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where,

r = Discount rate
t = Number of time periods
2. IRR=Ct - C0

(14n) t
where,

Ct = Net cash inflow during the period t

CO= Total initial investment costs

r = Discount rate
t = Number of time periods
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9 c3,R50 EEA A R EEACE I A (e RN, ¥¥
R %5,%%% %19 | 1990%0 9,293 R50,30%
3 993,5%% 3% 990,343 R,R99 5990
¥ qRR, 949 SR | 904 | RHURY RR9,%94
4 1¥%,5X9 %3,90% R¥,5R3 ?,R9% 20%,%%R
% 9%3,)11 %3,90% 4,53 3,R%¥ 394, %90
9 93,99% %R,99¢ 9%,054 3R 399, ¥3%
c 953,535 %R,99¢ 4,399 %93 394,3%0
2 9R4%,304 %R,99¢ 13,¥99 | 3R0% 294,39
q0 R0 09 EERE L ¥O ¥O9 | ¥ qQ¥Y 39¢,R%g
9 92%,40% %R,%4% R8s | ¥ ¥R RR3,05%
IR R93,3RV %R,%4% 90,49% | ¥,9¥q RR1,435
13 RRR,ER% %R,%4% - | ¥RWR RR0,93¥
¥ RR3,0%5 %R,%4% - | ¥4 R%0,2%9
94 RIR, LAY %3,9%¥ - | ¥R¥% RR9,R%¢
9% 95%,4%¥4 %3,9%¥ ¥,R4R RLGURR
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¥,R9% | R10,%3%
¥IR¥ | R19,954
¥R R1q,¥RE
¥R | ROJARR
¥q%% | R0%,50%
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¥,30% | 0,303
¥4 R1o,4%¥%
¥R% | R10,R%

Cummulative
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(9%3,900)
(4,099,319
(4,5%0,33Y)
(1,455,5%0)
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(9,09%,%35)
(99,493
(¥9%¥,5%3)
(%%,3%%)
R9%,09
439,%¥%Y9
T¥%,5R5
9,9%3,909
9,¥4%,9%%
9,9%% \93%
3,039 %%
R,3%5,%¥%%
R,%4R,%%%
R,599%95

393%,%Y

%3959
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¥9,29%
¥9,2%R
¥R,00
¥R,0%
¥3990
¥R,94%

9.5%
Discounted
DF Cash Flow

q.0000 | (§§3900)

0.R93% | (WY ¥¥R)

0.53¥0 | (905 q\3)

0,959 30%,95%
0.%%4% 9R%,2\%
0.%34R 953,%40
0.4509 q9R,5R%
0.43%% %R, ¥%%
0.¥535 Q4R %30
0.%¥5 | 933,39
0.%¥03 | 43930
0.3%5Y% 99%,34%
0.33]Y | q0%90%
0.3093 20,095

0.k50\9 59,519

0.34%3 9% YRR
0.33%9 5,990
0.}935 TR, REX
0.9%4R 40,3\%
09953 | ¥Y,R4Y

1%5,9%¥5 | 33920%
1%5,2%4 | 335 90%
L 235319

R9%¥8 | 335,238
1%9,5%0 | 332 93¢

155,094 | 33% 3%
9%5,R¥R 3] UYY
155,¥%0 | 332 vwg
955,539 33],R%¥%

Amount in
NRS '000

Cummulative
Discounted
Cash Flows

(1%R,900)
(R399 ¥R)
(1,%¥%,9%3)
(4,%¥35,R3%)
(4,R%3,2%Y)
(4,0%0,31%)
(559,%¥R0)
(WR%,0%9)
(L9R,35%)
(¥33,099)
(30%,9¥Y)
(15%,439)
(53,%¥R%)
%,%%%

55, ¥\9%
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RR3,39%
ERERTA
35%,%0%
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o) FAATT GREANET dETd 395503 FIS (AMYE qU 095 /9% HT B @9 IHH) s a9 AfeTHA

AT |
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F) Al ATA TRCH G [ A qrardes IRASTHT Jafdel Aad/l TART AT grage Jgul &l !
FAeT gerearer afearsTaTeT TAMTAAT 7 @re g9 qre |
g) ¥ 955 03 FASH ATHTAT TRATSTAT AN (ATTHE T 095 /9% AT @ & THA) dTs a9 AT A
AT |
FEIAT T AT fazra g i qeae faea @die-fasy anniare ger-qer gaes e guifed e
Eull
®. @ @rer A A A are aid 4,95,%¥3 4% KWh (Kilo Watt) =ver faga cqres q4r
fersht T 1 A IS ITATEH ATABTHT ATRTHT 3 | AT @I AT STATTA ATATSTATHT FOT ATHERT
#15 AfedATR AT ¥ 2333992 kWh =9aT ¥ @@ H =R AigdTEH AT 5% ,90,340 kWh =ver fagior
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TSI BT
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Table |
qifepuar aarga &¥ar (Rated
AT e\ (kW) R,400 Turbine Efficiency)
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fesired fe=amst (m3/s) 99.500 Generator Efficiency)
TR TAHHR AT (Rated
FATH RSt (m3/s) 0.39¥% Transformer Efficiency)
Fg<h &THdT (Combined
%9 Head (m) qo04 Efficiency)
Outage + Losses +Self Consumption (%)
Table Il
ATIES T
TR et
e RUREACISIEE)
ST famra Monthly
T ERIESED Afaean Generation
s | A4(m3/se | @rfir fewmst | Net Head ElLn] HTEF 9= | before Outage &
wfear famr c) (m3/sec) (m) qraz(KW) (KW) Losses (kWh)
A B @ D E E1 F
o B} 1.55 1.3¢ RR.R%V ¥ LY %, R\% 33,¥%,043
EE] B} 99.0% q0.9¢ Q.45 ?,054 ,400 %%,%9,30%
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Ealned 20 q3.%3 99.50 RR.¥Y ,400 ,400 %8,\q,%00
e ESS 4.\9¢ 1.%% RR.R%V ¥ %0% %,0%0 3q,93,9%0
i 30 y.0% ¥. 99 900.00 | ¥,0%¥¥ | ¥ 9Y 35,5, %%
e ESS ERS! ER q00.0% 3,0%R 3,%5% Rq,0% R0¥%

%0.0%
R%.0%
R%.0%
G4 L%
X%
AT
TS
Outage
Including | St @werar
Losses (kWh) | (Kwh)

G H=F-G
9,33,R%R 3R,94,0%49
REOTUR T¥,R3EL0
55,43 %%,3¥ 995
R,\9R,5%% ERA AR
R,\9R,5%% ERA AR
R,\9R,5%3 ERA AR
V0O CRY | §Y,0093%
9q,%%,240 20,%%, 919
99¢,3%% ERARA (B

5¥,3%% RO,R¢, 40
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) FTRIATH F4T 3595 AT FARIT AU HTER AME e (COD) Hual I ¥ ay¥ W 9 afg 9

HiewTe! wegrarae s (Total Contract Energy) aivadd 1+ fads |

Table

qedl ATHH & g1 (kWh)

Ut ATHET FA T (kWh)

S+ (kWh)

5q,%5,5¥0

%R, 9%,%%0

4,%%,%¥9, 494

PPA-< % H4l + oo far = a9 coo ffar#r faza afva fatwer anfr Fare
formre wfgereor 7 Sl fa=r Al aTferert AT 8&reR U SHITTH 90.30 H.aT.

Table |

qifFUaT aargd a9ar (Rated

Contract

0.00%,

2%.00%

2%.00%

G L¥%

L%

Contract
Energy (for

Energy (Kwh) | 9.5SMW)KWh

H=F-G
23,9599
%%,95,3j4
9%,3%,%%%
93,09.303
93,09.303
93,09.303
%%,9%, 993

33,00,9%¥0

zarT e (kW) 40,300 Turbine Efficiency)
TAIfRTHT Siveax &xar (Rated
fesme feemer (m3/s) 99.500 Generator Efficiency)
qIfFUFT TR A (Rated
wpew st (m3/s) 0.39¥% Transformer Efficiency)
Net Head (m) q0%.25 HI<h &HAT (Combined Efficiency)
Outage + Losses +Self Consumption (%)
Table Il
Discharge Plant Avarage Max

No.of | River(m3/s | Flow | NetHead | Power(K | Power

Months | Daya ec) (m3/sec) (m) W) (KW) | Energy (kWh) | Outage (kWh)
A B c D E E1 F G

Foma El 1550 439 | q08MY | ¥,5R5 | LR | IUAROL | §080%Y
B B 99.050 q0.99 q03.54% %,¥45 | 40,300 %R,%%,%45 ERSEEH]

Eleic R RR.¥50 91.50 | 90R.%5 | 0,300 | 40,300 U5 39,34% 309,453
AT B =340 99.50 | 9045 | 90,300 | 90,300 Y 5%,430 3,9% 3%

TS B 3M.¥30 99.50 | 9045 | 90,300 | 90,300 Y 5,430 3,9% 3%
aprfas BN 2%.0%0 99.50 | 903.%5 | 90,300 | 90300 Y, 5 Y30 39%,3%
FiTEF 30 q3.530 99.50 | q0R.%5 | 90,300 | 90,300 \93,%¥9,50% 3%9,0%0
wfarz 32 4.0 L.¥% | 90893 | ¥,5%0 | YM¥R | 33E]R00 | q55,¥%0

e 30 Y05y ¥.99 | 0%.3R | ¥R | ¥,55% | 30%¥F08 | qU3RI0

R%99,39%

|
3R,94,0%9
TY,R3E4L0
%%,3¥ 945
%9909 ¥
%9909 ¥
%9909 ¥
%4,00,93%
20,%%, %9

959999

Additional
Contract
Energy (for
0.8MW)
KWh

J
9,%3,0%0
9,%%,%9¢
4,04,%9¢
¥,5R, 0%
¥,5R, 0%
¥,5R, 0%
¥,193 299
9,43,%%

9,%%,9%%
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R) ERIATH F&T 35.95 | TERIT 9T AR ATIRE 3@ (COD) AUHT Yeis L a9 T qU 9fg; I Aigwren!

F=grarae gsil (Total Contract Energy) aiaas 4 faeas |

Table lll
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F FF TR @ATRE Iqred 0% 14 a7 i (Required Commercial Operation Date) g1 samaiive
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Report on Examination of Prospective Financial Information
of
River Falls Power Limited.

We have reviewed the projected financial statements of River Falls Power Limited for the period from
Shrawan 01, 2078 to Aashadh 2082 in accordance with the Nepal Standard on Assurance Engagement
3400, “ The Examination of Prospective Financial Information”, issued by the Institute of Chartered
Accountants of Nepal.

The preparation and presentation of the projection including the underlying assumptions to the prospective
financial information is the responsibility of the management. Our responsibility is to examine the evidence
supporting the assumptions and other information in the prospective financial information. Our
responsibility does not include verification of projections. Therefore, we do not vouch for the accuracy of
the same.

This projection has been prepared as one of the pre-requisites of Security Board of Nepal (SEBON) for
approval to issue initial offering (IPO) of shares of the Company. The projection has been prepared under
Generally Accepted Accounting Principles (GAAP) using set of assumptions that include hypothetical
assumptions about future events and management’s actions that are not necessarily expected to occur.
Consequently, users are cautioned that this projection may not be appropriate for purposes other than that
prescribed above.

We have carried out examination of the prospective financial information on a test basis. Based on our
examination of the evidence supporting the assumptions, nothing has come to our attention which causes
us to believe that these assumptions do not provide a reasonable basis for the projections

Further in our opinion the projection is properly prepared on the basis of the assumptions to the Prospective
Financial Information and on a consistent basis with the historical financial statements, using appropriate
accounting principles. Even if the events anticipated under the hypothetical assumptions described above
occur, actual results are still likely to be different from the projection since other anticipated events
frequently do not occur as expected and the variation may be material.

For S.D.& Associates Date: January 03, 2022
Chartered AccountantS/ Place: Kathmandu, Nepal
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