(FFIET UF, R0%3 qvia Feqiya (927 afaa i suen)
‘Q' U BrEgIIEaR AT [aiHee
- Barun Hydropower Company Limited

TR FATAT © FLAAT, TS T R, AR, FISHTS
T A, 1 R90440/%90%94R
E-mail: barunhydro@gmail.com, website:www.barunhydro.com.np

3l
“gPge AR Tehem Tl e aan fqerves”

BT HIIH FhT Goi &.3%,0% 08400/~ TFh A aRTaR Uk 3R (1:q) (A fazsm q frar qere 7R avmer
TAT q AT AR R) HI ATATTHT AR TARTARTH] AN & %%, 9% 09 400 / —aRTATH! Jid AT 900/ —
ATeha TN %,9%,004 foFdT EHYT ATIRIT AR (ASHTITT THRT ATNT TRIRT |

RETETAT Fi AR AR €.900/— FT A M FIGRA {HEN AN TRGH |

e ST a6 qarerebebl ITEINT:
STHIATS F&0 ETEgaTaR HFHl [AfAde qaT THHT AXATIF / Foarddbedd guded TRITH [qav0 TaT AAFRIEEH!
ATIRAT 79 FATHT HALATTH, TIfaferes T ATIF TeTepl [TIoTIUTCHeE FeaamaTe eTHl Tvee gl ATd ghys 9§77
[SFTe TFedl aedT qoT [qaRUEsAl Jdfguesl Afdd [qarues ¥ o7 SHerl qenTd, qu ¥ e Ifaus
THIAEsdTs AT FFedl g fdd 7gd T &0 9l fqeasq 98 e a1 gug AR (Ao dFadr
Fraed qa7 faarues faswder @it qae fadres arear fudas areedt @9, R0%3 T frdmd gat qur A
frararaelt, 3093 JFFTH! AT TR GFTagara (Due Diligence Certificate) T&I TTXeT & |

L R LG R R K LIRS AAG L
fordraeAT TRA AT AMEH g AR Ol SAiaHE AeATe T THE acd Aied] @ddl gag T faaraael
fsepreTd Heae FieraRe qe=ma iy auAT g4 FRIER Hed q9Arsd aal 9 “BFYs X [Aeprerd qvewl Aaer
a7 faaRues” &1 THRT (I) A Iedi@d ANGHEE THAB! AT TR AT T FEaedr (o fod qerra afeeg |

iee ey Fradl foaem:
Tq “BHYT AR (TSR qEaedT aed] qol [qerues” ATaR (M MR gFYE AR SARE A1 “hise
ey MHaHEE, R0%s” F1 MIH 3 AT 9UFT AT FHGH F9 FA9T dredre ATH I e q9Td o
feeeliasi?, FISATUSHATE hige ¥MaF TRE CARE-NP BB+(s)[Double BB Plus (Is)]” AT WG T & | STGel BHA-THI
augd fafaa wifae 9T T I8 SIEH WH TeE (Issuers with this rating are considered to offer moderate risk
of default regarding timely servicing of financial obligations, in Nepal) | T IfgF! S=ar @iy TF a9 & T | HIX
Afag T [AfTEST CARE-NP AAA(Ts) IR CARE-NP D (Is) @Tere ITEF T&E &g | STHAT TS CARE-NP AAA(Ls) o
FIAAT ATIR TATSS, I CARE-NP D (Is) IS FHAR ATIREE AATSS, | CARE-NP B (Is) CARE-NP C (Is) CARE-NP D (Is)
A AAT T FH ATARES SAASS, | (459 AURESHT TANT TRA +(Plus) Faeel [GgUal THeH! TovTcHE THRIHS
ERRICIFAEEIcES
I I (a0 T “EhUS AR (AR rawl SOawdl 997 [qerues ®: T®T (F) |7 oo TRUH! 3 |
Hhiee ey U waTd Tl Al @ S 9, R0RR (ATUE 09, J0WR)
hige ey IT qeTa e datd : ey Ia TReH fHfder § a9 (5 &, 3050)

AT AT Sreare g Wod! At 1 ROWR /03/9% T |
gHYT AR faehrer fAfq 1 R0WR /04 /0% T |
gHYS AR [AhIeT avw g fHiq D R0WR /Oy /3% T (g THWA YT |
= tHserare qon feent e
% CInCICR or icaal il i A 09U3¥3REY, L3¥0R3IR/33
BB RBB MERCHANT BANKING LTD. CRIESEG el EER Aol

9 rbbmbl@rbbmbl.com.np

A subsidiary company of Rastriya Banijya Bank Ltd.

A ‘gFYR TR enm et mEen qwr faeruee” frdew eemm qar Rt gemmeer Website:
www.rbbmbl.com.np, sz gregrreR FF fafreegwr Website:www.barunhydro.com 3 durer frdres sdar
website: www.sebon.gov.np e @@ & I S |




2 R R o 2 s K e L e o S L s A

ST GATHT ATH : T eTggMrEr FAl fafaeg (Barun Hydropower Company Limited)

Tisa WXt Wied FAWT @ 79 FEAF ATLE FATAT FISHVS! [Team FTSATUST HETARIATAFT aST. o

R, (BT Q) IAHTR, FIGHVSH TWH G | AGNIAFATAR WIgd g I STSAT I om@r a4 faed

HATATSTATES ToaTad T b |

FRIER TV : TG FFIAI ATRAT AT HTATAT FISHIVS! [Teell FISHUST HETHIRITART TETH 3R, (BT 2)

FAHTRATE FREAR T8 AGEH § 99 9 FFIAEIP SAAGhqd IAGT Frg QAT [Terehl  FTeastelt

9. 9. (BT qi=@aq TRITAHT) /T @l G |

o ST WA aiv=r T SRYT ¢ TN ETSSIUTER AT [AiHdE THfad FHA aHITH J0%0 AT /Y §

TA AT FTERST FrATradr qr.fa. Fearer a1 3ar & fafq 0% oue 39 TaRfE Tedie HEET afverd

§ FEHT T, 2083 ? fq9a T, 0%Q dvaid HTH/FRER T8 AGEH B |

%) HFATR! a9 T (IHE AR ST IS 30% SR Hell IoaTdd Araiae! Mg Sar I giad
& (ATATSIAT THTIT FGATIHT [STedATehT ANH=T8%) TA aATdRIATs (eher q47 ferdzor TRy |

q) HFAI HEfl Ao, HGArgAT [Searehl STastear ¥ Rrgarael T0.fa 4@ 9397 § § SE@arar el qr=rad
¥ AR TRUMAFES) a4 AR J8d gdl @rardie ¥ ¥ Hare &Adel Saadqd gced T I¢9d A5
fafa 0%z /0¥ /39 TaefE fasael =ARE IcET IR TWEl B | FEAER b 206 /99/9¢ T 3R
fAfT 2099 /99 /30 T T FEATERIHT 17 ST TR fAfd 2063,/09 /90 T4 SR ATSHhiS TH 9T |

) FEAEETE IATEA TRTH T (g9 e THAe A9 faga s @fkd 9 "eR T FEET T
ifieRzor =1 R0%¥ AT ATfad o A fawa @fvw fahr awhar g g fasa @fvs foeht & e |

o) T FHIh] TI-IITHT FaedT 9T THNTH LY AT g116e T AR FURERES ( ATATAT TTtad,
FHAR T FIAEIRUEE ) T & ANTHT (G99 TR G TTHS TRIFAF SR [ERTHE a@d 5%, 47
FEATTF SPRGAT T8 HUR! [9AT | FFIATR] JaegqT qd7 HaHEe] dar e i wo gfqerd e
IR Tl IXqT a9 Afhesarg ¥ 30 Fiaed ATSUIARERT aaaRuEsarg a7 HedEd TRus 3 (90
IITeTd ATATSIAT THIET &rdTs, X Gaerd FH=m, 4 Iiaed Vaed ®Ue qd7 aiid Gaadru Saararg
[TSFIe@ a1 AShiE T Faedl 3@ FHISH [MShred a9r aiewhie TRUH F 1) FA AT
R093/09/90 T TWH R ASHIE FHISH FATT 004/9/90 Td FFIAB FATEF  TAHT Ahed
fafere (Lock-in Period) T AU BTe FRATIH AHEH SARES AR A7 ARE FREAR F TEH
FEIAAT AR A THE AT el G |

T9 FHI ST GH AT TRPT FFAT I AGHAT @bl WAL WA FFATER B |

. . . R @A Farde giAfaar
.9 FRATHT FH HETHT ST el N FIRRI
Q| AR EATE ETESMEaR FA fAfHeE | FTH.AAT RQ, FSHTS | 4,000 THTH |
R | froe ersgmarer Fer fafuds FILH.A.9T 0, FISATS! | ¥, ¥%0 TATEH |
FHAR T ILYABT

FHATR] TITTH! THT ¥ T AAEAS ¥ AR FHAD T IIWIGE AR Tl & |

Q) THT SATGRA iRl fawrE T el a7 facelt @w @R g e IR UF aHikdieedrs Uh
ATITHT ATag T fawa ot goared, fasa aifcrert s asferor, faaor, yamor |rgq AT qoar I
F T |

() TS faae Teh=or qar I qFted B T AT TR THH U I¢9T TP FIT a7 FHATEea T THh
T ARENF fod g 1 T | [Agd I T R TR qE AT [ T a7 9 AT Aaead
FY T FAEIRCHE i HarE T |

(3) U AXFRF! FHEAead [AHIH TEHd fq5 TqAH AGATARTATE [T TRFT TAdad ATATSTATEGHT
T TR FoETA T | Ay oTih, A 9fh, T WvE a1 o 91k ddT SR Ag ataeT awete
SRV T IR ATY GEATIAT SRGUAT AT JSET T e gearad T |

(%) fagd TiaeRoe F=arad TWHl WAT TAq9d gl q.a=arad TR0 [a9d Icaed digeh danil ATaeasd
FERIAT T Sl foad  fae@a T awaferd JaraRrael 991 T BT a9T Tedle fad | afhasT geateag
= fawar T qor fagern fasa ot ik faeelt g1 e i To7 s FET 9eani a= |

) faera Seamem wwatea et gearaeere AT o et ta enfq o vt FrEss T WA e
WA IR FAAE feded fauaesar qEREr T qur faERer A 9RO | 99T AfaReE
HATATSIAT T TAT ITHT (G2 ATichebl (qehTe Tl AR ATa9qE TR qaR T |

(%) Il el RN AUl AN FEears qod,qeq T Branfier oqe a9 wegware 9eas 89 @ael
SR wdTe =T ¢ fafqe Seuarlt qur 2aEaadis #TahAes goarad 19 |




() TIET TAT ATATEARINT FeqAT G¥al(ed F=AAT FAHHAEE FoATA T FTH TALMch (A TH JIT T
AT AMAR FAT FRIAT F=ATAT T |

() I [P FEHA FoAmad T IeATd I g1 g3 AThRIHI M=d 9iqerd A aeatad e
FraraReira faerg o7 el IuT fqemedr ant o T |

(%) ST faererr dRfT =few ATHFESH! SATIR I FRIEARES T |

(Qo)STaAtaz@, @I, fa=ars a9 a7 faE AASAEsHE FETEATEl RIARTATAT IRATE  ardraveie
HTIT AT ATATERUT T HeATsH U ATAERi AaedTdd TFaed qRIFETqa! &1 T4 |

§) AR Ioliepl |=

F) AHd Yol T FEATRT AR IS %.£0,00,00,000/—( F&AT FEN FAS AT ) G, TqATs qfq X
¥.900 /- TIHT §0,00,000 (JTSN ATG) AT AR ATAT [T TRUH! T |

@) AR goil: FFIATT Jebrel ST 9 g8l . £0,00,00,000 / —( FeGT ATE € AT ) B |

) A GO FEAR FAMF ARG JAT FEARY SRR qehld =<l 9 &ad Wl ISl &
X345,9%,000/- & | FI H & 75,0%,08400,/- ( AL Gfead IS IATAUT AM@ AT &R qi= FF HA )
ThT qZHHF TIT dllF & T§,9%,08400 T FeFga 997 [T9FGT qISHIS TI=IT FhT §7e |

st Jeit S oI <[HT GOl T T
¥ 3Y,00,00,000/- ¥ ¥ 30,00 000/ - ¥ 99 09,00000 /- 0%R /03/93
¥ £0,00,00,000/- ¥ £0,00,00,000/- ¥ ¥5,%0,00000/- 093 ,/09/0%
¥ %0,00 00 000/ - ¥ %0,00 00 000/ - ¥ 49,03,00,000/- 09Y / 09/ 0%
¥ £0,00,00,000/- ¥ £0,00,00,000/- T Y3 U5,q9%,000/ - 0V9/9R /90

=) WWWW?WW@WWWWWW

FFYE IR AWM T d@fewie T 9@ F9 FEA ARl OSil %.3%,9%,09400/—
( e B F AR g AT AR g A m?alwaﬁ'{?ﬂwmwﬁrﬁrm?ﬁzﬁw
OSI ¥ Y345,94,000 ( A& PO HE ARSIS A U B9R WA ) FEAH GG | FEIA GaATaROTH
AT IR FsepreT Tdfegsl dfedr a9 auaen dheq Mg (Lock-In period) AT T&#T 79 FFAHIH FEATIH
sy fafq R0y e 95 TastE @@ fafere (Lock-In period) TATT 9E AR SERAT GRUS 9E ool
TTHT FRIER TEEH 3 |

B) TP YA EEH GG e T YEAIHEIP! THAT [o@epl AW, SAHT AT I [@TH TAX &
fafa 09 SeTE 95 A FRATIE AT Aked s (Lock in Period) THIE 9E TRATIE AT AR IR
e FRIER T ITGH g BT AR §T97 GHe 01T @0 g | TH0 §7R Teh TaHRA=I=oTHT JIeheo 572
FRIAR TEEH T | AFaTe [AUPl Folleh GREAHT AN FFIATH FATAFEs ATRIT T4 H{EF FTHHAT fae
TET G |

R00c AT TAWRT TEAF AARAT (4 GG a1 & W& gE @I Tehl) TAREHEEH ATH, SET q4AT
JAEed [T A7 FE

*.9. Lkl MLl Rkl Head
9. g1 ANF AR RS HETHIA-%, FISHTS! 990,340
| & W e FTATHTEAT, FTSHTIS EER AN
3 Ters RIS TER-¥, gAAL 19,%14
¥ | I gEd FTSHTUST %0,333
Y AV FAR HEST FISHTUST 30,%%\9
% feast @ HeTA&H AT, ATAqIR RV UER

) frepre R ThTE SRS SO ¥ 9 A
JH FFIAIH] BT HH Fh Hel ATIRI IR F&IT R§,9%, 094, Tl T AR sR1EY qa1 Tk AR (4:q) &l
W(ammwﬂhﬁnmmamwwq?ﬁnmmmwm gfd 9 ¥.900/— &
A ST R%,9%,004 bl gehUe FTaRr 9raR fasehrerd Tiedsg | fagqd fagwe smanmare Mt 2099 /09 /33 Td

B.3%,\9%,09, 100/ —(

( wERl gfeaa FAE SHFAE A A EWR G aT A =T qfSTerE 919 BT A FRIR

SR fHSPTeT TR IR FgTeTF FEHAT JET AU FHINH 2,92, 094 fRATT g9 ATIT F.3%,9%,08400/ —

HEAYT Bfead FS IATIAT A I @R Ii= T HF) SRIERH eI ATARI AT RN TRAS, |
W) THUT N (SHIE T QEaee AT QR T R 0T qar |remRer G191 9o faf



a2 e 1 B s s e LR L B G A

T TEU EESTATER HEHT fatqaged fAfq 095 /90 /93 WA TR AUHT 5 A AT Arawer g4 fafq
3063/03/30 A FF WUH [a9T AEIRT FATA Tl Fogars Me=aear fad M W e HFaere
TCHTABT FTHT TSN & ¥ FRIE 30 ATGHT ATF. R093/09% &I 3 3, 9¥ At ATk ATIRT FATS et ITeepT
Y gfaeTd e AR faaRor X qeETd FA7RT Ui & Y %Q,40,0001- FAH TEHl T | T qeEd 9@ o arfie
AR FATA G % IAd SA9 T [aaqzor T 8T &.3%,9%, 00400/ — (H&RUT Gfead e Il a1
AT BN T TF AA) BTAH & & | AT hT Goflebl §:9 AATTAT 8oy 917 feehrere 1 fHorr squept 5 |
1 1 AR fagd MaHT AETETe gFYE SR MYEed T METARE] 9aes Il @eEdl Ia TRUH |

ITAET
F) AT U, fraaraett, fafraarastt T el awem sy 19 ¥ e faug v ™ 99 999

~

AT AT IRTT ST T&T &1 Pl IRATAAT HFAA TIAS, |

q) YATAd FAT THSIH ATHFE AT AT F2 ARSI ATAT Ao Al A F IFRIGTIS, |

M) FFATA ATARTETE THT HIHT AR AUHT HIIEUS, HiedT 97 LN GUEd FFafed Maer qreaar
T |

o) SRR FEAT GiRaddT FE=HT =7 gafq UA, fAoameetr a1 (et ¥ wrarel gawaqs a91 Haaraeiresr
AT qTAAT T ATAT AT BT ITAAT THIAS; |

3) FHEAIS EHYR STAR ATTAH! THH NMBUH HIAHT T TS TG, |

Tq FFIAT [a9d MIHT AR Sk AT THINH & =hl goil & R§,9%,00 400 & 1} AqITHT EHYT
ST fepTeT T T AT # Anft anfata weee iy TEarg e qor fafw yemae 9 gewar s
TRETHT F |
) oAFeTH TR=:
Q) FoaE qAT FHAF THEHN A, ST, Aferes dvaar qar d7- ¢
FFIATH] FETAF FATHT BT T8 THITHE] Aoaradesed qrariged T TUH G |

GEATAGEEH! (qax
. AR @A YA SATIR / SAEHEHT
fa .. H, S g | aRgEar o Aferes dreran FT
FF Q0 I¥ MG JAT FAT
g ST I Iotal ¢ _— - 4 000 - fa=irar e amag 9 fafa=
' S : e AT BT Ta AT TR
|
1. AT TR - ,
R TEIAAHTS OF, oA | 9Tl qo0 TATAHT a— 7
HISHUE | 1
ot T At S IS qAT STAfa=[d & FiRa
2 TETR Og, ST | “ 100 QY TR AT
. = Ei'.” lo"i“'é‘ _ S Yoo TR ATITIAT H(d Y, TTHT
E 5 FH ATAT
= TR FMies S N ISl AT FATaT @1 &
. FAREAT & T - 10 BT 3 TR AT
FHRF 0 9 g o@T, T,
A T Y AT RERIRIRINENR I E LRI
% gafaTaE 03, ToATeAh el q0 : . » 4
® (FTEAEATI) g fafae Frdesar doa g5
HTh Y HTITHAT |
T IRHAT qo @q @T qIT IAT ST Y aY qwaT
© TYTeAT a® N
Hrhi( O\K, Hrh‘ii SERIEED é.:f a‘&’ah‘r 31—1%43




FFIATA AT TAIA FEANTT AT GFaied (el Feredesd qraql T q¥0 FaedTesed! o qrear
TR IEEIT TEL |

FETH THE PABRT SABAR! [qa=oT

GBIk FErT AT

ST : SRITETI-Y, ¥hTaT

e TRAAT D

EEtE] B @ AT P TR ShEHHT B TH], (3 IU AUl Sk [ATHESHT ST@T Javaehebl STAT b1

TRET FAHE) T §5 qY Il 9T AATITLTTHAT F1I Tl AT |

) oATAF WA THIC
FFIATR] [ATHTECAH (IR R0 () ATHUR FTRITHATIAR 9 (A1) AT oo T Whl Ush Foardeh daid

B AT G | GoATAH ATATTHT ol AeUeed! Jdaiiacd SeTaAaAITH T&hl o |

SRIATERH giafdfac 1= Haitad Teraees AledT Te I goardad qod & &
AT IR q ST
Sikaall 9 ST

ToATABEEH] BIARTA ¥ THH EH G |
FEAR IHEET IH 5 AT A0S FAIT AR GoATAF bl AN HFIATH HRIAT 400 (TH ) fobar
ST ATFT ATHHT GRE TRET g9 IS, | TET ST @G T ATl AT A% R TERTT FEdTg faal avaeh
fauehT a7 TEFT B EoF | AR WA FATAF T A6 FEATH rarfaed T GoATeAdRl gFHT SULH AT
AN & S |

3) o e TR FE T SRE T GO9S U A¥el 6
FFUE SR TTShTeT GATSIA! AMNT FFIAIH ghUs R [AShTerd qd wFlel d=rad drAdre! o JTar
ST AT fhaTd av= Tl fafq wwaT Afeeal fad TFAHT 9797 @ivg T FH 9UH Aidae SaRanesd ATwHr
AT FAH TEH AR ARHT T UAR aRME7 T 9% (1:9) F1 ATIITHT Tid SR F.900/ —FT I ATdEA
fam " |

¥) WiiapP! NARAAETA EPYe NAX GRGH! AN GXEIKT A4S sAiebl & TUbT NAEEH! (AT T el oqaee
I SRR FhUE AR WKAH AN SX@IEd AfGs AT ATHRAT &b ATIARD] AT AR HH ATH! AN
AT fag QURE il @A P GUSHT THA difh @A TUHT Aqaid qARaeH! Fraega “fadra fAeaprer
JaT  ATSHIC (HERTH, 09%” AT IUH SEAT AR Fa1ad AHad dre aaied qreefl aRegnRT fdard
Farerg MK foehT i | Fwd foeRT et @it T =T e GO gHE HEadY G T |

) THFIL VAR AT W B FA T=T T&r TR GG T qr9 /TS 9T
T ETFYT FATH AAAA AT qQ AT @R T TS S | q AT (&7 AMfepert SARAAIETRl AHRAT B
AR AR @USA g HUAT @S ARATs Aol qu feharel FOHT ATae fod T | ITEX0reh AT
waae faque foram @fved =4 29 &7 oUHT GiUSaesdT TIHT TWhl HhHl HITdedl b & 3 foharpr (@foed
X R I Al JUIEH AHEI 3 HUH) AT 9fd AR 900/ - [HATHN T AR fod TS | T
araed fdar qfe =T afvedd g7 qa®dr ATCHT HEIHEIE] Java T 9T HaEEeE qEedd e T T 99
frdraaes aSHT Zal T AERY FArEre MU TREAE |




M) FEST WA oA qA AN A A AqPH dEae T farq A9 aEr ¥ AW 9 ol s
HAATT goared At fade faeror a1 @y gafrq oot SR srRe (EPS) 9fq SR Aead, Seadwr
TR Fshmer qaet 9iq AR Ar_TT #1aH el qig g AadAT Javas Jfawd

(@) favra 9 T areataes fafaa feodt e T tsH g |

qEATT
A (. ESRA)
gSir qer T . AT, AL
Q0\9Y, / 0\%% Q0\% /099 Q099,095

9. g

TR TSI EEER RS EEERERe R&9R0g

ST 9 ¥ Grerd ATHT R,5\9R 95,33 4,034
T It R%Y,0%R A, 303 R9R,R33
R. federeia &t
& Qe <o 45, RRY R¥O YUY RR0,R5\
F faeeei Hr WE %Y R¥0,¥¥% 0,5\
ST GoMr e FTie 1R3’5% 199,53 ¥_3RR0
q. fer wwfa
STERT T 40,345 ¥49,¥%0 BREAT
AT BT @ (9%0,¥¥%) (Q9R,345) (9%5,%¥R9)
gz ferx wwafa ¥5R 4R ¥ORIR ¥y QoY
. T R¥% R¥% R¥%
3. = qHta
&, =T Hieard
g ATIE JAT A= I T I THH 9%,2%3 e, ¥Ry 99,¥%¥%
. T qAT Sk Hrsard que ¥ ¥R IR
o U AR TEH T qeh 2\9 04 ¥0 3% ¥4,9%%
ST TS R 3,3 %0,RX4 14,3
¥, A A
& GIel Aty aradr k3,000 4,000 R,400
G TIME TAT A= STRAT T I T 9%,503 9%, ¥\H 9%,009
T ATIHT ST ( ( (
STRAT =T T 3,503 R9,¥\A 95,49
g = i (3-¥) R, ¥R EA Y 3%,990
ST Tt 13335% 199,5%% ¥3IR0




ATET AT feare

ARATIF (¥, ESKHAT)
Sere q. qn. qn.
0y /0% Q0 /009 Q099,095
. AR
q.fer=T amETr vz R cY,00% 1,94z
. AT LR L=t %R -
3. AAIEE T AT - - -
ST SRRl 50,5%0 o9 q5% 4R,%4z5
g 94T 9T TEEd @
. FUMEHT GH R9,%4% R9,¥%R 4,970
R FEH @ %,3%0 4,/4% q0,09¥%
3. AT @ R,09% A ELe 9,%¥4%
ST &S RR,2%4 RR,4%R %,53%
. ST A ATRT (F-8) $0,5%Y% L9,4]v ¥R,R9%
g, 9 IR F9T @ - - -
q. fa<iror &= ¥ 23 309%0 R1,RE
R g™ @ 95,200 9z,29% 9%,0%%
T 9 R G g 43,R00 ¥R,04% Y034\
FHAR G APt ATRT/ (FF™) (T-9) (RID) LR Q2 JULR
FHAT S - 93 19
FT TSB! ATERT AT (RIP) % ¥9Y 41
ATAHT - - R4z
FT qigepr ATRT AT (RIID) % ¥9Y 43
RIS CREE R 1 - R¥ B
IHT A q(SHIe feara
W AT ATRT AT (3,33%) %,310 ],]30
AT, Aferedr AT e AR AT 93,%05 .59 9%,3%3
g W9 AL GT AR (AraT) R,5R 9%,3R 97, ¥43
T TR - - 93,%¥%
ATFATTHT AILH R,5\9R 9%,3R L,0%¥

AT 3TF.0WRI90 TIT 1.9, 09995 AT «@mdersa Nepal Financial Reporting Standard (NFRS) awitsH
fairr fa@zer aar FwuHr 9 Disclaimer of Opinion 93T TX#T 3 |




(@) ARTHI AF TUHT ATHANAT farad Feadr e aHie g |

AT
FIIEG
gof e Tt EICH . EICH
3095 /09 0% /050 3050,/059

9. geir

AR ST 13¢,59% 13¢,59% 13¢,59%

SRIST &9 T |fad AT EER &) 49R 909,54%
EACl 1%%,3¥% %09,R%% %39%%5
3. federei &=t
& qRierd Tt LER TR R&,ER% 40,085
F faeee Holt ¥ULY R, 5% 90,05
ST I Qe S 93,59 KRG, ¥ & ¥, 0%%
q. fer wfa
STERT T REAS SLERAT BEATN
STHT B9 @ (R9%,0%%) (RIR,%RY) (R%0,333)
ST e Tt ¥3¥,%0% ¥q¥,300 ¥33,905
YHE AHAH! AT =T - %¥0,000
3. T 9R,¥¥% 9R,¥¥% 9%,%¥¥%
gﬂ;/IKOSH) i T seaae ¥ At 4,000 Y%, 000 -
gz fer wwafa ¥LY,3UR 435,943 LEENL R
3. 99 99
&, fowir HiaTa _
g, AMRE TIT qT I T 99 A 94,90 94,90 94,90
T, TG qAT Ab HIwaTd 9R%,%5 90,5 \9% 9%R,¥%¥
o FUTH Rl THH T YR 3R,%45 R%, 3% ?q,0%3
ST TS R QeR,R¥% QIRR&R R0%,R%9
¥, A A
& GIel Tatd aradr - - -
G TIME TAT A7 hIAT T I THH 9%,%¥09 93,254 99,554
T ATIAHT ST - - _
STFT =T [ 9%¥,¥09 R, 99,%%%
gg = qwh (3-%) 945, 4¥Y 400,009 9R¥,%9%
ST TR R1R,ER0 %5,94 ¥ S




ATRT A e

EEILG] (F. ESRAT)
forerar . . A
03z /\8R R0\ /50 R050/39
&, TR
q ferT aeaT 2% 390 2%,399 2¥,390
R AR ¥ g - -
3. AHETE T ATFRTAT - - -
ST TR R5,%3% R¥,3q¢ ¥,
G FEE qA TROEHT G
. FTHHT G V%50 5 ¥¥g ],R%%
. AT @ ¥ 9% g ¥ ¥ 9%¥9%¥ 5
3. T @ 3,33% 3,33k ?,33%
¥, HAREdg @ 3,000 ¥,000 -
ST " RE4RY¥ AR Rl
. STHAT G AT (F—4) VR, ¥\ RY¥,35% %G,K¥0
H. q= W AT |
q. fa<ira &= 93,540 q,50% q,5%%
3. YT R fAveEd @™ 9,400 - -
R CE] R0O,4%% R0,4%% R0,4R%
T o IR AT g 3,0¥] RR,¥0R RR,¥9
FHAW NG ATereBr AR/ () (T-9) 3RO ¥9q,%5R ¥§,0%%
FHART GG 3% c¥O0 X1
FX ATHT ATHRT AT ELAR ¥q,9%3 ¥¥,9%%
ATTHRT A RS 5, RR% ],0%%
FT Qg ATHT AT Rg, %R0 RRIJY 3%,90%
RIGISCACA IR RS R 39
TAHT A ASHie e
AW AT ATHT AR RG,4OR EER S 3¢,9%9
a1, afaedt ar.a gfed AT S Y,0% 33,49 EER R
g A AL Ga AR () EER EQ) TRIR 909,54
EIESRIRE
ATHATTHT WP EER &) £%I1R 909,54




BRI EIRRCEN|

feraror kil
ATT.R095/9R | ATH.R0WR /50 | AT.F.R050/59
FREAR FAAAE TG T4
T FUHT qTRT/ (1) R5,%0% EER E=3 1 3¥,9%9
NS eeehel R0,4%% R0,4%% R0,4R%
T TR T I Te_T Sl 798 g4t ¥R,909 LER 21 Y%,3¥0
Prarefrer dsirar afvads 139) €,94R ERSL)
g gHfq fatwar =mer - - -
FREAR FATATSE TG TaT6 (F) ¥5 %Y Y5, 33Y %0,39V
T FRAR FEIAAAE TR JAT6
fez gwafawn @fg) /w4 - - -
T (F1g) /FH (95,400) (%%,000) -
fer gwatqer @fg) /&4 - - 4¥,000
T PREAR FE(EFAE TG Jq@ (@) (z,400) (R4,000) ¥Y,000
fafaa FRARAEE TE 948
TR AT (g / (FHT) /Y205 - -
KIGINRCE - - -
fataa aRTa« afg / (FH) (9%, 933) (Q%,9%5) (Q%,9%5)
fafaar FREARARE TR 1@© () 29,94 Q%,9%%) (Q%,933)
T UG PO TAtarIare TR 94 (F+E+T) R3,%¥0 (13,3%3) 5, 45%
WS TG qAT AT TEHT AT AloaTd IR 9R¥,3%5 90 5\9%
TG qAT FHAT W AvTH A=A IR¥,}%& 90,5\%% 9%, ¥%¥
YRR TRYRT fafad faaruEsa! TS STHRes @ THITH Wl G :-
Py - I1.9.3085 /09 AT.H. R0R /050 .9, R050/059
THH T, 000 AT % IHA 3. 000 AT % IHA 3. 000 AT %
1. EeAT R¥,399 19.53% R¥,39¢ 0.00% R¥,3{¢ | 0.00%
2 oo @9 1¥9%¥% ¥ 0. ¥3% 1¥9%¥g 0.00Y, ¥ 9%¥c | 0.00Y%
3 T TS 93,540 | (31.55%) 9,503 | (5%.9%%) 9,583 | ¥.83%

qo0



(@) AT el s ¥ 99 i qikaeais §X Sl g1 99 (AEaY) 3| SEii T B § |

FIEATaE (T, EWTILHAT) gEf (¥, E9ICHT)
faa=or 9. 9. . . . AT,
0Y /0% 0\5% /099 099,085 095 /098] 0WR /050 050/0%9
=[HT il R4¥,q%0 EERRERS EC ANl L34,59% L34,59% 434,59%
TAST JAT FIIES R,59%R 95,33 {,0%% EER TN %39 909,54
F T, 0 9,303 QORI 1%%,3¥3 %09,3%5 %39%%5
(Fictitious Assets) - - - - -
F Tead REY,0R 99,383 RVR,R3R 45R,3¥3 %09,%%5 %39,5%s
IR G (B EREE ER & R,%9% 4,345 4,345 4,345
gfq IR Tead (3.) 903.59 90%.3% 909.55 q0%.%% 99R.3¥% 99R.09
fer SR =<kt Goft qo00 q00 qo00 q00 qo00 q00
TEAHT AT GTawe -0.55% R.3%% 0.53% €. 0%% €. ¥\%% 4.%%%
fepreT gt afq eer s (EPS) oW et afg g7 Aead i araead A Giawd giaerda 0.5339,
TR Toelfgad A9 F TIT g g9 ¢ [oeqor BT ayesr #eiaass STEear [Fermaadl & aibd
AT qIoHT &l I GEIUT [id fAavuss a9rdaeas U SERT JHIVT T7 @998 T2 Tahraveve geor o

G1arT UUs TEIUaE, 2 FISHIUS] BH F

q) ST TRl Gfgeai) THbT AGTINEOT AP ATHATA T ATRT A9 [Eqraey fqawor

(F) qigee THBT AGTINEOT TP AT X ATRT A &9 :

R0 HEU q I MG 08 A AVE HATK THH ATEATT

p SRR THH (3.8
Q.41 91 A
SRR A
AT, STRIET Y T Frera ATHT ¥,0R%
Recisieall
% T I 330,359
3.9 S
%. Yral Fatd qTIT Q4,00
g, AIE qa1 A= T T 971 THA 9%,009
T, ATTER I
ST T ]I 95,409
STEAT 4l @97 ST (9+3+3) 199,89
Shaallkalis)
q.fer wwafa
ST HA LAY
ST e g g (935, %30)
g ey Fed WYY Y0¥
R. AT R ¥%
3.9 qR
EAEE IR
g AINE T qT YT T 97 THH 99,¥%¥%
T9TE qoT b Areard %%
o AATH AT A T G9! ¥9,9%5
AT AT qH 1%,
STFT qH (94+3+3) 199,94

11




009 AU § A I 095 AUTE FITT F¥FAD! ATHT AT fEare

faa=ur THH (T, FIHD)
. AT
q.feshT SRt 42,94 %
I AT i
3. SHETE T AT
ST TR YR\ %
.9 T T @
9. JIMFHIT G ¥ 970
R AT g q0,09%
3. T @ 9,%%Y
ST &9 9%,53%
. STHT G ATRT (F—8) ¥3,2%0
q. ¥ R O @9
q. fa=ia &= 4,355
R B @ 9%,0%%
T R R GO @ ¥0 34\
FHAN A ARl ART/ () (T-9) 4E3
FHAN G 19
T AfEreRT ATHRT Fr=TH 49R
ATTHRT RS
FR TGP ATRT AT 3,34 %
ATRT AR qiehis BT
ST ALH ATHT A 5,5%5%
ar. stferear ar.a gfera ATRT (AT ) 9%,33
§. AT AT G& AR (FFH) 95, ¥4 Y
EIRGIRIEES 93,¥3%
S, ATAATTHT DT Y,0%Y

R




@) e a¥ T U qfE ewue R fTepnm SR e T faaruEe 9w WA, i a¥ qHve Waer
Paferame e et faf e aramTaer el afger T aRET g ey fEvurEr gwEe T 9

09z I HEW § G 09 AT AATT gEH! fafad faaRer

CIGEIN
gSi qar o THH (3. FSRHA)

q. et qan Tt
SRR RY9 05
AT, SIST &Y T Fiad ATRT J4,43¥
R e &=
% T e 0%, %44
3.9 T
%Gl atd AqTadr
G ATRE AT A T T 99 ITHH 9953
T AT I
ST T JTRed 3,953
ST 9ot e e (9+3+3) %9%,0%0
STHT gt T (F.FATTD)
q.feR ek
ST T 49,083
ST 219 @ (R9R¥49)
gq R awi ¥¥Y¥ 519
. 1%, ¥ ¥%
3.9 {9
% fT=iT ArsaTa
G AIRE q9T F7 I T I THH 5 39%
TATE q9T Feb Hroard 3,343
oI AT TR T Gl ¥3,3%%
STFRT ST | %4003
ST TR (34+3+3) %9%,0%0

AE



09z JIT AEW q I 095 AT AT TEAD! ATRT AT B9

faa=ur THH (.S
. ATRTAT
q.ferhT T §3,20%
R.AT ATRRTHT ¥300
3. TAHETE T ATRETH
ST AR \9¥ 0%
.9 AT T @
9. JIMFHIT G ¥ %9,
R AT g 95,950
3. AT gH 1,3%5
SbaallCi] RARY
. ST FEEA ATHT (6—8) 49,59%
. 9 R GO @9
q. =it @ 99,953
R @ 4%, 034
T o R GO @ U955
FHAR A Al ATHT/ () (%) 3%, ¥RY
FHAT AT Y3
FY ATErhT ATHT AT JY,5%%
EIRE Y399,
FR TGPl ATRT AT 30,9\
I, YT IS ARt 00
AR AT qiehie Ewd
A G AT ATRT AR 30,404
a7, wufereett ar.a Giera ATRT (AT ) ¥,034
g WA AL G& ATHI (AH) Y, 43¥
AT A
AIAATTHT B Y, 43¥

QY




TS yare fqaRor

faa=ur TP (F.EWRA)

TG TURT ATHRT/ (FTGTT) R0,40%
STS: EqHET 9%¥,034
AT AT 19,9%3
=T qH( T A AT AABT T8 o ¥Y,%0
= FHEIT qig / FH 09
= e ghg /W R,%&3
FRAR FAAAAE TR T4 (F) ¥,
T FRAR FEIAAAE TR JAT6

IR fHedEware g THH -
AT qRTAT -
HOT TR (A4,53%)
TS SR T (99,9%3)
T FRAR FE@AAE TR Jq@ (@) (R&,%%4%)
fafaar FREAREE T© 9916

qrta gia (393
grafq e -
AT ghg / FH (95,400)
fafaar FRERAE TE F4q@ (M) (R1,&I)
9 AP T TfqraraeTe TR Y4E (F+HE+H0) <Y
STE: TG qAT SHHT TEHT AT AIoaTd &R
T AT SHAT WPl AT AT ERCE!

M) R e ger g1 9@ @ied AU FFUE NAX SRR aF el e ¥ fAeRueeHr Swited
foraror Tt T e Faee Saen e a1 9 R BRUEE a9 GouTel HHAT g
AT IREAT qRF THIS  AAIGATHT UFHT G qAR 99 MR qifeasd IREd= HOAT &r Gaiiada §h9s
IR FTehTe FFatvy Saen X faaes digare fEasd TR 9 WS SRl #1d 3 TONE

frdra et godr T 99 Tld AUR 8FUR AT [TShrerd FFaedl Saedr ¥ [qaRueeHl Jetad (qaorHT
grafead faaaa (et Mawa caan e a1 o & FRUEE aqrd Fearadel HHAT g qrH aRad
e ATHIRATRT (UHAT @Y q9Y g T diicdes Rad™ AUAT &l G ghys % eh1eTd Jra=i
AT T fqaREE dgaTe Thhd TR |IF [SpeT F¥aied &1 9% Te) |

) FfEa e T wiHud s fiea Swfaa sifewes

(%) fafaar e aqmEeTe g SifaH:
- AT ATATSTATR] AT AT [TBTaAT = A3 Faed
- ofeSTT (AT 1fT SeaTe O 9T g9 AR H SiEH S g, |
(@) F=aT IRTIH AATTATE g S1aH :
- TAMTART HETHR! ATATAVET ATATRTT FIHT GREATT 5 THIRT S T TTAT IoIEH AT T TR |
- ORATSATATS =Mle q= F=ell Ue1d8s HoATH, A, G AT F=all TEGab] AT §al SEH Ia= B |
() IHEA AT AT TARH! [T T THHAT A IREAASE g AMEH
- ISRl SfEH FEH TG qRATSATaTe JeATed faga Ao fagqa wfarseore afvs T Feniar 9@ 3 |
- U [aEgd IIaeReor quiqa T AXERE AT HUH G HUH §al (99 [ashiare Y g dAaHT Fe=rar
EH |
(9)  ATATSAT TFI g4 [@arg g IwITadT ¥ Jgane g4 7d Atagig (Cost over run) &1 sifes :

AL



- TATSIAT THTH G qZ FA GaATATHT F TEhl gaT ATATSTATH! (60T ARTTHr gfg g Sfas aeeH |
(3) FAT Faras feweern gar fageft fafaaa gear g7 afvadaa Feaars @™ e T2 ) |

() FEAA YOERAEE AT TAST I THIT 9T &l a1 I T AaRIGe%: e FFIAred Q0TI FFIO0 HIAAT
gfRaTes IR TN Febeb! T YT THI G0 SSASIAITeE AT X Febeblol Al SA@H qTeH |

B) &t ¥ favgemdwe (Globalization) #1 #FRUETE IO 89 Td SITEH:
AT FARHAT AMIF TAT A FAGA [FTHF ARG TARAARHAT AR THT SR HAHT AT T
SAIREH & |
WERT A qar Howesd g aiEdd a9r [aeaemdRed T gq MR aieddare 3o g9 SiaH:

>
o o

TR, TR FaedT SURET ATATTHT B ASRTT Iieard= qUHT 7%qr i@ & |

(%) WA AR FAE: FFIAIP] AARATIT THES AT TRATSIAT Ae=T e q= afedrorres a9 famr iy
ST T ZaT Al FHedl [AAfT T4 |

(1) grafaer aftadvare gaae SR I fafae sfiqare g 79 Aibrg | T Q0 9Tih feter Rrgar e
TG | T9 Wl WA IR g FAtgad Ageuid 9T &l WHd aTdRUHT AERICHE JAF aa |
TAFFRT ISATHT AT ATAee AT IIAae IR g1 FTAradad arareRoig gl &9 9 ¥ TqHl qEd 0
IAT AR JAATCHHRIHT FH @ 8al A Hddie IAEA g4 [a9d 9l uMEe Soaed gq  sedraed
AASAES S@H & FIaEel | q9rdl Aia@\T o= "qare [g9d Icdied AUAT 99 &el gaa¥d a9
FEAFEHAT FHT T SATGH B B |

(@) gartaR AT gq fedTgat #ROr g g9 Sifgd: FEEIET J1T Sfed JatdRes U Tede I9 FHReE]
SEH AZEH |

) 3 b AT FTe Affevedr gt o § oerdrerr et fedrs U aniSETRr and aedwr ard

HTRTAR] HTHT WX T | TAGGd ATATSAT (AT & g SAEHES Hed b+, a6 el &l HRIA g
W?WWWﬁqWWWWWWWﬁW
T MRUFG, (AT IRATAAE @IATHT Tl TeTaAT T8 g9 T qaaA{ey [a9d ScaeTdl geaae gd
mlwaﬁﬁgﬁmwmmm?m@mm?%ﬁm

(€) FMHT ATATTF ATRATAE ATIT T ATGHES |

(1) UGS IRl FALATHT AT IAR FEEare 9+ qa Sf@Hes : 930 gegl J&aR [diAdsd @9 wh
TR HH qraed
% PRIER 95 FRIAR TRIEH FFIAT &1 | FFAH] SAH] T qed AR T 9T fepardl qed w1 afaes
EX

P 1 M G P L L O B L e O 2 R e R GO L

TATAAT AT 9Thepl AT &% T ATYf I T&ehl T AT u1c~|>s|\|c|c+:| gl 9T URTA I=T IoTTehl S F=aT FRUE] &id
qT &7 | TS IATHT AT STATAPT ATAYTFAT T HET Flged HH Ag gal STATIAPT AHIHT A FAMGH Tl
STEAE AR EE | A I A AiETe O T At | S ?ﬁ'JQTﬁ'-F fesrer, e, STersra
ﬂﬁnwwaﬁwﬁawwmgﬁamﬁwﬁﬁwwmwﬁgﬁmwﬁwm
AT TG | AHHRY IJATH qF HTqee T2l IHIEE FATET g FAAtazdel araravuii gl "+ 3 JdHl oAFTe
WWTWWWWWWWWW%?WWWWHW
AR FH G EH G- AR <5¢|&|WF&WWW@HWE 1 1 fararor

TR B |

Frr AR
FE | AT Qe = TTiRTer iq;' ™ AT TRTPT FFAT AT A =
Py et HH
q | IERT S 3319912095 | 35199IR0WR | TATAST g0 & [, | ¥03339,5RI- | 5,¥9,00315%
3 | AR gSTSH AT | 29913095 | Rc1991R09R, | TAUAST SR B [ | 93,3%,94,0%01- | 13 4R YOUIRY
3 HTRETATAT AT AT | 98191095 | JUI9RIR0SR, | TATSAST $7a¢~ & . | 90,99,50,95%199 | 90,20,0¥R13R

e qer afiEdT gl Siew

%900/ -9fq UATHT A (TSR TRUH! AT HeAA AR AT AUTe WLeb Tl [AfHdSHT g HRIER
HA TAATIH AUHA AT HAH gAHa qRAdbl AMaH Taehl g |

TR FEHIE V4 qIET

79 fqaRer Arha (e TRA s AERE AR fgardT adr q9r fAeere e, 093 FHiiG A afenr 94
fed P77 gpue SR ATEHRIE T ATSHIS HUH! oAl AT TPl 3fF AFTHTHT T Jopiira Tiens | ard

%



TIA Wk Ta=o [AHdSHAT oI 9T qe=7q fafeud g feaqafg fafaeewn gai T aiewhis 9Ual eFIe
ST i g Wed W i weAT SrERaTRr fewme @ramaT seer T @tes famrer sEear frargs |

g) ST TR o9, HaATEdl, qfeedr ausl A@ra<Ierer UHhl araard, AThT a6, @ giaasT
FTeror T qIEA W T @
Fraed g a7 e fafgd wardesar aves €T FEHIET Yaeadd, MAanTE, araerd, AThRT—ATaTeedl EaR
fréreqor 9 Afes
%) FHEAIH AALE BT, AATHAIR, HISATIS |
@) fadra faserer qar fas gevas . arfafa 7=z afFs fafwee, T, FTeAveEs |

) e g Radias T TR 9T, G P fqarn
FTeRTeTe TR bW STIReT ATRT e TeTod TRTHT BT |

) AR GEAFI RIS T4 G
9 o= ArRd faswrere T gy AR “fadray (e qar afewie fHEfRTer, 208¥” &1 THT § | Iwi@ A7
FTER FUT g dredre Famae (SRl i SEied qUEl O (J1d) H fad A faareT gEieeer a9
AITTBTHITRT T TUTeT T == 1. qar fafeua uve ferafes faar frae fagae

®) ST ARATH FRIARAT AR I FA foare/FEr Afder wg 9@ v foazor
FEIATT FRITRAT HEGY T & (a1 qer aifier g7 |
¥) FFYS VA @RE TH AEA NAEAEIA TAAT T HET FIEE

&) RN MRA FHYT AR @REHT AN T (TSRO GASTART AT SRl aqi qieqel aw< I fafq 9=
Aharel fam ¥ FTaH ERgAESd AT AHAT B TARE ¢ q H AT (= e 9 o R sRTER
FA7 q TFaT SRR 3A) SR @iXEHT AN SRETET & s |

@) Yo QRGAIA UATH] FHYS (ACBIABT AN @ (a1 wFgRT difeus! fHiese =T armr
IRGATAFER, ETAFEH Tehl Y W&, TR JHTS FFR (8%)/eduemrar 78R, dThd @ie 9 99+
HIAT HANTH FYS AR F@T T Al aRERF] A FHA GAls Raqde qET THITASB! el ATIa
s |

) SRS RTTHT FIT T97 I g9 AT 907 T 99 I3, |

o) RERAATIIIT R T 900/- FH WA ATHA FHYE AGRAT @RE TH 919+ AR He@arars T &l
EAATS SRTERP! UHHSS & THHAT Al aREREF] THH dRHT STFAT TRl A= a7 gTHe Fed TUH gAas,
| = 9T S g9 A THH STHAT T ST=Y a7 g9 FHR SR ATIe" WRAAT AHaTd STHT ATSIIS,
|

3) T9 ETFUS AR ASHTOA YASIAH! AT SREAT Tal qedel a5 T+ [Afq 91 aAfeed! fad a¥0 HaH
SRIAEES WA T4 EhYS [ASHITAHT @G 4 oA | SR gqi Gfedel a8 SuqeEnd Y @ivg
T SPRYAEE TF EFYS (HEFIeTHT AT ATaA TG TRIg S |

=) SERIAEEA  ANPURT qHT/ HAATTT  STIRHT AT @R faques | afg & SoRgHrere diieues
QU / FATINTT T AT TRETE YT g7 TATCH AT IRETEAATE AR ATSHIGHT THTALT TRA B |

B) “THYS AU (AT G FFeT JA1 faaR e " Yeer@ TRU FHITTH difUwr ®re faa avareHia
TT @I 40 9fF AWT TRY FHITTH AMFTH THH TLHIST TARIAEeATs SR ATSHISHT FHA TR
T ¥ AT FIBT FH I FHRPT T o0 A |

W) 79 EHYT AR [TSETOTRT THANIER fAaTa WUHT A7 FOE GHT AT T (AT AT RIATRl g
afafaer o 7 sfaagTs |

o) fEqUTEr @Tar TAURT qaegraT fedqumer @rar J. "6 R q9r fEquer @rdar AR Sedd TET STARaHIg S
QTATHT 26T 9TI% AISHhIS WS FIIH ATSHIGHT T¥h! SR fohll STFT e |
) e f&a U SERgHrH Sifded qur wdifaE (erre) FUAT WHT AR AN gHYT SAT W&l 9T
Fifas qa1 gdifas fewre) 9 FUAT FEF WEH qUAT 9 TIE BT ATEAET WA @G [qT FEe
TEH el AR ATaeT HRE qHI |

T) ¥.4,00,000 (F&Ul TiH ANG) TFAH! GREHT WAfogE T AT TT TEIbl AHEET AT 2TH 7FR
e garsd a9 |

qu



¥)

H)

AT §F 7T ARHATE AT T TR HAAIT TN HGLATHT AT T TR

e STAREHTT TETAHT AALATHT AT el SAThel @G T qTg T ghUa AT faohl Geel TUHT oHafyr

for “frdro aat aar fspre freeTadt, 20937 F1 AAFE-99 T rEAT (AT 6 AEAT 7% o4 aafdhers

EEATRT T AfhAe |

(%) ATRAT TFIUT/ ATRTF &F FH Teh ATk a7 GLATATE AT JART T T,

(@) A 9TIRHT AN ATaE &7 T il FRER 6 JTar g,

(MEFIT 92X GRET TH &F qTdAls AAMA 9 SERATATA A% SRATATH] & g HANAG g4 F9red, a3
HTHAT G §F STANT TSl 9 TEH] g FTHT HANAAHT STHT fe e AepT,

(%) FPIHTRT Favedqd, (amTaeliaT SUR 2aedqn qar gwafead Maadedia w@fac faar dresr saeamr afgd
[T a1 9fg Te0T TR S FHA HA @Y G&AT |1 (AT TAr%T T AT HANAT giel SRR AT ATaET
T aferd,

(3) WS FEITRl Jaegaq ¥ [AIHEcHl Saed] dq9R @A 9T d=ardd AAfd qHedd TTH qTH]
TR FHEMTA T@H TR /A AAMIA T Ficbel T AAMAT TR HFATD! AT WHcAD] FI=AT T FoaTeldh
qafdert aeTawT qiRadT g7 TUHT TEieId U, Mo dreel @ifacd famias Tew T aftady g sawen
TIT AATIRR FFIAT T FaET TUHT,

(= YATAT FAT AT HANAT g1 ATk a1 AT FTARATHT Aaehl 9T FATT THT THIH,

(B)EHYE AR [ahl Goal AUH FaATafTT ATRAT §F T¥eATs TART T4 fad sawar qieuar,

(S fgaras Zal qar fAskred EHEE], 2093 FOATgEI-q FHIHE! SEHT @R a5 ATRAT &% o+
Ahdls e&a=Ro T fag fadaael =whl T@HS0 TF Giqed IHAd g7 ATST THH "AMad fed
SR FHRTTHT Meb THA FHTALT THIA |

ST A A@INeF, FEAr qrad, fade faave gdoer 1 frdes, vdta R gér/ seEra

AR TAT ARBT TR AR T R AR TT AH T (998, “h9e a7 e Gy sgaen

T faaxues” qurR T fafes qor e qon fahT ewredr AT, ST

&)  EEATH SR AR FATR! 0 THITH .9 09 /50 & Ged A@IIRIE F1F THl AT =S
THIGUETE AT I Jgare U uaifqued, IF, FISHvSiars Haeh TRUH g |

@) I FEAIH] HEA AraaHT qrET-3q, e TarEr o g qee #ERd g1 87 |

M) FATRD AT (a7 gaqur v adese SRIERE! ATIRHAT fHehreTedl =T AThel qaR T &l |
Ih o<l faerer qar geduel STHE J9T AERET BTAd! A aeRe featq, fHerrewar e
ETAHT TTAT ¥ [ASFIARA] FFIATA ITT el BT AFH] F1A YAl STERHAT TAEAWATRA T feaaom
Bk T T JEIIT T AT WS Uprguave Fer i dieATe Uue UHIaued, I, FISHISIH ATEE
UFISUAUE SAYATH UTATA Y&+ HUH |

) T9 “EHUS SR (TSR T g 997 fqeRues” AmEaiiae g o anfats g atey fafaes,
TF, FTSHTUSIS TATR TEHT &7 |

T) T EFYS AR TASpreTeRT AT fadra fAskree qur fasnr gamaear qurer fadray argare fAshe qan

fersh gereersbebT YRTOTTS T forcosr et =1 srfafa wee afey fafaee, o, Feamst wems |

q) EHYS VAL AT TP IexT

JeAt@d Jg9d TAT ATAT FHATEIART AN AIH AR I ordes ¥ &1 aHeiy SUART T ToTl

TR B |

TS

F) AT U, frgaraet, fafremmastt 7 fAehrer s|im srmeas 19 7 e fav aeqes 1= 99 awgTn
TS AT GRS ST T&T AT 1 ARATAAT FFIH TI |

@) YATAd FAT THSIH ATTEL AT A H FHR1STIT AUH] GeItedd HHraAT 7 F JHisIa-a |

>
(oY o

M) FFEAR ATERTEE 9T GHIAT TR FUH AIE0E, dfedl qa7 AL qemad aeieg fAaerd qra
T |

o) PR TIEAT AR AT q+F gafd UA, frayreett a1 (et T el yawgs qor aaraerer
AT qTAAT T ATAT |1 P IAAT TS, |

3) FHEAI EHYR STAR ATTAH! THH AMBUH HIAHT HF TS TG, |

iz



START TR AEe:
Tg “BhYS R MR FFaedl FaedT a1 [qaR0 JaR ghYs X SN T YT g4 Il HFadrare serd
FHITH ITANT TR AT T G |

.9, fera=ur TP AT FH (%)) Fraty

ATATSTAT 4R 99 G F=rerTar
g ¥ e Wi ud are > f
C 3 o e ¥ HRIE q T
qeiEed! fova & a9 aar
THT AR TTTH |

1. | THE AHAHT AT TAR qTEH

(SIMKOSH) 9feirstaTest Ih ATASAT F97 feafaan 2 o
R | wifataer sregam T ataweo gt 9 yTtataes A % ERIS
AR AT b

21T oifeh ATATSTAT T THH
. . N T R0 ¥¥ Y, 0LY¥I|- AL N .
3 | ST oAl SRRTHTERT AATHT ﬁ?\’ﬁ:w’x N 9%.9% HR[S q a9
= HI™ bl MY HI %gdﬂISQ,CbI
THH JIHTT TR THH a9 |

STHAT "R FWIE

q. THIR VAR SR DT FeXT AT AT
%F) TG FFIATA ATHAT ST GOl F4ZYU5,9%,000/ —( HA&RA I~ FIS A7ES d@ I7d §R AT ) & T

)

HATRAT JIogTS TAT FIATTAHT T TRUH T Al AR Gl dig T SAREAEsdTs ghIs aX ST
TR |

g) FHFAD] IR FATATE TR AT FTHITTH =ehT JSIAT § 97 aRER 9 UA% (1:q) 1 AITTH 8FIE AR
fspTeTd TRI FFAIATe AT I Gl e I |

M) TF FHA ghe AR HYFEAATE Fhiad THH T R§,9% 00400 [qHHT TATdd ATATSTATR! TRATSIAL
HATT T AT U, Fa=re Sarsres! e AHq T AT BT FAhT T JANT TRAS, | I ATATSTATH
HATA ¥ YA FTAAT AR ¥ & FRIS T JHE AHT AR ATHAT & ¥ FRS @bl @ | HIH 99
TR 9% RS TIAT ATAH TRUHT B)

) FFEIAIH] Jaeddd JoT [HIATEd] Ieid TRUH ILeAes AAFT A9 FRAEEH] AN ATILIF TSl T2

|

SPIETEIE T g 6o YhH FREAT [0 SYHT | GAP! STANT ST Ao [&qaxo ¢

. THIR NAH IS I A FipA ATARET
T9 “FHEYE AR TR G aedradiaaRer” qETHe g1 8FUS SREl AAIaArs S AT
TR ATaREE TEH B

%) [aRTaAT a9 FFEEAC BT WH AEF qigarars A e, dErars A fewee "9ag ke e ¥
IR AT FIhTadT FEca o JoTd 9T BTegrrar. IRASTHAEHT d¥el T e RISl dig T a" Faedl

TEHT |

g) FEAT ATRAT IS afg T age TGEHT IAeaumH GHAes ST AN FFATE feafqars ok w9as
FATI |

) A ATAR FHATR FHT GOl BTAdrs & 5 U345 44,000/ - TATSAH AT BT HTIA =[hT Toilebl 19
AAATHT EFYE AT AT I I Ta€AT T8 |

q) FEAS SERGAEEATS ANl HT A9 FOHT Ifad yfawe USTNE AU, SR JfaRd Geie
IUANTET fedraer Afaeaqul e 429 B ATAAAS ITATAT AleheT FawAT TEHT |

T) FHIL VAR fohy Goer aAfy
FHYT AR AT @S [ P BHTAT 39 (THpTed) fadebt AT Godl Maws; | |1 FHardd 97 90 gh9s
AR fah! TTHT TS FEATS o1 TR T T 99 Y, faepr AT el a@rd el e ik |

Ak e o e L B R L
T EFYE SR FTShTaTAeRT 1T FeTaeRT Shars fasRTeTd S (Banker to the Issue) T FawT ek TRURT B
fa.+. fsree St A, I grar .
9. | @TATRT ATH RBBMBL-BARUN
N q¥00900003%¥ 55009
R | GTdT A¥¥ TIT dbehl ATH ?Tﬁ%j’l ﬁ\ra_OFﬁFE,é_cE, a

TE FFATH] FAAERY ARIAEER] AN FhIe AT [ACprerd 9T forshl Geaarepl A1 TR TR fHelT =1 3
fa ermife FaTe fadTo ATSATE FHERI TRIE A= AT b JAT LT TALPT (qbTa Seheees qHA AT
AR (I e e |fepe, |

%



)

)

FPYT YUY GREH! AT RE JTEH, IHH STEAT 79 I ATEE RIS TESH AT gy YR GREHT ATNT

TAR TRTH “BbAE TR FSbTa FFarmell sgqaeey qor farues” ot T a1 84 do e

q. = unfafy Aei=e afey fafweg, o, F@ATET |

R ot wftem atfiren S fafaee smar #rateoes: fA@E-URl, THER-GHET, ARTIVRTG-fAdad, anes, dead-
TIET, Ao - a1, AR R-qEd, dTel-FaTedl, [aaTHIg-ShTaT, FaTel-HFaI, TR~ 375, HEraTR-
FIA AR, AR -HGATH AT, @A -FGATHAT  GRA-FAG] |

3. oft quTer Ry dredTe goeayd g fa-ET (C-ASBA) FaTHT Feerit S qdar faxira dwures, S frdrae

N LN

ATEehl d98T5d www.sebon.gov.np |

JWRIh WHESH] AATdT AT HIAHAE @ & ATE Alge TaRG-IEsd ghue IAH! [ah! avs & wwal

IR

wferept facimr smefafa w=ive afes fafaessr Frrmar fafausr TErgveddr (A/c Payee) ST AT SRPT @
®RTH a8 gk a1 FAR ARG ARfafg Heve dfey fAfgds, I, FSHVSHT TSEUH! (HAGAdTE AT aTShiaHT
HAL TRAG) TFIT SH [l awg qUHl 9 (A1) fadqdleg I o T Aaed BRIAATS ATSHICHT FATIL TRA

Exll

FHIE GO @NEHT AT RERT BRI (ASRTHedl Al Fw0 gEgidE] hEHIRl dadrse
www.barunhydro.com a1 fadras fasbrers qar fosy wavas o anfafs w=i Ifey fafgeesr T=wmge

o 0O

www.rbbmbl.com.np ae FHT ITI[AAE T X TG A(hAg I GAEEA ATHRAT &6 Tredl [qaR
[SpTeTehal HFAT T80 FegIIEy HHAl & aaarse Www.barunhydro.com TaT fAskrerd qar feshr yawadhen
Faarse www.rbbmbl.com.np a1 & Ak |

Areare Edd AUH ghye AR [AShIe qeaed] ey qo7 faavues Aresiiae [Mhreraa! ahT Jehrer T R fad
amfe A1 &1 U gfd (Soft Copy) SSH! ITATSSHT & TANIAH AT ITA TRISAS, |

ARAT SFFAEET gHEtaa U, W, Fv i, qor g aee e faoer Maemeesr quf areer R

AT I

Q) FFEIAT TH FAIGT FEEread UF, IR, FFAT U9 083 q91 6 e Merae feusr Mevmeser qur
FOAT AT TRTHT & T GET SR &0 AT $RIER TS AEEH & | Y 998 ETh Garades e
HHIIFEE FFIAT UA 053, qI1 A7 Jaiad AT HTAAAT AR o] ATAR HTAGHAHT FHALT ATEAH
Y AT TEhT JEHTIU[ T2 ZTEST IR AT el ) | 1A BFITHl HFAAT T THITTT FEAT AT
FATAIETE AT 09 /3/4 T IIed TAAR 31,2099,/ 09s FFHeH! FFU faau =matas wal 3 |

R) Afahd TeT ARATEEH! TN I GraedT (AERTHT, 09% F1 TV TqRATETF] FFIAETE qTeA=T TR
¥ qferar THA qrerr TR ITE TEE |

T0) qfgeat 3 TR ARIEaH, IATH, ARTH TR HeAHT Y FRAR B FET qeaeay ez

aiE a9 | afread IR 1 (§) | FAaH IR 1 (§) |9 IR q9 (®.)] IR FRER el
Q0.9 / 09 q09 9% oY 9,9 qu%
2098/ 005 §99 9 43 q,0%,9R,3%
3095 /0] 3. ¥ LR ¥%0 23,54, 9%y
qigeatt 3 Al atfreraH, ~IAaH, dfW TR HeST 1Y FRIAR NS GElT qeeEl fas
Afga HrpaH IR T (F.) | ATH IR 7 (F.) A< TR 1 (F.) IR $RER @l
R0WR, 9T 1¥9.% %R 40\ ¥,0%,5%9
0% I Yoy ¥ ¥¥¥ 3cos
R0 UG 400 395 ¥ ¥¥0 §,5¥% %%

TR T FHEAIH] AATEGF aoR Hed AT e Taa=l [aradsal website www.nepalstock.com.np =t

JFIRTT AAAAATE I T Fiheg, |

30




q) wiee fex Tww=ir sqa ¢
Jg “EHIT AT (SR Faed] T q97 fqerues” A AR (b aR" gdys g SRRl AT

“shige ey fommEe, R0%s” # HIH 3 91 9UH e FHINE 9« AT dedre dqata g T
Jurer {1, fewliaaR, #roumveiae Hfge WaF TE CARE-NP BB+(Is)Double BB Plus (Is)” IaF I TRl F |

ST TR gwaH fafqa afaea @1 9 wemw Sif@H Wl THISS (Issuers with this rating are considered to

offer moderate risk of default regarding timely servicing of financial obligations, in Nepal) | v dfggerr s
qATT TH qY @A G | HAL ACF 9T [ATHISA CARE-NP AAA(Ls) I CARE-NP D (Is) @Tewe Uy I TEH |
ST TS CARE-NP AAA(Ls) & afdl IR SATSE AT CARENP D (Is) IS HHAR ATIRES JIAISS | CARE-
NP B (Is) CARE-NP C (Is) CARE-NP D (Is) & A9 HwaT FH ATIREE TS, | (63 ATIRESHT TANT TR +(Plus)
fereet fagu®l THEH qAAIcHE THRICHE (A T8 |

W) I “gFUs TR Fpe St sqaeer qun faeRues” W S HUd feRuee qe, O S, e B WS
TRAT THT YoaTeiepes QU FYHT AR gell WAl A BT T JoaTehessl AW, I&Ed |

.. | gereteeee A 7 |
Q.| ST RETE TeeT

2| St atwae e ERIERd

3. 2T THET SATTHRT FATAR

A T B B EEIEE

. AT AR RS —

& | AT AW Fe Ik

o, A FEHAT ToT A FEh

%) eI qa et yerasd IgEy

ZTHIATS S0 ETESUTER &+l [AfHeS TIT TIHT FXATIF / FaTddhesd ITded TRITH [FaR0 TAT ATTHRIEEH
HTIRAT T TRIThT HALATIHE, it ¥ AT qerehl [TeoraueHe deqa=are emHl gt g6 a1d “THyq

IR (AShTeTd ¥l g qar faevues” @ ofgusr oaifdE faarures T dRT SHHRl JERTd, qu T e

o~

U AHIFAEeATs Al qwaredl Mo fad 7gd O &1 9fq favasq 9 g a1 “gF9e SR fahreE
FERAT SFEET 9T [aeREs” WEIdHET dnT 91 fadrd areAr “faaras dFeedr UF, 083" ¥ “fadaa gar a«r
fepTeTe fHaHTEel, 093" SFETR! AT WHl Haagards (g7 Sfasiwa afdfthee) T=d TEH & |

21




