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Me, Badri Prasad Dulal

Chief Executive Officer,

Asha Laghubitia Bittiya Sanstha Limited
Kakani 6, Nuwakot, Nepal

January 4,2019:

Confidential

DearSir.

W/ IPO Grading (Initial Public Offer)

1.. Please refer to your reguest for grading of proposed equity shares (Inftial Public

)ifer) (i?‘ﬁiﬂﬁﬂfdﬁ_eq_gity shares iof face-value of Rs.100 each at par amotnting to Rs,
6740 Million-of Asha Laghubitta Bittiva Sanstha Limited.

2 CARI-. Ratigs Nepal Ltd. (CRNL) has assigned a ‘CARE-NP PO Grade 4’

[Grade Four] to the proposed equity shares (Initial Public Offer) of the company.
CARE-NP TPO Grade 4 indicates Below Average fundamentals, CRNL. assigns

IPO prades on a scale of Grade | to Grade 5, with Grade | indicating strong
fiindamentals and Grade 'S indicating poor fuhdamentals. CRNL's IPO grading is an
opinign on the ﬁmdament,alé of theissuer. The'grade assigned to any individual issug ‘
represents a relative-assessment of the *fundamentals” of the issuer.
3. Please note that wherever ‘CARE-NP TPO Grade 4 [Grade Four| appears. it
& shewld invariably be followed by the definition *‘CARE 1PO Grade 4 [Grade Four]

4

icates Below Average fundamentals’,

4. E"’I‘he.{:«té:i{p}éu'mmrgf-:ﬁms:rega«u,di‘ng the grading symbols of CRNL for 1PO Grading are
given in Annexure 1. The rationale for this grading will be communicated to you

| Separately.

o

Please note that the IPO grading is valid for a period of one vear from the date of this
letter:

CARE RATINGS NEPAL LIMITED

“Plot Nos 59, 15UFlabr, S&to Dhoka Mg, Jamal, Kathimandy - 44600,

R



‘6. Please arrange to get the grading revalidated, in case the proposed Equity Shares
(tnitial Public Offer) are not made within six months from the date of this leger, In
-caise the grading is not revalidated, the grading would stand withdrawn.

note that the IPO Grading is a one-time exercise undertaken before a proposed

issue of equifty shares (Initial public Offer) and does not have any ongoing validity.

s Please note that'as per the existing regulations, CRNL is required to disclose all IPO
Gré‘ding:. As:such, in the absence of any request for review of grading within a week
of this letter, CRNL will disclose this [PO Grading to the public.

9, 'Please'note that the disclaimer as given hereunder sheuld be disclosed wherever the
[PO: Grading assigned by CRNL is mentioned, including offer document and issue
prospeetis.

10 If yot need any claritication; you are Welcome to approach us in this tegard.

Thanking You,
Youry faithfully,

. [Apsara Upreti]
Analyst

Encl: As above
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