs ;DjlGw ljj/0f lgisfzgstf{ sDkgL >L c?0f EofnL xfO{8«f]kfj/ 8]Enkd]G6 
sDkgL lnld6]8sf] j]e;fO6 www.arunhydro.com.np jf lwtf]kq lgisfzg tyf ljqmL k|aGws >L d'lQmgfy Soflk6n 
lnld6]8sf] j]e;fO6 www.muktinathcapital.com  dfkm{t x]g{ ;Sg]5g\ . 

 
;fy} æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ nufgLstf{n] ;xh ?kdf x]g{ ;Sg] / pgLx?nfO{ ;"lrt lg0f{o 
df k'Ug ;xh ug]{ p2]Zon] To:tf ljj/0fx? d'lQmgfy Soflk6n lnld6]8 tyf c?0f EofnL xfO{8«f]kfj/ 8]enkd]G6 sDkgL 
lnld6]8sf] website df laqmL aGb geP;Dd /flvg]5 . af]8{af6 :jLs[t ePsf] æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf 
tyf ljj/0fx?Æ ;fj{hlgs lgisfzgsf] nflu k|sfzg ug'{ @ lbg cufl8 ;f] sf] Ps k|lt (Soft Copy) af]8{sf] j]e;fO6df 
/fVg] k|of]hgsf] nflu pknAw u/fOg]5 .  
 
lgisfzg a}+s (Bankers to the Issue): 
o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ dfkm{t lgisflzt xsk|b z]o/x?sf] nflu lgisfzg a}+s 
(Bankers to the Issue) sf] ?kdf d'lQmgfy ljsf; a}+s lnld6]8, sdnfbL, sf7df08f} / ul/df ljsf; a}+s lnld6]8nfO{ 
tf]lsPsf] 5 . o; sDkgLsf] ;j{;fwf/0f z]o/wgLx?sf nflu xsk|b z]o/ lgisfzg tyf laqmL v'Nnfsf] ;"rgf k|sfzg ul/g] 
ldlt eGbf tLg lbg cuf8L g]kfn lwtf]kq af]8{nfO{ hfgsf/L u/fO{ cGo jfl0fHo a}+s tyf /fli6«o :t/sf] ljsf; a}+sx?nfO{ 
;d]t cfjZostf cg';f/ lgisfzg a}+s tf]Sg ;lsg]5 . 

 
j_ cfkm\gf] Joj;fo;Fu ;DjlGwt P]g, lgod, sDkgL P]g tyf cGo lgodg lgsfon] lbPsf] lgb]{zgx?sf] k"0f{ kfngf u/]sf] 

;DaGwdf pb3f]if0f M 
o; sDkgLn] cfkm"n] ug]{ Joj;fo;+u ;DjlGwt P]g, lgod, sDkgL P]g, @)^#, ljB't lgodg cfof]u tyf cGo lgodg 
lgsfon] lbPsf] lgb]{zgx?sf] k"0f{ ?kdf kfngf ul/Psf] 5 / ;f]xL bfo/f leq /xL cfˆgf] sf/f]jf/ ub}{ cfO/x]sf] pb3f]if0f 
sDkgLsf] /x]sf] 5 .  
;fy} sDkgL P]g, @)^# / cGo k|rlnt P]g, lgod adf]lhd sDkgLsf ;~rfnsx? sfnf] ;"rLdf g/x]sf] / ;+rfnsx? 
;+rfns x'gsf] nflu cof]Uo g/x]sf] sDkgLsf] pb\3f]if0f /x]sf] 5 . o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf 
ljj/0fx?Æ df pNn]v ul/Psf] ljj/0fx? ;d]t ;f]xL cg'?k tof/ ul/Psf] xf] . 
 
;+ul7t ;+:yf cBfjlws /x]sf] ;DaGwdf 

 sDkgL /lhi6«f/sf] sfof{nodf ;+ul7t ;+:yf xfn ;Dd cBfjlws /x]sf] 5 . 
 

qm]l86 /]l6Ë ;DjlGw ljj/0f 
 o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ cg';f/ ;fljs z]o/wgLx?df lgisfzg ul/g]  xsk|b z]o/sf] 

nflu æqm]l86 /]l6Ë lgodfjnL, @)^*Æ sf] lgod # df ePsf] Joj:yf adf]lhd g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt qm]l86 
/]l6Ë ;+:yf s]o/ /]l6Ë g]kfn ln, k'tnL;8s, sf7df08f}+af6 qm]l86 /]l6Ë u/fO{ “CARE-NP BB+(Is) [Double B Plus (Issuer)]Æ 
/]l6Ë ldlt k'if !%, @)&& df k|fKt u/]sf] 5 . h;n] sDkgLsf] bfloTj jxg ug]{ Ifdtfdf cf};t hf]lvd /x]sf] (Issuers with 
this rating are considered to have moderate risk of default) eGg] hfgp+b5.  ;f] u|]l8Ësf] a}Btf cjlw Ps jif{ /xg] 5 . 
s]o/ /]l6Ë  g]kfn ln=n] CARE-NP AAA (IS)- b]lv CARE-NP D (IS) KjfOG6 u|]l8Ë k|bfg ub{5 . h;df u|]8 CARE-NP AAA (IS) n] 
alnof] cfwf/ hgfpF5 eg] u|]8 CARE-NP D (IS) n] sdhf]/ cfwf/x? hgfpF5 . u|]8 CARE-NP B (IS), CARE-NP C (IS), CARE-NP D 
(IS) n] cf}ift eGbf sd cfwf/x? hgfpF5 . lbOg] cfwf/x?df k|of]u ul/g] (Plus) lrGxn] lbOPsf] ;d'xsf] t'nfgfTds 
;sf/fTds l:yltnfO{ hgfpF5 .       
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z_ kl5Nnf] # jif{sf] jflif{s tyf kl5Nnf] # dlxgfsf] dfl;s sf/f]jf/sf] clwstd, Go"gtd, clGtd ahf/ d"Nosf ;fy}  sf/f]jf/ 
ePsf] ;+Vof ;DaGwL ljj/0f M 

       
ljut tLg cfly{s jif{df ePsf] sDkgLsf] z]o/ sf/f]jf/sf] ljj/0f M 

 
 
 

 
       
 
 
 
kl5Nnf] tLg dlxgfdf ePsf] sDkgLsf] z]o/ sf/f]jf/sf] ljj/0f M 

Dlxgf 
clwstd 

z]o/ d"No -?_ 
Go'gtd z]o/ 

d"No -?_ 
clGtd ahf/ 

d"No -?_ 
z]o/ sf/f]af/ 

;+Vof   

d+l;/ @)&& @&% @@) @@# ^@$( 
k'if @)&& @$) !($ @#$ #$)* 
df3 @)&& @(& @@& @(! (**^ 

Gff]6M sDkgLsf] cBfjlws ahf/ d"No g]kfn :6s PS;]Gh lnld6]8n] k|sflzt ug]{ ahf/ d"No;"rLaf6 k|fKt ug{ ;lsg]5 . 
 

 
if_ o; æxsk|b z]o/ lgisfzg ;DaGwL Joa:yf tyf ljj/0fx?Æ df pNn]v ePsf] ljj/0fx? tYo, k"0f{ 5g\, ;f] df s'g} km/s 

k/]df xfdL ;~rfnsx? k"0f{?kdf lhDd]jf/ x'g]5f}}+ egL ;lx 5fk ug]{ ;+rfnsx?sf] gfd tyf b:tvt . 
 

qm=; ;+rfnsx?sf] gfd kb b:tvt 

!= >L lhjg/fh zfSo cWoIf 
 

 
@= >L /d]z k|;fb Gof}kfg] k|aGw ;+rfns  

#= >L ljj]s tft]8 ;+rfns  

$= >L ldng v8\sf ;+rfns  

%= >L ;ltz Gof}kfg]  ;+rfns  

 
 
;_  lgisfzg tyf ljqmL k|aGwssf] pb\3f]if0f M 
 
 xfdLnfO{ lgisfzgstf{ ;+ul7t ;+:yf tyf o;sf ;+:yfks÷;~rfnsx?n] pknAw u/fPsf] ljj/0f tyf hfgsf/Lx?sf] cfwf/df 

o; ;+:yfsf] Jo:yfksLo, k|fljlws / cfly{s kIfsf] ljZn]if0ffTds cWoogaf6 xfdL ;Gt'i6 x'g'sf] ;fy} æxsk|b z]o/ lgisfzg 
;DaGwL Joj:yf tyf ljj/0fx?Æ df n]lvPsf cfly{s ljj/0fx? / cGo hfgsf/L tYout, k"0f{ / ;xL b]lvPsf]n] 
nufgLstf{x?nfO{ nufgL ;DaGwL lg0f{o lng d2t k'Ug] s'/f k|lt ljZj:t eO{ xfdLn] of] æxsk|b z]o/ lgisfzg ;DaGwL 
Joj:yf tyf ljj/0fx?Æ :jLs[ltsf nflu g]kfn lwtf]kq af]8{df P]g / o; lgodfjnL cg'?ksf] of]Uotf k'u]sf] k|ltj4tfkq -8\o" 
8]lnh]G;\ ;l6{lkms]6_ k|:t't u/]sf 5f} . 

cfly{s jif{ 
clwstd z]o/ 

d"No -?_ 

Go'gtd z]o/ 
d"No  
-?_ 

clGtd ahf/ 
d"No  
-?_ 

z]o/ sf/f]af/ 
;+Vof 

 
@)&$÷)&% @*$ !$$ !%# %^)@ 
@)&%÷)&^ !%$ (^ !!! $#*) 
@)&^÷)&& !@# ** (# $^*@ 



 
   sDkgL P]g, @)̂ # cGtu{t ;+:yflkt / ;+rflnt 

 

 
c?0f EofnL xfO{8«f]kfj/ 8]enkd]06 sDkgL lnld6]8 

bf];|f] tNnf, 6«]8 6fj/ g]kfn, sf=d=g=kf , j8f g=+ !! yfkfynL, sf7df08f}+ 
kmf]g g= )!—%!!!)(#, km\ofS; g+= )!—%!!!)#%,  

Od]n M arunvalley2054@gmail.com  j]e;fO6 M www.arunhydro.com.np  
  

sf] 
æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ 

b/vf:t ;fy k|lt ;fwf/0f z]o/ ?= !))÷– sf b/n] zt k|ltzt e'QmfgL dfu ul/Psf]. 
?= !,)$,*@,#(,$)) a/fa/sf] k|lt z]o/ ?=!)) ÷– c+lst b/sf !),$*,@#($  lsQf ;fwf/0f z]o/sf] ! M)=%  -cyf{t ljBdfg 
@  lsQf ;fwf/0f z]o/ a/fa/ gofF ! lsQf ;fwf/0f z]o/_ sf] cg'kftdf ?= %@,$!,!(,&))÷– a/fa/sf] k|lt z]o/ ? !))÷– 
c+lst b/sf  %@,$!,!(& lsQf xsk|b ;fwf/0f z]o/ lgisfzg ug{sf] nflu k|sflzt . 

 
 

lgisfzg tyf laqmL k|aGwssf] pb\3f]if0fM 
xfdLnfO{ lgisfzgstf{ ;+ul7t ;+:yf tyf o;sf ;+:yfks÷;+rfnsx?n] pknAw u/fPsf] ljj/0f tyf hfgsf/Lx?sf] cfwf/df o; 
;+:yfsf] Joj:yfksLo, k|fljlws / cfly{s kIfsf] ljZn]if0ffTds cWoogaf6 xfdL ;Gt'i6 x'g'sf] ;fy} æxsk|b z]o/ lgisfzg 
;DaGwL Joj:yf tyf ljj/0fx?Æ df n]lvPsf cfly{s ljj/0fx? / cGo hfgsf/L tYout, k"0f{ / ;lx b]lvPsf]n] nufgLstf{x?nfO{ 
nufgL ;DaGwL lg0f{o lng d2t k'Ug] s'/f k|lt ljZj:t eO{ xfdLn] of] æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ 
:jLs[tLsf nflu g]kfn lwtf]kq jf]8{df ælwtf]kq ;DjGwL P]g, @)^#Æ / ælwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&#Æ cg'?ksf] 

of]Uotf k'u]sf] k|ltj4tfkq (Due Diligence Certificate) k|:t't u/]sf 5f}+ .  

lwtf]kqsf] nufgLdf x'g ;Sg] hf]lvd af/] nufgLstf{ :jo+n] ljrf/ ug'{ kg]{5 . o; sDkgLn] ug]{ ePsf] sfddf lglxt ;Defljt 
cfly{s hf]lvdx? af/] o; ljj/0fsf] bkmf -y_ df pNn]v ul/Psf] 5 . 

 
o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ cg';f/ ;fljs z]o/wgLx?df lgisfzg ul/g]  xsk|b z]o/sf] nflu 
æqm]l86 /]l6Ë lgodfjnL, @)^*Æ sf] lgod # df ePsf] Joj:yf adf]lhd g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt s]o/ /]l6Ë  g]kfn 
ln=, k'tnL;8s , sf7df8f}+af6 qm]l86 /]l6Ë u/fO{ k'if !%, @)&& -l8;]Da/ #), @)@)_ df “CARE-NP BB+(Is) [Double B Plus 
(Issuer)]”  /]l6Ë k|fKt u/]sf] 5 . h;n] sDkgLsf] bfloTj jxg ug]{ Ifdtfdf cf}ift hf]lvd /x]sf] “-Issuers with this rating 
are considered to have moderate risk of default_” eGg] hgfpF5 . ;f] u|]l8Ësf] a}Btf cjlw Ps jif{ /xg] 5 . s]o/ /]l6Ë  
g]kfn ln=n] CARE-NP AAA (IS)- b]lv CARE-NP D (IS) KjfOG6 u|]l8Ë k|bfg ub{5 . h;df u|]8 CARE-NP AAA (IS) n] alnof] cfwf/ 
hgfpF5 eg] u|]8 CARE-NP D (IS) n] sdhf]/ cfwf/x? hgfpF5 . u|]8 CARE-NP B (IS), CARE-NP C (IS), CARE-NP D (IS) n] cf}ift eGbf 
sd cfwf/x? hgfpF5 . lbOg] cfwf/x?df k|of]u ul/g] (Plus) lrGxn] lbOPsf] ;d'xsf] t'nfgfTds ;sf/fTds l:yltnfO{ hgfpF5 .      
;f] ;DaGwL ljj/0f o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ sf] bkmf -j_ df pNn]v ul/Psf] 5 .  
 
/]l6Ë k|bfg u/]sf] ldltM            k'if !%, @)&& -l8;]Da/ #), @)@)_ 
/]l6Ë axfn /xg] cjlw ldltM       k'if !$, @)&* -l8;]Da/ @(, @)@!_ 

 
g]kfn lwtf]kq af]8{af6 :jLs[t ePsf] ldlt M @)&&÷!!÷@% 
lgisfzg v'Nnf x'g] ldlt M@)&*÷)!÷)^ 
lgisfzg aGb x'g] ldlt  M@)&*÷)!÷@^ -a}+lsË ;do kZrft_ 

lgisfzg tyf laqmL k|aGws 
 

  Formerly Known as VIBOR CAPITAL LIMITED  

d'lQmgfy Soflk6n lnld6]8   
xflQ;f/dfu{, sdnfbL, sf7df08f}+ .  
kmf]g g+=M $%$^!)*, $%$^!)(  
Email: info@muktinathcapital.com   Website:   www.muktinathcapital.com 
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s_ ;+ul7t ;+:yfsf] gfd M c?0f EofnL xfO{8«f]kfj/ 8]enkd]06 sDkgL lnld6]8 (Arun Valley Hydropower Development 

Company  Limited). 
 
v_ ;+ul7t ;+:yfsf] /lhi6«8{ sfof{no M sDkgLsf] /lhi68{ 7]ufgf sf= d= g= kf= j8f g+= !!, 6]«8 6fj/ g]kfn, yfkfynL, sf7df8f}+df /x]sf]  

5 . cfjZos ePdf sDkgLn] /lhi68{ sfof{no :yfgfGt/0f ug{ / g]kfn leq jf ljb]zdf zfvf sfof{nox¿ vf]NGf ;Sg]5 . 
 
u_  sf/f]jf/ :yfg M o; sDkgLsf] sf/f]jf/ ug]{ d'Vo :yfg sDkgLsf] /lhi6«8{ sfof{no sf= d= g= kf=, j8f g+= !!, 6]«8 6fj/, yfkfynL, 

sf7df8f}+ / cfof]hgf :yn k|b]z g+=!, ;+v'jf;ef lhNnf, r}gk'/ g=kf= j8f g+= & -lkn'jfvf]nf hnljB't cfof]hgf_ / k|b]z g+= ! 
lhNnf kfFry/ lxlnxfª ufp kflnsf j8f g+= ! -sfa]nL aL–! Sof;s]8 hnljB't cfof]hgf_ df cjl:yt 5 . ;DalGwt lgsfoaf6 
:jLs[lt lnO{ g]kfnsf cGo :yfgx?df cfof]hgf lgdf{0f ug{] qmddf sfof{nox? vf]Ng ;Sg]5 . 

 
3_ ;+ul7t ;+:yfsf] ;+lIfKt kl/ro / p2]Zo M 
 

sDkgLsf] ;+lIfKt kl/ro M 
sDkgLsf] :yfkgfsfn b]lv xfn;Ddsf] ;+lIfKt Oltxf; b]xfo adf]lhd /x]sf] 5 . 

-c_  g]kfndf /x]sf] ckf/ hn;|f]tsf] pkof]u u/L hnljB't cfof]hgfx?sf] klxrfg, ;+efJotf  cWoog, lgdf{0f / ;+rfng ug]{ x]t'n] 
g]kfnL gLlhIf]qsf pBdLx? ldn]/ c?0f EofnL xfO{8«f]kfj/ 8]enkd]G6 sDkgL lnld6]8 @)%$ ;fn kmfu'g !( ut] sDkgL 
/lhi6«f/sf] sfof{nodf k|fO{e]6 lnld6]8 sDkgLsf] ?kdf btf{ eO{ sf/f]af/ ;+rfng ub{} cfPsf]df sDkgLdf hg;xefuLtf 
la:tf/ ug]{ x]t'n] @)^@ ;fn efb| * ut]sf lbg klAns lnld6]8 sDkgLdf kl/0ft ul/Psf] xf] . 

-cf_ sDkgLdf :yfkgf sfndf *@ hgf ;+:yfks z]o/wgL /xg' ePsf] lyof] . sDkgLsf] k|jGwkq tyf lgodfjnL cg';f/ hf/L 
k"FhLsf] &) k|ltzt ;+:yfks z]o/ ljleGg ;+:yf tyf JolQmx?n], #) k|ltzt ;j{;fwf/0fdf lgisfzg tyf afF8kmfF8 ug]{ 
Joj:yf /x] adf]lhd lgisfzg tyf afF8kmfF8 ul/Psf] lyof] . ldlt @)^( efb| )! ut] b]lv sDkgLsf] ;+:yfks z]o/sf] nsO{g 
lkl/o8 ;dfKt ePsfn] xfn ;+:yfks ;d'xsf z]o/x? ;fwf/0f z]o/ ;/x sf/f]af/ e} /x]sfn] sDkgLdf ;fwf/0f z]o/ ;d'x 
dfq /x]sf] 5 . 

-O_  sDkgLn] lkn'jfvf]nfsf] kfgL pkof]u u/L #,))) lsnf]jf6 Ifdtfsf] lkn'jfvf]nf hnljB't cfof]hgf lgdf0f{ ug{ @)%& ;fn 
sflQs dlxgf b]lv sfo{ ;'? u/L ldlt @)^) >fj0fdf lgdf{0f sfo{ ;DkGGf u/L @)^) ;fn cflZjg ! ut] b]lv Joj;flos 
pTkfbg ul//x]sf] 5 . o; cfof]hgfn] k|b]z g+= ! sf] sf]zL c+rnsf kxf8L lhNnfx?df nf]8;]l8+u x6fO{ e/kbf]{, pko'Qm 
ef]N6]hsf] ljB'tzlQm cfk'lt{ u/L b]z lgdf0f{df ;xof]u u/L/x]sf] 5 . sDkgLn] lgdf{0f u/]sf] lkn'jfvf]nf cfof]hgfaf6 pTkfbg 
ul/Psf] ljB't zlQm Psd'i7 g]kfn ljB't k|flws/0fn] v/Lb ug{ d~h'/ u/L sDkgL / k|flws/0f aLr @)%^ ;fn df3 ( ut] 
ljB't v/Lb laqmL ;D´f}tf ePsf] 5 . of] ljB't v/Lb laqmL ;D´f}tf cg';f/ cfof]hgfn] Jofkfl/s pTkfbg z'¿ u/]sf] ldlt 
b]lv @% jif{ ;Ddsf nflu sfod /x]sf]5 . ;D´f}tfsf] cjlw k'/f ePk5L b'j} kIfsf] ;xdltaf6 ;Demf}tf gljs/0f ug{ ;lsg] 
Joj:yf 5 . 

-O{_  sDkgLn] sfa]nL vf]nfsf] kfgL pkof]u ul/ k|b]z g+= ! lhNnf kfFry/ lxlnxfª ufp kflnsf j8f g+= ! df (($) lsnf]jf6 
Ifdtf ePsf] sfa]nL aL ! Sof;s]8 kl/of]hgf ldlt @)&^ k'if b]lv lgdf{0f sfo{ ;'? ul/ /x]sf] 5. pQm cfof]hgfsf] lgdf{0f 
sfo{ @)&* ;fn efb| d;fGt ;Dddf ;DkGg ul/ @)&* ;fn cflZjg ! ut] b]lv /fli6«o k|;f/0f nfO{gdf hf]l8g] nIo /x]sf] 
5.  

 
sDkgLsf p2]Zox? M 
 
sDkgLsf] k|aGwkqsf] bkmf $ tyf lgodfjnLsf] bkmf $ cg';f/ sDkgLsf] d'Vo p2]Zox¿ b]xfo adf]lhd /x]sf 5g\ . 
-s_  b]zdf hnljB't zlQmsf] ljsf; ug{ :jb]zL jf ljb]zL ;+3–;+:yf tyf lghL pBdL P+j nufgLstf{x?nfO{ Ps cfk;df cfj4 

u/L ljB'tzlQm pTkfbg, ljt/0f, k|;f/0f nfOg lgdf{0f tyf ;+ef/ sfo{ ug{] . 
-v_  g]kfn ljB't k|flws/0f h:tf ;dfg p2]Zo ePsf cGo ;+:yf jf sDkgLx¿;Fu ;Dks{ u/L kf/:kl/s lxt x'g] sfo{ ug{], ljB't 

pTkfbg u/L s]Gb|Lo k|;f/0f nfO{g dfkm{t ljqmL ug{] jf cGo cfO{kg]{ cfjZos sfo{ ug{ ;xof]ufTds e"ldsf lgjf{x ug]{ . 
-u_   g]kfn ;/sf/sf] ;DalGwt lgsfosf] :jLs[t lnO{ g]kfnsf gbL tyf vf]nfaf6 ljleGg :t/sf hnljB't cfof]hgfsf] lgdf{0f u/L 

;+rfng ug{] . jfo'zlQm, zf}o{zlQm, ˆo"n KnfG6 jf cGo ljs;Lt k|ljlw;+u ;DalGwt cg';Gwfg sfo{ ug'{sf ;fy} ;+efjgf 
b]lvPsf cfof]hgfx¿ th'{df u/L ljB't pTkfbg ug{] . 

-3_   g]kfn ljB't k|flws/0fn] ;+rfng u/]sf k'/fgf hnljB't s]Gb|x? lnhdf lnO{ k"gM ;+rfng u/L, ljB't pTkfbg a[4Lsf] nflu 
cfjZos ;Demf}tf ug]{, 7]Ssf lng], ljB't ;+u ;DalGwt ;]jf Joj;fo u/L ljb]zdf ljB't lgof{t u/L ljb]zL d'b|f cfh{g u/L 
b]z ljsf;sf] sfddf ;xefuL aGg] .  
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-ª_   ljB't pTkfbg ;DaGwL k|ljlw x:tfGt/0fsf] lgldQ cg'ejL Pj+ VoftL k|fKt cGt/{fli6«o sDkgLx?;Fu d}lqk"0f{ ;DaGw :yfkgf 
u/L sDkgLnfO{ lxt x'g] ljifox¿df ;Demf}tf ug{]]{ tyf ljrf/ssf] cfbfg k|bfg ug]{, ;ef, ;]ldgf/x?sf] cfof]hgf ug]{ tyf 
b]zdf ljB't zlQmsf] ljsf; ug{sf] nflu cfjZos hgzlQm tof/ ug]{ . 

-r_  cfjZostf cg';f/ lgDg ljifox?df :jb]z tyf ljb]zdf /xL k/fdz{sf] sfo{ ug]{ M 
  c_   l;len, On]S6«Lsn, d]sflgsn / sDKo'6/ OlGhlgol/Ë ;DaGwL k/fdz{ ;]jf k|bfg ug]{ . 

 cf_  jftfj/0f, ef}ule{s, hn tyf df};d / cfly{s ;fdflhs j:t'l:ytLsf] cWoog u/L k/fdz{ ;]jf k|bfg ug]{ .   
 O_   ljB't cfof]hgfx?sf] k"j{ ;+efJotf, lj:t[t cWoog, lgdf{0f ;'kl/j]If0f tyf d'NofÍg ug]{.  
 O{_   gljs/l0fo pmhf{ ;DaGwL cWoog tyf k/fdz{ ;]jf k|bfg ug]{ .  
 p_   hnljB't ;DaGwL cfly{s tyf ;fdflhs cWoog tyf ljZn]if0f ;DaGwL k/fdz{ ug]{ .  

pm_  b]zdf a9\b} uO/x]sf] l;d]G6sf] dfunfO{ b[li6ut u/L cfw'lgs l;d]G6 pBf]usf] :yfkgf u/L u'0f:t/o'Qm l;d]G6 pTkfbg 
u/L lalqm ljt/0f ug]{ . 

P_   :jLs[lt lng' kg]{df lnO{ vfgL vf]htnf; u/L pTvgg ug]{ . 
-5_  sDkgLsf] Joj;fo lj:tf/ ug{sf] nflu hnljB'tsf] cltl/Qm -!_ a}+s tyf ljlQo ;+:yf, -@_ l;d]G6 pBf]u, -#_ vfgL tyf vlgh 

pBf]u tyf -$_ ejg lgdf0f{ cflb If]qdf nufgL ug]{ . 
  

ª_ z]o/ k"FhLsf] ;+/rgf M 
 

clws[t k'"FhL M sDkgLsf] clws[t kF"hL ?= @,%),)),)),)))÷– -cIf/]kL b'O{ cj{ krf; s/f]8_ /x]sf] 5 . pQm k"FhLnfO{ 
?=!))÷– sf b/n] @,%),)),)))  b'O{ s/f]8 krf; nfv yfg ;fwf/0f z]o/df ljefhg ul/Psf] 5 . 

hf/L k"FhL M  sDkgLsf] hf/L k"FhL ?= !,*^,^),@$,^))÷– -cIf/]kL Ps cj{ 5of;L s/f]8 ;f¶L nfv rf}aL; xhf/ 5 
;o__ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷– sf b/n] !,*^,^),@$^ yfg ;fwf/0f z]o/df ljefhg ul/Psf]  
5 . 

r'Qmf k"FhL M sDkgLsf] r'Qmf k"FhL ?= !,)$,*@,#(,$))÷– -cIf/]kL ?=  Ps cj{ rf/ s/f]8  aof;L nfv pgfGrfln; 
xhf/ rf/ ;o_ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷– sf b/n] !,)$,*@,#($ lsQf ;fwf/0f z]o/df ljefhg 
ul/Psf] 5 . o; ljj/0f dfkm{t ?= %@,$!,!(,&))÷– - cIf/]kL afpGg s/f]8 Psrfln; nfv pGgfO; xhf/ ;ft ;o dfq_ 
d"No a/fa/sf] xsk|b ;fwf/0f z]o/ lgisfzg u/L afF8kmfF8 u/] kZrft sDkgLsf] r'Qmf k"FhL ?= 
!,%&,@#,%(,!))÷– -cIf]?kL Ps cj{ ;GtfpGg s/f]8 t]O; nfv pgfGg ;f¶L xhf/ Ps ;o dfq_ x'g]5 . 

 
r_ xsk|b z]o/ lgisfzg ug{'k"j{ / lgisfzg kZrft\ x'g] ;+ul7t ;+:yfsf] r'Qmf k"+hLsf] ;+/rgf M  

xsk|b z]o/ lgisfzg u/L afF8kmFf8 ug'{ k"j{ o; sDkgLsf] r'Qmf k"FhL ?= !,)$,*@,#(,$)) ÷– /x]sf] 5 . xsk|b z]o/ 
lgisfzg kZrft\ sDkgLsf] r'Qmf k"FhL ?= !,%&,@#,%(,!))÷– sfod x'g]5 . 

 
5_ xfnsf z]o/wgLx?sf] ;d"x v'Ng] u/L ;+:yfksx?sf] xsdf lghx?sf] gfd, 7]ufgf tyf pgLx?n] lnPsf] z]o/ ;+Vof M 
 ldlt @)^( efb| )! ut] b]lv ;+:yfks z]o/sf] sf/f]af/ /f]Ssf nsO{g lkl/o8 (Lock in Period) ;dfKt eO{ ;+:yfks z]o/ 

;fwf/0f z]o/ ;/x sf/f]af/  ePsf] x'gfn] xfn ;j{;fwf/0f z]o/ ;d'x dfq /x]sf] 5 . xfn sDkgLsf ;Dk"0f{ z]o/ g]kfn :6s 
PS;r]~hdf ;"lrs/0f eO{ sf/f]jf/ eO{/x]sf] 5 . a}+saf6 lnPsf] shf{sf] ;'/If0fsf nfuL sDkgLsf ;+rfnsx?n] JolQmut 
tyf ;fd"lxs hdfgL lbg' ePsf] 5 . 
@)&& df3 d;fGt ;Ddsf] cfwf/e't -! k|ltzt jf ;f] eGbf a9L :jfldTj ePsf]_ z]o/wgLx?sf] gfd, 7]ufgf tyf pgLx?n] 
lnPsf] z]o/ ;+Vof 

  
l;=g+= Gffd 7]ufgf z]o/ ;+Vof s}lkmot 
!= cd/ /fhf tfd|fsf/ sf7df08f}+–@^ #&&#@$  
@= lhag /fh zfSo sf7df08f}+–!% #!$%$$  
#= ;'ldqf b]jL Gof}kfg] gof afg]Zj/–#$ #(##&$  
$= uf]vf{h kmfO{gfG; ln= l8NnLahf/ –## !*&()&  
%= uug lj/ l;+x s+;sf/ sflndf6L–!^ !$^!!!  
^= u'? k|;fb Gof}kfg] gof afg]Zj/–#$ !&**)@  

 
h_ lgisfzg ul/g] xsk|b z]o/ ;+Vof / To;sf] cg'kft M 

xfn sfod /x]sf]] r'Qmf k"FhL ?=!,)$,*@,#(,$))÷– sf]] ! z]o/ a/fa/ Z'fGo bzdna kfFr -! M)=%_ sf] cg'kftdf -cyf{t 
ljBdfg b'O{ lsQf ;fwf/0f z]o/ a/fa/ Ps lsQf ;fwf/0f z]o/_ k|lt z]o/ ?=!))÷– sf b/n] hDdf %@,$!,!(& lsQf xsk|b 
;fwf/0f z]o/ lgisfzg ul/g] 5 . ljB't lgodg cfof]uaf6 ?=((,*#,@#,@))÷– sf] !M! sf] cg'kftdf xsk|b z]o/ lgisfzg 
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ug{ ldlt @)&&÷)$÷!^ ut]df sDkgLn] k"j{ l:js[lt k|fKt u/]sf] / ;f]lx k"j{ l:js[lt adf]lhd sDkgLn] ? !))÷– c+lst 
b/sf ((,*#,@#@ lsQf dWo] k|yd r/0fdf %@,$!,!(&  lsQfsf] x'g cfpg] ?  %@,$!,!(,&))÷– -cIf/]kL afpGg s/f]8 
Psrfln; nfv pGgfO; xhf/;ft ;o dfq_  a/fa/sf] xsk|b ;fwf/0f z]o/ hf/L ul/g] 5 .  
 

em_ xsk|b z]o/ lgisfzg ug]{ ;DaGwdf ;fwf/0f ;efn] u/]sf] lg0f{o tyf ;fwf/0f ;ef ;DkGg ePsf] ldlt M 
sDkgLsf] ldlt @)&&÷)(÷)* ut]df a;]sf] @# cf}+ jflif{s ;fwf/0f ;efaf6 kfl/t cfly{s jif{ @)&^÷)&& sf] % k|ltzt 
af]gz z]o/ ;d]t yk u/] kZrft\ sfod x'g] sDkgLsf] r'Qmf k"FhL ?=!,)$,*@,#(,$)) sf] Ps lsQf a/fa/ Z'fGo bzdna 
kfFr -!M)=%_ sf] cg'kftdf x'g cfpg] hDdf lsQf %@,$!,!(& a/fa/ ?=%@,$!,!(,&))÷–sf] xsk|b  z]o/ lgisfzg ug]{ 
lg0f{o u/L g]kfn lwtf]kq af]8{df :jLs[tLsf nfuL lgj]bg ul/Psf] 5 . lwtf]kq lgisfzg ug'{ cl3 ljB't lgodg cfof]uaf6 
k'j{ l:js[lt lng' kg]{ lgod ag]/ nfu" ePkl5 sDkgLn] cfof]u ;dIf lgj]bg u/]sf] lyof] . ljB't lgodg cfof]uaf6 ldlt 
@)&&÷)$÷!^ ut] ?= (( s/f]8 *# nfv @# xhf/ @ ;o r"Qmf k"FhLnfO{ !M! sf b/n] xsk|b z]o/ lgisfzg ug{sf nflu 
;xdlt k|bfg eP adf]lhd sDkgLn] ? !))÷– c+lst b/sf] ((,*#,@#@ lsQf dWo] k|yd r/0fdf %@,$!,!(&  lsQfn] x'g 
cfpg] %@,$!,!(,&))÷–-cIf/]kL afpGg  s/f]8 Psrfln; nfv pGgfO; xhf/ ;ft  ;o dfq_ a/fa/sf] xsk|b ;fwf/0f 
z]o/ hf/L ul/g] 5 .  

 
 xsk|b z]o/ lgisfzg ug]{ ;DaGwdf ;fwf/0f;ef ;DkGg ePsf] ldlt M  
sDkgLsf] @#cf}+ jflif{s ;fwf/0f;ef ldlt @)&&÷)(÷)*  df ;DkGg eO{ xsk|b z]o/ lgisfzg ug]{ lg0{fo ePsf] 5 .  

 
`_ ;~rfnsx?sf] kl/ro 

;~rfns tyf sfo{sf/L k|d'vsf] gfd, 7]ufgf, z}lIfs of]Uotf tyf cg'ej M 
o; sDkgLsf] ;~rfns ;ldltdf xfn lgDg adf]lhdsf ;~rfnsx?n] k|ltlglwTj ug'{ ePsf] 5 . 

 
l;=g+= Gffd Kfb pd]/   

-jif{_ 
/fli6«otf z}lIfs 

of]Uotf 
7]ufgf cg'ej ;d'x 

 
 
 

!= 

 
 
 
lhag /fh 
zfSo 

 
 
 
 cWoIf  

 
 
 
^$ 

 
 
 

g]kfnL 

 
 
la= P= 
 

 
       
!@@÷$! 
8Nn', 
sf7df08f} 
 

–;~rfns c?0f EofnL xfO8«f] kfj/ 
8]= sDkgL lnld6]8 
–;+:yfut k|ltlglw ;~rfns 
c?0f sfa]nL kfj/ ln= ;d]t ul/ 
hnljB't If]qdf !) jif{sf] sfo{ 
cg'ej . 
–Dofg]h/ kf6{g/–People to 
People Gmbh,Germany & 
Namaste B.V.B.A,Belgium 

dxf ;lrj-Nepal Sri-Lanka 
friendship & Cultural 
Association- -@ jif{_ 

–;lrj- Buddhist SAARC - -# 
jif{_ 

 
 
 

;j{;fwf/0f 

 
 
 
 
 
 
 
@= 

 
 
 
 
 
 
 
/d]z k|;fb 
Gof}kfg] 
 
 

 
 
 
 
 
 
 
k|aGw 
;~rfns 

 
 
 
 
 
 
 
$* 
 
 

 
 
 
 
 
 
 

g]kfnL 

 
 
 
 
 
 
 
Pd=la=P; 
 

 
 
 
 
 
 
sf]zL 
c~rn,df]/Ë 
lhNnf, 
la/f6gu/ 
pk–
d=g=kf=j8f 
g+=!! 

 
 
 
–c?0f sfa]nL kfj/ ln=–;~rfns 
–hgtf a}+s g]kfn ln=, –;~rfns -
! jif{_ 
–l/8L xfO8«f]kfj/ 8]= sDkgL 
lnld6]8– cfof]]hgf ;+of]hs   
–c?0f EofnL xfO8«f]kfj/ 8]= 
sDkgL lnld6]8df ljleGg kbdf 
/lx hnljB't If]qdf @) jif{sf] 
sfo{ cg'ej . 
 

 
 
 
 

 
 

 
;j{;fwf/0f 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

g]kfn ljB't k|flws/0f–;~rfns -! 
jif{_ 
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#= 

 
 
 
 
 
laa]s tft]8  

 
 
 
 
 
;~rfns 
 

 
 
 
 
 
$$ 

 
 
 
 
 

g]kfnL 

 
 
 
 
 
Pd=la=P 

 
 
 
 
 
yfkfynL, 
sf7df08f} 

l/8L xfO8«f]kfj/ 8]= sDkgL 
lnld6]8–k|fljlws ;~rfns -% jif{_ 
k|aGw lgb]{zs– ljzfn 
knf:6f]Sofa OG8li6«h k|f=ln= 
@))% b]lv xfn ;Dd 
Joj;fo ljsf; k|aGws–
P;=l6=Pd= 6]lnsd ;+rf/ 
s+=k|f=ln=- ^ dlxgf_ 
Joj;fo ljsf; k|aGws–
Pr=hL=OG6= k|f=ln=-@ jif{_ 
hnljB't If]qdf % aif{sf] cg'ej . 

 
 
 

;j{;fwf/0f 

 
 
 
 

$= 

 
 
 
 
;ltz 
Gof}kfg] 

 
 
 
 
;~rfns 
 

 
 
 
 
$@ 

 
 
 
 

g]kfnL 

 
 
 
 
la P  

 
 
 
 
sf=d=g=kf=#!,  
sf7df08f} 

–c?0f EofnL xfO{8«f]kfj/ 8]=sDkgL 
lnld6]8–;~rfns 
–clk kfj/ sDkgL lnld6]8–
;+:yfut k|ltlglw ;~rfns 
–s+rghËf xfplhË ln= –;~rfns 
–clk xfO{8«f] d]sflgsn k|f=ln 
k|aGw lgb]{zs 
hnljB't If]qdf !) aif{sf] cg'ej 
. 
 

 
 

;j{;fwf/0f 

 
 
 

%= 

 
 
 
ldng 
v8\sf 

 
 
 

;~rfns 
 

 
 
 

#! 

 
 
 

g]kfnL 

 
 
 

la=la=P; 

 
 
 
nugv]n, 
nlntk'/ 

–c?0f EofnL xfO{8«f]kfj/ 8]=sDkgL 
lnld6]8–;~rfns -@)!& b]lv xfn 
;Dd_ 
–c?0f sfa]nL kfj/ ln= –=;+:yfut 
k|ltlglw ;~rfns 
– clk xfO{8«f] d]sflgsn k|f=ln– 
k|d'v sfo{sf/L clws[t -@)!& 
b]lv xfn ;Dd_ tyf ljQ 
Jofj:yfks -@)!$ b]lv @)!& 
;Dd_ 
hnljB't If]qdf # aif{sf] cg'ej . 
 
 
 

 
 
 
 

;j{;fwf/0f 

gf]6 M sDkgLdf xfn ljz]if1 ;~rfns lgo'Qm ul/Psf] 5}g .  
o; sDkgLsf ;~rfnsx? >L /d]z k|;fb Gof}kfg], >L lhjg/fh zfSo / >L ;ltz Gof}kfg] ;dfg p4]Zosf csf]{ sDkgLdf ;+rfns kbdf cfj4 /xg' ePsf]n] o; 
sDkgLsf] cfufdL jflif{s ;fwf/0f;ef ubf{ ;+rfns kbdf gbf]xf]l/g] k|ltj4tf kq >L g]kfn lwtf]kq af]8{ ;dIf k]z ul/Psf] 5.  
“;"lrs[t ;+Ël7t ;+:yfx?sf] ;+:yfut ;'zf;g ;DaGwL lgb]{lzsf, @)&$”  sf] ;Dk"0f{ Joj:yfx? Kffngf ePsf] 5.   

sDkgLsf] k|aGw ;~rfnssf] ljj/0f M 
gfd       M >L  /d]z k|;fb Gof}kfg]  
7]ufgf  M sf]zL c~rn, df]/Ë lhNnf, la/f6gu/ pk–d=g=kf=j8f g+=!!   
cg'ej            M  –c?0f sfa]nL kfj/ ln=–;+rfns, 

–hgtf a}+s g]kfn ln=–;+rfns –! jif{,  
–l/8L xfO8«f]kfj/ 8]= sDkgL lnld6]8 –kl/of]hgf ;+of]hs –# jif{, 
–c?0f EofnL xfO8«f]kfj/ 8]=sDkgL lnld6]8– sfo{sf/L cWoIf 
hnljB't sDkgLdf kl/of]hgf Joj:yfks b]lv sfo{sf/L cWoIfsf] kbdf @) aif{sf] cg'ej sfo{/t  
 

6_ ;~rfns ;ldltsf] agf}6 M 
sDkgLsf] lgodfjnLsf] lgod @&-@_ adf]lhd kfFr hgf ;~rfns ;b:o /x]sf] Ps ;~rfns ;ldlt /xg] Joj:yf 5 . ldlt 
@)^(.)%.)! b]lv ;+:yfks z]o/ sf/f]af/ /f]Ssf km's'jf -nsOg cjwL ;dfKt_ eO{ ;Dk'0f{ z]o/ ;fwf/0f z]o/df kl/0ft ePsf] 
sf/0fn] ubf{ ;~rfns ;ldltdf ;+:yfks ;d"x tyf ;j{;fwf/0f ;d"x eGg] jlu{s/0f /x]sf] 5}g . 
 ;~rfnsx¿sf] sfo{sfn $ jif{sf] /x]sf] 5 .  
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sDkgLdf xfn ljz]if1 ;+rfns lgo'Qm ul/Psf] 5}g . sDkgLsf] lgodfjnL lgod @* df ePsf] Joj:yf cg';f/ ;~rfns 
x'gsf] nflu sDkgLsf] sDtLdf !)) -Ps ;o_ lsQf z]o/ cfˆgf] gfddf vl/b u/]sf] x'g' kg{]5 . o:tf] z]o/ vl/b ug{] JolQmn] 
cfˆgf] z]o/ s'g} Joxf]/fn] s;}nfO{ lwtf] aGws lbPsf] jf /fv]sf] x'g' x'Fb}g . t/ ;+ul7t ;+:yfsf] k|ltlglwTj ug]{ ;~rfnssf] 
xsdf pk/f]Qm Joj:yf nfu' x'g] 5}g . 

 
7_ lng'kg]{ Go"gtd z]o/ ;+Vof / b/vf:t ;fy k7fpg' kg]{ k]ZsL /sd M 

xsk|b z]o/ lgisfzg k|of]hgsf] nflu sDkgLsf] xsk|b z]o/ lgisfzg k"j{ sDkgLsf] ;~rfns ;ldltsf] lg0f{o cg';f/ 
z]o/sf] btf{ lstfa aGb u/]sf] ldlt eGbf cl3Nnf] lbg ;Dddf z]o/ vl/b u/L sfod ePsf ;fljs z]o/wgLx?n] cfk\mgf] 
gfddf sfod /x]sf] ;fwf/0f z]o/sf]] Ps z]o/ a/fa/ z'Go bzdna kfFr-!M)=%_ sf] cg'kftdf k|lt z]o/ ?=!))÷– sf b/n] 
cfj]bg lbg ;Sg]5g\ .  

 
8_ ;fljssf z]o/wgLx?n] xsk|b z]o/ vl/bsf nflu b/vf:t glbO{ afFsL /xg uPsf z]o/x?sf] ljqmL ug]{ ;DaGwL Joj:yf M 

;fljssf z]o/wgLx?n] xsk|b z]o/ vl/bsf nflu b/vf:t glbO{ jf cfkm\gf] xs cg';f/sf] z]o/ eGbf sd z]o/sf] nflu 
cfj]bg lbO{ z]o/x? afFsL /xg uPsf] v08df o;/L afFsL /xg uPsf cljtl/t z]o/x?sf] ;DaGwdf ælwtf]kq lgisfzg tyf 
afF8kmfF8 lgb]{lzsf, @)&$Æ sf] clwgdf /lx ;~rfns ;ldltn] tf]s] adf]lhd cToGt kf/bzL{ tl/sfåf/f -h:t} lnnfd 
a9fa9_ laqmL ul/g]5 .  

 
9_ xsk|b z]o/sf] cg'kft eGbf al9 z]o/ vl/b ug{ kfpg]÷gkfpg] ;DaGwL Joj:yf M 
  z]o/wgLx?n] cfkm"n] xsk|b cfwf/df b/vf:t ug{ kfpg] eGbf a9L z]o/ vl/bsf nflu b/vf:t lbg ldNg] 5}g t/ cfj]bg 

lb+bf ;fljssf z]o/wgLx?sf] cfkm\gf] xs afktsf] z]o/ vl08t x'g] ePdf vl08t z]o/nfO{ dflyNnf] k"0f{ lsQfsf] ?kdf 
cfj]bg lbg ;Sg]5g\ . pbfx/0fsf] nflu cfj]bg lbg'kg]{ lsQf vl08t h:t} #=! x'g cfPdf vl08tsf] ?kdf /x]sf] c+ssf] 
dflyNnf] c+s h:t} $ lsQfsf -vl08t z]o/ #=! sf] dflyNnf] k"0ff{Í eg]sf] $ ePsf]n]_ nflu k|lt z]o/ ?= !))÷– lsQfsf 
b/n] cfj]bg lbg ;Sg]5g\ . o;/L cfj]bg ubf{ k"FhL ;+/rgf kl/jt{g x'g] cj:yf cfPdf sDkgLsf] k|aGwkq tyf lgodfjnLdf 
cfjZos ;+zf]wg ug]{ / yk lwtf]kqx? af]8{df btf{ ug{ ;fwf/0f ;efaf6 lg0f{o u/fOg]5 . 

 
0f_ ;+ul7t ;+:yfsf] ;~rfng cjlw tLg jif{ JotLt e};s]sf] cj:yfdf ljut tLg jif{sf] / tLg jif{ JotLt e}g;s]sf] cj:yfdf 

;~rfng cjlwsf] ljQLo ljj/0f jf ;fy} k|If]lkt k|lt z]o/ cfDbfgL -EPS_, k|lt z]o/ g]6jy{, g]6jy{df k|ltkmn / lgisfzg 
k"j{sf] k|lt z]o/ cfDbfgL sfod /fVg a[l4 x'g] g]6jy{df cfjZos k|ltkmn M 
ljut tLg jif{sf] jf:tljs tyf cfufdL tLg jif{sf nflu cg'dflgt ljQLo l:ylt b]xfo cg';f/ 5 .      

n]vfkl/If0f ePsf] ljut tLg cfly{s jif{sf] jf:tljs ljQLo ljj/0f 
jf;nft 

ljj/0f -cf=j= @)&$÷)&%_ -cf=j= @)&%÷)&^_ -cf=j= @)&^÷)&&_ 

l:y/ ;DklQ        

;DklQ, Knf06 P08 d]lzg/L  45,17,70,005=00 47,44,54,740=00  49,14,84,547=00 
x|f; s§L -18,82,96,161=00_ -20,31,55,508=00_  -22,03,66,305=00_ 
v'b ;DkQL 26,34,73,844=00 27,12,99,232=00  27,11,18,242=00 
Kfl/of]hgf sfo{k|ult 4,75,22,029=00 10,72,41,236=00  20,28,87,216=00 
nufgL   55,11,30,964=00 53,08,48,985=00  42,67,30,971=00 
s'n :yL/ ;DklQ 86,21,26,837=00 90,93,89,453=00  90,07,36,429=00 
rfn" ;DklQ         
Kf|fKt x'g aFfsL  2,95,78,709=00 1,07,28,713=00 99,78,509=00 
C0f, k]ZsL tyf hDdf 13,62,52,222=00 17,42,41,209=00  28,82,13,746=00 
Gfub tyf a}sdf hDdf /sd     12,58,240=00 71,06,434=00  1,01,63,613=00 
s'n rfn" ;DklQ 16,70,89,171=00 19,20,76,356=00  30,83,55,868=00 
hDdf ;DklQ 1,02,92,16,008=00 1,10,14,65,809=00 1,20,90,92,297=00 
kF"lh / bfloTj       
Zf]o/ k"Flh  93,30,12,300=00 93,30,12,300=00  99,83,23,200=00 
Hfu]8f sf]if tyf ;l~rt gfkmf   2,45,60,798=00 7,76,40,444=00  7,89,28,004=00 
hDdf 95,75,73,098=00 1,01,06,52,744=00  1,07,72,51,204=00 
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cNksflng C0f  5,53,30,495=00 5,24,94,829=00  7,63,44,592=00 
cGo ltg'{kg]{ 1,63,12,415=00 3,83,18,236=00  5,54,96,501=00 
 C0f tyf bfloTj 7,16,42,910=00 9,08,13,065=00  13,18,41,093=00 
hDdf kF"hL tyf bfloTj 1,02,92,16,008=00 1,10,14,65,809=00  1,20,90,92,297=00 

 
Gffkmf gf]S;fg lx;fa 

  
ljj/0f -cf=j= @)&$÷)&%_ -cf=j= @)&%÷)&^_ -cf=j= @)&^÷)&&_ 

ljB't laqmLaf6 cfDbfgL 5,20,59,756=00 5,49,73,089=00 6,92,21,402=00  
cGo cfDbfgL 1,89,91,982=00 4,19,87,324=00 6,07,49,488=00  
hDdf cfDbfgL 7,10,51,738=00 9,69,60,413=00 12,99,70,890=00  
/f]oN6L 13,60,394=00 81,01,472=00 1,01,17,247=00  
k|zf;sLo vr{  2,37,39,373=00 31,87,677=00 78,47,832=00  
cfof]hgf ;~rfng vr{ 65,01,004=00 33,08,922=00 44,36,642=00  
;~rfng d'gfkmf 3,94,50,967=00 8,23,62,342=00 10,75,69,169=00  
Aofh vr{ 41,93,924=00 72,05,907=00 94,91,751=00  
x|f; vr{ 1,24,72,460=00 1,30,45,180=00 1,23,21,390=00  
af]g; cl3sf] gfkmf  2,27,84,583=00 6,21,11,255=00 8,57,56,028=00  
 sd{rf/L af]g; 12,45,395=00 11,48,174=00 3,33,090=00  
af]g; kl5sf] gfkmf 2,15,39,188=00 6,09,63,081=00 8,54,22,938=00 
cfos/ s§L ug{' cl3sf] gfkmf 2,15,39,188=00 6,09,63,081=00 8,54,22,938=00  
cfo s/ 14,20,266=00 78,83,435=00 1,48,53,238=00  
cfos/ kl5sf] gfkmf 2,01,18,922=00 5,30,79,646=00 7,05,69,700=00  
;+:yfut ;dflhs pQ/bfloTj Joj:yf – – 7,05,697=00 
cfos/ kl5sf] v'b gfkmf 2,01,18,922=00 5,30,79,646=00 69864003=00 
rfn' jif{sf] gfkmf gf]S;fg 2,01,18,922=00 5,30,79,646=00 6,98,64,003=00  
ut jif{;Ddsf] ;l~rtL  9,34,59,513=00 2,45,60,798=00 7,76,40,444=00  
af]g; z]o/ k|bfg  -8,48,19,300=00_ — -6,53,10,900=00_  
nfef+; s/   -32,65,543=00_ 
;l~rtLaf6 gub nfef+; ljt/0f -41,98,337=00_ — —  
df}Hbft hu]8f sf]if / ;l~rt ;f/]sf] 2,45,60,798=00 7,76,40,444=00 7,89,28,004=00  

gf]6M n]vfkl/Ifsn] sDkgLsf] ljQLo ljj/0f g]kfn ljQLo k|ltj]bg dfg -Nepal Financial Reporting Standards_ adf]lhd gePsf] 
elg /fo JoQm ug{ c;dy{tf -Disclaimer of Opinion_ pNn]v ul/Psf] 5 .  

sDkgLsf] cfufdL # jif{sf] k|If]lkt ljQLo ljj/0f 
jf;nft 

 ljj/0f 

k|If]lkt -?= df_ 
cf=a=)&&÷)&* cf=a=)&*÷)&( cf=a=)&(÷)*) 

;DklQ                            
u}/ rfn' ;DklQ -s_    
l:y/ ;DklQ       
  e'dL, cfof]hgf ;+/rgf, pks/0f tyf d]l;g/L 49,14,84,547 2,47,06,51,682 2,47,06,51,682 
Go'g       
  x|f; sl§ -23,71,84,050_ -36,22,59,333_ -43,82,58,031_ 
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v'b l:y/ ;DklQ 25,43,00,497 2,10,83,92,349 2,03,23,93,651 
lgdf{0fflwg kl/of]hgf 1,51,72,40,390 14,87,76,005 21,31,89,702 
 nufgL 54,37,71,715 77,67,71,715 89,67,71,715 
s'n u}/ rfn' ;DklQ -s_ 2,31,53,12,602 3,03,39,40,069 3,14,23,55,068 
rfn' ;DklQ -v_    
  k|fKt x'Fg afFsL /sd 99,78,509 6,82,17,240 7,11,29,177 
  C0f, ;fk6L tyf k]ZsL 27,88,07,180 15,01,95,919 16,66,02,573 
  gub tyf a}+s df}Hbft 18,00,130 83,29,863 85,83,033 
s'n rfn' ;DklQ -v_ 29,05,85,819 22,67,43,022 24,63,14,783 
hDdf ;DktL --s_±-v__ 2,60,58,98,421 3,26,06,83,091 3,38,86,69,851 
k"FhL tyf bfloTj    
k"FhL -s_    
z]o/ k"FhL 1,57,23,59,100 1,57,23,59,100 1,57,23,59,100 
hu]8f tyf sf]ifx? 10,74,93,428 23,47,24,242 42,27,45,211 
s'n k"FhL -s_ 1,67,98,52,528 1,80,70,83,342 1,99,51,04,311 
ltg{ afFsL C0f tyf ;fk6L -v_ 89,58,50,808 1,41,90,51,696 1,35,30,58,165 
rfn' bfloTj -u_    
  ltg{ afFsL bfloTj  3,01,95,085 3,45,48,053 4,05,07,375 
s'n rfn' bfloTj -u_ 3,01,95,085 3,45,48,053 4,05,07,375 
s'n k"FhL tyf bfloTj --s_±-v_±-u__  2,60,58,98,421 3,26,06,83,091 3,38,86,69,851 

 
gfkmf gf]S;fg lx;fj k|If]lkt 

ljj/0f 

k|If]lkt -?= df_ 
cf=a=)&&÷)&* cf=a=)&*÷)&( cf=a=)&(÷)*) 

cfDbfgL M       
ljB't laqmL cfDbfgL 6,92,21,402 33,85,56,275 34,74,82,541 
cGo cfDbfgL 9,12,08,379 9,19,56,740 12,99,31,692 
s'n cfDbfgL 16,04,29,781 43,05,13,015 47,74,14,233 
Go"gM    
;+rfng vr{    
/f]oN6L 1,01,22,140 1,65,02,837 1,66,81,363 
k|zf;lgs vr{ 65,46,688 68,35,196 71,64,357 
cfof]hgf ;+rfng vr{ 48,92,984 1,21,67,057 1,27,75,411 
;+rfng d'gfkmf 13,88,67,969 39,50,07,925 44,07,93,102 
cGo vr{     
Aofh vr{ 80,17,160 11,59,15,965 14,61,28,870 
x|f;s§L 1,68,17,746 12,50,75,283 7,59,98,698 



8 
 

af]g; cl3sf] d'gfkmf  11,40,33,063 15,40,16,677 21,86,65,534 
sd{rf/L af]g; Joj:yf 3,36,400 30,80,334 43,73,311 
s/ cl3sf] d'gfkmf 11,36,96,663 15,09,36,343 21,42,92,223 
 Rffn' cfos/  3,17,68,633 2,24,20,369 2,43,72,052 
:yug -8]km/_ s/ Joj:yf 

– – – 
s/ kl5sf] d'gfkmf 8,19,28,030 12,85,15,974 18,99,20,171 
;:yfut ;fdflhs pQ/bfloTj Joj:yf 8,19,280 12,85,160 18,99,202 
v'b d'gfkmf 8,11,08,750 12,72,30,814 18,80,20,969 
d'gfkmf ljlgof]hgf    
rfn'' jif{sf] gfkmf 8,11,08,750 12,72,30,814 18,80,20,969 
cl3Nnf] aif{af6 ;f/]sf] 7.89,28,004 10,74,93,428 23,47,24,242 
z]o/wgLnfO{ nfef+z  (5,25,43,326) – – 
jf;nftdf ;f/]sf] 10,74,93,428 23,47,24,242 42,27,45,211 

 
 ljQLo k|If]k0fsf k|d'v cfwf/x? M  
 
!_ ljB't ljqmLaf6 k|fKt x'g] cfDbfgL  

b]xfo adf]lhdsf] kl/of]hgfaf6 sDkgLsf] cfDbfgL k|fKt x'g] cg'dfg ul/Psf] 5 .  
qm=;+= cfof]hgf Joj;foLs pTkfbg z'? ldlt  
! lkn'jf vf]nf hnljB't cfof]hgf @)^).)^.)! 
@ sfa]nL aL–! Sof;s]8 hnljB't cfof]hgf @)&*.)^.)! 

 
lkn'jf vf]nf ;fgf hnljB't cfof]hgf -#=)) d]=jf=_ af6 x'g] cfDbfgL cf=j= @)&^÷&& ;Ddsf] jf:tljs cfwf/df lnOPsf] 5. ;f] 
kZrft b]xfo adf]lhd pTkfbg k|If]k0f ul/Psf] 5 eg] sfa]nL aL–! Sof;s]8 hnljB't cfof]hgfaf6 x'g] cfDbfgL ;f]lx gbLdf 
;+rfng eO{ /x]sf] sf]anL aL ! hnljB't cfof]hgf (Upstream Project) sf] ut ljut !% dlxgf -@)&^ sflt{s b]lv @)&& k'if 
;Dd_ sf] pTkfbgsf] cfwf/df ul/Psf] 5 .  
 
qm=;= cfof]hgf cf=j= @)&&÷)&* cf=j=@)&*÷)&( cf=j=@)&(÷*) 
! lkn'jf vf]nf hnljB't cfof]hgf Ifdtfsf] *& k|ltzt Ifdtfsf] *& k|ltzt Ifdtfsf] *& k|ltzt 
@ sfa]nL aL–! Sof;s]8 hnljB't cfof]hgf – Ifdtfsf] () k|ltzt Ifdtfsf] () k|ltzt 
 
phf{ laqmL b/ M cfof]hgfx?af6 pTkfbg ePsf] phf{sf] phf{ laqmL b/ b]xfo adf]lhd /x]sf] 5 . 
qm=;= cfof]hgf b/ ?÷kWh 
! lkn'jf vf]nf hnljB't cfof]hgf cg';'rL -s_ df pNn]v ePsf] pTkfbgdf  

#=() -a}zfv–d+l;/_ 
%=%@ -k'if–r}q_ 
cg';'rL -v_ df pNnv] ePsf] pTkfbgdf 
!=(% -a}zfv–r}q_ 

@ sfa]nL aL–! Sof;s]8 hnljB't cfof]hgf * $=*) -a}zfv–d+l;/_ 
*=$) -k'if–r}q_ 

*dfly pNn]vlt b/ Joj:fflos pTkfbg ePsf] klxnf] jif{sf] nflu nfu" x'g]5 . Joj;flos pTkfbg ePsf] klxnf] * jif{sf] nflu ;'?     
sfod b/df jflif{s # k|ltztn] a[l4 x'g]5 . ;f] kZrft b/x? %=(%÷kWh -a}zfv–d+l;/_ / ? !)=$@÷kWh -k'if–r}q_ l:y/ /xg]5 .  
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@_ cGo ;|f]taf6 cfDbfgL  
g]kfn ljB't k|flws/0fnfO{ ljB't ljqmL jfx]s lgDg ;|f]tx?af6 sDkgLsf] cfDbfgL x'g] cg'dfg ul/Psf] 5 .  

qm=;+= cfof]hgf cf=j= @)&&÷)&* cf=j=@)&*÷)&( cf=j=@)&(÷*) 
! Unf]an cfOPdO{ a}+saf6 nfef+; cfDbfgL !@,*^,^!^=)) !,@*,^^,!^)=)) !,^),*@,&))=)) 
@ c?0f sfa]nL kfj/ ln= af6 nfef+; cfDbfgL – @,*^,%^,%%%=)) @,*^,%^,%%%=)) 
# lxdfno phf{ ljsf; s=ln=af6 nfef+; cfDbfgL – @!,&@,*%%=)) @!,&@,*%%=)) 

$ 
l/l8 xfO8«f]kfj/ 8]enkd]06 sDkgLaf6 nfef+; 
cfDbfgL 

– #,*),&@%=)) #,*),&@%=)) 

% cGo sDkgLaf6 nfef+; cfDbfgL #,)),)))=)) %),)),)))=)) #,)),)),)))=)) 
^ 3/ ef8f #,#),)))=)) #,^),)))=)) #,(),)))=)) 
& Aofh cfDbfgL !,!!,!#,^%)=)) !,@@,@%,)!%=)) !,#$,$&,%!&=)) 
* nufgL laqmLaf6 cfDbfgL &,*!,&*,!!#=)) #,)@,(%,$#)=)) #,**,)!,#$)=)) 

hDdf   (,!@,)*,#&(=)) (,!(,%^,&$)=)) !@,((,#!,^(@=)) 
 
#_ /f]oN6L 
   sDkgLn] b]xfo adf]lhdsf] k|rlnt b/ adf]lhd phf{ ljqmLdf /f]oN6L e'QmfgL ug]{ cg'dfg ul/Psf] 5 .  

 

qm=;+= 
ljj/0f /f]oN6L 

-hl8t Ifdtfsf] cfwf/df_ 
/f]oN6L 

-pTkfbgsf] cfwf/df_ 
! lkn'jf vf]nf hnljB't cfof]hgf ?= !)))÷ ls=jf= ljB't ljqmL /sdsf] !)Ü  

@ 
sfa]nL aL–! Sof;s]8 hnljB't 
cfof]hgf ?= !))÷ ls=jf= 

ljB't ljqmL /sdsf] @Ü  

 
$_ ljQLo vr{ 
   shf{sf] Jofh tn pNn]lvt cfwf/df cg'dfg ul/Psf] 5 .  

 
qm=;+= shf{ Jofh b/ 
! cf]e/ 8«fkm\6 a]; /]6 Kn; @Ü 
@ cfof]hgf C0f a]; /]6 Kn; @Ü  

Joj;flos pTkfbg x'g] ;Ddsf] JofhnfO{ cfof]hgf nfutsf] ?kdf hgfOPsf] 5 . Joj;flos pTkfbg kl5sf] JofhnfO{ gfkmf 
gf]S;fg lx;fadf hgfOg]5 . a]; /]6 dfl;s÷q}dfl;s cfwf/df kl/jt{g eO{ /xg] ePsf]n] a]; /]6 !) k|ltzt dflg k|If]k0f 
ul/Psf] 5.  

 
%_ x|f; s§L÷kl/z]fwg 
   x|f; s§L÷kl/z]fwg lgDg adf]lhd gLlt cjnDag ul/Psf] 5 .  
 
s= lkn'jf vf]nf ;fgf hnljB't cfof]hgf 

lkn'jf vf]nf ;fgf hnljB't cfof]hgfsf] xsdf cfof]hgfsf] cg'dlt kqsf] cjwL -#& aif{_ dfg]/ ;db/ -Straight    Line 
Method_ df x|f;s§L ul/Psf] 5.  

 
v= sfa]nL aL–! Sof;s]8 hnljB't cfof]hgf 

sfa]nL aL–! Sof;s]8 hnljB't cfof]hgfsf] xsdf cfof]hgfsf] cg'dlt kqsf] cjwL -#) aif{_ dfg]/ ;db/ -Straight Line 
Method_ df x|f;s§L ul/Psf] 5.  

 
u = z]o/ lgisfzg vr{sf] kl/zf]wg  
    ;j{;fwf/0fsf] z]o/ lgisfzg vr{ kl/of]hgf cjwL -#) jif{_ leqdf kl/zf]wg ul/Psf] 5 .  
 
3= cGo ;DkQL  
   cGo ;DkQLdf cfos/ P]g, @)%* df pNn]v ePsf] b/ adf]lhd x|f;sl§ ul/g]5 .  
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^_ cfos/  
k|rlnt cfos/ sfg'g adf]lhd hnljB't cfof]hgfnfO{ Joj;flos pTkfbg u/]sf] klxnf] !) jif{sf nflu !))Ü / To;kl5sf] % 
jif{sf] nflu %)Ü cfos/ 5'6sf] Joj:yf ul/Psf] 5. lkn'jf vf]nf hnljB't cfof]hgfsf] xsdf s/ 5'6sf] cjwL ;dfKt eO{ 
;s]sf] x'gfn] k|rlnt b/ -@)Ü_ adf]lhd cfos/sf] Joj:yf ul/Psf] 5 eg] sfa]nL aL–! Sof;s]8 hnljB't cfof]hgfaf6 k|fKt 
x'g] cfodf klxnf] !) jif{sf] nflu cfos/ 5'6sf] Joj:yf ePsfn] ;f] cfDbfgLdf cfos/sf] Joj:yf ul/Psf] 5}g.  

 
&_ k|:tfljt af]gz÷nfef+z  

;~rfns ;ldltn] sDkgL cf=j= @)&^÷&& sf] ;+lrt d'gfkmfaf6 %Ü af]gz z]o/ / )=#& k|ltzt -s/ k|of]hgsf nflu_ gub 
nfef+zsf] k|:tfj kfl/t u/]sfn] ;f]lx adf]lhd nfef+zsf] Joj:yf ul/Psf] 5. ;f] kl5sf] cf=j=x?df sDkgLn] ljt/0f ug]{÷ug{ 
;Sg] af]gz÷nfef+z xfn cg'dfg ug{ g;lsg] ePsf]n] k|If]lkt ljj/0fdf k|:tfljt nfef+zsf] nflu s'g} Joj:yf ul/Psf] 5}g . ;f] 
cjlwsf] cfDbfgLnfO{ hu]8f sf]ifdf ;+lrt u/L /flvPsf]  5 . 

 
*_ xsk|b lgisfzg  

sDkgLn] xsk|b lgisfzg jfktsf] ? %@=$! s/f]8 b]xfo adf]lhd pkof]u x'g]5 .  
qm=;+= ljj/0f /sd -?= s/f]8df_ 
! sfa]nL aL–! Sof;s]8 hnljB't cfof]hgf %@=$! 

hDdf %@=$! 
 
(= lb3{sflng C0f 

sDkgLn] sfa]nL aL–! Sof;s]8 hnljB't cfof]hgfsf] lgdf{0fsf] nflu a}+s cfkm sf7df08'sf] cu'jfO{sdf ;xljlQos/0f shf{ ? 
!#*=%) s/f]8 pkef]u ug]{ cg'dfg ul/Psf] 5.  

 
sDkgLsf] cg'dflgt ljQLo Joj:yf / ;a} bfloTj ;fl/;s]kl5 afFsL x'g] ;DklQ -g]6jy{_ b]xfo  adf]lhd /x]sf] 5 . 

ljj/0f jf:tljs k|If]lkt 
 )&$÷)&% )&%÷)&̂  )&̂ ÷)&& )&&÷)&* )&*÷)&( )&(÷)*) 
r'Qmf k'FhL (#,#),!@,#)) (#,#),!@,#)) ((,*#,@#,@)) !,%&,@#,%(,!)) !,%&,@#,%(,!)) !,%&,@#,%(,!)) 
hu]8f sf]if tyf ;+lrt gfkmf @,$%,^),&(* &,&^,$),$$$ &,*(,@*,))$ !),&$,(#,$@* @#,$&,@$,@$@ $@,@&,$%,@!! 
hDdf (%,&%,&#,)(* !,)!,)^,%@,&$$ !,)&,&@,%!,@)$ !,^&,(*,%@,%@* !,*),&),*#,#$@ !,((,%!,)$,#!! 
ckn]vg ug{ af+sL vr{ – – – – – – 
hDdf -g]6jy{_ (%,&%,&#,)(* !,)!,)^,%@,&$$ !,)&,&@,%!,@)$ !,^&,(*,%@,%@* !,*),&),*#,#$@ !,((,%!,)$,#!! 
z]o/ ;+Vof (#,#),!@# (#,#),!@# ((,*#,@#@ !,%&,@#,%(! !,%&,@#,%(! !,%&,@#,%(! 
k|lt z]o/ g]6jy{ !)@=^# !)*=#@ !)&=(! !)^=*$ !!$=(# !@^=*( 
g]6jy{df cf}ift k|ltkmn @=!) $=(* ^=$( $=*# &=)$ (=$@ 
k|lt z]o/ cfDbfgL @=!^ %=$) &=)) %=!^ *=)( !!=(^ 

lgisfzg k"j{sf] k|lt z]o/ cfDbfgL (EPS) sfod /fVg a[l4 x'g] g]6jy{df 
cfjZos Go"gtd k|ltkmn k|ltztdf 

^=%% 
 
sDkgLsf] ljlQo ljj/0f k|If]k0f ljut jif{sf] sf/f]af/sf] cfwf/df z]o/ lgisfzg ug]{ sDkgLn] tof/ u/]sf] xf] . pQm ljlQo 
k|If]k0fsf cfwf/x? tyf tl/sf k'g/fjnf]sg ul/ l7s 5 elg >L s+8]n P08 P;f]l;o6\sf rf6{8 Psf06]06 >L gf/fo0f s+8]nn] ug'{ 
ePsf] xf] . 
 

t_  ;+ul7t ;+:yfsf] kl5Nnf] jif{sf] n]vfk/LIf0f ePsf] jf;nft / gfkmf gf]S;fg lx;fasf] ljj/0f M 
o; sDkgLsf] cf=j @)&^÷&& sf] jf:tljs jf;nft, gfkmf—gf]S;fg lx;fa tyf gfkmf—gf]S;fg afF8kmfF8 lx;fa vftfsf] oyfy{ 
¿k/]vf o; k|sf/ 5 M 

cf=j=@)&& cfiff9 d;fGtsf] jf;nft  
ljj/0f /sd -?=_ 

l:y/ ;DklQ   

;DklQ, Knf06 P08 d]lzg/L  49,14,84,547=00 
x|f; s§L  -22,03,66,305=00_ 
v'b ;DkQL  27,11,18,242=00 
Kfl/of]hgf sfo{k|ult  20,28,87,216=00 
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nufgL  42,67,30,971=00 
s'n :yL/ ;DklQ  90,07,36,429=00 
rfn" ;DklQ     
Kf|fKt x'g aFfsL  99,78,509=00 
C0f, k]ZsL tyf hDdf  28,82,13,746=00 
Gfub tyf a}sdf hDdf /sd   1,01,63,613=00 
s'n rfn" ;DklQ  30,83,55,868=00 
hDdf ;DklQ 1,20,90,92,297=00 
kF"lh / bfloTj   
Zf]o/ k"Flh   99,83,23,200=00 
Hfu]8f sf]if tyf ;l~rt gfkmf    7,89,28,004=00 
hDdf  1,07,72,51,204=00 
cNksflng C0f   7,63,44,592=00 
cGo ltg'{kg]{  5,54,96,501=00 
 C0f tyf bfloTj  13,18,41,093=00 
hDdf kF"lh tyf bfloTj  1,20,90,92,297=00 

 
gfkmf–gf]S;fg lx;fj ->fj0f !, @)&̂  b]lv cfiff9 #!, @)&&_ 

                     
ljj/0f /sd -?=_ 

ljB't laqmLaf6 cfDbfgL 6,92,21,402=00  
cGo cfDbfgL 6,07,49,488=00  
hDdf cfDbfgL 12,99,70,890=00  
/f]oN6L 1,01,17,247=00  
k|zf;sLo vr{  78,47,832=00  
cfof]hgf ;~rfng vr{ 44,36,642=00  
;~rfng d'gfkmf 10,75,69,169=00  
Aofh vr{ 94,91,751=00  
x|f; vr{ 1,23,21,390=00  
af]g; cl3sf] gfkmf  8,57,56,028=00  
sd{rf/L af]g; 3,33,090=00  
af]g; kl5sf] gfkmf 8,54,22,938=00 
cfos/ s§L ug{' cl3sf] gfkmf 8,54,22,938=00  
cfo s/ 1,48,53,238=00  
cfos/ kl5sf] gfkmf 7,05,69,700=00  
;+:yfut ;dflhs pQ/bfloTj -CSR_ Joj:yf 7,05,697=00 
cfos/ kl5sf] v'b gfkmf 6,98,64,003=00  
Rfn' jif{sf] gfkmf gf]S;fg 6,98,64,003=00  
ut jif{;Ddsf] ;l~rtL  7,76,40,444=00  
af]g; z]o/ k|bfg  -6,53,10,900=00_  
nfef+; s/ -32,65,543=00_ 
;l~rtLaf6 gub nfef+; ljt/0f —  
df}Hbft hu]8f sf]if / ;l~rtL ;f/]sf] 78,928,004=00  
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gub k|jfxsf] ljj/0f -@)&& cfiff9 d;fGt_ 
 

ljj/0f /sd-?=_ 

rfn' jif{sf] Vf'b gfkmf -gf]S;fgL_ 6,98,64,003=00 
;dfof]hg M  
x|f; s§L 1,72,10,795=00 
;DklQ ljqmL ubf{sf] Gffkmf -gf]S;fg_   – 

rfn' kF"lh kl/j{tg ug'{ cl3sf] v'b gfkmf 8,70,74,798=00 
rfn' ;DklQdf ePsf] sdL÷j[l4 -11,32,22,331=00_ 
rfn' bfloTjdf ePsf] sdL÷j[l4 4,10,28,028=00 
Aofh e'QmfgL 94,91,751=00 
;~rfng ultljlwaf6  gub k|jfx 2,43,72,246,00 
nufgL ultljlwsf] gub k|jfx   
;DklQ vl/b, Knf06 d]lzg/L -1,70,29,807=00_ 
;DklQ laqmL, Knf06 d]lzg/L – 

nufgLdf ePsf] sdL÷j[l4 84,72,034=00 
nufgLdf v'b gubsf] k|of]u  -8,55,773=00_ 
ljlQo ultljlwsf] gub k|jfx   
z]o/ lgisfzg 6,53,10,900=00 
nfe+fz   -6,85,76,443,=00_ 
Aofh e'QmfgL -94,91,751=00_ 
ljlQo ultljlwsf] gub k|jfx  -1,27,57,294=00_ 
Gfubdf ePsf] s'n kl/jt{g  30,57,179=00_ 
ut jif{sf] Gfubsf] cj:yf 71,06,434=00_ 
Rffn' jif{sf] Gfubdf ePsf] s'n kl/jt{g  1,01,63,613=00 

 
 
t-!_  cfly{s jif{ ;dfKt ePkl5 xsk|b z]o/ lgisfzg ;DaGwL Joj:yf / ljj/0fx? k]z u/]df, cfly{s jif{ ;dfKt ePsf]            

 ldltaf6 k]z u/]sf] ldlt;Dddf jf;nftsf] ldlt kl5sf] 36gfsf] af/]df 5'§} hfgsf/L ljj/0fdf ;dfj]z ug'{kg]{ M  
 

cfyL{s jif{ @)&&÷&* sf] bf];|f] q}df; ;Ddsf] Joj:yfkgaf6 k|dfl0ft u/]sf] ckl/is[t jf;nft tyf gfkmf gf]S;fg lx;fasf] 
ljj/0f b]xfo adf]lhd /x]sf] 5.  

cf= j= @)&& ÷&* k'if d;fGtsf] jf;nft  
ljj/0f /sd -?=_ 

l:y/ ;DklQ   
;DklQ, Knf06 P08 d]lzg/L 50,81,41,857 
x|f; s§L (23,02,64,765) 
v'b ;DkQL 27,81,77,092 
Kfl/of]hgf sfo{k|ult 40,19,80,440 
nufgL 33,32,56,047 
s'n :yL/ ;DklQ 1,01,34,13,579 
rfn" ;DklQ    
Kf|fKt x'g aFfsL  1,10,68,141 
C0f, k]ZsL tyf hDdf 31,65,33,175 
Gfub tyf a}sdf hDdf /sd  1.40,90,254 
s'n rfn" ;DklQ 34,16,91,570 
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hDdf ;DklQ 1,35,51,05,149 
kF"hL / bfloTj  
Zf]o/ k"FhL  99,83,23,200 
Hfu]8f sf]if tyf ;l~rt gfkmf   14,43,65,538 
hDdf 1,14,43,65,538 
C0f  15,22,43,301 
cGo ltg'{kg]{ 6,01,73,110 
 C0f tyf bfloTj 21,24,16,411 
hDdf kF"hL tyf bfloTj 1,35,51,05,149 

 
 

 
 gfkmf–gf]S;fg lx;fj ->fj0f !, @)&& b]lv k'if @(, @)&&_ 

                     
ljj/0f /sd -?=_ 

ljB't laqmLaf6 cfDbfgL 3,04,33,850 
cGo cfDbfgL 6,53,09,907 
hDdf cfDbfgL 9,57,43,757 
/f]oN6L 43,70,774 
k|zf;sLo vr{  10,00,089 
cfof]hgf ;~rfng vr{ 24,31,550 
;~rfng d'gfkmf 8,79,41,344 
Aofh vr{ 6,569 
x|f; vr{ 59,74,321 
af]g; cl3sf] gfkmf  8,19,60,454 
sd{rf/L af]g; 1,66,546 
af]g; kl5sf] gfkmf 8,17,93,908 
cfo s/ 1,30,53,421 
cfos/ kl5sf] gfkmf 6,87,40,487 
;+:yfut ;dflhs pQ/bfloTj -CSR_ Joj:yf 6,87,405 
v'b d'gfkmf 6,80,53,082 
Rfn' jif{sf] gfkmf gf]S;fg 6,80,53,082 
ut jif{;Ddsf] ;l~rtL  7,89,28,004 
af]g; z]o/ k|bfg  – 
nfef+; s/ -26,15,548_ 
;l~rtLaf6 gub nfef+; ljt/0f – 
df}Hbft hu]8f sf]if / ;l~rtL ;f/]sf] 14,43,65,538 

 
t-@_ lwtf]kq lgisfzg v'Nnf x'g' k"j{ :jLs[t ePsf] xsk|b z]o/ lgisfzg ;DaGwL Joj:yf / ljj/0fx?df pNn]lvt ljj/0fdf 

;DalGwt lgodg lgsfosf] lgodg Joj:yf, lgb]{zg jf cGo s'g} sf/0faf6 Joj;fo ;+rfngsf] qmddf x'g] ;fdfGo kl/jt{g 
afx]s nufgLstf{sf lg0f{odf vf; c;/ kg]{ u/L tflTjs kl/jt{g ePdf To:tf] ;+zf]lwt xsk|b z]o/ lgisfzg ;DaGwL 
Joj:yf / ljj/0fx? af]8{af6 :jLs[t u/fP/ dfq lgisfzg ;DaGwL sfo{ z'? ug'{kg]{5 M 
lwtf]kq lgisfzg v'Nnf x'g' k"j{ :jLs[t ePsf] xsk|b z]o/ lgisfzg ;DaGwL Joj:yf / ljj/0fx?df pNn]lvt ljj/0fdf 
;DalGwt lgodg lgsfosf] lgodg Joj:yf, lgb]{zg jf cGo s'g} sf/0faf6 Joj;fo ;+rfngsf] qmddf x'g] ;fdfGo kl/jt{g 
afx]s nufgLstf{sf lg0f{odf vf; c;/ kg]{ u/L tflFTjs kl/jt{g ePdf To:tf] ;+zf]lwt xsk|b z]o/ lgisfzg ;DaGwL 
Joj:yf / ljj/0fx? af]8{af6 :jLs[t u/fP/ dfq lgisfzg ;DaGw sfo{ z'? ug]{5f}+ . 
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y_  ;+ul7t ;+:yfn] ug]{ ePsf] sfddf lglxt ;+eflat cfly{s hf]lvdx? M 
-!_ ljQLo ;fwgsf] cefjaf6 x'g] hf]lvd M 
 —gofF cfof]hgfsf] cg';Gwfg tyf ljsf;df ;+s'rg cfpg ;Sg] . 
  
-@_ sRrf kbfy{sf] cefjaf6 x'g] hf]lvd M 
 hn;|f]tsf] d'xfgsf] jftfj/0fdf ck|Tofl;t ?kdf kl/jt{g e} kfgLsf] ;|f]t 36\g uPdf pTkfbg Ifdtf 36\g ;Sg] . 
 kl/of]hgfnfO{ rflxg] cGo sRrf kbfy{x? kmnfd, d]lzg, 58 h:tf sRrf kbfy{x?sf] cefj x'Fbf hf]lvd pTkGg x'g] . 
 
-#_ pTkfbg jf ;]jfsf] ahf/sf] l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]lvd M ahf/sf] hf]lvd g/x]sf] . 
 -sDkgLsf] lkn'jf vf]nf hnljB't cfof]hgf / sfa]nL aL–! Sof;s]8 hnljB't cfof]hgfaf6 pTkflbt ljB't g]kfn ljB't 

k|flws/0fn] vl/b ug]{ ;Demf}tf e} ;s]sf] 5 . g]kfn ljB't k|flws/0f k'0f{to g]kfn ;/sf/sf] :jfldTj ePsf] ;+:yf ePsf] 
x'bf ljB't ljqmLjf6 k|fKt x'g] cfodf ;'lglZrttf /x]sf] 5 . 

 
-$_  cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"No clea[l4 (Cost Over Run) sf] hf]lvd M cfof]hgf ;dod} 

;DkGg gePdf cfof]hgfsf] lgdf{0f nuftdf a[l4 x'g] hf]lvd /x]sf] . 
 
-%_ ljb]zL ljlgdosf] hf]lvd M sDkgLn] sfa]nL aL–! Sof;s]8 hnljB't cfof]hgfsf] nflu rflxg] On]S6«f]d]sflgsn pks/0fsf] 

vl/b ;Demf}tf ljb]zL d'b|f -o'/f]_ df u/]sf] / cfof]hgfsf nflu cfjZos kfOksf] vl/b ;Demf}tf ef/lto ?k}ofdf vl/b 
u/]sfn] o'/f] / ef/lto d'b|fsf] b/df a[l4 ePdf lgdf{0ffwLg cfof]hgfsf] lgdf{0f nfutdf a[l4 x'gfn] ubf{ pNn]lvt ljb]zL 
d'b|fsf] ljlgdosf] hf]lvd /x]sf] .  

 
-^_  sfg"gL k|lqmofx? tyf Ohfht k|fKt ug'{kg]{ eP ;f]af6 kg{ ;Sg] cj/f]wx¿ M lkn'jf vf]nf hnljB't cfof]hgf / sfa]nL aL–! 

Sof;s]8 hnljB't cfof]hgfsf] xsdf sDkgLn] k'/f ug'{kg]{ ;Dk"0f{ sfg"gL k|lqmofx? k"/f ul/ ;s]sf]n] ;f] hf]lvd g/x]sf] .  
 
-&_ If]qLos/0f / ljZjJofkLs/0f (Globalization) sf sf/0faf6 pTkGg x'g ;Sg] hf]lvd M cGt/f{li6«o ahf/df cfly{s tyf 

cGo s'g} klg lsl;dsf] dGbL cfPdf of] kl/of]hgf lgdf{0fdf c;/ kg]{5 . 
 
-*_  ;/sf/L gLlt tyf lgodx¿df x'g] kl/jt{g tyf ljZjJofkL ?kdf x'g] gLltut kl/jt{gaf6 pTkGg  x'g] hf]lvd M s/, 

eG;f/, ljB'lto pks/0fx? cfoftdf s'g} klg lgltut kl/jt{g ePdf o:tf hf]lvd /xg] . 
 
-(_ ;~rfng cg'ejsf] cefjM sDkgLsf] Joj:yfkg ;d'xn] of] kl/of]hgf eGbf cufj} ^ j6f kl/of]hgf lgdf{0f ul/ ;+rfng 

ul/;s]sf] x'bfF ;~rfnsx?sf] cg'ejsf] cefjsf] sf/0fn] hf]lvd g/x]sf] .  
 
-!)_  k|ljwLsf] kl/jt{gaf6 x'g] ;Sg] hf]lvd M phf{ ljleGg ;|f]taf6 k|fKt ug{ ;lsG5 . h:t}M ;f}o{ zlQm, l8h]n, sf]Onf, hn;|f]t 

OTofbL . o; dWo] kfgLaf6 pTkfbg x'g] hnljB't gljs/0fLo phf{ xf], h;n] jftfj/0fdf gsf/fTds k|efj kfb}{g . 
To;sf/0f phf{sf cGo ;|f]tx? eGbf kfgLaf6 pTkfbg x'g] hnljB'tn] jftfj/0fLo xfgL sd ug]{ / o;sf] nfut cGo phf{ 
eGbf t'ngfTds ?kdf sd /xg] x'Fbf cGo ;|f]taf6 pTkfbg x'g] ljB't eGbf kfgLaf6 pTkfbg x'g] hnljB't cfof]hgfx? 
hf]vLd sd Joj;fo xf] . tyfkL eljiodf cGo ;|f]taf6 ljB't pTkfbg ePdf eg] sxL xb;Dd o; Aoa;fodf c;/ kfg]{ 
hf]lvd /x]sf] 5 .  

 
-!!_ k'jf{wf/ lgdf{0fdf x'g] l9nfO{sf sf/0f x'g ;Sg] hf]lvdM sDkgLsf ;Dk'0f{ cfof]hgfx?sf] nflu cfjZos kg]{ cfwf/e't 

k"jf{wf/x? t}of/ eO{ ;s]sf] sf/0fn] ubf{ o; k|sf/sf] hf]lvd g/x]sf] . 
 
-!@_   cGo M b}lak|sf]k tyf sfa' aflx/sf] kl/:yLlt pTkGg e} cfof]hgf lgdf{0f sfo{df l9nfO{ ePdf lgdf{0fflwg cfof]hgfsf] nfut 

a9\g'sf ;fy} cfDbfgLsf] ;|f]tdf c;/ kg]{ . hnljB't cfof]hgf lgdf0f{ ubf{ x'g] hf]lvdx? dWo] e'sDk, jf9L klx/f] h:tf 
sf/0fn] x'g] IftL / o;jf6 ljB't pTkfbgdf kg]{ k|efjnfO{ Go'lgs/0fsf nfuL kl/of]hgfsf] ;Dk'0f{ ;DktLnfO{ vfDg] u/L 
ljdfsf] Joj:yf ul/Psf] 5 . hnjfo' kl/j{tgaf6 vf]nfdf kflgsf] jfxfjdf yk 36 x'g uO{ tbcg'?k ljB't pTkfbgdf 
36j8 x'g ;St5 .  

 
b]zsf] /fhg}lts cl:y/tfaf6 cfpg ;Sg] hf]lvdx? . g/x]sf] . 
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k"FhL ahf/sf] cj:yfdf cfpg] ptf/ r9fjaf6 kg{ ;Sg] hf]lvdx? . 
 
c?0f EofnL xfO{8«f]kfj/ 8]enkd]G6 sDkgL lnld6]8n] g]kfn :6s PS;r]Ghdf ;'lrs[t eO{ sf/f]af/ ul//x]sf] sDkgL xf] . sDkgLsf] 
z]o/sf] ahf/ d'No, nfut d'No tyf lstfa d'No eGbf clws 5 . of] cfof]hgfsf] lgdf{0f k'/f eO{ ;+rfngdf cfPkl5 k"FhL 
ahf/df sDkgLsf] z]o/sf] d'Nodf a[l4 x'g]5 . 
 
;Defljt hf]lvdx?nfO{ Go"gLs/0f ug{ Joj:yfkgsf] wf/0ff M  
 
g]kfndf phf{ zlQmsf] dfu w]/} / cfk"lt{ Go"g /x]sf] / g]kfn hn;|f]tsf] wgL b]z ePsf]n] cGo phf{sf] ;|f]t eGbf e/kbf]{ ;|f]t 
kfgL xf] . t;y{ phf{sf nflu hnljB'tsf] cfjZostf / dxTj slxNo} sd gx'g] x'Fbf hnljB'tsf] nufgLdf Go"g hf]lvd /x]sf] 
Joj:yfkgsf] wf/0ff /x]sf] 5 . ;fy} phf{ ljleGg ;|f]taf6 k|fKt ug{ ;lsG5 . h:t} M ;f}o{ zlQm, l8h]n, sf]Onf, hn;|f]t 
OTofbL . o;dWo] kfgLaf6 pTkfbg x'g] hnljB't gljs/0fLo phf{ ePsf]n] hnljB't cfof]hgfx?n] jftfj/0fdf gsf/fTds 
k|efj kfb}{g . To;sf/0f phf{sf cGo ;|f]tx? eGbf kfgLaf6 pTkfbg x'g] hnljB'tn] jftfj/0fLo xfgL sd ug]{ / o;sf] nfut 
cGo phf{ eGbf t'ngfTds ?kdf sd /xg] x'Fbf cGo ;|f]taf6 pTkfbg x'g] ljB't eGbf kfgLaf6 pTkfbg x'g] hnljB't 
cfof]hgfx?df sd hf]vLd /x]sf] wf/0ff Joj:yfkgsf] /x]sf] 5 . b}ljk|sf]k, cUgL cfbLaf6 ef}lts ;DktL / cfDbfgLdf x'g 
;Sg] hf]lvd Go"lgs/0f ug{ sDkgLn] ef}lts ;DktL / n; ckm k|f]lkm6sf] ljdf ;d]t ul/Psf] 5 . 
 
lwtf]kq d'No kl/jt{g ;DaGwL hf]lvd  
?=!))÷– k|lt z]o/sf b/n] lgisfzg ul/Psf] z]o/ d"Non] ;"rLs/0f kZrft\ g]kfn :6s PS;r]Gh lnld6]8df x'g] sf/f]jf/ 
d"No ghgfpg] ePsf]n] z]o/ d"Nodf x'g;Sg] kl/jt{gsf] hf]lvd /x]sf] 5 . 
 

b_  z]o/ afF8kmfF8 ;DAfGwL Joj:yf M 
sDkgLn] ;fj{hlgs ?kdf cfˆgf] z]o/wgLx?df xsk|b cfwf/df vl/b cfJxfg u/]sf] z]o/ laqmL aGb ePsf] ldltn] a9Ldf 
!% sfo{lbg leq z]o/x?sf] afF8kmfF8 u/L ;f]sf] ;"rgf /fli6«o b}lgs klqsfdf k|sflzt ug]{5 . 

 
w_ ;+ul7t ;+:yfsf] k|aGwkq lgodfjnL, kl5Nnf] jif{sf] n]vf k/LIf0f ePsf] jf;nft, gfkmf gf]S;fg lx;fa, n]vf k/LIf0f 

k|ltj]bg lg/LIf0f ug{ kfOg] ;do / :yfg M 
sDkgLsf] /lhi6«8{ sfof{no 6«]8 6fj/ g]kfn, yfkfynL, sf7df8f} tyf lwtf]kq lgisfzg tyf ljqmL k|aGws d'lQmgfy 
Soflk6n lnld6]8, xflQ;f/dfu{, sdnfbL, sf7df08f}df sfof{no ;do leq ;Dks{ /flv sDkgLsf] k|jGwkq lgodfjnL, 
kl5Nnf] jif{sf] n]vfk/LIf0f ePsf] jf;nft, gfkmf gf]S;fg lx;fj tyf n]vfk/LIf0f k|ltj]bg lg/LIf0f ug{ kfO{g] 5 . 

 
g_    lgisfzg x'g] lwtf]kq k|Tofe't u/]sf] eP ;f] sf] ljj/0f M 
  k|Tofe't gul/Psf] . 
 
k_  z]o/ ;"rLs/0f u/fpg] ;DaGwL Joj:yf M 

ælwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$Æ sf] bkmf ^ df ePsf] Joj:yf cg';f/ lwtf]kq ;"rLs/0fsf nflu g]kfn 
lwtf]kq af]8{af6 xsk|b z]o/ :jLs[t ePsf] a9Ldf ;ft sfo{ lbg leq cfˆgf] lwtf]kq ;"rLs/0fsf nflu g]kfn :6s 
PS;r]~h lnld6]8df lgj]bg lbO{ ;f] sf] hfgsf/L g]kfn lwtf]kq af]8{nfO{ lbO{g]5 / xsk|b z]o/ l:js[t ePsf] ;ft sfo{ 
lbgleq ;Ël7t ;+:yfn] cfˆgf] lwtf]kqsf] cef}ltsLs/0fsf nflu l;l8P; P08 lSnol/Ë lnld6]8df lgj]bg lbO{ ;f] sf] 
hfgsf/L g]kfn lwtf]kq af]8{nfO{ lbOg]5 .  

 
km_  ;+ul7t ;+:yfsf] sf/f]jf/df c;/ kg]{ s'g} ljjfb÷d'2f dfldnf eP ;f] sf] ljj/0f M 

of] ljj/0f kq tof/ kbf{sf avt;Dddf sDkgLsf] sf/f]jf/df tflTjs c;/ kg]{ s'g} ljjfb÷d'2f dfldnf gePsf] . 
 
a_   xsk|b z]o/ vl/b ug{ rfxg] z]o/wgLx?n] kfngf ug{'kg{] d'Vo s'/fx? M 

s_ o; ljj/0fkq cg';f/ hf/L ul/g] xsk|b z]o/ vl/b k|of]hgsf nflu z]o/wgL btf{ k'l:tsf aGb ug]{ ldlt eGbf cl3Nnf] lbg ;Dd 
sfod z]o/wgLx?n] cfˆgf] gfddf sfod z]o/sf] !M)=% sf] cg'kftdf -ljBdfg @  lsQf z]o/ a/fa/ gofF ! lsQf z]o/sf] b/n]_ 
z]o/ vl/bsf nflu b/vf:t lbg ;Sg]5g\ .  

v_ k|To]s z]o/wgLn] z]o/sf] xsk|b lgisfzgsf nflu b/vf:t lb+bf sDkgLåf/f tf]lsPsf] lglb{i6 9fFrfdf cfˆgf] z]o/wgL gDa/, xfn 
sfod /x]sf] z]o/ ;+Vof, z]o/ k|df0fkq gDa/-x?_, cfkm"n] vl/b ug{ kfpg] cyjf dfu]sf] xsk|b z]o/ ;+Vof / ;f] a/fa/sf] /sd 
;d]t v'nfO{ l/tk"j{s tf]lsP adf]lhdsf] 9fFrfdf cfj]bg lbg'kg]{5 .  

u_ b/vf:t kmf/fddf c+u|]hL tyf g]kfnL b'a} efiffdf k"0f{ ?kn] eg'[{ kg]{5 . 
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3_ b/vf:t;fy k|lt z]o/ ?=!))÷– sf] b/n] cfkm"n] xsk|b cfwf/df vl/b ug{ kfpg] z]o/ ;+VofnfO{ u'0fg ubf{ x'g cfpg] 
a/fa/sf] Psd'i7 gub /sd jf ;f] a/fa/sf] /sd a}+sdf hDdf u/]sf] ef}r/ jf 8«fˆ6 ;+nUg ePsf] x'g'kg]{5 . ef}r/ jf 
a}+s 8«fˆ6 dfkm{t\ /sd hDdf ubf{ ef}r/ jf 8«fˆ6 gDa/ z]o/ cfj]bg kmf/ddf clgjfo{ ?kdf v'nfpg'kg]{5 . 

ª_ o; xsk|b z]o/ lgisfzg k|of]hgsf nflu z]o/wgL btf{ k'l:tsf aGb ug]{ ldlteGbf cl3Nnf] lbg;Dd sfod z]o/wgLx?n] 
dfq o; xsk|b lgisfzgdf b/vf:t lbg  ;Sg]5g\ . z]o/wgL btf{ k'l:tsf aGb eP kZrft\ z]o/ vl/b ug]{ z]o/wgLx? 
o; xsk|b lgisfzgsf nflu cfj]bg lbg of]Uo x'g] 5}gg\ .  

r_ z]o/wgLx?n] tf]lsPsf] ;do÷cjlw leq z]o/sf nflu b/vf:t lbg'kg]{5 . olb s'g} z]o/wgLaf6 tf]lsPsf] ;do÷cjlw 
leq z]o/sf nflu b/vf:t k|fKt x'g gcfPdf To:tf] b/vf:tnfO{ z]o/ afF8kmfF8df ;dfj]z ul/g] 5}g . 

5_  æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ df pNn]v ul/P adf]lhd tf]lsPsf] Dofbleq b/vf:t glbg] tyf 
b/vf:t lbP klg dfu ul/P adf]lhd tf]lsPsf] /sd ga'emfpg] z]o/wgLx?nfO{ z]o/ afF8kmfF8df ;dfj]z ul/g] 5}g / ;f]df 
s;}sf] s'g} klg k|sf/sf] bfaL lj/f]w nfUg]5}g . 

h_  o; xsk|b z]o/ lgisfzgsf] ;dodf s'g} ljjfb ePdf jf pmh'/L k/]df ;f] sf] lgjf/0fsf nflu sDkgLsf] ;~rfns 
;ldltsf] lg0f{o g} clGtd x'g]5 . 

´_  lxtu|fxL vftf gePsf] cj:yfdf lxtu|fxL vftf g+= dfu u/L tyf lxtu|fxL vftf gDa/ pNn]v u/]sf z]o/wgLx?sf] 
vftfdf xsk|b z]o/ afF8kmfF8 eO{ sfod afF8kmfF8df k/]sf] z]o/ lsQf hDdf ul/g]5 .  

 `_ cfj]bg lb+bf Ps} z]o/wgLsf] ef}lts tyf cef}lts -l8Dof6_ ?kdf /x]sf] z]o/ cg';f/ xsk|b z]o/ ebf{ z]o/ ef}lts tyf 
cef}lts -l8Dof6_ h'g ?kdf sfod /x]sf] ePtfklg Pp6} dfq cfj]bg dfkm{t b/vf:t lbg] Joj:yf /x]sf]n] ;f]xL cg';f/ 
cfj]bg kmf/d eg'{kg]{ 5 . 

 
e_ cfˆgf] xs cGo JolQmnfO{ x:tfGt/0f ug]{ u/L dgf]gog u/]sf] cj:yfdf kfngf ug'{kg]{ s'/fx? M 

;fljssf] z]o/jfnfn] b]xfosf] cj:yfdf cGo s'g} JolQmn] v/Lb ug{ kfpg] u/L xsk|b z]o/ laqmL v'Nnf ePsf] cjlwleq 
lwtf]kq btf{ tyf lgisfzg lgodfjnL @)&# sf] cg';"rL–!! sf] 9fFrfdf ;DalGwt sDkgLsf] /lhi68{ sfof{no, yfkfynL, 
sf7df08f}df lgj]bg lbO{ dgf]gog ug{ ;Sg]5 M– 

-s_ xsk|b z]o/ v/Lb ug]{ xs cGo s'g} JolQmnfO{ x:tfGt/0f ug]{ ;DaGwL Joj:yf ;DalGwt ;+ul7t ;+:yfsf] k|aGwkq jf 
lgodfjnLdf Joa:yf ePsf],  

-v_ dgf]gog e} z]o/sf] nflu cfj]bg ubf{ lwtf]kq ahf/sf] sf/f]af/ OsfO{ cg';f/ x'g] Joj:yf lgod !& sf] pklgod -$_ 
adf]lhd k|sflzt ljj/0fdf Joj:yf ul/Psf], 

-u_ ;+ul7t ;+:yfsf] k|aGwkq, lgodfjnL jf ;DalGwt lgofds lgsfon] z]o/sf] :jfldTj ;+Vofsf] ;Ldf tf]s]sf]df To:tf] 
l;df leq /x]sf],  

-3_ ;+ul7t ;+:yfsf] k|aGwkq / lgodfjnLsf] Joj:yf cg';f/ :jfldTj tyf ;+rfns ;ldlt ;d"xs[t ul/Psf] ePdf ;f]xL 
;d"xleq /xg] u/L dfq dgf]gog ul/Psf], 

-ª_ dgf]gog ul/g] JolQm k|rlnt sfg"g adf]lhd sfnf] ;"rLdf g/x]sf],   

-r_ dgf]gog ul/g] JolQm k|rlnt sfg"g adf]lhd To:tf] ;+:yfsf] z]o/ v/Lb ug{ cof]Uo gePsf], 

-5_ dgf]gog ubf{ Ps JolQmnfO{ dfq dgf]gog ug{' kg{]5 . 

-h_ dgf]gogsf nflu lgj]bg lbFbf lgj]bgsf ;fy x:tfGt/0f u/L lnOg] lwtf]kqsf] r'Qmf /sdsf] Ps k|ltzt /sdn] x'g 
cfpg] /sd dgf]gog ul/lbg] z]o/wgL -z]o/jfnf_ n] a'emfPsf] z'Ns ;d]t ;dfj]z ug'{ kg]{5 . 

-em_ z]o/jfnfn] cfkm\gf] xssf] xsk|b z]o/ laqmLsf] nflu pklgod -!_ adf]lhd cGo JolQmnfO{ dgf]gog u/]df To:tf] 
z]o/jfnfn] ;f]xL ;+ul7t ;+:yfsf] c? z]o/jfnfsf] xsk|b z]o/ v/Lb ug{ kfpg] 5}g .  

  -`_ lwtf]kq ahf/n] af]8{sf] :jLs[lt lnO{ lwtf]kq ahf/ dfkm{t xs x:tfGt/0f ;DaGwL Joj:yf u/]df ;f]xL adf]lhd xs 
x:tfGt/0f x'g ;Sg]5 . 

 
d_ ;+ul7t ;+:yfsf] n]vfkl/Ifs, sDkgL ;lrj, ljlQo ljj/0f k|If]k0f ug]{ ljz]if1, k|If]lkt ljj/0fsf] k|If]k0f÷cg'dfgsf] cfwf/ 

tyf tl/sf af/] k'g/fjnf]sg u/L ;Gt'i6 ePsf] /fo JoQm ug]{ ljz]if1, æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf 
ljj/0fx?Æ tof/ ug]{ ljz]if1 tyf lgisfzg tyf laqmL k|aGwssf] gfd 7]ufgf pNn]v ug'{kg]{ M 
s_  sDkgLsf] n]vfk/LIfsdf rf6{8 Psfp06]06;\ ;+:yf lh= kf}8\ofn P08 P;f]l;o6; /x]sf] 5 . cfly{s aif{ @)&^÷)&& sf] 

n]vfkl/Ifssf] k|ltj]bg o; ljj/0fsf] cg';"rL—! df pNn]v ul/Psf] 5 . 
v_ sDkgLsf] sDkgL ;lrjdf >LdtL /~h' clwsf/L /xg' ePsf] 5 .  
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u_  sDkgLsf] ljQLo ljj/0f k|If]k0f ljut jif{sf] sf/f]jf/sf] cfwf/df sDkgL cfkm}n] tof/ u/]sf] xf] . pQm k|If]lkt ljQLo 
ljj/0fx? oyfy{ k'/s ePsf] Joxf]/f Joj;foLs ;+:yf >L s+8]n P08 P;f]l;P6, rf6{8 Psfp06]06;\n] k|dfl0ft ug'{ePsf] 
xf] .    

3_  of] æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ Joj;flos ;+:yf d'lQmgfy Soflk6n lnld6]8, xflQ;f/dfu{, 
sdnfbL, sf7df08f}+n] tof/ u/]sf] xf] . 

ª_   o; xsk|b z]o/ lgisfzgsf nflu lwtf]kq lgisfzg tyf ljqmL k|aGwsdf g]kfn lwtf]kq af]8{af6 lgisfzg tyf laqmL 
k|aGwssf] k|df0fkq k|fKt lwtf]kq Joj;foL d'lQmgfy Soflk6n lnld6]8, xflQ;f/dfu{, sdnfbL, sf7df08f}+ /x]sf] 5 .   

 
o_ xsk|b z]o/ hf/L ug'{sf] p2]Zo M 

!_ xsk|b z]o/ hf/L ug'{sf] p2]Zo tyf of]hgf M  
xsk|b z]o/ dfkm{t pknAw ePsf] /sdnfO{ sDkgLn] lgDd cfof]hgfsf] lgdf{0fsf nflu cfjZos kg]{ :jk'FhLdf nufgL ug]{  

s_ sDkgLn] cfkm\gf] Joj;fo lj:tf/ ug]{ qmddf k|b]z g+= !, lhNnf kfFry/, lxlnxfª\ ufpFkflnsf j8f g+= ! df (=($ 
d]=jf= hl8t Ifdtf ePsf] sfa]nL aL ! Sof;s]8 hnljB't cfof]hgf lgdf0f{ ul//x]sf] 5 . ;f] cfof]hgfsf] nflu xsk|b 
z]o/ dfkm{t :jk"FhL h'6fO{ sfd ug{ cfjZos ePsf] .  

 
@_ xsk|b z]o/sf] cg'kftnfO{ plrt dfGg ;lsg] cfwf/x? M   

o; æxsk|b z]o/ lgisfzg ;DjGwL Joj:yf tyf ljj/0fÆ jdf]lhd hf/L x'g] xsk|b z]o/sf] cg'kftnfO{ plrt dfGg] 
lgDgfg';f/ cfwf/x? /x]sf 5g M  
 

s_ sDkgLn] lgdf{0f ul/ /x]sf] sfa]nL aL—! Sof;s]8 hnljB't cfof]hgf lgdf{0fsf] s'n nfut !(&=(@ s/f]8 ¿k}+of 
/x]sf]df a}+s tyf ljlQo ;+:yfn] ;f] nfutsf] &) k|ltzt cyf{t ¿ !#*=%) s/f]8 nufgL ug]{ / afFsL ¿ %(=$@ s/f]8 
:jk'FhLsf] nufgL x'g] cg'dfg ul/Psf] 5 . xsk|b z]o/sf] lgisfzgaf6 k|fKt ¿ %@=$! s/f]8 o; cfof]hgf lgdf{0f sfo{df 
nufgL ul/g] ePsf]n] of] xsk|b z]o/sf] cg'kftnfO{ plrt dfGg ;lsG5 .  

 
 
#_ lgisfzg af6 k|fKt x'g] s'n /sd ;DaGwdf ljQLo ¿kdf :ki6 v'n]sf] pkof]u of]hgf ;lxtsf] ljj/0f 

xsk|b z]o/ lgisfzgaf6 k|fKt x'g] /sd ?=%@,$!,!(,&))÷– - afpGg s/f]8 Psrfln; nfv pGgfO; xhf/ ;ft ;o  
dfq_ c?0f EofnL xfO{8«f]kfj/ 8]Enkd]G6 sDkgL lnld6]8n]] lgdf0f{ lgDg hnljB't cfof]hgfsf] lgdf{0f sfo{df pkof]u 
ul/g]5 . 
 – sfa]nL aL—! Sof;s]8 hnljB't cfof]hgf lgdf{0fsf] nflu – ¿ %@=$! s/f]8  
 

/_ xsk|b z]o/ laqmL v'Nnf cjlw M 
xsk|b z]o/sf] nflu b/vf:t lng] sfo{ sDtLdf @! lbgsf nflu v'Nnf /flvg]5 . ;f] cjlwleq lgisfzg ul/Psf] ;a} lwtf]kq 
ljqmL gePdf ;+ul7t ;+:yfn] ;"rgf k|sflzt u/L a9Ldf yk !% lbgsf nflu lwtf]kqsf] b/vf:t v'Nnf /fVg ;lsg]5 .  

n_ xsk|b z]o/ v/Lbsf nflu b/vf:t kfOg], /sd hDdf ug]{ / cfj]bg a'emfpg] :yfgx?sf ;fy} xsk|b z]o/ v/Lbsf] nflu tof/ 
ul/Psf] æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ k|fKt ug{ jf x]g{ ;Sg] :yfgx? M 

 
!= >L c?0f EofnL xfO{8«f]kfj/ 8]enkd]G6 sDkgL lnld6]8, 6«]8 6fj/, yfkfynL, sf7df08f} .  
@= >L d'lQmgfy Soflk6n lnld6]8, xflQ;f/dfu{,sdnfbL, sf7df08f} . 
# >L d'lQmgfy ljsf; a}+s lnld6]8, zfvf sfof{nox?M O6x/L, Onfd, kf]v/f–gfu9'Ëf, 

gf/fo0fu9, ;'v]{t, g]kfnu+h, wgu9L / hgsk'/ . 
$= >L g]kfn lwtf]kq af]8{af6 cg'dlt lnO{ cf:jf (ASBA) ;]jfdf ;xefuL a}s tyf ljQLo 

;+:yfx?af6 l; cf:jf (CASBA) k|0ffnL dfkm{t ;d]t cfj]bg lbg ;lsg]5 tyf l;l8P; 
P08 lSnol/Ë lnld6]8af6 lgdf{0f ul/Psf] ;km\6j]o/ æd]/f] z]o/Æ cgnfOg k|of]u u/L 
l;cf:jf (CASBA) k|0ffnL dfkm{t cfj]bg lbg ;lsg]5 .   

 
pk/]fQm :yfgx?sf] cnfjf cGo dfWod dfkm{t b/vf:t lbg rfxg] ;fljs z]o/wgLx?n] xsk|b z]o/sf] laqmL aGb x'g' eGbf 
cl3sf] ldltdf d'lQmgfy Soflk6n lnld6]8sf] gfddf lvlrPsf] Psfp06k]oL 8«fˆ6 ;fy xsk|b z]o/ vl/bsf nflu b/vf:t 
kmf/d l;w} x'nfs jf s'l/o/åf/f d'lQmgfy Soflk6n lnld6]8, xflQ;f/dfu{, sdnfbL, sf7df08f}+df k7fpg ;lsg]5 . xsk|b 
z]o/sf] laqmL aGb ePsf] & -;ft_ lbg kl5 k|fKt 8«fˆ6 / b/vf:t kmf/dnfO{ z]o/ afF8kmfF8df ;dfj]z ul/g] 5}g . 
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b/vf:t kmf/dsf] xsdf lgisfzgstf{ sDkgL tyf lgisfzg tyf ljqmL k|aGwssf] j]e;fO6af6 ;d]t 8fpgnf]8 u/L e/]/ 
a'emfpg ;lsg]5 . z]o/wgLx?n] cfkm\gf] xs ;DjlGw ljj/0f lgisfzgstf{ sDkgL >L c?0f EofnL xfO{8«f]kfj/ 8]Enkd]G6 
sDkgL lnld6]8sf] j]e;fO6 www.arunhydro.com.np jf lwtf]kq lgisfzg tyf ljqmL k|aGws >L d'lQmgfy Soflk6n 
lnld6]8sf] j]e;fO6 www.muktinathcapital.com  dfkm{t x]g{ ;Sg]5g\ . 

 
;fy} æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ nufgLstf{n] ;xh ?kdf x]g{ ;Sg] / pgLx?nfO{ ;"lrt lg0f{o 
df k'Ug ;xh ug]{ p2]Zon] To:tf ljj/0fx? d'lQmgfy Soflk6n lnld6]8 tyf c?0f EofnL xfO{8«f]kfj/ 8]enkd]G6 sDkgL 
lnld6]8sf] website df laqmL aGb geP;Dd /flvg]5 . af]8{af6 :jLs[t ePsf] æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf 
tyf ljj/0fx?Æ ;fj{hlgs lgisfzgsf] nflu k|sfzg ug'{ @ lbg cufl8 ;f] sf] Ps k|lt (Soft Copy) af]8{sf] j]e;fO6df 
/fVg] k|of]hgsf] nflu pknAw u/fOg]5 .  
 
lgisfzg a}+s (Bankers to the Issue): 
o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ dfkm{t lgisflzt xsk|b z]o/x?sf] nflu lgisfzg a}+s 
(Bankers to the Issue) sf] ?kdf d'lQmgfy ljsf; a}+s lnld6]8, sdnfbL, sf7df08f} / ul/df ljsf; a}+s lnld6]8nfO{ 
tf]lsPsf] 5 . o; sDkgLsf] ;j{;fwf/0f z]o/wgLx?sf nflu xsk|b z]o/ lgisfzg tyf laqmL v'Nnfsf] ;"rgf k|sfzg ul/g] 
ldlt eGbf tLg lbg cuf8L g]kfn lwtf]kq af]8{nfO{ hfgsf/L u/fO{ cGo jfl0fHo a}+s tyf /fli6«o :t/sf] ljsf; a}+sx?nfO{ 
;d]t cfjZostf cg';f/ lgisfzg a}+s tf]Sg ;lsg]5 . 

 
j_ cfkm\gf] Joj;fo;Fu ;DjlGwt P]g, lgod, sDkgL P]g tyf cGo lgodg lgsfon] lbPsf] lgb]{zgx?sf] k"0f{ kfngf u/]sf] 

;DaGwdf pb3f]if0f M 
o; sDkgLn] cfkm"n] ug]{ Joj;fo;+u ;DjlGwt P]g, lgod, sDkgL P]g, @)^#, ljB't lgodg cfof]u tyf cGo lgodg 
lgsfon] lbPsf] lgb]{zgx?sf] k"0f{ ?kdf kfngf ul/Psf] 5 / ;f]xL bfo/f leq /xL cfˆgf] sf/f]jf/ ub}{ cfO/x]sf] pb3f]if0f 
sDkgLsf] /x]sf] 5 .  
;fy} sDkgL P]g, @)^# / cGo k|rlnt P]g, lgod adf]lhd sDkgLsf ;~rfnsx? sfnf] ;"rLdf g/x]sf] / ;+rfnsx? 
;+rfns x'gsf] nflu cof]Uo g/x]sf] sDkgLsf] pb\3f]if0f /x]sf] 5 . o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf 
ljj/0fx?Æ df pNn]v ul/Psf] ljj/0fx? ;d]t ;f]xL cg'?k tof/ ul/Psf] xf] . 
 
;+ul7t ;+:yf cBfjlws /x]sf] ;DaGwdf 

 sDkgL /lhi6«f/sf] sfof{nodf ;+ul7t ;+:yf xfn ;Dd cBfjlws /x]sf] 5 . 
 

qm]l86 /]l6Ë ;DjlGw ljj/0f 
 o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ cg';f/ ;fljs z]o/wgLx?df lgisfzg ul/g]  xsk|b z]o/sf] 

nflu æqm]l86 /]l6Ë lgodfjnL, @)^*Æ sf] lgod # df ePsf] Joj:yf adf]lhd g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt qm]l86 
/]l6Ë ;+:yf s]o/ /]l6Ë g]kfn ln, k'tnL;8s, sf7df08f}+af6 qm]l86 /]l6Ë u/fO{ “CARE-NP BB+(Is) [Double B Plus (Issuer)]Æ 
/]l6Ë ldlt k'if !%, @)&& df k|fKt u/]sf] 5 . h;n] sDkgLsf] bfloTj jxg ug]{ Ifdtfdf cf};t hf]lvd /x]sf] (Issuers with 
this rating are considered to have moderate risk of default) eGg] hfgp+b5.  ;f] u|]l8Ësf] a}Btf cjlw Ps jif{ /xg] 5 . 
s]o/ /]l6Ë  g]kfn ln=n] CARE-NP AAA (IS)- b]lv CARE-NP D (IS) KjfOG6 u|]l8Ë k|bfg ub{5 . h;df u|]8 CARE-NP AAA (IS) n] 
alnof] cfwf/ hgfpF5 eg] u|]8 CARE-NP D (IS) n] sdhf]/ cfwf/x? hgfpF5 . u|]8 CARE-NP B (IS), CARE-NP C (IS), CARE-NP D 
(IS) n] cf}ift eGbf sd cfwf/x? hgfpF5 . lbOg] cfwf/x?df k|of]u ul/g] (Plus) lrGxn] lbOPsf] ;d'xsf] t'nfgfTds 
;sf/fTds l:yltnfO{ hgfpF5 .       
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z_ kl5Nnf] # jif{sf] jflif{s tyf kl5Nnf] # dlxgfsf] dfl;s sf/f]jf/sf] clwstd, Go"gtd, clGtd ahf/ d"Nosf ;fy}  sf/f]jf/ 
ePsf] ;+Vof ;DaGwL ljj/0f M 

       
ljut tLg cfly{s jif{df ePsf] sDkgLsf] z]o/ sf/f]jf/sf] ljj/0f M 

 
 
 

 
       
 
 
 
kl5Nnf] tLg dlxgfdf ePsf] sDkgLsf] z]o/ sf/f]jf/sf] ljj/0f M 

Dlxgf 
clwstd 

z]o/ d"No -?_ 
Go'gtd z]o/ 

d"No -?_ 
clGtd ahf/ 

d"No -?_ 
z]o/ sf/f]af/ 

;+Vof   

d+l;/ @)&& @&% @@) @@# ^@$( 
k'if @)&& @$) !($ @#$ #$)* 
df3 @)&& @(& @@& @(! (**^ 

Gff]6M sDkgLsf] cBfjlws ahf/ d"No g]kfn :6s PS;]Gh lnld6]8n] k|sflzt ug]{ ahf/ d"No;"rLaf6 k|fKt ug{ ;lsg]5 . 
 

 
if_ o; æxsk|b z]o/ lgisfzg ;DaGwL Joa:yf tyf ljj/0fx?Æ df pNn]v ePsf] ljj/0fx? tYo, k"0f{ 5g\, ;f] df s'g} km/s 

k/]df xfdL ;~rfnsx? k"0f{?kdf lhDd]jf/ x'g]5f}}+ egL ;lx 5fk ug]{ ;+rfnsx?sf] gfd tyf b:tvt . 
 

qm=; ;+rfnsx?sf] gfd kb b:tvt 

!= >L lhjg/fh zfSo cWoIf 
 

 
@= >L /d]z k|;fb Gof}kfg] k|aGw ;+rfns  

#= >L ljj]s tft]8 ;+rfns  

$= >L ldng v8\sf ;+rfns  

%= >L ;ltz Gof}kfg]  ;+rfns  

 
 
;_  lgisfzg tyf ljqmL k|aGwssf] pb\3f]if0f M 
 
 xfdLnfO{ lgisfzgstf{ ;+ul7t ;+:yf tyf o;sf ;+:yfks÷;~rfnsx?n] pknAw u/fPsf] ljj/0f tyf hfgsf/Lx?sf] cfwf/df 

o; ;+:yfsf] Jo:yfksLo, k|fljlws / cfly{s kIfsf] ljZn]if0ffTds cWoogaf6 xfdL ;Gt'i6 x'g'sf] ;fy} æxsk|b z]o/ lgisfzg 
;DaGwL Joj:yf tyf ljj/0fx?Æ df n]lvPsf cfly{s ljj/0fx? / cGo hfgsf/L tYout, k"0f{ / ;xL b]lvPsf]n] 
nufgLstf{x?nfO{ nufgL ;DaGwL lg0f{o lng d2t k'Ug] s'/f k|lt ljZj:t eO{ xfdLn] of] æxsk|b z]o/ lgisfzg ;DaGwL 
Joj:yf tyf ljj/0fx?Æ :jLs[ltsf nflu g]kfn lwtf]kq af]8{df P]g / o; lgodfjnL cg'?ksf] of]Uotf k'u]sf] k|ltj4tfkq -8\o" 
8]lnh]G;\ ;l6{lkms]6_ k|:t't u/]sf 5f} . 

cfly{s jif{ 
clwstd z]o/ 

d"No -?_ 

Go'gtd z]o/ 
d"No  
-?_ 

clGtd ahf/ 
d"No  
-?_ 

z]o/ sf/f]af/ 
;+Vof 

 
@)&$÷)&% @*$ !$$ !%# %^)@ 
@)&%÷)&^ !%$ (^ !!! $#*) 
@)&^÷)&& !@# ** (# $^*@ 


